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A, REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY

Roherrs Mitani, LLC
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not uee P.O. Box No.) FIRM 1.D. NO,

145 West 57th Street, 2lst Floor

(No, snd Serect)
New Yotk NY 10019
(City) (Stase) (Zip Code)

NAME AND TELEP}iONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REFORT
_Bruce Raberte 212-582-9800

(Ares Code — Telephons Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinien is contained in this Report®
Rosenberg, Neuwirth & Kuchner

WName ~ Ifindlvidugl, 31ate last, first, middie nams)

7 Penn Plaza, Suite 1600 New York NY 10001
{Addraas) , (City) (Stata) {Zip Code)
CHECK ONE:

¥] Certificd Public Accountant

{3 Public Accountant & PROCESSED

O Accountent not resident in United States or any of its possessions. MAR 2 9 2005
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*Claims for exemption from the requirement that the annual repor? be covered by the opinion of an independent public accountont
must be supporied by o statement of facts and circumstances relled on as the basis for the exemption. Sce Section 240.17a-5(g)(2)
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OATE OR AFFIRMATION

,_ JFFFREY QK , swear {or affirm) that, ta the best of

my knowledgc and belicf the accompanying finsncis! staterent and supporting schedules pertaining to the firm of
Roberts Mitani, LLC

of Decaember 31

, B8
, 2004 , are truc and oorzect. 1 further swear (or affirm) that
neither the company ner eny partncr, proprietor, principel officer or director has a.ny praprietary intetest in any accaunt
classified solcly 85 that of & onstomer, cxcept as follows:

TAMIY M L,IR
QUALITIED [ THE STATZ OP
NEW V(TR
REGISTRATION $02LEE021568
EXPIRATION 03/15/84 cory-

Thig report ** contains (check all spplicable boxes):
(3 (a) PacingPage.
(3 (b) Statement of Financial Condition.
‘@ (o) Sratement of Income (Loss).
0O (d) Statcment of Changes in Finencial Condition. -
. & (¢) Statement of Changes in Stockholders' Equity or Partners' or Sale Propristors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
[ (g) Computatian of Net Cepital.

(3 (1) Computstion for Determinstion of Reserve Requircments Purauant to Rule 15¢3-3,
O (i) Information Relating to the Possession or Control Raquiternents Under Rule 15¢3.3,

= () A Recoociliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computatian for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

O (k) A Reconcilistion between the audnad and uneudited Statements of Pinancial Cendition with respect to methods of
conzolidation.

X () Ao Oath or Affirmation,
O (m) A copy of the SIPCSupplemental Repost,

O @ma repert describing eny materizal inadequacies found to exist or found to bave exiated since the date of the previous audit.

¥*For conditions of canfidential treaiment of certain portians of this fifing, see section 240.17a-5(e)(3).



ROBERTS MITANI, LILC

FINANCTAL STATEMENTS AND SUPPLEMENTARY SCHEDULES
FOR THE YEARS ENDED DECEMBER 31, 2004 AND 2003

AND INDEPENDENT AUDITORS’ REPCRT

+% PURLIC REPORT **¥



ROBERTS MITANI, LIC
145 West S7th Street
New York, NY 100189

Yebruary 21, 2005

T, Jeffrey Oh, Member, Roberts Mitani LLC, do herelsy affirm that, to the best
of my knowledge and belief, the attached financial statements as of December
31, 2004 and 2003 and the supplementary schedules are true and correct, and

that the corporation does not carry any customer securities or handle their
cash in any way.

P BV

/ Jéttpey Qh 7
Mamber



INDEPENDENT AUDITORS' REFORT

To The Members
Reberts Mitani, LIC
New York, New York

We have audited the accompanying balance sheesta of Roberts Mitani, LIC as of
Decamber 31, 2004 and 2003, ard the related statements of cperations, changes
in menbers’ capital and cash flows for the years then ended. These financial
statements are the regponsibility of tha Corporation's management. Our
responsibility is to express an cpinion an these financial statements based on
our audits. _

We convhicted our audits in accordance with auditing standards generxally
accepted in the United States of America. Those standards require that we
plan and perform the audit to cotain reasanable assurance about whether the
financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the smounts and disclosures in
the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by managament, as well as
evaluating the overall financial gtatement presentaticn. We believe that our
audits provide a reasonable basis for our cpinien.

In cur opinicn, the financial statements referred to above present fairly, in
all material respects, the financial position of Roberts Mitani, LIC as of
December 31, 2004 and 2003 and the remulte of its operations and its cash
flows for the years then ended in conformity with accounting principles
generally accepted in the United States of America.

Our avdits were made for the purpose of forming an opinion on the basic
financial statements taken as a whole. The information contained in the
supplementary Schedules are presented for purposes of additional analysis, is
not a required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 of the Becurities and Exchange Conmission,
Such informaticn has been subjected to the procedures applied in the audit of
the basic financial statements and, in our opinian, is fairly stated in all
material regpecte in relation to the basic financial gtatements taken as a
whole,

February 21, 2005

ROSENBERG, NEUWIRTH & KUCHNER
CERATIFIED PUBLIC ACCOUNTANTS, P.C.

SEVEN PENN PLAZA + NEW YORK, NEW YORK 10001 - TEL (212) 330-6Q00 - FaX (212) 643-1951



RO TS LIc
BATANCE SHEETS
Decerber 31,
: 2004 2003 .
ABBETS

CURRENT ASSETS:

Casgh and cash equivalents (Note 1) 8 94,471 § 94,165
Accoumts receivable

26,400 4,675
Prepaid expenses - 12,375
Warrants (Note 1) 4,594 4,509
Investments in securities (Note 1) 41,718 48,111
Prepaid unincorporated business (Note 1) - 31,728

TOTAL, CURRENT ASSETS 167,181 195,560

FIXED ASSETS, net of accumulated depreciation of
$17,554 in 2004 ard $13,333 in 2003 (Note 1) 3,548 7,770

RENTAL, SECURITY DERCSITS 30,260 30,260

$200,990  §$233,580

LIABTLITIES AND MEWMRERS’ CAPITAL
CURRENT LIABILITTES:
Accrued expenses $ 21,862 3 36,586
Accrued NYC wnincorporaced business tax 5,200 -
Due to profit sharing plan (Note 3) 10,000 10,000
TOTAL CURRENT LIABITITIES : 37,062 46,585

SUB-TENANT SECURITY DEEOSIT 15,130 15,130

COMITMENTS (Note 4)

MEMBERS‘ CAPITAL 148,798 171,874

£20 g0 8233,550

See noteg to financial statemsnts
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ROBERTS MITANI, ILC

NOTES TO FINANCIAL, STATEMENTS

YEARS ENDED DECEMBER 31, 2004 AND 2003

SUMMARRY OF SIGNIFICANT ACOCUNTING POLICTES
General

Roberts Mitani, LIC (the "Cawany"! was organized on Jarmaxy 14, 1992
under the laws of the State of Delaware. The Corpany has been in the
business of acting as a registered hroker-dealer,

Financial Statements

" Reverue is recognized when earned and expenses are racognized when they
are incurred and include only those assets, liabilities and results of
cperaticns related to the business of the Partnership.

Use of Estimates

The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates and
assumpticns that affect the reported amounts of assets and liabilities and
disclosure of contingent asseta and lisbilities at the date of the
financial astatements and the reported amounts of reveme and es

during the reparting period. The actual results could differ from those
estimates,

Income Taxes

The Company is not a taxpaying entity for federal and state income tax
purposes, and thus no federal or state income tax expense has been

recorded in the statements, Income of the company is taxed to the members

Tncome taxes congist solely of New York City unincorporated business tax.

Depreciation and Fixed Amgets

Fixed assets consisting of furniture, fixtures and equiprent are stated at

cost at date of acquisiticn. Depreciation of fixed assets is conputed by
straight-line method over the estimated useful lives of the assets.

!

bl ol



SUMMARY OF STIGNIFICANT ACCOINTING POLICIES {(CCNT’D)

Investments

Marketable security irnvestnents are recorded on a trade date basis and are
reflected in the balance sheet at market value.

Securities in which quotations are not readily available are valued ab

amounts representing faiy values using methode as determined in geed faith
by management.,

Cash and cash equivalents

Cash and cash equivalents are defined as cash and short-term highly liquid
investments with a maturity of three months or less when purchased.

Warrante

The warrants are not publicly traded as of December 31, 2004 and are

valued at amounts representing fair values determined in good faith by
maEnageTent

NET CAPITAL RECUIREMENTS

The Carpany is a registered broker-dealer in securities, is subject to the
uniform Net Capital Rule {(Rule 15¢3-1) of the Securities and Exchange
Commission, Rule 15¢3-3 requires the maintenance of a "minimum net
capital" and prohibits the Carpany from engsging in any security
transaction whenever its "aggregate indebtednesg" exceeds fifteen times
its "net capital", as defined. At December 31, 2004 and 2003 the Company
had a net capital of $72,643 and $67,301, respectively which exceeded
required net capital by $67,643 and $62,301 respectively. The Company’s
net capital ratios were 0.72:1 ard 0.92:) for 2004 and 2003, respectively.

PROFIT SHERING PFIAN

The Company started a profit sharing plan in 1998, which covers members
electing to participate in the plan with a mexivum contributicn of 15%
during a calendar year. The contribution is voluntary and may range from
0% to 15% hased on the decieion of management.




4.

COMVITMENTS AND RETATFD PARTY

The Company leases office space through Octcber 31, 2005 with a fixed
armual rate of £181,560. The Covpany subleases scme of the space through
October 31, 2005, $30,260 was received fzt:m a comparny with commen
ownership.

CONTENTRATTIONS

Financial instnments which potentially subject the Company to a
concentration of credit risk are mmsy merket accounts and checking
accoumte with major financial institutions. These financial institutiens
have strong credit ratings and management believes that credit risk
related to those accounts are minimal.

Fee income was earned from 12 clients in 2004 and from 7 clients in 2003.

In 2004 fee income of £ 219,984 was earned from one client.
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RORERTS MITANI, LIC

CCMPUTATICN FOR DEIERMINATION OF RESERVE

RECUIREMENTS FURSUANT TO RULE 15c¢3-3
YEAR ENDED DECEMBER 31, 2004

Roberts Mitand, LIC does not effect transactions for anyone defined as a
customer under Rule 15¢3-3. Accordingly, there are no items to report wuder
the requirements of this ruls.



To the Members of
Roberts Mitani, LIC

In planning and performing our audit of the financial statemente and
supplemental. schedules of Raberts Mitani, LIC ("the Company") for the year
ernded Decerber 31, 2004, we considered its intermal cantroel, including control
activities for safeguarding securities, in order to determine our auditing
procecures for the purpose of expressing our cpinian an the consolidated
financial statements and not to provids assurance an the internal control.

Also, as required by rule 17a-5(g) (1) of the Securities and Excharge
Cormmission (SEC), we have made a study of the practices and procedures
followed by the Company including tests of such practices and procedures that
we considered relevant to the abjectives stated in rule 17a-5(g) in making the
pericdic computations of aggregate indebtedness (or aggregate debts) and net
capital under rule 17a-3(a) (11) and for determining compliance with the
exemptive provieions of rule 15c3-3. Because the Company does not carxy
securities accountas for custarers or perform custodial functions relating to
customer securities, we did not review the practices and procedures followed
by the Company in any of the following:

1. Meking quarterly securities examinations, counts, verificatians and
caparisans.

2. Recorxdation of differences required by rule 17a-13.

3. Complying with the requiremente for pronpt payment for securities wnder
section 8 of the Federal Reserve Requlation T of the Board of Governors
of the Federal Rederve System.

The management of the Compary is responsible for establishing and maintaining
internal control and the practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimatea and judgements by
renagement are required to assess the expected benefits and related costs of
controls and the practices and procedures referred to in the preceding
paragraph and to assess whether those practices and procedures can be expected
to achieve the SEC's above-mentioned abjectives. Two of the cbjectives of
intermal control and the practices and procedures axe to provide management
with reasonable, but not absolute, assurance that assets for which the Company
has responsibility are safeguarded against loss from unauthorized use or
disposition, and that transactions are executed in accordance with
management’s authorizatian and recorded properly to permit the preparation of
financial statements in accordance with generally accepted accounting
principles. Rule l7a-5(g) liste additional cbjectives of the practices and
procedures listed in the preceding paragraph.

ROSENBERG, NEUwWIRTH & KUCHNER
CERTIFIED PUBLIC ACCOUNTANTS, P,

SEVEN PENN PLAZA « NEW YORK, NEW YORK 10001 = TEL (212) 330-6000 - FAX {212) B42-1853
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Because of inherent limitations in any internal control or the practices and
procedures referred to above, errors or fraud may ocour and not be detected,
Also, projection of any evaluation of them to future pericds is subject to the
risk that they may become inadesgquate becauge of changes in conditions or that
the effectiveness of their design and cperation may deteriorate.

Our consideration of the internal cantrol would not necessarily disclcse all
. matters in the intemal control that might be material weaknessea under

standards established by the American Institute of Certified Public
Accountants. A material weakness iz a condition in which the design or
operation of the specific intemal control c¢orponents does not reduce to a
relatively low level the risk that error or fraud in amounts that would be
material in relation to the financial statements being audited may occur and
not be detected within a timely pericd by employees in the normal course of
performing their assigned functiems., Howsver, we noted no matters irvelving
the internal contrel, including control activities for safeguarding securities
that we conasider to be materizl weaknessep as defined above,

We understand that practices and procedures that accomplish the cbjectives
referred to in the second paragraph of this report are considered by the SEC
to be adequate for its purposes in accordance with Becurities Exchange Act of
1934 and related regulations, and that practicee and procedures that do not
accamplish such cbjectivea in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and an ocur study,

we believe that the Campany’s practices and procedur=s were adequate at
Decamber 31, 2004, to meet the SEC’'s cbjectives.

This report is intended solely far the information and use of the Shareholder,

management, the SEC, and other regulatory sgencies that rely on rule 17a-5(g)
urder the Securities BExchange Act of 1934 in their regulation of registered
brokers and dealers, and is not intended to be and should not be used by
anycne other than these specified parties.

/QWW/M/A [ A

New York, New York



