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OATH OR AFFIRMATION

ROBERT _HAMMAIL e ___oswear (or aftirm) that, to the best of

my knowledge and bebief the accompanying fnancial statement and supporting schedules pertaining to the firm of
IRON STREET SECURITIES, INC.
ne
S O . P e e i TS
9 TMBER 1 - .
DECEMBER 31, R ZOO“4 caretrug and correct. | further swear (or affirm) that

ol

neither the company nor any pariner, proprizior, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Notary Public

This report ** contains (check all applicable boxes):
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(n)

Facing Page.

Statement of Financial Condition.

Statement of Income (Loss).

Statement of Changes in Financial Condition.

Statement of Changes in Stockholders’ Equity or Pactners’ or Sole Proprietors’ Capital.

Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Computation of Net Capital. ’

Computatioa for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

An Oath or Affirmation.

A copy of the SIPC Supplemental Report.

Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

*CFor conditions of confidentiul preaimont of certain portions of this filing, see section 2401 "a-5(c)(3).



BENSON ACCOUNTING, CPA
JOEL BENSON, CPA
120 E. IRON AVE.
SALINA, KS 67401

PH: 785-827-3157 FAX: 785-827-3159

To the Members of the Regulating Agencies of
IRON STREET SECURITIES, INC.

|_Ladies and Gentlemen:

I have been contacted by Justin Stites of the Kansas City branch of the NASD in
reference to the annual audited financial statements of the above referenced member.
It seems that there was some confusion as to the registration of my CPA firm with the
Kansas Board of Accountancy.

| have been in contact with the Kansas Board of Accountancy regarding this matter, as
has Mr. Stites. At issue were procedural concerns about my firm, between members of
the NASD and the Kansas Board of Accountancy regarding firm registration. This was
the initial audit of our firm, and according to the Kansas Board of Accountancy, we are
not required to register our firm until we are subject to the CPA peer review process,
which is 18 months after the date of the report for our first attest engagement. As an
individual, | am and have been properly licensed to practice as a CPA in the state of
Kansas and have recently registered my firm within the proper time frame established
by the Kansas Board of Accountancy.

My individual CPA License number in the state of Kansas is #3145.
My Firm Registration number in the state of Kansas is #3725.

| have been asked to re-submit the audit as previously issued with this letter of
explanation. No changes have been made to the previously issued auditor's report or
financial statements reported thereon. If you should have any gquestions regarding this
information, please do not hesitate to contact the undersigned, Mr. Stites at 816-421-
5700, or Susan Somers with the Kansas Board of Accountancy at 785-296-2162.

Very truly yours;

a//;’w/cm

Benkon Accounting, CPA

Enclosure: auditor’'s report and financial statements for IRON STREET SECURITIES,
INC.

JLB
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BENSON ACCOUNTING, CPA
JOEL BENSON, CPA
120 E. IRON AVE.
SALINA, KS 67401
PH: 785-827-3157 FAX: 785-827-3159

Independent Auditor's Report

To the Board of Directors and Stockholders of
IRON STREET SECURITIES, INC.

We have audited the accompanying statement of financial condition of lron Street
Securities, Inc. (a Kansas “S” corporation) as of December 31, 2004, and the related
statements of income, changes in stockholders’ equity, and cash flows for the year then
ended. These financial statements are the responsibility of the Company's management.
Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Iron Street Securities, Inc. as of December 31, 2004,

and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

BENSON ACCOUNTING, CPA

oy %‘/ feo— CPA

Joe?Benson‘ CPA

February 18, 2005
Salina, KS
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

EROEER OR DEALER -
. IRON STREET SECURITIES, INC.

[

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONGLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

ssotemiooyn 12/31/04 9
SECALENO B-51387 S
Carsondited [T 1687

dnconsondated™™ T T 19g7

Allowable Non-Allowable Total
I Cash o e e § 13.645 £ 200 ¢ 3 13,645 750
2. Receivabias from brokers o dealers: o ' '
A Clearance account. ..., R 1AQ_I_Q_Q_Q__ 1295
B OMEN oo B L300 ] S o 550 10,000 80
3. Receivable from non-CUSIOMEBrs. ... - 57 ¢ 355 800 -~ 830
4. Securities and spcl commaodities -3 > T T e 75,575 -
owned at market value:
A Exermnpted SECUTtES oo, 418 |
B. Debt SECUMtES e 419
C. Optons ... 0
D. Other SECUMNES oo 424
E. Spot commodities v [ 430 850
5. Securities and/or other investments Tt T ‘
not readily marketable:
A, Atcosty § 130 o .
B. Alestimated i value s 440 [ 610 ] . ..860
6. Securities borrowed under subordination
agreements and partners' individual and capital o
securities accounts, at market value: 460 630 | o880
A. Exempted
securities $ 150
B. Cther
securities $ 160 e
7. Secured demand NOMES: .......ovcocorvoomeiemerrcriienn 470 640 o ['8g0 |
Market value of collateral: - o
A Exempted
securities $ 170
B. Other
securities § 180
8. Memberships in exchanges:
A. Owned, at
markel  $ 190 .
B. Owned., a1 COST ..o _ f_SSO ]
C. Centributed for use of the company, at
INATKEE VAIUL e oo v 650 1 300

g Investment in and receivables from affitiates,
subsidianes and associated partnerships ... .. e 480J o ., 670 ) 910
. Propenty, tuinituie, equipment, teasehold

()

imnievements and rights under iease agreements.
al cost-net of accumutated depreciation and

AMOMIZANON oo oo e n 480 680 v _ 920
P OMED 355815 oo e e |838 L 735 o 930
20 TOTALASSFIS e v 099,220 0 se0ds o . 14008 .99,220 .90
TREEEE

SEC 3696 10003 3ot e
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

I0KER OR DEALER

IRON STREET SECURITIES,

INC.

STATEMENT OF FINANCIAL CONDITION FOR NONL:/;RRYING‘ NONCLEARINEA&D '

CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

ol 12/31/0

4.

Al Non-A.l.
Liabilities Liabilities Liabilities Total
3. Bark loans payable .. ... ... .. 3 '1045) 8 12557 8 1470
14, Payable o brokers or c2alers: - '
A, Clearance account ... ... e g 1St 1560
B ORI e o SEEEI o 1305 . L1540
15. Payable 10 NAN-CUSIOMErS ..o 11155 1355, 1610
16. Securities sold no! yet puschased, >2-955 52,755 -
AU MArkBLVAIUE oo 1360/ 1620
17. Accounts payable, accrued liabilities, )
expenses and ONET ..o, 1205/ 1385 . 1685,
18. Notes and mortgages payable:
A, UNSECUMEd ooooooo oo 1210 o s90
B SECUED ..ooocerrnerercccorrorce e 12114, 11390] -, 71700
19. E. Liabilities subordinated to claims
of general creditors: o
A, Cash bOrrowIngs: ..o, 1400 ol
1. from outsiders% $ 970
2. includes equity subordination (15¢3-1(d
of ... $ 980
B. Securilies borrowings, at market value ............ 1410 g2
from outsiders $ 990 T
C. Pursuant to secured demand note
collateral aQreements oo [1420] 1730
1. from outsiders § 1000
2. includes equity subordination (15¢3-1(d
of ... $ 1010
D. Exchange memberships contributed for _
use of company, at market value ... 1430 R 1 2 (1]
E. Accounts and other borrowings not )
qualifiec for net capital PUrPOSES .......cc.veeer.e. 1220 1440 . |.1750]
20. TOTAL UABILITIES oo $ 52,755 [1230] s 1450] § 52,755 !1760]
Ownership Equity ‘
21, SO PRODIBIONSIID v ers s et e "5 L1770
22. Partnership (limited partiners) ..., W ($ 1020)) o - | 1780
23. Corporation: )
AL PIRIBIRE SIOCK oot oo oo e e o 1791,
8. Common stock ............ ..25,000 1792
C. Additionai paid-in capital 10 L1793,
D. Retained earnings oo :l ? d 98@ 1794
E Tt o e e 46,465 1795
FoooLess capital sIock i easuoy o o " | 1796
24, TOTAL OWHERSHIP EQUITY o e s 46,465 1800
25. TOTAL LIABILITIES AND CWNERSHIP EQUITY 399 , 220 1810
SR PEIN TS

SEC 1696 (02 0315 0' 6
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA
l BROKER OR DEALER IRON STREET SECURITIES, INC.
For the period (MMDDYY; im.01 010 43552
Number of monihs included in this siatament
STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:

2. Commissions on transactions i exchange lisled equity securities executed on an exchange ... . s 39,123 2935

b. Commissions on listed 0plion FaNSACUONS ... .o . et D54 5 3538

c. Alfother securitizs COMMISSIONS ... . 188,330

4. Total secunties COMMISSIONS ... . ..o 252,868
2 Gains or losses on fwm secuntias trading accounts

2. From market making in oplions en & national secuntizs 2xchang? 3645

b, From all other rading ... ) 3545

T Tt GRIN {I055) vt et et e L .. ..3850,
3. (zins or losses on firm securities investment acCOUNts ... ... o : 3852
4. Profit {loss) from underwriting and selling groups ... ... . «. 169,508 Jﬁi
5. Revenue from sale of investment campany shares .. 422,987 13970,
6. COMMOUMES [BVENUE ... .o oo oo oo 3990,
7. Fees for account supervision, mvestment advisory and administrative services . T u_* o 48_5 13975
B OREI TBVEMUE ..o oo et e . 48,277 | 3995’
G TOIAITEYENUE ...t ettt et et s - $894,125 .. 49030
EXPENSES ‘
10. Salaries and other employment costs for general partners and voting stockholder offiCers ...............i, _29,370 4_"2 !
11, Other employee COMPENSALION 8MG DENEIIS .....oiiuieiiiii et ettt et 3 79 4 i5!
12. Commissions paid 10 0BT BIOKBI-GBAIEIS ..........oiiieies et e oot et ettt 665 041 4140
2L RIEIESE BXPBASE 1rovvvvvvvo e eseres oot et e e, ! 14075

a. Includes interest on accounts subiect to subordination agreements 4070 T R
14, Regulatory fees and EXPENSES .........c.cccovcrvvvrrver e 33,5 4_0___ 14195,
15. Other expenses ... R 1)
16, TOIA EXPENSES -..o..ovvvveoroeecreereeseveesooseeeessesees e esom s e st $767,930 [,32@9
NET INCOME
17. Income {l0ss) before Federal income taxes and items below (HEmM 91855 HEM 16) oo coeeves oo oo $126,195... 14210,
18. Provision for Federal IncOme taxes (fON PAIBAL OMIY) ..........iiiiiiiri it et e e W;
19. Equity in earmings {losses) of unconsolidated subsidiaries nol iNCIIGEE 3DOVE ..o 14222

A After FEORral INCOME LAKES OF ... ...cooooooiireoeociomeiiecers oot oo {4338 o
20, EXUAOMAINANY QRIS (I0SSES) o..ooovoer oo oo oo et e o o i 4224°

3. Alter FEderal iNCOME 1AXES O oo oo s L {423
21. Cumulative effect of changes in aCCOUNUNG PIINCIBIES oo et et e o )
22. Netincome {loss) alter Federal incame taxes and extraordinary HEMS ..o e 5 1 26 ,-] g5

MONTHLY INCOME

23. Income (current monih only) betare provision for Federal income taxes and extraordinary items .

SEC 1696 (02 03 1 ol 16
9



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

\BROKER OR DEALER IRON STREET SECURITIES, INC.

For the penos AMB0YY) fism 01/01/04 12/31/04

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

wr

1. Balance, beginning of penod ..................... e e et e L 20,27 4240
A NBUINCOME (055 ) 1. oot oo e e e e 1% 19 4250
. Additions ({Includes non-conforming capital 0f ... S [4262") ) _ 4280
C. Oeductions {Includes nan-conforming capital of ... S 422y 170,000 4270
46,465 14290,

w

Balanse, end of period (From tiem 1800) ... .

28]

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

wr

3. Balance, beginning 0f period ..o TR ;43'00'
A INCTRASES o e B .. 4310,
B DROIBASES Lot e v . 320

4. Balance, end of period (Fram 8M 35200 ..o oo e e e S e _4330

OMIT PENNIES

SEC 1696 (02.03) 130116
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
| PART IIA
:BROKEROR DEALER IRCN STREET SECURITIES

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

21, 1l an examotion rom Rule 15¢3-1is claimed, identify below the section upon which such exemption 1s hascd (Check ong only)

A,

8
C.

Hame of clearing Hirm,,

{1y — $2.500 capual category as per Rule 15¢3-1 .
(k)(2)(A}) — “Special Accaunt for the Exclusive Benefit of customers” maintained.......... . ..

AMERITRADE,

INC.

k}(3) — Exempied by order of the Commission (include copy of letter) ... ...

{
(k}(2)(B) — Ali customer transactions cleared through another broker-dealer on a fully disclosed basts
i

Ownership Equity and Subcrdinated Liabilites maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed
‘Withdrawal or

Amount to be
‘Withdrawn (cash

(FMAMDDYY) Eapeot

Accrual Insider or 2mount and/or Net Withgrawal of i
(See befow Outsider? Capital Valug of raturity
for code ) Name of Lender or Contributor {in or Out) Securities) Date
% [4600] [4601] [4602] [4603] [a604] 4605
2 (4610] [4611] [4612] [4613] [4614] [4615]
% [4620] [4621] [4622] [4623] [4624] 1 4625]
74 [4630] _[4631) [4632] [4633] [4634] | 4635]
% [4640] (4841} [dea2] [4643] [4644] 4845
Total $% [ 4599]
OMIT PENNIES

‘nstructions: Detail Listing must include the total of items maturing during the six month period foliowing the report date, regardiess of whether or not the capital contnbulion s
expected {o be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month penod following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounis ol
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions (o pension of profit sharing plans. etc.. which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE:

1.
2.
3.

DESCRIPTIONS
Equity Capital

Subordinated Liabilities

Accruals

SEC 1696 (02-03) 1501 16
11



IRON STREET SECURITIES
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2004

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income $ 126,195
Add Non-cash Expense, Depreciation 5,887
Net (Increase) in Receivables (16,866)
Net Increase in Accounts Payable 7,616
Net Cash Provided/(Used) by Operations $ 122832

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets $ (5,887)

CASH FLOWS FROM FINANCING ACTIVITIES:

Dividend Distributions $ (170,000)
NET INCREASE/ (DECREASE) IN CASH $ (53,055)
CASH AT BEGINNING OF YEAR 66,700
CASH AT END OF YEAR $ 13645

NOTE:
Total interest paid during the fiscal year ending December 31, 2004 was $0. The
corporation is an “S” Corporation and pays no income taxes.

The accompanying notes to the Financial Statements are an integral part of this statement

12




IRON STREET SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2004

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Iron Street Securities, Inc. have been prepared on the accrual

basis of accounting. The significant accounting policies followed by the Company are
presented below.

Business Activity — Iron Street Securities, Inc. was incorporated on July 30 1997 in the
state of Kansas, as a broker/dealer of securities.

Revenue from commissions and sale of investment company shares are recorded on a
trade-date basis as securities transactions occur.

Estimates — The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to
make estimates and assumptions that affect certain reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and certain reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Income Taxes — The Company has elected to be taxed under the provisions of

subchapter S of the Internal Revenue Code by the consent of its stockholders. Under
those provisions, the Company does not pay income taxes on its taxable income.
Instead, the stockholders are liable for individual income taxes on the Company's taxable
income.

NOTE B - EMPLOYEE BENEFIT PLAN

The Company has a SIMPLE IRA plan covering all of its eligible employees. All
employees who have attained the age of 21 and earn at least $5,000 per year are eligible
to participate. The Company may contribute 2% of the employees’ wages in the SIMPLE
IRA. Employees are immediately 100% vested in all contributions. The employee may
elect additional salary deferral in the plan up to $10,500 per year. The Company
contributed $1,141.66 to the plan during 2004.

NOTE C - LEASES

The Company rents its facilities, and some of its furniture and equipment from
organizations comprised of members of the stockholders’ family under a month-to-month
agreement. For the year ended December 31, 2004, the Company paid $12,000.00 in
rent to the related parties.

13



BENSON ACCOUNTING, CPA
JOEL BENSON, CPA
120 E. IRON AVE.
SALINA, KS 67401
PH: 785-827-3157 FAX: 785-827-3159

INDEPENDENT AUDITOR'S REPORT
ON SUPPLEMENTAL INFORMATION

To the Board of Directors and Shareholders
of lron Street Securities, nc.

Our report on our audit of the basic financial statements of Iron Street Securities, Inc. for
2004 appears on page 3. That audit was conducted for the purpose of forming an
opinion on the basic financial statements taken as a whole. The supplementary
schedules on pages 15 to 17, inclusive, are presented for purposes of additional analysis
and are not a required part of the basic financial statements, but are supplementary
information required by rule 17a-5 under the Securities Exchange Act of 1934, Such
information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

ga/éw/' CPh

Befson Accounting, CPA

Salina, KS
February 18, 2005
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
BAOKER OR DEALER IRON STREET SECURITIES, INC.

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition SR 3 46 , 465
2. Deduct ownership equity not altowable for Net Capital ... ... P M ;
3. Toial ownership equity qualified for Net Capital ... ... 46,465 .
4. Add:
A, Liabilities suborainated to claims of geneial creditors allowable in computation of net capital ... .
B. Oiher (deductions) or altowable credits (List) ... ...
5. Total capitat and allowable subordinated habimties .. .. $ 46 , 465
6. Deductions and/or charges: T ’
A Total non-allowable assets from . L
Statement of Financial Cordition (Hotes B and Cy. .o . .. e S i 3548
B. Secured demand note definquency .. . PP e 3590
C. Commodity fuiures conlracts and spot commodm’s - B
proprietary capital Charges ..o . . 3600
D. Other deductions and/or charges ... ... T TTTTTIEEI L ;
7. Other additions and/or allowable credits (List) ... e e e . 0
8. Net Capital DEfOE NAITCULS 0N SECUTIES POSILONS ... oo %S __ 46,465 .
9. Haircuts on securities (computed, where applicable, pursuant 1o 15¢3-1{f)):
A, Contractual securities commitments . 3660
B. Subordinated securities borrowings 3670
C. Trading and investment securities:
1. Exempted securities . Vg 3735
2. Debt securities ... . 3733
Jo OPHONS e SRR 3730
4. OMEN SECUMIES ......ies ettt e 3734
D. Undue Concentration . 3650 .
B OMhEr (LIST) oottt e KY AL T S O N T 1

10. Net Capital

OMIT PENNIES

SEC 169602 03, "o 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

| BROKER OR DEALER IRON STREET SECURITIES, INC. 2ot 12/31/04
]
| - -
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital required (8%,% 0f lIN€ 1) ..o i s 3,517 1378,
12. Minimum dollar net capiial requirement of reporting broker or dealer and minimum net capital requirerment - T

of subsidiaries computed 1 accordance with NOTe (A) ... o : 3 5,000 3758
13, Net capital requirement (greater of e 1107 12) ... i e s S 5000 3760
14 Excess nel capital (line 10 1ess 13) ... .. . .. I g 465 ae
15. Excess net capital at 1000% (Ine 10 1es5 10% of ine 19) . ..o (N 41,189 380

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total Al habilites from Statement of FINancial CONGIION ..., ..., oo oot e e, % g5 gce 3790
17. Add: . 527755

A, Drafts 00 IMMEGIALE CIBAI .oo.v. . ooooeoe oo e %35 13800]

B. Market value of securities borrowed for which no equivalent value

1S PRI OF CIBAMET ...t 3 3810 ] )

C. Other unrecorded amounts (LIST) ... e $ L0 § 3830
18. Total aggregate iNBDIEANESS .......ooo..cooveverer oo S 52,755 3840
19. Percentage of aggregate indebtedness to net capital (line 18 = by line 10} ........... o % 134._.._]3850,
20. Percentage of debt to debt-equity total computed in accordance with Rule 15€3-1{d) ..o % ]3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part 8
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits......... .8 <397O
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A) .. ..13880
23. Net capital requirement (greater of line 21 or 22) .... . 13760
24, EXCESS CAPHAI (N8 10 1BSS 23) crooivvvovvooscr oot R X0
25. Net capital in excess of the greater of: .
A. 5% of combined aggregate debilitems o $120,000 .........cooiiiiiiiiiiic i e $ o 13920}
NOTES:
(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and. for each

subsidiary lo be consolidated, the greater of:
1. Minimum doilar net capital requirement , or
2. 69% of aggregaie wcebtedness or 4% of aggregate debits if alternative method is uscd.

assets.
For reports hled pursuant 1o paragraph (d) of Rule 17a-5, respondent should provide 2 hist of matenal non-aflowable asseis

G
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IRON STREET SECURITIES, INC.
STATEMENT OF NET CAPITAL
For the Year Ended December 31, 2004

COMPUTATION OF NET CAPITAL IS AS FOLLOWS:

Cash $ 13,645
Depository accounts with brokers or dealers — Clearance Account 10,000
Receivables from non-customers 75,575
Other Assets 0
Total Assets $ 99,220
Less: Non-Allowable Assets 0
Total Allowable Assets $ 99,220
Payable to non-customers $ (52.755)
Total Liabilities $ (52,755)
Net Capital $ 46,465
NOTE:

Iron Street Securities, Inc. computation of net capital per the focus report dated
December 31, 2004 is also $46,465.
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BENSON ACCOUNTING, CPA
JOEL BENSON, CPA
120 E. IRON AVE.
SALINA, KS 67401
PH: 785-827-3157 FAX: 785-827-3159

INDEPENDENT AUDITOR'S REPORT
ON SUPPLEMENTAL INFORMATION

To the Board of Directors and Shareholders
of Iron Street Securities, Inc.

Our report on our audit of the basic financial statements of Iron Street Securities, Inc. for
2004 appears on page 3. That audit was conducted for the purpose of forming an
opinion on the basic financial statements taken as a whole. The supplementary
schedules on pages 15 to 17, inclusive, are presented for purposes of additional analysis
and are not a required part of the basic financial statements, but are supplementary
information required by rule 17a-5 under the Securities Exchange Act of 1934. Such
information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

i fo—ctr

Benson Accounting, CPA

Saling, KS
February 18, 2005



