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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

QFFICIAL USE ONLY
BISMARCK CAPITAL LLC : 131634
. FIRM 10. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
888 SEVENTH AVENUE
(No. and Street)

NEW YORK , . NEW YORK 10019

(City) (State) ’ (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

BERNARD TURNER 212-269-8628
' {Area Code — Teiephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

JOEL E. SAMMET & CO., LLP

(Name — {f individual, state last, firsi, middle name}

60 BROAD STREET NEW YORK NEW YORK 10004
- (Address) _ (City)y (State) Zip Code}
CHECK ONE:
@ Certified Public Accountant PH@'@ESSE@
O Public Accountant
O Accountant not resident in United States or any of its possessions. MAY ] 3 2@05
FOR OFFICIAL USE ONLY “mW35UN
FINANCIAL

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See sectio 40 17a-5 (e)( 2).
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OATH OR AFFIRMATION

I, Stanford Warshawsky swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of..

Bismarck Capital LLC

, as af

December 31 , 2004- ' are true and correct. | further swear (or- affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

Signature
Presiden

Tidle

7
W T BERNARD TURNER

Notary Puplic Notary Public, State Of New York
No. 31-8397700

Qualified In New York County
Commission Expires Jan. 31,20 0

This report** contains (check all applicable boxes):

T (a) Facing page.

= (b) Statement of Financial Condition.

Z  (¢) Statement of Income (Loss).

= {d) Statement of Changes in Financial Condition.

T (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

T (D Statement of Changes in Liabilities Subordinated to Claims of Creditors.

G (g) Computation of Net Capital

Z (h) Computadon for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

72 (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.

X (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the

' Computaton for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condmon with respect to methods of con-
. solidation.

& (1) An Oath or Affirmation. :

T  (m)A copy of the SIPC Supplemental Report

T (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

=*For conditions of confidential treatment of cerrain portions of this filing, see section 240.17a-5(e)(3).
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CERTIFIED PUBLIC ACCOUNTANTS FRANKLIN M. JACOBSON, CPA
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* April 14, 2005

Mr. Desmond Burnett
NASD

One Liberty Plaza
New York, NY 10006

RE: Bismarck Capital LLC

In response to your Letter of April 1, 2005, enclosed please find the Facing Page
Part III Form X-17A-5 and an Amended Reconciliation of Net Capital containing
the words “INo Material Differences Existed.”

Very truly yours,

JOEL E. SAMMET & CO., LLP

Bernard Turner

BT:ctc

Encl.

cc:  NY Regional Office SEC - One Copy

SEC - One Copy
NASD - Two Copies

60 BROAD STREET, SUITE 3600, NEW YORK, NEW YORK 10004 - T:212.269.8628 F:212.809.6185 jes@sammetco.com




- BISMARCK CAPITAL LLC
RECONCILYATION OF NET CAPITAL
FOR THE SIX MONTHS ENDED DECEMBER 31, 2004

Net capital per internal report o - - $101,058
NET CAPITAL PER AUDITED REPORT $101.058

No Material Differences Existed




