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OATH OR AFFIRMATION

I é%é/\) 3 ?M Y l , swear (or affirm) that, to the best of _
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& (¢ Statement of Income (Loss).
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[0 () A Reconciliation, in¢luding appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
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[ (m) A copy of the SIPC Supplemental Report.
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THE YALE GROUP, INC
investment Banking and Financial Consulting
725 Newport Street
Denver, Colorado 80220

April 1, 2005

Securities & Exchange Commission
450 Fifth Street, N.W. ' N
Washington, DC 20549

L %9 &
Re: Oath and Affirmation \Q\/

Gentlepersons:

d

APR 0 7 2005

=,

Enclosed are two copies of an executed and notarized oath and affirmation that was to be filed with my
December 31, 2004 annual filing of audited financial statements made pursuant to U.S. Securities and
Exchange Commission Rule 17a-5(d). Apparently, I filed the audited financial statements on January
17, 2005, but failed to execute the oath and affirmation.

I apologize for my oversight. Please contact me directly should you need additional materials.

Sincerely,

Gordon Yale
President
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Enclosures

Member National Association of Securities Dealers, Inc.
Municipal Securities Rulemaking Board



