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OATH OR AFFIRMATION

1, Leland A. Dykes , swear (or affirm) that, to the best of

my knowledge and belief the' accompanying financial statement and supporting schedules pertaining to the firm of
One Financial Securities, Ltd. as

>

of _ December 31 ,20_04 are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

' vD , N A 2
THY HOO
R R SINTEOF TEUS
X co“mm EXPIRES! vV gnature
%ﬁ FEBRUARY 8 8, 2000
W" Presiden
Title

\\3&\\\5‘\ \XQ\ .

Notary Public

This report ** contains (check all applicable boxes):

@ (2) Facing Page.

@ (b) Statement of Financial Condition.

@ (c) Statement of Income (Loss).

@ (d) Statement of Changes in Financial Condition.

(@ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

® (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

@ (1) An Oath or Affirmation.

[0 (m) A copy of the SIPC Supplemental Report.

{n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

a

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Independent Auditor's Report

To the Partners of
One Financial Securities, Ltd.
Houston, Texas

| have audited the accompanying statements of financial condition of One Financial Securities,
Ltd., a Texas partnership, as of December 31, 2004 and 2003 , and the related statements of
income (loss), statements of changes in partners’ capital and statements of cash flows for the
years then ended. These financial statements are the responsibility of One Financial Securities,
Ltd. management. My responsibility is to express an opinion on these financial statements based
on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that | plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. | believe that my audits provide a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of One Financial Securities, Ltd., as of December 31, 2004 and 2003, and the
results of its operations and its cash flows for the years then ended in conformity with accounting
principles generally accepted in the United States of America.

My examination was made for the purpose of forming an opinion of the basic financial statements
taken as a whole. The information contained in Schedule | is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary
information required by Rule 17a—5 of the Securities and Exchange commission. Such
information has been subjected to the auditing procedures applied in the audits of the basic
financial statements and, in my opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

LI

Gilbert J. Schorre, Jr.
Certified Public Accountant
Houston, Texas

March 1, 2005




ONE FINANCIAL SECURITIES, LTD.

BALANCE SHEET

December 31, 2004 and 2003

Current Assets

Cash and temporary investments

Accounts receivable
Prepaid insurance

Total Current Assets

Other Assets
Goodwill

Total Assets

Partners’ Capital

ASSETS

2004

$ 10,386
2,500

LIABILITIES AND PARTNERS’ CAPITAL

Partners’ capital $ 36,630
Net income (loss) 2,256
Total Liabilities and Partners’ Capital $ 38,886

See Notes to Financial Statements and Independent Auditor's Report.
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$ 34,217



ONE FINANCIAL SECURITIES, LTD.
NOTES TO FINANCIAL STATEMENTS
For the Years Ended December 31, 2004 and 2003

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
General

One Financial Securities, Ltd. (the "Partnership"} is a registered broker/dealer in securities under
the Securities Exchange Act of 1934 (the "Act").

Federal Income Taxes

The Partnership has elected to report as a partnership under the Internal Revenue Code. Taxes
are not provided for by the Partnership as taxable income flows through to the partners. The
partnership was created in 2000.

Cash and Deposits

Cash for purposes of the statement of cash flows presentation includes deposits in a checking
account,

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of financial
statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Concentration of Credit Risk

The Partnership maintains its cash deposit account at a high quality financial institution. At times
the balance may exceed federally insured limits. At December 31, 2004, the Partnership did not
exceed the insured limit.

Software Review

The Partnership has had all software reviewed and found it to be in compliance with Year 2004
requirements.

NOTE 2 - NET CAPITAL REQUIREMENTS

The Partnership is 'subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15¢-3-1), which requires the maintenance of minimum net capital and requires that the ratio

of aggregate indebtedness to net capital, both as defined, shall not exceed 15to 1. As computed
in the supplementary schedule, the requirements have been met.




ONE FINANCIAL SECURITIES, LTD.
NOTES TO FINANCIAL STATEMENTS
For the Years Ended December 31, 2004 and 2003

NOTE 3 - REQUIREMENTS OF RULE 15¢-3-3 OF THE SECURITIES EXCHANGE ACT
One Financial Securities, Ltd. is a firm selling mutual funds and direct participation programs
only. Therefore, reserve and possession or control requirements under Rule 15¢-3-3 are not
applicable.

NOTE 4 - EXEMPTION FROM FILING SIPC SUPPLEMENTAL REPORT

One Financial Securities, Ltd. is exempt from filing the SIPC supplemental report‘ pursuant to
Rule 17A-5(e)(4) as the Partnership has gross revenues of less than $500,000.




