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OATH OR AFFIRMATION

I, mAaARc NAV/S , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
CAPITAL MANAGEMENT LonNSULTBNTS, ZnNC , as

of [Qé cEmBELR 3 20 g% | aretrue and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Notary Public

This report ** contains (check all applicable boxes):

B (a) Facing Page.

[ (b) Statement of Financial Condition.

K (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

& (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

® () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

@ (1) An Oath or Affirmation.

[J (m) A copy of the SIPC Supplemental Report.

& (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

KK KR

¥*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Member American Institute of
Certified Public Accountants (773) 693-1980

CHARLES GRIGSBY & CO.

CERTIFIED PUBLIC ACCQOUNTANTS
8605 W. BRYN MAWR SUITE 305 CHICAGO, IL 60631

January 25, 2005

National Association of Securities Dealers, Inc.
55 West Monroe Suite 2700
Chicago, IL 60603-5001

RE: Capital Management Consultants, Inc.
Northbrook, IL

Supervisors or Examiners,

Per your request, we are hereby reporting no differences in the computation of net capital between unaudited
Part IIA as previously submitted by Capital Management Consultants, Inc. and the audited Part [IA for the
audit period January 1 through December 31, 2004.

No material inadequacies existed for the audit period January 1 through December 31, 2004.

Very Truly Yours,

Q@L /@/rjy

Charles Grigsby

cc. Marc Davis



Member American Institute of
Certified Public Accountants (773) 693-1980

CHARLES GRIGSBY & CO.

i CERTIFIED PUBLIC ACCOUNTANTS
8605 W. BRYN MAWR SUITE 305 CHICAGO, IL 60631

INDEPENDENT AUDITORS’ REPORT

Board of Directors

Capital Management Consultants, Inc.
Northbrook, Illinois

We have audited the accompanying statement of financial condition of Capital Management Consultants, Inc.
(the “Company”) as of December 31, 2004 and the related statements of income, changes in stockholder’s
equity and cash flows for the year then ended. These financial statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above, present fairly, in all material respects, the financial

position of the Company as of December 31, 2004, and the results of their operations and their cash flows for
the year then ended in conformity with generally accepted accounting principles.

Q&/ e

Chicago, lllinois

January 25, 2005



CAPITAL MANAGEMENT CONSULTANTS, INC.

BALANCE SHEET
DECEMBER 31, 2004

ASSETS
Current Assets:
Cash-Checking Account
Short-Term Investments
Accounts Receivable
Prepaid Expenses
Total Current Assets
Other Assets:
Equipment Net of Accumulated Depreciation

TOTAL ASSETS

LIABILITIES & SHAREHOLDERS' EQUITY

LIABILITIES

Current Liabilities:

Advisory Fee Payable

Accrued Income Taxes
Total Current Liabilities

TOTAL LIABILITIES
SHAREHOLDERS' EQUITY
Common Stock
Paid-in-Capital

Retained Earnings

TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES & SHAREHOLDERS' EQUITY

See Notes to Financial Statements

$9,728
21,897
17,935

9,297

$13,488
940

14,500
6,500

23,429

58,857

$58,857

14,428

14,428

44,429

$58,857




CAPITAL MANAGEMENT CONSULTANTS, INC.
STATEMENT OF EARNINGS FROM OPERATIONS AND RETAINED EARNINGS
FOR THE YEAR ENDED DECEMBER 31, 2004

REVENUES:
Commission and Advisory Income $494 257
Dividend and Interest Income 760
(Gain) Loss on Securities Investment Account (1,501)
Total Revenues 493,516
OPERATING EXPENSES:
Commissions 411,155
Office Costs 17,247
Professional Fees 12,717
Computer Usage 8,589
Occupancy Expense 7,400
Filing Fees 7,390
Salary-Officers 6,000
Insurance 5,435
Promotion & Travel 3,575
Dues & Subscriptions 3,145
Depreciation & Amortization 3,024
Newsletter, Postage & Printing 1,721
Telephone 1,311
Payroll Tax 557
Seminars 295
Advertising & Brochures 200
Other Taxes 153
Total Operating Expenses 489,914
Net Income From Operations Before Income Tax 3,602
Provision For Income Tax 940
Net Income from Operations 2,662
Retained Earnings - Beginning of Year 20,767
Retained Earnings - End of Year $23,429

See Notes to Financial Statements



CAPITAL MANAGEMENT CONSULTANTS, INC.

STATEMENT OF CASH FLOWS

FOR THE PERIOD JANUARY 1, 2004 THROUGH DECEMBER 31, 2004

Cash Resources Provided By:

Net income for the Year

Iltems Not Requiring the Use of Cash
Depreciation
(Gain) Loss on Securities Investment Account

Changes in Operating Assets & Liabilities
Increase in Accounts Receivable
Increase in Prepaid Expenses
Acquisition of Equipment
Increase in Advisory and Commissions Payable
Increase in Short-Term Investments
Decrease in Income Tax Payable

Cash (Used) From Operating Activities
Cash Balance - Beginning of Year

Cash Balance - End of Year

See Notes to Financial Statements

3,024
1,501

(14,977)
(1,121)
(568)
11,268
(656)

828

$2,662

(701)

1,961
7,767

$9,728




CAPTITAL MANAGEMENT CONSULTANTS, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2004

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES-BUSINESS ACTIVITY

The Company is a registered broker dealer and a member of the National Association of Securities Dealers,
Inc. It has been registered with the Securities and Exchange Commission and the State of Illinois Securities
Department. The Company was incorporated under laws of the state of Illinois on September 1, 1987.

NOTE 2 - FEDERAL INCOME TAX EXPENSE

The Company has provided for $940 of Income Tax Expense. The current period income of $3,602 at a
22.5% marginal tax rate for income tax purposes adjusted for 50% of promotion expenses.

NOTE 3- SHORT-TERM INVESTMENTS

The Company is subject to rule 15c 3-1 of the Securities Exchanges Act of 1934 which requires the Company
to maintain a ratio of aggregate indebtedness to net capital, as defined, not to exceed 8 to 1. In addition, net
capital shall not be less than $5,000. At December 31, 2004, net capital was $15,664 and the ratio of
aggregate indebtedness to net capital was 92%.

NOTE 4- SHORT-TERM INVESTMENTS

The Company has an investment in a money market account the principal investments of which consist of
government obligations. The asset is valued at market value which is equal to $21,897 at December 31,
2004.
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SECURITIES AND EXCHANGE COMMISSION
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

CHARLES CRIGSBY & Co. CPA

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

ClLHARLES &a)6GSAY

70
ADDRESS
808 W, Ry matvk [T1] v chdo [T ZC T3 bod 3/ [T8]
Number and Street City State Zip Code
CHECK ONE
@-Certified Public Accountant FOR SEC USE
(] Public Accountant
(] Accountant not resident in United States
or any of its possessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
50 51 [ 52 [ 53
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

1

CAPITAL MANAGEMENT  ConaSULTANTS ,Tale

N3 EEREEN -

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MWDD/YY)
SEC FILENO.

Receivables from brokers or dealers:

A, Clearance account ...........ccvreerrrmonecrcneeernenes K

B, ONEr e e

Receivable from non-Customers........c..coovvvevevcennenn.
Securities and spot commodities
owned at market value:
A, Exempted SECUMES ..ovveverervieieeseesssterini
B. Debt SECUNHES ....cvvrverrvrreerrerirerievnrsesenines s
C. Options.....cccceenvie.
D, Other SECUMHES ....ooverrerceirererecsiersreseressesneenes
E. Spot commodities ....oveeeeerrirverieinensreseisnnne %
Securities and/or other investments
not readily marketable:
A. Atcosty $ 130
B. Atestimated fairvalue ................coovrerreerierernns
Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value:
A. Exempted

securities $ 150
B. Other

securities $ 160
Secured demand NOtBS: ......c.cvrvrerreiereesereneorasinens
Market vaiue of coliateral:
A. Exempted

securities $ 170 l

B. Other

securities $ 180

Memberships In exchanges:
A. Owned, at

market $ 190
B. Owned, at CoSt....ciiincrrrinnrceeseeenines

C. Contributed for use of the company, at

MAFKEL VBIUE ...oivscrrrienere st ensemassnrnenes
Investment in and receivables from affiliates,
subsidiaries and associated pantnerships .......cccevemevnee

10. Property, furniture, equipment, leasehold

1.

improvements and rights under lease agreeménts,

at cost-net of accumulated depreciation and
AMOPLZALON ...covvrvrerrrerineseressmsnrssenss s sssesrisaresessessene
OIhEr SSLS ....ovevcvr e cseerrene st ssressssssnsessestons

12. TOTAL ASSETS ..o icerscmimecsssncsisnisscscnserecnn 8 §

9. 723 [%0]

295

300 | §

12 /327 Jo¥f 39

0/ 9

735 98

Consolidated| [ [198
Unconsolidated{ l 19§

Total
$ 9723 [T50]

/7,935 [0

(7 935 [0

355

600

]

830

2/ 997

418

419

420

124

430

440

610

20,97 [w

860

460

630

880

470

640

890

650

o4

660

900

480

670

910

490

680

v 520

538

135

9,297 93

540 J$

740

$ & ST 94

OMIT PENNIES

SEC 1696 (02-03) 3 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER asof /2 /J / / 0 ?‘
C APITAL MAS GEEMENT Copnflge TANTS , T /e

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.lL
Liabjlities Liabilities Liabillties Total
13, Bank 10aNS PAYADIE ......voseversevieseresiersrerrersererssrerenns 3 [1045] s 1255/%: $ 1470
14. Payable ta brokers or dealers:
A, CIBArANCE ACCOUN ..vvvvevemservemeseeseneereenesrereserennes 1114 1315 [1560
B. Other .ooevevrvvereenans . Yo 1115 1305 1540
15. Payable 10 NON-CUSLOMETS .....ccovrvrecenrerenrenrariennens 1155 1355 1610
16. Securities sold not yet purchased,
A MATKEL VaIUE ..o cereenirereransseriensrennirens [1360 1620
17. Accounts payable, accrued liabilities, ,
expenses and Other .......c.cccoveeerevcemreinennrensrenennes / % ‘(/Z? 1205 1385 / 5/ L/Z/O 1685
18. Notes and mortgages payable:
A UNSECUTBA .ooveveecries s resnins 1210 1690
B. Secured ... 1211, 1380) %, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A, Cash DOMOWINGS: ....eveerrcrmenreerenrerinssnscssissas {1400 1710
1. from outsidersy $ [a70
2. includes equity subordination (15¢3-1(d))
of ... $ 980
B. Securities borrowings, at market value ............ (1410 [1720)
from outsiders $ 990
C. Pursuant to secured demand note
collateral agreements ... evrerererinisecinne 1420 1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d))
of ... 3 1010
D. Exchange memberships contributed for
use of company, at market value.........cc.ccoovennne, [1a30] {1740
E. Accounts and other borrowings not
qualified for net capital purposes ... 1220 1440 1750
20. TOTAL LIABILITIES .oovoevevvvveerssnssserenninns $ [Y ¥2Fg [1230] § 1450) 3 /7 ¥ 2 11760
Ownership Equity
21, 5018 PIOPIBIOISRIP ..o covuviveosses e sssnseseissnsssiestensasesssess s seseesssnssssssssiess anesssassseess a0 5ssee b4+ ASEAERERER 0088 sRRa 1< SRR R e bbb s bttt %5 $ 1770
22. Partnership (fimited partners) ..........cccoovvvniienineinns (s 10205) [ 1780
23. Corporation:
A. Preferred stock ..... reresen b et a e 1791
B. Common stocK.......ccoouuv.n. /4. S00 (1192
C. Additional paid-in capital .. I7P e 2 1793
D. Retained eamings........ Z3-Y29 [1794
T (11 DO 44 17 [11%
F. Less capital stock in treasury ... WY ( )| 1796
24. TOTAL OWNERSHIP EQUITY ...... 4%, 425 [1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ..o et sssessssssessssn sssssssssssssssonssssonesensessasssassasassassssneses $ XS T 1810
OMIT PENNIES

SEC 1696 (02-03) 5 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER
CHPIT e MANGCEMENT CONSULTANTS  INC

sof__ /2 /21 /o

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition
Deduct ownership equity not aliowable for Net Capital .........ccevrnmrccsiisorinenees
Total ownership equity qualified for Net Gapnal ....................
Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital
B. Other (deductions) or allowable credits (List) ......ccone.
5. Total capital and allowable subordinated Yabilities
6. Deductions and/or charges:
A. Total non-allowable assets from

Statement of Financial Condition {Notes B and C)

L

............................................................................................................................. . FFHZG 3%

Y4429 [

[ 3490

7y 29 3500

...................................................... 3520

3525

B. Secured demand Note ABIINGUENCY .....covrinimmirinescirereimminiiseenesseiscmissnsssssssase o

C. Commodity futures contracts and spot commodities -
Proprietary Capital CRAMGES ........covcerrenermmersiissmsenrerrsssssastsssesss b msssesses

D. Other deductions and/or charges.............

7. Other additions and/or allowable credits (List} ......

Net capital before haircuts on securities POSHIONS ........occicmirrverismimnnisins

Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):

A, Contractual SECUrTES COMMIMENES ....cuuuuersivessessmsarcrcasmnesessesessmssasessessresesmsessesssssstsenies $

© ™

B. Subordinated SECUNES DOIMOWINGS .vvvreerrrvriarnireirmsesesnscrsesisissssmntssesescscssiorssisresinssesisresossrses

C. Trading and investment securifies:

1. EXEMPEEA SEOUTMIBS ..vvvevevvsseseceervesmsesseevesescsssearmsmmessmsssssissssmssssssssissassssssssssssssssesesssins \H /. 5323

2. Debtsecurities ........

3, Options .......cc.n.

4. Other securities ...

D. UNdUe CONCEATAION .....ovvivirivcvinireee et et sme e ssassseasisessss s s ssctsansasabensaneaisnasinsons

E. Other (LISY) oot erss s s st b

3540
3590
3600
3610] ( 27,232 )[3620]
_— 3630]
.......... KE /7, /97 13640
3660
3670
3735
3733
3730
3734
3650
3736 ( /533 Y3740

10. Net Capital

$ /5 6% Gl

OMIT PENNIES

SEC 1696 (02-03) 7 of 16




oy

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER asof /2 / 3/ / oY
CAPITAL mAana GEMENT CanSul7 AT Iné
COMPUTATION OF NET CAPITAL REQUIREMENT

PartA

11, MInimum et capial requIred (57,5 Of N 13) ...cvsmvesrssossssssssss s $ 962 375
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance With Note (A) ....ccescrmermemnessmainenne S vo Q@ [3758
13. Net capital requirement (greater of line 11 or 12) .... & oo0 3760
14, Excess net capital (ling 101885 13) vuvvvvcsrrenrensenresssesresssens 70, & 6% 13770
15. Excess net capital at 1000% (line 10 less 10% of line 18) /¥ 2 2/ 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total AL liabilfies frOM StAteMent Of FINANCIA COMMHON ........oceerrescerrrsessrrresnsssisssssssssssssssrsrs $ /Y. Y2 f (3750
17. Ada:

A, Drafts for immediate €redit ........coocorceriiecimecrinins SSTETTOIRTPRRR % 3800

B. Market value of securities borrawed for which no equivalent value ]

1S PAIA OF CIEAREA ....oocovverrvsserseereierensiserresenssssesss e sersssssesesssssssestsseresmsenssssesessonsersseenisssisssies $ 3810

C. Other unrecorded amounts (List).... 8 3820] $ 3830
18, TOUE! AGGIEGAE INABDIEANESS 111 seereeresereseresesesreseraesesmsssssssoserstsscessseessossssesssssesssssserssressrmseeesmsarmrseseresss oo $ (Y, ¥28F 3840
19, Percentage of aggregate indebtedness to net capital (line 18 = by lINE 10) ....ccovreveerievecrcnrerecrricr st % 9'z 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 1563-1(d) ........ccocvvcnmriinniinsicissir s % . 13860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debfts.......... $ 3970
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A)... A R R e e piT] 3880
23. Net capital requirement (greater of liNE 21 08 22) ... s s s $ 3760
24. Excess CapRal (N8 TOTIBSS 23] ...cuvviicrcemimmiiiminisieeanmss st e RSB b SR bbb $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit ittms 0f $120,000 ........courrerecmrieieenere s b $ 3920/
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each
subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 6%% of aggregate indebtedness or 4% of aggregate debits If alternative method Is used.

(B) Do not deduct the value of securities bormowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to iten 1740) and partners’ securities which were included in non-allowabile
assets,

(C) For reparts filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

SEC 1696 (02-03) 9 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER
CAPITAL MANAGLEMENT ConSulTANTS | TNE

For the period (MMDDYY) from% ¢ //o:/6¢/ [3332)t0 /2 /21 /o ¥ [3353
Number of months included in this statement /2 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exchange ... s er e s $ 3935
b. Commissions on listed 0ption tranSactions .....c..ueemcememnonoremn. o 58 3938
c. Al other securities commissions................ 3939
d. Total SECUMHES COMMISSIONS ..vvvviverirsrieiienis s es s n et st bbb bbb bbb b8 bbb bbbt s 3540
2. Gains or losses on firm securities frading accounts
a.  From market making in options on a National SECUMLES BXCANGE ....cvvcvverircirirererinssscsinnsssssemmssissssssenssassisssenesssseasersassasessannas 3945
b, From all 0ther fradiNg ......c..ovevcrresercerimsimsesnsinsssesirenmesmssssessensssssinsersassesissiarsmenissssrsasssns 3948
C.  Total Gain (I0SS) .evovreserecrimriresrerrrssesesersressmsssssresiesens rerere s e 3950
3. Gains or losses on firm securities iNVESTMBNL ACCOUNLS .....ovvvevevevereescermsoneessecssss s /. §0/)3852
4. Profit (loss) from underwriting and selling groups ......... v B 3955
5. Revenue from $ale of INVESIMENE COMPANY SNATES ...........cuuumesismmmussammmmsmsesisessesisresssessessssssessassssssassstsssssssssssssessessasesesssssssasamsesiesiens 7¢,77 213370
6. COMMOGILIES FBVEBNUE .....coivicrcuririenriniseesesiseesestsessibcssssesestsens shse st bbb bbb be a8 s R B bR e R SR AR R4S bE SRR bR R R bbb 3990
7. Fees for account supervision, investment advisory and administrative services . 397 SPPl3975
B. OB FBVENUE 1..vvvvvveeesessensssesanesssasisssssersssssesssssissessivssss £sssassesssesssaessssees 648 mee e 828 s sonsesesesesbsansanessbvssesshss s v ensssesns s sss e sst s insins "656 | 3995
. TOUAI TBVENUE ..ovvvvvvevvveevesseesssnsianissssssssssssessassssnisssesssssssesstsessssestsssstsnse s 4044545044414 418 81144144 BRFAESR VRS8R 1808348818188 RRE RSB ERE 0101 $ Hoz 576 | 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers .........cccccoveervvnrneres é L 000 | 4120
11. Other employes compensation ang BENEfLS ...........covccerverrerecieniensnsinnnisissinaneeiesns Y/, /5€ 4115
12. Commissions paid to other broker-dealers ... 4140
13, INHBIBST BXPENSE .cevrervicerinrerieterererescrsastscasssesassesssasenss s essassestbsss A sessEee LR b e se s b ees s P ramaS R nER s semstbe AR R OR B e s b bbb BB bbb bbb bbb 4075
a. [Includes Interest on accounts subject to subordination agreements ............ . [4070)
14, REQUIZIOTY TE8S ANU BXPENSES .....vvvvvvrvvsesssssssssssssesseressesessssestsssssssssssssssesss sesserce244148148818858FSEREFE e PESRE s P RERE LRt 7 390 4195
15. Other expenses 5. £53 14100
16. Total expenses $ Y70, /9F (4200
NET INCOME
17. Income (loss) before Federal income taxes and items Delow (1tem 9 16SS HBM 16)........coooeeciiveeeeremssscisesenssnsssssssssesesseneesesssssscssneres $ 22/ 8 [470
18. Provision for Federal INCOME taxes (fOF PAENE ONIY) ....o..u.eueeessevescsssenseresssssssssssanenssmsessssasnasesssssssssssessasssesssssessessessssssssssssssessasascesssas % T &6 | 4220
19. Equity in eamings (losses) of unconsolidated subsidiaries not included DOV ... 4222
2. AHEr FEAETAl NCOME tAXES OF wovveorroererercssrissessesmsmsiesesosssssssssssssssssssssasesisssstsesssmessesssonssnasions [4338]
20. EXtraordinary QAINS (0SSBS) ..uvviuveirereseirrrsererinssessssasesesssiseesesssessssaesesessessstsesschnssnsssntsa s osessess st e sssssensass srsssseb s REB RSB b s RS R S E e 4224
a. After Federal inCOME taXes Of ........ccovevveerrereversnnenen . [4239]
21, Cumutative effect of changes in accounting principles .........c........ e B SR bR bbb bR e 4225
22. Netincome (loss) after Federal Income taxes and extraordinary fBMS ......c..coecvimrreriercsermmimmmisensrestessesssmese e serecnee $ Z 6 6 4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary HEMS .........ccconesenesisiissiissisinsissinnes $ (‘/‘3 ‘/?f} 4211
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER

CALITAL MANAGEMENT CoNSULTANTS , FoN<E

For the period (MMDDYY) from Mo/ fodt0 /> /2 //0 ¥

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETGRSHIP, PARTNERSHIP OR CORPORATION)

1. BZIANCE, DEGINING OF BEOA ....vv...eeeesveeerevssssoeseserssssssevereosssesesssresssssstesmestossseseenissasssseesissssesssmsessssss s smsssssess s ssssmrsssssnsssoiss 3 Y/ 76 7 [4580
A. Netincome (loss) st . Z, 66 4250

B. Additions (Includes non-conforming capital of ...... " 42621) 4260

C. Deductions {Inciudes non-conforming capital of .......ccoeveeecrininns et s $ 4272)) 4270}

2. Balance, end of period (From item 1800) .....coccseuvnecrvannee s RSO $ ‘#i/ j{ 2 ? (4290

STATEMENT OF CHANGES IN LIABILITIES SUBGRDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period ~ /A 4300
A, INCTEASES ... ireieees 4310

B. DBCTBASES w.ovvvvrerissvaenrersaeusessersesrssmsrssessaressecsstostsrssassiseestesssseessosestsessss asmessionosssenssssnsseosseseasssass s e seseasensenesasbasesssnsssnsssssastrssens 4320
4. Balance, end of period (FIOM HEM 3520) .......cccvecuveerisvmssinsisesi esriseses e ssss b ssie e sass st sssosssss s st sessssastssssesss b smsasssssensnstoss 3 4339)
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER asof __ /2 /?/ /0?’

CAPITAL MANALEMENT ConSUlTANTS , Er C

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemption from Rule 15¢3-1 is claimed, Identify below the section upon which such exemption is based (check one only)

. (K)(1) — $2,500 capital category as Per RUIE 15C3=1 .....c..cooovvviireeerierie s eeere st ses s ssssbsasss sess st esssss b e ssses e stesen ,\/ / A 4550
(k}(2)(A) — “Special Account for the Exclusive Benefit of customers” maintained.........c..covveverreeieemmnmnrnrmnsrnresrnrsssnsesssreons 4560
(K)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis.

Name of clearing firmy, 4335 4570

. (k)(3) — Exempted by order of the Commission (iNCIuds COPY OFf IBIET) .......vveerererncericemmeerneseneeenm s cssesnsesmsconnesseseenene 4580

Ownership Equity and Subordinated Liabllities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
(See below Outsider? Capltal Value of Maturity Renew
for code ) Name of Lender or Contributor (inor Out) Securities) Date (Yes or No)
% 4600 4601 4602 4603 [4604 4605
K 4610 4611] 4612} 4613 4614 4615
% 4620 4621 4622 4623) 4624 4625
% 4630 4631 4632 4633] [463a 4635
%5 4640 ‘ 4641 4642 4643 4644 4645
Total $% 4699
OMIT PENNIES

Instructions: Detall Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is

expected to be renewed. The schedule must-also include proposed capital withdrawals scheduled within the six month period following the report date inciuding
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated ac¢ruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months,

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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