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OATH OR AFFIRMATION

o _ROBERT HAMMALN e oswear dor affiomy) that to the best of
£y Lu ‘»ud‘L and belicf the accomypanyving fnancial statement and supporting schedules peraining o the Grm of

LRO[\ STREET SEF‘UPIFIES, INC. e
e —e— s e > 7 ———— ——— ; -~--——~————~—~———~-—-—-—»——— — ~-—-——-———~~—:«:~.—-. A
of . DECEMBER ] s 2004 caretruc and correct. o furiher swear (or effinm) that

neither the company nor any pariner, proprictor, principal officer or direcior has any propriciary interest in any accoun:

classified solely as that of a customer, except 2s follows:

» ﬂﬂ 7/, Zé e
T A jii“\!CTT*- . CAKLEY | £ BT

K:mSa‘i ROEPMSJ%‘:&HA’ 3’J:j \.l
President

Title

Noiary Pubhc

This report °° contains {check all applicable boxes):

Bl (a) Facing Page.

&) (b) Statement of Financial Condition.

Kl (c¢) Statement of Income (Loss).

& (d) Statement of Changes in Financial Condition.

&) (¢) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors® Capital,

Kl (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

&] (g) Computation of Net Capital.

(0 (h) Computation for Determination of Reserve Requirements Pursuant to Ruje 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

EJ (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

€3 (1) An Oath or Affirmation.

3 (m) A copy of the SIPC Supplemental Report.

£1 (n) Arcportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

“*For conditions of confidential treatment of cortain portions of this filing, sce section 240.1 7a-3(e)(3).
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BENSON ACCOUNTING, CPA
JOEL BENSON, CPA
120 E. IRON AVE.
SALINA, KS 67401
PH: 785-827-3157 FAX: 785-827-3159

Independent Auditor's Report

To the Board of Directors and Stockholders of
IRON STREET SECURITIES, INC.

We have audited the accompanying statement of financial condition of Iron Street
Securities, Inc. (a Kansas “S" corporation) as of December 31, 2004, and the related
statements of income, changes in stockholders’ equity, and cash flows for the year then
ended. These financial statements are the responsibility of the Company’'s management.
Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonabie assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overali financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of lron Street Securities, Inc. as of December 31, 2004,

and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

BENSON ACCOUNTING, CPA

By: g«‘/&“—/@m

Joe(Benson, CPA

February 18, 2005
Salina, KS



T0 BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

[DEPENDENT PUBLIC ACCOUNTANT whase opinion is contained 1n this Report

NAME (It individual, state tast, first, middle name)

BENSON ACCOUNTING, CPA
JOEL BENSON, CPA i
ADDRESS - ’ '
120 E. IRON AVE. SALINA KANSAS 67401
7 72 | A .
Number and Street City State Zip Code
CHECK ONE
(%] Centified Public Accountant (75 FOR SEC USE
(] Public Accountant |
- - ]
(] Accountant not resident in United States
or any ot its possessions
DO NOT WRITE UNDER THIS LINE . FOR SEC USE ONLY -
WORK LOCATION REPORT DATE DOC_SEQ. NO. CARD o
MM/DD/YY l
50 51 [ 52 [ 53 o
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{

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

~ PART IIA

BROKER OR DEALER ‘ N i : 100
o IRON STREET SECURITIES, INC. ! P
. . - R P R
STATEMENT OF FINANCGIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM-DD/YY) 1 2}131 /‘9_4_ 99
SECFILEND. 8-51387 98
Cansolidated ! 148
Unconsohdated T~ 7 T9T
Allowable Non-Allowable Total
10 CaSH $ 13,645 200 S 13,645 750
2. Recewvables from brokers or dealers:
A, Clearance account....o i o 3 10, OQQ 295 o
B. Other 300 | $ (50 10,000 .80
3. Receivable from non-customers ... ... 75.575 355 -~ 1600 1% 75.. 575 830
4. Securities and spot commodities !
owned at market value;
A, Exemnpled SECUMlES ..o 418 !
B Debt securities ... 419
€. OPUONS ..o 420
D. Other SBCUMUES ...o.ooo v 424 -
E. Spot commOaies ... % 430 e | 850 |
5. Securities and/or other investments
not readily marketable:
A. Atcosty $ 130 Ce
B. Atestimated fair Value ..o 440 610 ] 1860
6. Securities borrowed under subordination
agreements and partners' individual and capital o
securities accounts, at market value: 460 630 . | 880
A. Exempted
securities $ 150
B. Other
securities $ 160 e
7. Secured demand NOES: ..o 470 640 | {890 |
Market value of collateral:
A. Exempted
securities $ 170
B. Other
securities $ 180
8. Memberships in exchanges:
A. Owned, at
market  $ 190 -
B. Owned, at COSE..ovociniirmricciciercecc fsso]
C. Contributed for use of the company, at L
TRATKE VAIUB Lo . " o _“__[__GiO] . . 800
9. Investment in and receivables trom atfiliates, L
subsidiaries and associated partnerships ... .. [40] e ) 1 910
10. Property, turaiture, equipment, leasehold
improvements and nghts under lease agreements,
at cost-net of accumulated depreciation and
BMOTUZAUGN .. - oot 490 (680 ]+ o ' 920
11, OBE ASSBIS oo es oo e oot e . 93| 735 | _ L ﬂl
12, TOTALASSETS ... vs 99,220 50 08 ____ . __ _lnols 99,220, . 190

OMIT PENNITE

SEC 1696 (02 03) 3 of 16
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FINANCIAL AND OPERATIONAL

PART IIA

|

'GROKER OR DEALER

Lo.

IRON

STREET SECURITIES,

INC.

CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

COMBINED UNIFORM SINGLE REPORT

3as of

- 212/31./04

Al Non-A.l.
Liabilities Liabilities Liabilities Totai
13. Bank loans payable ... .. ... s f1045) s (1258 8 1470’
14. Payable to trokers or dealers - o
A Clearance account ... ... ... 1114 1315 . 1560,
B. OB oo, % 1115 1305 o 1540
15. Payable to noN-CUSIOMEIS ... £ 756 | 1155 1355/ oo 1610
16. Securities sold not yet purchased, 4 -0 524755 '
AU MATKEEVAIUR oo [1360] _ i 1620,
17. Accounts payable. accrued liabilities,
exXpeNSES and OtRE! ..o 1205 138s) . 1685/
18. Notes and mertgages payable:
A, UNSECUIEA oo 1210 . _.1890;
B, SECUIRE oo 211], A 1700]
19. E. Liabilities suberdinated to claims
ot general creditors: o
A Cash borowings: ..o 1400 . F1710]

1. lromoutsiders% $ 870
2. includes equity subordination (15¢3-1{d
of ... $ 980

8. Securities borrowings, at market value
{rom outsiders $
C. Pursuan!to secured demand note

1410

collateral agreememts ... _{13a20) {1730}
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d)
of ... 3 1010
D. Exchange memberships contributed for o
use of company, at market value ...................... 1430 e 1740;
E. Accounts and other borrowings not
qualified for net capital purposes 1440 e L]ZS_O_}
20. TOTAL LIABILITIES .............. $ 1450] § 52,755 _ 1760
Ownership Equity
21, 5018 PrOBHBIOTSNID ...oocoooooie oo e e e e WS 1710
22. Partnership (limited Parners) ..., (8 1020]) 1780
23. Corporation: o
AL PEBIBIEO SIOCK -ooooo oo oot e e et e e . o L1791
B. Common Stock................... -257'_000“ 1792;
C. Additional paid-in capital . . BTSSR . 1 N0 1793,
D REEGINEA BRIMNYS - ovoer oo seeoeeeee oo e se e 1o e e eee et oo m et oo e % ?7_889 117941
B TOWL e e e e 46,465 1795,
F. Less capial stock in treasury . ... . T L 2 1796.
24 TOTAL OWNERSHIP EQUITY . ... s 46,465 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ..o oo s 599,220 1810

OMIT PENNIES

SEC 1696 (02-03) 5 vl 16
8



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

EROKER OR DEALER IRON STREET SECURITIES, INC.

For the period (MMDDYY) from®.01 0104393215 123104
Number ot months included in this stalement 12

STATEMENT OF INCOME (LOSS)

REVENUE
1 Commissions:
3 Commissions on lransactions in exchange listed equily securities executed on anexchange ... ... . ... ... . s 39,123 2433
b Commissions 0N NSIET OPHON HANSACHONS ...t it ettt e L 25,4 15 3958_
¢ Al other secunties COMIMISSIONS ... oo oo oo e . %_88, 330 3936
d. Total securities commussions ... e 52,868 3640
2. Gawmns or losses on firm secunties trading accounts
2. From market making in options on a nalional Securities exehanQe ... oo e ' 3015
b. From all other trading ... e e PP o _394¢
€. TOMAEGAIN (I0SS) oo et e e s ) o1}
3. Gains or losses on firm SECUTItiEs inVeSIMENT BCCOUNTS ..., P ...1,.3,9_5_?.3
4. Profit (l0ss) from underwriting and SeMNG QIOUPS ..o oo coiii e e e e e 169,508 13955,
5. Revenue from sale of investment COMPANY SNAIES .. ... o o 422,987 13870
6. Commodities revenue............. e e B 3990,
7. Fees for account supervision, investment advisory and administrative services ... e 485 i 3975;
O Y T O e 48,277 i 3905
B TOMAI TBYBNUR ... oottt oot et e et e e e . $894,125 ;1030
EXPENSES
10. Salaries and other employment costs for general pariners and voting SIOCKROIIET OMICETS ........ccco.vvrrocceriornnn e 29 .370___  [4reol
11. Other employee compensation and benefits
12, Commissions paid t0 O BIOKEI-GRAIBIS .o s e ettt ettt
T3, INTBIEST EXDPBSE L..oveeesis oottt ettt e 20 et Lot e L et e
a. Includes interest on accounts subject to SUbordination 3Qreements ......cocoveoevrece e 4070
V4. REQUIBIONY 1EES BNT BXPENSES .ov..o....oooroeveeeoeoeseoeees oo oo e eee e oot eee st e 33,5 4_0 14195,
15. Other expenses ................... e I
16. TOtAl €XPEASES ... e e e $767,930 14200,
NET INCOME
17. Income (loss) before Federal income taxes and items below (Item 31esS M 16) ..o oo S $126,195. . 4210
18. Provision for Federal income taxes (for parent only) ... e Ty 4220:
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above ... ... . T Taaan
3. After Federal inCOMEIAXES OF ... . o
20, EXUAOTGINANY GANS (I0SSES) ... oorio oot oot oo oo oo oo 2
3. After Federal inCome taxXeS 0F ... .o e
21. Cumulative effect of changes in aCCOUNNIAG PANCIPIES ... oot ettt [ ‘ -1?'&5
22. Netincome {loss) alter Federal (ncome taxes and extraordinary BMS . ... oo 19z 102 BEER)
MONTHLY INCOME ‘
23. Income (current month only) belaie provision for Federal income taxes and extraordinary fems ... o S ) RS

SEC 1696 (02-03) 11 0f 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

g B,
;BROKER OR DEALER IRON STREET SECURITIES, INC.

™~y

STATEMENT QF CHANGES N OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPCORATION)

Balance, BEGINNING Of DEFIOM ..ot oottt e I S..90 . 7
A NEUINCOME (J0SS) oo oo TR _138 :%9 g _

B. Addutions {Includes non-conforming capital of ............... 1'4262])

C. Deductions (Includes non-conforming capital of ... ...

Balance, end of period (FrOm iem T800) ... oo oot oot s s e $..46,465,

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Balance, beginning of period
A, INCrEaSES ..o [P
B D BCIBASES oot e e e e et e e e e

Balance, end of period (From item 3520) . oo S

142712;) 170,000 .

For the period (MMDDYY) fiom 01/01/04 12/31/04

4240,
4250
4260

20

4290,

OMIT PENNIES

SEC 1696 (02-03) 130l 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA

'BROKER OR DEALER IRON STREET SECURITIES o 12/31/04
L : S
EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24, I an exemption from Rule 15¢3-1 is claimed, dentily below the section upon which such exemplion 15 based {check one only)

A (K}(1) — $2.500 capital category as per Rule 15C3-1 ... e u550

B. (k)(2){A) — “Special Account lor the Exclusive Benelit of cuslomers™ Maimtained . ... i o 580

C. (k)(2){B) — Ali customer transactiens cleared through another broker-dealer on a fully disclosed basts. - . ‘
Name of cleanng fitm?, AMERITRADE, INC. Eﬁﬁ X ‘

0. (k){3) — Exempied Dy order of the Commission {include copy of letter) ... ...

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual ' Insider of amount and/or Net Withdrawal or o
(See below Qutsider? Capital Value of Maturity Rennw
for code ) Name af Lender or Contributor (In or Qut) Securities) Date (Yes of Hoj
% 4600] 4601 4602 ] 4603 4604] 4805
" [4610] [4611] 4612] 4613] 4614  Td4s15]
% 4620} 4621] [4622 4623 [4624] [4625)
Y [4630 4631 4632 [4633] [4634] 14835,
" {4840 {4541 4642 4643] [aeaal 4645
Total $% [4699
OMIT PENNIES

Instructions: Oetail Listing must include the total of items maturing during the six manth period fallowing the report date, regardless of whether or not the capual contnoutian (s
expected to be renewed. The schedule must alsa include propased capital withdrawals scheduled within the six month pened following the report date including
the propased redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts ol
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing pians. etc.. which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

SEC 1696 (02-03) 15 0f 16
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IRON STREET SECURITIES
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2004

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income
Add Non-cash Expense, Depreciation
Net (Increase) in Receivables
Net Increase in Accounts Payable

Net Cash Provided/(Used) by Operations

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets

CASH FLOWS FROM FINANCING ACTIVITIES:
Dividend Distributions

NET INCREASE/ (DECREASE) IN CASH

CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

NOTE:

corporation is an “S” Corporation and pays no income taxes.

$ 126,195
5,887
(16,866)
7,616

$ 122,832

$ (5887

$ (170,000)

$  (53,055)
66,700

$ 13645

Total interest paid during the fiscal year ending December 31, 2004 was $0. The

The accompanying notes to the Financia! Statements are an integral pant of this statement.

12



IRON STREET SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2004

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of Iron Street Securities, Inc. have been prepared on the accrual
basis of accounting. The significant accounting policies followed by the Company are
presented below.

Business Activity — Iron Street Securities, Inc. was incorporated on July 30 1997, in the
state of Kansas, as a broker/dealer of securities.

Revenue from commissions and sale of investment company shares are recorded on a
trade-date basis as securities transactions occur.

Estimates — The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to
make estimates and assumptions that affect certain reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and certain reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Income Taxes — The Company has elected to be taxed under the provisions of
subchapter S of the Internal Revenue Code by the consent of its stockholders. Under
those provisions, the Company does not pay income taxes on its taxable income.
Instead, the stockholders are liable for individual income taxes on the Company’s taxable
income.

NOTE B - EMPLOYEE BENEFIT PLAN

The Company has a SIMPLE IRA plan covering all of its eligible employees. All
employees who have attained the age of 21 and earn at least $5,000 per year are eligible
to participate. The Company may contribute 2% of the employees’ wages in the SIMPLE
IRA. Employees are immediately 100% vested in all contributions. The employee may
elect additional salary deferral in the plan up to $10,500 per year. The Company
contributed $1,141.66 to the plan during 2004.

NOTE C - LEASES

The Company rents its facilities, and some of its furniture and equipment from
organizations comprised of members of the stockholders' family under a month-to-month
agreement. For the year ended December 31, 2004, the Company paid $12,000.00 in
rent to the related parties.

13



BENSON ACCOUNTING, CPA
JOEL BENSON, CPA
120 E. IRON AVE.
SALINA, KS 67401
PH: 785-827-3157 FAX: 785-827-3159

INDEPENDENT AUDITOR'S REPORT
ON SUPPLEMENTAL iNFORMATION

To the Board of Directors and Shareholders
of Iron Street Securities, Inc.

Our report on our audit of the basic financial statements of Iron Street Securities, Inc. for
2004 appears on page 3. That audit was conducted for the purpose of forming an
opinion on the basic financial statements taken as a whole. The supplementary
schedules on pages 15 to 17, inclusive, are presented for purposes of additional analysis
and are not a required part of the basic financial statements, but are supplementary
information required by rule 17a-5 under the Securities Exchange Act of 1934, Such
information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

Jt/é«/ Ché

Bef{son Accounting, CPA

Saling, KS
February 18, 2005



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

IRON STREET SECURITIES,

5
BROKER OR DEALER INC.

l

COMPUTATION OF NET CAPITAL

asol 12/31/04

i Total ownership equity from Statement of Financial Condition .. ... S ... 46,465 3428
2. Deduct cwnership equity not aliowable for Net Capital ... .. JRT P PP S TOP . 3420
3. Total ownership equity QUanited 101 Net CPIAY ..o ooeeco oo 46,465 7 00
4. Add: T )
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ... e L2520
B. Other (deductions) or altowable Credits (LISt ..o e : . 3525
5. Tofal capital and aflowable SUBOTAINAEE NADIUES ... ... . . oo oo e $ "Zé; 465 3550
€. DCeductions and/or charges: Totmem et o '
A~ Total non-allowable assets from . o
Statement of Financiat Conaiion (NOtes B and C) ... e oo S {3540
B. Secured demand note delinQUency ... 13590
C. Commodity futures centracts and spot commodities -
ProPretary Capital CRATGES ..o e e . 3600
D. Other decuctions and/or charges ............ — 3610 ... }13620
7. Other additions and/or allowable credits (List) ... PSR e 0 3630
8. Net capital eforg NAICUIS ON SBCUMNES POSIHONS ..ovvoi.v.ocrcvrecrovecirisiosiesens s sressooesesseeess e ottt oo oo o w$__ 46,465 13640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1()):
A, Contractual SeCUrities COMIMIMIENTS ... .ot te e by 3660
B. Subordinated securities borrowings ......... . 3670
C. Trading and investment securities:
1. EXBMPIEE SECUMIES .ottt e e 3735
2. DD SBOUMTIES ..ottt 3733
Bu OPHONS ...t 3730
4. Other securities .. 3734
D. Undue Concentration 3650 )
B. OMNEE{LIST) oot 37361 | 0 ) 3740,
10, NEE GADIA oo e s_ 36,465 45

OMIT PENNILS

SEC 1696 (02:03) 7 ol 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA '

-

|BROKER OR DEALER IRON STREET SECURITIES, INC. asol__12/31/04

i
COMPUTATION OF NET CAPITAL REQUIREMENT
Part A
11, Minimum net capital required (6%,% 0F I8 T3] o..oooooiiiiioi i et s 3,517 1375
12. Minimum dollar net capital requirement of reporting broker or cealer and minimum net capital requirement ’

of subsidiaries computed in accordance with Note (A} ... B S 5,000 _ !aiss;
13. Net capital requirement (greater of line 11 or 12) S 8§ ,_O_O_O.__A_..p]_a_o,f
14. Excess net capital (line 101888 13) .o R - | L4655 300
15. Excess net capitat at 1000% (line 10 1ess 10% OF € 18] . i e e " S 41 , 189 3780,

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Tolal A.l. abilities rom Statement of FINancial CONGINON _........o...oooo oo oo oo $ {3790}
17. Add: BT A

A, Drafts f0r IMMEdiate CTETI .......oo.ooooocooc oo oo oo 78 3800

B. Market value of securities borrowed for which no equivalent value

1S PRI OF CIBAMBA ...t ettt 3810 o

C. Other unrecorded amounts (List) . 3820] § 13830
18, T01al A0Qregate INABDIEANESS ......—.-..oooovveres oo eoes oot ee e o $ 52,755 13840
19. Percentage of aggregate indebtedness 1o net capital {ling 18 = by iN€ 10} ..oooooiiier oo e % 114 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15€3-1(d) oo % _ 13850

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3 L

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits ... ... ) 13870
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries COMpUted in aCCOrdanCe Wth NOIE (A) ... oo ere oot teet et oo e e __.]3880
23. Net capital requirement (greater of fine 21 or 22} . $ 3760

24, ExXCesS CaAPItal {HN8 1O TBSS 23] .oooveurerieiei et cis i e en et es st s e $ 3910

25. Net capital in excess of the greater of: o
A. 5% of combined aggregate debit emMs oF $120,000 ...........oooeiiecirieiieriiiiceerie e ess st e $ | 3920]

NOTES:

(A) The minimum net capital requirement shouid be computed by adding the minimum dollar net capital requiremnent of the reporting broker dealer and, for each

8

subsidiary to be consolidated, the greater ol:

1. Minimum dollar net capital requirement , or

2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

Do not deduct the value of secunties borrowed under subordination agreements or secured demand note covered by subordination agreements nol in sabstactory 1oim

- and the market values of memberships in exchanges contributed for use of company {conlra to itern 1740) and partners’ securities which were included in nan-allowabtle

assets.
For reports filed pursuant to paragraph (dj of Rule 17a-5, respondent should provide a list of material non-allowable assels.
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IRON STREET SECURITIES, INC.
STATEMENT OF NET CAPITAL
For the Year Ended December 31, 2004

COMPUTATION OF NET CAPITAL IS AS FOLLOWS:

-~

Cash
Depository accounts with brokers or dealers — Clearance Account
Receivables from non-customers
Other Assets
Total Assets
Less: Non-Allowable Assets
Total Allowable Assets
Payable to non-customers

Total Liabilities

Net Capitai

NOTE:

$ 13,645
10,000
75,875

0

$ 99,220

0

$ 99,220

$(52,755)

$ (52,755)
$ 46,465

iron Street Securities, Inc. computation of net capital per the focus report dated

December 31, 2004 is also $46 465.



BENSON ACCOUNTING, CPA
Joel Benson, CPA
Phone: (785) 827-3157 Fax: (785) 827-3159
120 E. IRON AVE.
SALINA, KS 67401

To the Board of Directors, Shareholders
of Iron Street Securities, Inc.

In planning and performing our audit of the financial statements of Iron Street Securities,
Inc. for the year ended December 31, 2004, we considered its internal control in order to
determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on internal control.

Our consideration of the internal control and its operation would not necessarily disclose
all matters in the internal control that might be reportable conditions under standards
established by the American Institute of Certified Public Accountants. Reportable
conditions involve matters coming to our attention relating to significant deficiencies in
the design or operation of internal control that, in our judgment, could adversely affect
the organization's ability to initiate, record, process, and report financial data consistent
with the assertions of management in the financial statements. However, we noted no
matters invoiving the internal control and its operation that we consider to be reportable
conditions as defined above.

This report is intended solely for the information and use of the Board of Directors,

management and regulatory agencies and is not intended to be and should not be used
by anyone other than these specified parties.

g//f@w/ cFA

Berison Accounting, CPA

Salina, KS

February 18, 2005



