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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ) QFFICIAL USE ONLY
Sentrg Equity Services, Inc.
ADDRESS O I’RENCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) g FIRM 1.D. NO.

1800 North Point Drive
' (No. end Streeq)

Stevens Point. Wisconsin 54481
(City) (State) {Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Wallace D, Tavlor . (715)3L46-6326

(Aren Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

PricewaterhouseCoopers, LLP

(Name - lf Individual, state last, first, middle nam:':)

100 East Wisconsin Avenue, Suite 1500 Milwaukee, WI 53202

(Address) (City) FHOCE%%% {Zip Cods)
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B Certified Public Accountant \ APR % 20

0 Public Accountant © THOMSON// .
[J Accountsnt not resident in United States ar any of its possessifrmlANc {
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*Cluims for exemption from the requirement that the annual report be covered by the epinion of an independent public accountant
must Woned by a statement of facts and circumstances relied on as the basis for the exemplion. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

i, Wallace D. Taylor , swear (or affirm) that, to the best of
my knowlcdge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

_ Sentry Equity Serviceg, Ing. , 88
of December 31, .20 04 arc trye and correct. I further swear (or affirm) that

neither the company nor any partner, propristor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: :
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his report ** contains (check all applicable boxes):
(2) Facing Pagc.
(b) Statement of Firancial Condition.
(¢) Statement of Income (Loss)
(d) Statement of Changes in Financial Condmon
{¢) Statement of Changes in Stockholders’ Equity ot Partners’ or Sole Proprictors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors,
(g) Computstion of Net Capital.
(h) Cornputation for Detcrmination of Rescrve Requirements Pursuant to Ruile 15c3 3.
(i) Information Relating to the Posscssion or Control Requirements Under Rule 15¢3-3.
(5} A Reconcilietion, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,
(k) A Reconcilintion between the audited and unsudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
. (m) A copy of the SIPC Supplemental Report.
(n) Arcportdescribing any meterial inadequacies found to exist or found to have existed since the date ofthe previous audit,
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




e

PRICEWATERHOUSE(COPERS

Sentry Equity Services, Inc.
Report of Independent Auditors on Internal Control
Over the Transfer Agency Function in Accordance
With Rule 17Ad-13(a)(3) of the Securities Exchange
Act of 1934 as of December 31, 2004
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PricewaterhouseCoopers LLP
One North Wacker

Report of Independent Auditors Chicago IL 60606
Telephone (312} 298 2000
_ Facsimile (312) 298 2001
To the Board of Directors of

~ Sentry Equity Services, Inc.

We have examined management’s assertion, included in its representation letter dated
February 9, 2005, that “Sentry Equity Services, Inc. maintained effective internal control,
including the appropriate segregation of responsibilities and duties, over the transfer agent and
registrar functions, as of December 31, 2004, and that no material inadequacies as defined by
Rule 17Ad-13(a)(3) of the Securities Exchange Act of 1934 existed at such date”.

- Management is responsible for maintaining effective internal control over such functions. Our
responsibility is to express an opinion on management’s assertion based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and, accordingly, included a study and
evaluation of internal control over the transfer agent and registrar functions, using the
objectives set forth in Rule 17Ad-13(a)(3) of the Securities Exchange Act of 1934. Those
objectives are to provide reasonable, but not absolute, assurance that securities and funds are
safeguarded against loss from unauthorized use or disposition and that transfer agent activities
are performed promptly and accurately. We believe that our examination provides a
reasonable basis for our opinion. |

Because of inherent limitations in any internal control, misstatements due to error or fraud may

. occur and not be detected. Also, projections of any evaluation of the internal control over the
transfer agent and registrar functions to future periods are subject to the risk that the internal
control may become inadequate because of changes in conditions, or that the degree of |
compliance with the control activities may deteriorate.

In our opinion, management’s assertion that Sentry Equity Services, Inc. maintained effective
internal control, including the appropriate segregation of responsibilities and duties, over the
transfer agent and registrar functions, and that no material inadequacies existed as defined by
Rule 17Ad-13(a)(3) of the Securities Exchange Act of 1934 as of December 31, 2005, is fairly
stated, in all material respects, based on the criteria established by Rule 17Ad-13(a)(3) of the
Securities Exchange Act of 1934.

This report is intended solely for the information and use of the Board of Directors and
management of Sentry Equity Services, Inc. and the Securities and Exchange Commission and
- is not intended to be and should not be used by anyone other than these specified parties.
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