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5 OATH OR AFFIRMATION
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Z(" t \L@%é/ NS5 , swear (or affirm) that, to the
b&t of my knowledge and belief the accompanying fingncial statement and supporting schedules pertaining to the firm of
i)(mﬁk/hﬂfﬁﬁ DN g g ds L 3 » , as of
A ,(/ / / , ¥ 2005 are true and cor{ect 1 fuéher swear (or affirm) that neither th? company

nor any palnner proprietor, pnncxpal ofﬁcer or dn'cctcr has any proprietary interest in any account classified soley as that of
- a customer, exccpt as follows

@;v"‘g&a DONNA S. GUSTAFSON
& MY COMMISSION # DD 361133

W EXPIRES: February 8, 2009
ZPRSS  Bonded Thr: Notwry Public Underwrters |

This report®® comains (check all applicable boxes):
.. 0 - (a) Facing p
" D +,{b) S;alcmem of Fmanaal Condmon
O ©. chmem of Income (Loss)

. (d) Statement of Changes in Finan¢idl Condition:

{¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetor 5 Capual

(), Starement of Changes in Liabilities Suhnrdmated to Claims of Crednors

(@) Computation of Net _CGopital -

() Computation for: D@itrm ‘nation of Rserve Reqmrcmems Pursuam to Rule 15¢3-3.

@) lnformng ‘R‘élaung 10 the Possession or control Requirements Under Rule }5¢3-3 L.

G A Rq:o iation, mcludmg appropriate explanation, of the Computanon of Netl:Capital Under Rule 15c3-l and the
. 4» Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between t.he audited and unaudited Statements of Financial Condition with mpect to methods of con-

solidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A repont dmbmg any matenal inadequacies found 0 exist or found to have existed since the dae of the previous audit.

P~

0oo Q DDDDDDD”

)
1S

*sFor conditions of ‘co:nﬂdenn"‘al rreatment of certain portions of this filing, see section 240.17a-5(€)(3).




i

&Men‘e{]l me. FINANCIAL SERVICES

FINANCIAL STATEMENT PREPARATION
TAY RETURNS o PAYROLLS « BOOKKEEPING

INDEPENDENT AUDITORS REPORT

To the Shareholder of
Whitehorne & Company, Ltd.
Newport, Rhode Island

I have audited the accompanying statements of financial condition of Whitehorne & Company,
Ltd. (an S corporation) as of December 31, 2004, and the related statement of cash flows for the
year then ended. These financial statements are the responsibility of the Company’s
management. My respon51b111ty is to express an opinion on these financial statements based on
my audit.

I conducted this audit in accordance with generally accepted auditing standards. Those standards
require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statements presentation. [ believe that
our audits provide a reasonable basis for our opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Whitehorne & Company, Ltd. as of December 31, 2004, and the results
of its operations and its cash flows for the year then ended in conformity with generally accepted
accounting principles.

My audit was conducted for the purpose of forming an opinion of the basic financial statements
taken as a whole. The supplemental information on Pages 9-11 is presented for purposes of
additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 of the Securities and Exchange Commission.
Such information has been subjected to the auditing procedures applied in the audits of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

Middletown, Rhode Island
February 21, 2005
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Devin A. Detwiler, CPA

163 Aquidneck Avenueo P.O. Box 4639 Middietown, Ri 02842
Telephone 401-847-6575 FAX 401-848-5780



ADDENDUM TO INDEPENDENT AUDITORS REPORT

To the Shareholder of
Whitehorne & Company, Ltd.
Newport, Rhode Island

No material inadequacies were found to exist or found to have existed since
December 31, 2003.
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Devin A. Detwiler, CPA




