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Informanon Required of Brokers and Dealers Pursuant to Section 17 of the
. Securities Exchange Act of 1934 and Rule 173-5 Thereunder

REPORT FOR THE PERIOD BEGINNING _JULY 1, 2004 AND ENDING w
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
o OFFICIAL USE ONLY

BISMARCK CAPITAL LLC . ‘ ‘ . . 131634
: FIRM: ID. NC.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. on No.)
888 SEVENTH AVENUE

(No. and Street)
NEW YORK NEW YORK .- 10019
(Ciy) po (Staze) ) (Zp Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
{  BERNARD TURNER S B | 212-269-8628
(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION _
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

JOEL E. SAMMET & CO., LLP
{Name — [/ individual, siote last, first, middle name) .

60 BROAD STREET - ) _ NEW YORK NEW YORK 10004
(Address) S . (City) (State) Zip Code)
’ ‘ o PRGGFQ&_&
CHECK ONE: | |
- B Certified Public Accountant - @PR i 1 200%

{0 Public Accountant

O Accountant not resident in United States or any of its possessions. THOMSON

FINANCIAL

FOR OFFICIAL USE QNLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountan! -
must € supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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' OATH OR AFFIRMATION -

1, _ Stanford S. Warshawsky swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting scheduies pertaining to the firm of

‘asof

December 31 2004 | are true and correct. I further swear (or- affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as t‘oﬂows: . ‘

Prestdent

Jéém @wuw

Title
JlLfe RCIA
. Notary Public, StaAte oyﬁlew k(
_ 1-47 ork
Comm'Qqa"ﬂEd i 814980

This report“ contains (check all apphcable boxes):
(a) Facing page. _
(b) Statement of Financial Condition.
{c) Statement of Income (Loss).
~ (d) Statement of Changes in Financial Condmon
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor's Capital.
(f) Statement-of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
"~ solidation. '
(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A repon. descnbmg any material madequacm found to exist or found to have existed since the date of the previous audit.

DOR 0 DDDRADRAARER

**Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BISMARCK CAPITAL LLC

'FOCUS REPORT - FORM X-17A-5

PARTI . ... ..

DECEMBER 31, 2004

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS




FORM .
X-17A-5

3/et

FOCUS REPORT o ggom

(Financial and Operational Combined Uniform Single Report)

PART A

(Please read instructions before preparing Form.)

— et
————

This report is being filed pursuant to (Check Applicable Block(s)): °

2) ‘Rule 17a-5(b) DE E 3) Rule 17311 [_D

1) Rule 17a-5(a)

4) Special reques! by designated examining authority ©5) Other

ll'

NAME OF BROKER-DEALER " SEC FILE NO.
' - 8-66489 - [
BISMARCK CAPITAL LIC . FIRM ID. NO. .
' (3]
131634
~ ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.) . 3163 (s

FOR PERIOD BEGINNING (MM/CD/YY;

888 SEVENTH AVENUE [e0] 07/01/04 Im
(No. and St’ee‘f AND ENDING (MM/DD/YY)
NEW YORK [z NEW YORK N 10019 9 12/31/04 | =]
{City) ’ {State) {Zip Code) '

NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT {Area Codg)—Telephoné No.

BERNARD TURNER (30 ] 212-269-8628 [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSO.IDATED IN THIS REPORT: "OFFICIAL USE S
32 33

34

138

38

35
37
39

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO

 CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT : | X |42

EXECUTION: .

The registrant/broker or dealer submitling this Form and its attachments and the person(s)
by whom it is execuled represent hereby that alt information contained therein is true;
correct and complete. It is understood that all required items, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and
complete as previously submitted. '

-

Dated the , 17) day of - Februarv 2005

Manual

) i .
/ﬁrincipal Fiffancial Officer or Pariner

3

Principal Operations Officer or Partner

ATTENTION—Intentional misstatements or omissions of tacts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:{(a))




» T BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report ‘

Name {1f individual, state last, first, middle name) -

' JOEL E. SAMMET & CO., LLP

[l

1476

ADDRESS Number and Street City State Zip Cade
60 BROAD STREET =~ NEW YORKR = NEW YORK 110004
_ ] 71 I I 72 | i 73 | j 74 [

Check One

(X)  Certified Public Accountant . FOR SEC USE

() Public Accountant ‘ ’

{ ) Accountant not resident in United States or l 77 l
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N\ ' ' DO NOT WRITE UNDER THIS LINE-. . . FOR SEC USE ONLY
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JOEL E. SAMMET, CPA (1925-1968)
< DAVID R. SAFER, CPA
BERNARD TURNER, CPA

oel E. Sammet & CO., LLP JEROME S. GRUBIN, CPA

C_ERTIFIED PUBLIC ACCOUNTANTS FRANKLIN M. JACOBSON, CPA

K.

. I STEVEN A. SOKOL, CPA

INDEPENDENT AUDITORS’ REPORT

Board of Directors
Bismarck Capital LLC

We have audited the accompanying financial condition of Bismarck Capital LLC, at December 31,
2004, and the related statements of income, changes in stockholders’ equity, and cash fiows for the
six months then ended that you are filing pursuant to rule 17a-5 under the Securities Exchange Act
of 1934. These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Bismarck Capital LLC at December 31, 2004, and the results of their operations
and their cash flows for the year then ended in conformity with accounting principles generally

accepted in the United States of America.
il 4 fummizr G, 11}

New York, New York
January 25, 2005

60 BROAD STREET, SUITE 3600, NEW YORK, NEW YORK 10004 T:212.269.8628 F:212.809.6185 jes@sammetco.com




FI{,\IANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
T PART IIA :

BROKER OR DEALER BISMARCK CAPITAL LLC N 3 100

» - : _ _ : ‘ AR
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND :

' CERTA!N OTHER BROKERS.OR DEALERS

12/31/04 . . T

as of (MM/DD/YY) ;
” sec FiLE NO._8-66489 98 '
ASSETS Consolidated | __| | 198
: Unconsolidated I X ' 199
‘Allowable Non-Allowable Total
Cash oo, e e $ 113,503 [200 ] $ 113,503 [750 ]
2. Receivables from brokers or dealers:
A. Clearance account. .................. Y ‘ ) 295
B. Other............ R L 300 |$ 550 . 810
3. Receivables from non-customers. . ......... ‘ 355 600 ! 830

Securities and spot commodities
owned, at market value:

A. Exempted securities ............ e . 418

B. Debt SeCURiti®s. . .o eeereennnrs ) 419

C OptONS .. it e . 420 ‘ S

D. Othersecurities .. ....oovvevnnenn... : 424 .

E. Spotcommodities. . ............. I { 430 : l 850 I

5. Securities and/or other investments
not readily marketabie: .
A, Atcost 78 ' : 130 |
B. Atestimated fairvalue ............... 440 610 . 860

6. Securities borrowed under subordination agree-

" ments and partners’ individual and capital

securities accounts, at market value: © - ) 460 : 1 630 ] 880
A. Exempted ‘

securities $ 5 150
B. Other ] ’
-securities $ 160

7. Secured demand NOteS: . ..\ .. ..vursinnn.. : 470 640 I 890
market value of collateral: : '

A. Exempted

securities $ ! 170]
B. Other
securities $ 180

8. Memberships in exchanges:
A. Owned, at ’ .
market $ 190 . ) L
B. Owned, atcost  .................... ' ) 650

C. Contributed for use of the company,

o

at market vaiue . ... .. e ' 660 900

9. investmem in and receivables from
athitiates, subsidiaries and ’ .
associated partnerships .. ...... AT - 480 670 910

10. Property, furniture, equipment,

leasehold improvements and rights
under lease agreements, at cost-net
of accumulated depreci: tion

and amErtization . . . ..o vv v en e . 490 680 ! - 920
11. Otherassets...... e e e 835 13’432 735 13.432 930 4
12. TOTAL ASSETS .'votoneiennnen Ts 113,503 | 54048 13,432 | 7408 126,935 | 940 |

OMIT PENNIES

176 ' Page 1




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
' PART IIA

ROKER OR DEALER

BISMARCK CAPITAL LLC

as of

12/31/04

AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Non-A.l.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING

ALl
Liabilities Liabilities Liabilities : T_'E_ti!
<. Bank loans payable. .........ooeeunnnin. $ 1045 $ W,{S [W?o-{
3. Payable 10 brokers or dealers: _
A. Clearance account............ e R 1114 : 1315 1560
B. Other.......oviveneiiiieienn.. b 1115 1305 1540
Payable t0 NON-CUStOMErS. . ... vvw.... ... 1155 1355 1610
Securities sold not yet purchased,
at market value . . . .. D PP ' |1350 l fTsm
Accounts payable, accrued liabilities, : o )
 expenses and other ........... T 12,445 I 1205 l 1385 12,445 I_‘IEB?]
Notes and mohgages payable: . '
A.Unsecured . ..ot in i 1210 1690
B. SECUred. .. evvrrriiiiiinn e, 1211y {1390} Y 1700
Liabilities sutiordinated to claims ' ’
of general creditors: ‘
A, Cash BOFTOWINGS: «« v v vreeeinninnss m rﬁm
1. irom ouxsidersg $ . l 970]
2. includes equity subordination {15c3-1 (d)}
of .... $ I 980!
B. Securities borrowings, at market value:. . . ﬁm m
from outsiders $ ‘ {_éﬂ
C. Pursuant to secured demand note ) )
coliateral agreements: .......... e ] 1420 | F;EEJ
t. from outsider: $’ 1000
2. -Inciudes equity subordination. {15¢3-1 {d}} -
of .... $ I 1010 |
D. Exchange memberships contributed for i
use of company, at marketvalue........ ; 1430 | 1740
E. Accounts and other borrowings not
qualified for net capital purposes ....... . . . 1220 . - 1440 S 1750
. . TOTAL LIABILITIES ........... $ 12,445 1230] $ 1450 $ 12,445 1760
Ownership Equity
Scle Proprietorship ... vvniiern e enninens [T e e e e e e e e e e Is [1770
Partnership {limited partners . ........... A ] 1020 |) 114.490 1780
Carporation: ’ ]
A. Preferred st0CK .o .vinnin ..., f e e e e e e e e 1791
B, COMMON SIOCK o vt veees i it iiieeeanens e O ettt e e ' 1792
C. Additional paid-in €apital .............vuu.nn. e e e e e e 1793
D. REIBINED BBININGS . . o v oo et s e et et et e et n e e n e r et e e n e e e . 1794
L S IS 114,490 1795
F. Less capital S1OCK M treasumny. . . o voveunvereroersoniorcnnnns P M Y 1796
4, TOTAL OWNERSHIP EQUITY ..o vt i inereeiieneennes e [ D $ 114,490 | 1800
TOTAL LIABILITIES AND OWNERSHIP EQUITY .. .ooovvinntnnnn. e P $ 126,935 | 1810
OMIT PENNIES
Page 2




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
Loa A - PART lIA 5

BROKER OR DEALER asof 12/31/04

BISMARCK CAPITAL LLC

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financiat Condition. ......ovvvvv.n.s SN PRI S $ 114,490 3480
2. Deduct ownership equity not a'll'owable forNetCapital .. ..........oovniuenn. e e % ){ 3490
3. Total ownership equity qualified for Net Capital . .. oo vttt it ettt e . 114,490 3500
4. Add: : '
A. Liabilities subordinated to claims of general creditors atlowable in computation of neteapital. . ... oov et iun (3520
B. Other (deductions) or allowable credits (Listh. . v v o v ve vt v e renet o eeeaeorsronareonaeesesoorerseensss 3525
5. Tota! capital and allowable subordinated liabilities. . ................ it e i e e e B 114 ,490 3530
Deductions and/or charges: . Y _' '
A. Total nonallowable assets from Statement of Financial Condition{Notes B and C} $ 13,432 3s540
B. Secured demand note deficiency. . .. e e 3520
C. Commuodity futures contracts and spot commodities-
proprietary capital charges. . ............ o i i e —3-5-0? ' ‘ -
D. Other deductions ant/or CRAFGES . .« .\ s e v e ennnrsonenenss IO 3610} | 13,432 I 3620
7. Other additions and/or allowable credits (List). . ... ....onorviuiriranrinenn.. e . 101,058 3630
Net capital before haircuts on securities positions .. ............... P, e e e Ys - 3840
9, Maircuts on securities (computed, where applicable, )
pursuant to 15¢3-1 {1)):
A. Contractual securities commitments .. ....... .. e e $ : - 3660
B. Subordinated securities borrowings. . . . . e P e e . 3670
C. Trading and investment securities: ) ’ y
1. Exempted securities. . I S . :'a . 3735
2. Debtsecurities ................. e e R ‘ : |-3733
3. Options . .......... e SN . . 3730
4, Other SECUNTIBS « .o v veee e arternenennns e, R 3734
D. Undue CONCENLration ... .. .vvvevseureonnnsavnreecnns e e 3550 .
E. Other {Listh. . ..o veve it iin i LR, e L. ' 3738 | ] )| 3740
10. NetCapital . ..vveervvennieiaarenes I, ......... R, e e e $ 101,058 3750
‘ OMIT PENNIES
i
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART l1A

BROKER OR DEALER  BISMARCK CAPITAL LLC asof ___12/31/04

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital required {6-2/3% ot line 19} L. L. e e $ 830 l 3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
~ of subsidiaries computed in accordance with Note (A) ......................... B $ 5,000 3758
13, Net capital requirement {9reater of e 1108 120 .. ..\ vttt sttt ettt e et et e e i § - 5.000 3760
14. Excess net capital {line 10 less 13) . ... ... e e e e e e S e $ 96 58 ' 377C
15, Excess net capital at 1000% (line 101ess 10% of line 19) . ... ... e. Lo F ,',5 99'8] 3 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.l. fiabilities from Statement of Financial Condition. . .. ... .. . ittt i it i e e enn e $ 12’445 I 3790
17. Add: . :
A. Drafts for immediate credit. . .. .....ovuee .. e T8 [3800]
B. Market vaiue of securities borrowed tor which no equivalent : " !
VBIUE 1S PAIC OF CrEdItBA . o o\ vttt e e e s e e e $ . 3810
C. Other unrecorded amounts (Listh. .. ...oovuvt oot $ 3820 | 8 3830
19. Total agoregate INAEDIEANESS . .« . .\ .o v rrsere s eenrernnns, e PP e A 5 12,445 3840
20. Percentage of aggregate indebtedness to net capital {line 19<+by line 10} . .. . ... .o it iiinnss % 12 3850
21. Percentage of debt to debt-equity total computed in accordance with Rute 15¢3-1 (d) .. ... .vnovun.. e % 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capnal computation including’both brokers or dealers :
and consolidated SUBSIGIAnes’ deBits . . ... '\ vu e et et s et e et e U $ I 3870
23. Minimum doilar net capital requirement of reparting broker 6r dealer and minimurm net capital . ‘ ' '
requirement of subsidiaries computed in accordance with Note (A) ..., .. e B s (3880
24. Net capitsl requirement {greater of line 22 or 23) ..................................... e P $ 3760
25. Excess net capital (line 10 less 28) ... .. ... .. U e 0 8 3910
26. Netcapital in excess of: i . .
5% of combined aggregate debit items or $120,000- .. .. .........iiiin s e e e e $ 3920

'NOTES:

{A) The minimum net capital requnremem should be computed by adding the minimum dellar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. B-2/3% of aggregate indebtedness or 2% of aggregate Bebfts it alternative method is used.

{B] Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for use of company {contra to item 1740) and partners’ securities which were
inciuded in non-allowable asse(s

{C) For reports filed pursuant to paragraph {d) of Rule 17a-5, respondent should provide a list of ma:enal
non-allowable assets.

3/83
Page 4.

OMIT PENNIE




FINANCIAL AND OPERATIONAL COMB!NED UNIFORM SINGLE REPORT
PART liIA

BROKER OR DEALER BISMARCK CAPITAL LLC

For the period (MMDDYY) trom |, 07/01/04 |asaz|to 12/31/0Q4|3%3
Number of months inciuded In this statement gix 2931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commlssions:
a. Commissions on transattions In exchange listed 'equlty securities executed on en exchange...... SN e $ i 3935
b. Commissions on listed OPtion 1raNSBCHONS +..uvveeeeanrnres. ieeeeae Cetrnearereaans P M i . 13038
¢. All other securities cOMMISEIONS ..o.vvuvinnnne Cetreeran Cereenes P 3939
d. Total securities commissions ...... Creritsseansaneenaeaay iresereaes eaerarr i e [N 13940
2. Gains or logses on tirm securities trading accounts’ .
a. From market making in options ¢on a national securities exchangs .. P I e PR 3945
b. From all other 1rading ...e.vvvvreeeiiirneennansanenin, ' as49
c. Total gain (loss) TR | - 3950
3. Gains or losses on firm sécuﬁués Investment accounts ........oiiiinneinn, veraenae N 3952
4. Profit (loss) from underwriling and selling groups ......... f e et e e y 3955
§. Revenue irom sale of investment company Bheres ................ N b eeanraeee D 3970
6. Commodities revenue ...... e T ereeeeaa, e e : 3880
7. Fees for account supervislon, investment advisory and administrative services ;......... \ e V 3875
8. Other revenus ,......... e e [, A e, e o 3995
9. Total revenus ..... e i chreies v eerenreenen Ceererieerre e, Cereerreraieans Cerereeenes $ . |4030
EXPENSES
10. Salar!es and o\her amp\oymant costs for ganeral panners and voling stockholder officers ...... e e, N $ 4120
11. Other employee compensaﬂon and benefits ....... P TR P ereeees r e ‘.,', ’ ~7.873 4115
12. Commissions paid to other broker-dealers ...... e eaas P o assereeraanenr e ' 4140
13, IRLEIESt @XPOASE « o . t''ueenenneeeraren, N et e ' 4075
a. Includes Interast on accounts subject to subordination agreements ................ [4070J
14. Regulatory fees and expenses ...... v, RN [ETTTTTTTOTN Ceiveenaae e Cree e e e 760 |4195
15, Other expenses ..... Ceierens P Cevaeriaaae. e, 141,476 (410
18. Tetal ‘expenses ....... Creerereircienae, Veerebieninans T TELTTTRRTRPRRPPRRIRR $ 150,109 [4200
NET INCOME
17. Net Income {loss) before Federal Income taxes and ltems below (item 9 tess tem 16 ).......... e ieeaseeeesaas s (150,109) 4210
18. Provision for Federal Income taxes (for parent only} ............ I e y 4220.
19. Equity In earnings (losses) of unconsolldatad subsidiarias not INCIUded BDOVE ... ....uuverernnreerennsenseionen. : 4222
8. After Federal INCOMB 18XeS Of ..v.ovv'.irienieernonssoens e ere e e » ﬁzﬁ
20. Extraordinary galns (losses) ..... ereeseaeseras Veeses reraaas Cheeeae P P R R R R TR R RO e : Wﬂ]
-8, After Federal income taxes of ............ocvieul e aias PESJ
21, Cumulative etfect of changes in accounting principles .............. e RN ) ) 4225
22. Net income (loss) afler Federal income taxes and extraordinary items ,........... PN T $ (150.109) 4230
MONTHLY INCOME -
23, Income (current month only) before provision for Federal income taxes and extraordinary itema............... R ( 38,880) [_Am

3/78
Page 5



RINANCYAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
| PART HIA -

BROKER OR DEALER BISMARCK CAPITAL LLC

For the period (MMDDYY) from Q7 /01704 to__12/31/04

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. Balance, Beginning Of PEIIOG. .. o vtuutt ettt ettt e et ettt e e e $ 164,599 | 4240

1
A, Netincome {I085). oo vv v e e, e . __(150,109) | 4250
B. Additions linciudes non-conforming capital of .. ............... o Ys 4262 )) __ . 100,000 | 4280
" C. Deductions (Includes non-conforming capital of . ...... e $ v 4272 | ‘4270
2. Balance, end of period (From item 1800} .....oi\iuiuitte it $ 114,490 [4290°
{
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning of period .. e e e e e e .- .,',5 ' 4300 -
A INGEEBSES + v v 2 v vt e v n vt e e et e rt e e e e e e e e e e e e e e e e e 4310
B. Decreases. .......... e PR SN P 4320 .
4, Balance, end of period {From item 3520). .. .. ovve e, I e e e e e $ . l 4330

3/78

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
s : PART IlA

BROKER OR DEALER BISMARCK CAPITAL LLC ‘ ' as of _12.[311.0.4______

Exemptive Provision Under Rule 15¢3-3

25. If‘an exemption {from Rule 15¢3-3 is claimaed, identify below the saction upon
which such exemption is based (check one only)
A. (k) (1)—$2,500 capital category as per Rule 15¢3-1 .. ........ P e

I 4550'

B. (k) (2)(A)—"Special Account for the Exclusive Benelit of
CUStOMErs" MalNMBingd .....vvuvvrrrenrunrnnennes e .

4560

g

C. (k) (2)(B}—All customer ‘transactions cleared through angther
broker-deater on a fully disclosed basis. Name of clearing

fem % : y  [a335]

4570

D. (k} (3)—Exempted by order ol the Commission .............. P N PPN .

Ownership Equity and Subordinated Liabilities maluring or proposed lo be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation ot Net Capital.

Type of Proposad : :
withdrawal or Amount to be With- ~ (MMDDYY)

4580

Expect
Accrual . Insider or drawn {cash amount Withdrawal or to
See below for - . ) Outsider? and/or Net Capitat Maturity Renew
code to enter Neme of Lender or Contributor. (In or Qut) Value of Securities) Date {yes or no)

4600 4601 4602 4603 4604

]
]

4605

i
|
B

4610 4811 4612 4613 4614

4615

4622 4623

f
f

M 4620 : ‘ - [as21

ol

4625

3 4630

28 [

4631 4632

4624

d

4633 | - © ] 48341

il ¢

4635 |

5 I
ek

|
F -3

640 64

§

4645

4641 4642

M 4650 4652 4653

4651 4654

4644

4655

g 1

g
gl

4660 4661 4662 46 4664

4665

- - [ as70 4671 © [as72 4673

]

4674 ]

o

M 4680 4681 4582 4683

I
[+1]
o
o>

4675

4685

T
g

g [
g1 5

4691 4692

&
®

e
9

o

4695

4690 4693

g

TOTAL 83 - 4699

OMIT PENNIES

Instructions: Detail listing must include the total of items maturing during the six month perlod following the
report date, regardless of whether or not the capital centribution is expected to be renewed. The
‘'schedute must also include proposed capital withdrawals scheduled within the six month
period following ihe report date including the proposed redemption of stock and payments of
liabiiities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Ruie 15¢3-1(c){2){iv)}, which could be required by the lender on demand or in less
than six months. ' ’

WITHDRAWAL CODE: DESCRIPTION

1. Equity Capital

2, Subordinated Liabilities )
3. Accruals

4

18¢3.1{c)(2}{iv} Liabilities

3/78 i ‘
Page 7



NOTE 1

NOTE 2

NOTE 3

NOTE 4

NOTE 5

BISMARCK CAPITAL LLC
« -t NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2004

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Bismarck Capital LLC is a broker/dealer registered with the National Association
of Security Dealers. It does not hold any customer securities nor carry any
customer accounts. All customer transactions, if any, are cleared through, and their
securities and accounts are carried by, a member firm of the New York Stock
Exchange and other major exchanges.

B. The Company maintains its books on the accrued method of accounting for both
income tax and financial reporting purposes.

C. The Company is a single member LLC.

CUSTOMER PROTECTION

The Company is exempt from the Customer Protection Act by virtue of the exemption
provided for by SEC Rule 15¢3-3(k)(2)(i).

REGULATORY REQUIREMENTS

The Company is a registered broker-dealer, and accordingly is subject to the Uniform
Net Capital Rule 15C3-1 of the Securities and Exchange Commission and the capital
rules of the National Association of Securities Dealers. The Company has not elected
to use the alternative net capital method. At December 31, 2004 net capital was

$101,058. The minimum required net capital was $5,000 leaving an excess net capital
of $96,058.

CUSTODY AND SAFEKEEPING
The Company is not required to conduct quarterly security counts because it is exempt

therefrom by the provisions of Regulation 17a-13(a).

TAXATION

The Company as a single member LLC, does not file any income tax returns.

See the Accompanying Independent Auditors’ Report.

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS



BISMARCK CAPITAL LLC
FOCUS REPORT - FORM X-17A-5
PART II

DECEMBER 31, 2004

JOEL E. SAMMET & CO.,LLP
CERTIFIED PUBLIC ACCOUNTANTS




RINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER BISMARCK CAPITAL LLC
For the period (MMDDYY) from |, 07/01/04 139320 1 3933
‘ Number of months Included in this statement  gix 3831

“STATEMENT OF INCOME (LOSS)
REVENUE

1. Commisstons:

. Commissions on transactions In exchange listed equily securities executed On @n BXCHANGA. .. .ivveveivieeeninee $ 3535
b. Commissions on listed option transactlons ............... B e e SR y ) . |ss3s
c. All other securitles COMMIBBIONS .. ..vveernrrsiennsess e aerare e nee ettt s e ’ 3939 |
d. Tolal securities COMMISSIONS .....ovvenenn. e, b et ettt 3540
2. Gains or tosses on firm securmes trading accounts . ‘
8. From market making In opticns on a national securities exchange ....... : 3945
b. From all other trading .......cecveree Crireessreraans) . 3348
€. Total galn (088} ...iiivernrinniioirieiiieriaians rereiraaaeeed feviavain " : 3950
3. Gains or losses on firm securilies Investment accounts ............ ' _ ' 2952
4. Profit (loss) from underwriting and sellNG QROUPS «..vieeiiis teiiieieniiecrtiaerniestieeerionionarsion Cirrees M 3955
.-5. Revenue from sale of investment cOmMPany ShAreS .. .e.viivrrrnesrorcnareaes ceven . 3970
6. Commoditles revenus .............. e e e S 3360
7. Fees for account supervlslon. lnvestment advisory and admlnlsiraﬂve servlcas Ceereriiaee 13978
B. Oher MeVENUe .......e.icressveensaenns B e ereieenas ' ‘ (3095
8. Total revenue .............: : 4030
EXPENSES
10. Salarles end other employment costs tor general partners and voling stockholdar oﬂlcara eel S : o 14120
" 11, Other employee compensation Bnd BEREMILS ... ..vvevreriureeriesrniinniionereninenss Creaeens e veeren 7.873 4118
12, Commissions pald to other broker-dealers .....vvivevieninernennes rrrenerranaas F T Vheresaersaes o . |4140
13. IN1Brest EXPENSE . .....i.eiieieie..s ..... i, 4075
. 2 Includes interest on eccounts subject to subordination agreements , - {a070]| .
14.,Flegu|atory teeS BNO GXPENEBS . .\.evsrrerrssseerosnnns e . 760 (4185
15. OtREr @XPENBBE . ......erveiruncarsrasscsnmecnssasees beeven ceneeia eeerraaenens 141,476 (4100
16, To;al‘axpenaes"..........I...................,............;...... ..... S 120 100 |4200

NET INCOME

. 17. Net income (ioss) betore Federa! Income taxes and items below (item 9 fess em 18 )........c.oovviiiniinieeen, 3 (_15Q, ]_09’) 14210
"18. Provision for Federal income taxes (for parent onty) N Crreeraeeee 4220
12. Equity in earnings (losses) of unconsolidated subsidiaries not included above ............... . ‘ 4222

"8, Alter Federal INCOME 1AXES O . .ueeuvaseeressransonsssnesersenasvrerostsncerson - [4238]

20. Extreordinary gains (JOSS8S) .....iseeeriiisentanteicoiuiieiereeriiiiiiitiiaans Vereiraanae Ceeees : @
B, Aher Federal INCOMO 1BXBS OF .. .4eveesestrnerareariniisinteiatiiiaiieiiie, ‘ raa;[

21, Cumulative eftect of changes in accounting principles ...... v s ea e e hreiesessersinans i N ) 4225

22, Net income (toss>‘ after Faderal income taxes and extraordingry items ........ Ceerreeerarerrrarrans Ceresiiarann $ “ 50 109) 4230

MONTHLY INCOME -

23. Income {current month only) before provision for Federal income texes and extraordinary Hems................... .8 { 38,880) j411 '

3/78
. Page 5




FINANC!AL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART l1A '

BROKER OR DEALER BISMARCK CAPITAL LLC

For-the period (MMDDYY! from 07701704 vo_12/31/04

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
'(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. 1. Balance, beginning of period. .. .. .. oo nn [ERRR U e e $ 164,599 | 4240

LA NEtineome UOSS). v vttt v e s [ SN P e L (150,109) | 4250

B. Additions {Includes non-conforming eapital ©f .. ... ... .. ... i Ys ' 4262 ) 100,000 | 4260

* C.. Deductions (Includes non-conforming capital of . .............. e 3 ] 4272 |) S 4270
2. B'alance, end of period {From HEm T800) + . v v vs v tue e eiennneain et it s s i aseaaaaaine, S $ 114,490 [ 4290

. , ‘ \ .

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TOCLAIMS OF GENERAL CRED'TORS
3. Balance,beginning,ofperipd..........................; ............ ey e ,’.‘5 B - [am00-
A. Increases .........o.. e eee e ey e S P 4310 .
B. Decreases..... P e IR S e T e e 4320 -
4 Balance.andofperiodlFrom‘itern'3520)'...‘....‘...'...............‘..” ..... 5 ' - 4330
' Co S S o ' ' OMIT PENNIES
‘3/7.5 N ‘ ‘ . _ Page &




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
s ' ' PART HA .

BROKER OR DEALER  pTGMARCK CAPITAL LLC  asot . 12/31/04

- Exemptive Provision Under Rule 15¢3-3

25, lf“an exemption from Rule 15¢3-3 is claimed, identify below the section upon
which such exemption is bagsed {check one only)

A. (k) (1)—$2,500 capital category Bs per Rule 15¢3.1 .. ..., i e, T PO 4550
B. (k} (2)(A)—"Special Account lor the Exciusive Bensfit of ' ’ . )
CUSIOMErS" MAIALAINE ..\ vvvsrierereeinrsn . e e e T 4560}

C. (k) (2)(8)—All customer transactions cleared through another '
‘ broker-déﬁler on a fully disclosed basis. Name of clearing . ) ‘ . o _
firm 3 L o oy ' 4335 | s 4570

D. (k) (3)—Exempted by order of the Commission ....,. et Ceriesenens ) 4580

" -Ownership Equity and Subordinated Liabliities maturing or proposed lo be
.withdrawn within the next six months and accruals, {as defined below),
which have not been deducted in the computation of Net Capital.

“Type of Proposed o N L - . ' : ‘
withdrawal or . - B © . Amount to be With- - - {MMDDYY) Expect

Accrual : ) . : insider or drawn (cash amount * Witharawal of o
See below for - : ’ ' Outsider? - end/or Net Capital - Maturity ' Renew
code to enter - Name of Lender or Contributor. - {in or Oub) Value of Securities) Date "~ {yes or no}.

4800 i ' 4801 4602 . : i 4603 4804 | 4605

4
g
i
g

i 3
g

T 0 [ aet 4614

] |y
7

46111 4812 -'| 4613 4615 A‘

.

A © [as20] - 4821 - [ as22 4623 . [as2s

4631 4632 4633

464 642

84

4682 -} 4653}

309
18

4651

000

5

4661

]

Y 4660 4662 a8

119

4672 4673

S
3

g

4670 . 467 4675

i

«© 4680 4681 4685

4682 | ’ 4883 |

B
]

4691 4692 4693 4695

g

4680

ERRERE
g ]

CTOTAL $3 - 4589
" OMIT PENNIES

Instructions: Detail listing must inciude the total of items malturing during the six month periad lollowing the
. report date, regardless of whether or not the capital contribution is expected to be renswed. The
‘'schedute mus! siso include proposed capital withdrawals scheduled within the six month
- period following the report date including the proposed redemption of stock end payments of
linbilities secured by fixed assets (which are considered allowabie assets in the capital computation
pursuant to Rule 15¢3-1(c)(2)(iv}), which could be required by the lender on demand or in {ess
than six months. ' )

WITHDRAWAL CODE: DESCRIPTION

1. Equity Capital ]
2. ~ Subordinated Liabillties .
3. Accruals

4. 15¢3-1(c){2)(lv) Liabilities

/78 .
Page 7




- BISMARCK CAPITAL LLC
STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED DECEMBER 31, 2004

Funds Were Provided By:

Profit for the period $ (150,109)
Additional paid in capital 100,000
Increase (decrease) in:
Other receivables and prepaid expenses (210)
Accrued expense and payable (80.945)
Net increase (decrease) in cash (131,264)
Cash - July 1, 2004 244,767
CASH - DECEMBER 31, 2004 $ 113,503

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS



- BISMARCK CAPITAL LLC
RECONCILIATION OF NET CAPITAL
FOR THE SIX MONTHS ENDED DECEMBER 31, 2004

Net capital per internal report $101,058
NET CAPITAL PER AUDITED REPORT $101,058

JOEL E. SAMMET & CO,, LLP
CERTIFIED PUBLIC ACCOUNTANTS




