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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: K2Cli'n Ca‘yi‘{’al Grm)f, L OFFICIAL USE ONLY
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Rose, Saydec + Tacobs

(Name - if individual. state lust. first, middle name)
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15 2006
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FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported bv a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e){2}
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OATH OR AFFIRMATION

I, U):l l."qm k 'DO\Pl , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Keclin Cao:’f'cd qup Leo e . as
of __Pecem b v 3 200 are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

[

Slgnature

Mﬂnqq Faky gr‘{'ne(“
J I Title

Notary Public

E{s report ** contains (check all applicable boxes):

(a) Facing Page.

O (b) Statement of Financial Condition.

, {c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

. (F) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(J) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
{m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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State of California
SS.
County of { os A;Aqglfs }
Subscribed and sworn to (or affirmed) before me on this 25 day of /ﬂr i , 2005, by
w Al Y K - DOq [Q _, personally known to me or proved to me on the basis
Sigeh)

of satisfactory evidence to be the person(s) who appeared before me.

et

RUBEN AVITIA

-2 Comm. # 1365880 0 (
A% NOTARY PUBLIC - CALIFORNIA -

Los Angales County -
My Comm. Expires Avg. 13,2006 ¢
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] ROSE, SNYDER & JACOBS

A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS

April 25,2005

NASD

c/o Rachel Posner

Los Angeles District Office

300 South Grand Avenue, Suite 1600
Los Angeles, CA 90071

Dear Madam:

RE: Kerlin Capital Group, LLC

We are the auditors for Kerlin Capital Group, LLC, and we performed their 2004 annual
¢ audit.

This letter is to confirm that the company does not hold customer funds, and therefore,
Information Relating to Possession or Control Requirements is not applicable. This is in
accordance with the Kerlin Capital Group’s exemption to SEC rule 15¢3-3(k)2(i) as
specified in Kerlin’s Membership Agreement with NASD Regulation, Inc. dated
February 26, 2001.

Should you have any questions, please do not hesitate to contact us.
Very truly yours,

s Sl « Jruke

Rose, Snyder & Jacobs
A Corporation of Certified Public Accountants

15821 VENTURA BOULEVARD, SUITE 490, ENCINO, CALIFORNIA 91436
PHONE: (818) 461-0600 *» Fax: (818)461-0610



