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3655 pNegee DPr, Ste 500 San bigeey, 4 Gzj22-

(Address) (City) ’ (State) (Zip Code)

CHECK ONE: | ' PRQCESSED
B Certified Public Accountant .
APR 29 20p

[J Public Accountant
O Accountant not resident in United States or any of its possessions. THOMSON 77‘
Fivangy

N FOR OFFICIAL USE ONLY

S\\ S

*Claims for exemption from the requirement that the annual report be covered by the opinion of an indgpe { pabl¥c accountant
must be supported by a siatement of facts and circumsiances relied on as the basis for the exemption. ection 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
: information contained in this form are not required to respond
SEC 1410 (06-02) . unlessthe form displays a currently valid OMB control number.




¥

&
OATH OR AFFIRMATION v
1, /2 a B ERT k YLe , swear (or affirm) that, to the best ot:
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
SA Glewr _SecveyTES , as
of ﬁ PR 1. I‘ T ,20 05 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, exce:{Jt as follows: N [A

4’@%

gnature

fﬂESt PErT_

Title

Y

Not%y Public

A\

is report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition. »

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.
{n) Areportdescribing any material inadequacies found to exist or found to have exxsted since the date of the previous audit.
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**Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




SCHEDULE [

p .
DP SECURITIES, INC.
COMPUTATION OF NET CAPITAL UNDER RULES 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2004

NET CAPITAL

Total stockholders' equity qualified for net capital $ 9,115
Add:

Other (deductions) or allowable credits -
Total capital and allowable subordinated liabilities 9,115

Deductions and/or charges:
Non-allowable assets -

Net capital before haircuts on securities positions 9,115
Haircuts on securities positions

Stocks and warrants (454)
Net capital at December 31, 2004 $ 8,661

AGGREGATE INDEBTEDNESS
Items included in statement of financial condition
Accrued expenses -

Aggregate indebtedness at December 31, 2004 $ -

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Net capital at December 31, 2004 $ 8,661
Minimum net capital required 5,000
Excess capital $ 3,661
Ratio: Aggregate indebtedness to net capital 0.00 to 1

RECONCILIATION WITH THE COMPANY'S COMPUTATION (INCLUDED
IN PART II OF FORM X-17A-5 AS OF DECEMBER 31, 2004)
Net capital, as reported in Company's Part I

(unaudited) FOCUS report $ 9,115
Nonallowable assets erroneously reported as allowable:
Other (deductions) or allowable credits (454)

Net capital per above $ 8,661
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