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A. REGISTRANT IDENTIFICATION
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
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(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDEN;I‘ PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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"0 Public Accountant ' R 29 2005
O Accountant not resident in United States or any of its possessions. THOMSON
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ﬁ&t public accountant
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*Claims for exemption from the requirement that the annual report be covered by the opinion o
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OATH OR AFFIRMATION

1, DJ&\LH\ )& bUP—f\) S , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
?L\\—W\ SQ—QQR\*\QS ) L LC__ ‘ . as of

Q&C_Q‘N\VBPQ —BL @04 , are true and correct. | further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soleyv as that of
a customer, except as follows:
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This report** contains (check all applicable boxes):
™ ,(a) Facing page. '

@ (b) Statement of Financial Condition. APR 5 2005
= (c) Statement of Income (Loss).
o/ .(d) Statement of Changes in Financial Condition. 083!

:32/(::) Statement -of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital. *

O .(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

& (g) Computation of Net Capital

T (h) Computation for Determination of Reserve Requirements Pursuant to Kule i5¢3-3.

O (i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

71 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

¥ () An OQath or Affirmation.

O )A copy of the SIPC Supplemental Report.

i (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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April 4, 2005

Via FedEx

Gentlemen:

Pursuant to the March 29, 2005 notice and request from the NASD (copy enclosed)
enclosed are two (2) copies of the Oath or Affirmation with notarized original signature,
submitted in connection with the certified annual audit for Palm Securities, LLC for the
year ended December 31, 2004. In addition, as requested we are also enclosing another
two completed Part III annual audit facing pages.

_Please contact the firm’s financial operations principal, David Bumns, or the undersigned
if there are any questions regarding the enclosed material.

Sincerely,

Thomas W. Cardy
Managing Director

Enc.




