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A.REGISTRANT IDENTIFICATION S~—
NAME OF BROKER-DEALER! DUBEAU CAP ITAL USA , INC. DFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINBSS (Do not use P.0. Bax No ) ‘ .FIRM |.D. NO, j
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QUEBEC' CITY K . ac - . G2K 2Hs

' . (City) | : (State) ‘ ' ‘ (le Code)
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whoss opinion is contained iﬁ this Report*
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OATH OR AFFIRMATION

I, HUGUES DUBEAU - ‘ , ewear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supportmg schedules pertaining to the firm of
DUBEAU CAPITAL USA, INC. ., as

of SEPTEMRER 30 2004 . are true and cortect, | further swear (or affirm) thﬂt

neither the company nor any partner, proprietor, principal officer or dlrector has any proprletary Interest in any account
classified solcly as that of 8 customer, except as follows:
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N\]  Signature
PRESIDENT
Title -

‘ T«h;ﬁmport *¥ conteins (check all apphcable boxas)

&) Facing Page,

@ (b) Statement of Finanecial Condltxon.

(¢) Statement of Income (Loss)

(d) Btatement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Pn.rmers or Sole Proprietors® Cepital,

(f) Statement of Changes In Llabilities Subordinated to Claims of Creditors,

{g) Computation of Net Capitsal.

(b) Computetion for Determination of Reserve Requlrementa Pursuant to Rule 13¢3-3,

(i) Information Relating to the Pogsession or Control Requirements Under Rule 15¢3-3.

(i) A Reconclllatlon, includmg appropriate explanation of the Computation of Net Capital Under Rule 15¢3- 3 and’the
© Computation for Determination of the Reserve Requirements Under Exhibit A of Rule }5¢3-3. ‘

3 (K) A Reconcillation between the audlited and unsudited Statements of Financial Condltion with respect to me thods of

. consolidation. . '

@ (1) AnOathor Affirmation.
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'O (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material lnadequacles foundto exist or found to have exlmd since the date ofthe previous audit,

*4 For conditions of confidantial treatment of certain parrlam pf this filing, ses secticn ‘240.! 7a-3(e)(3).




" Dubeau Capital USA Inc.

Reconciliation on the Audited Computation of Net Capital and the broker/dealer’s

corresponding Unaudited Part II of Form X-17A-5

. September 30, 2004

Net Capital, as reported in Company’s Part II (unaudited) FOCUS report

Allowable assets erroneously reported as non-allowable

1) Cash not readily convertible
2) Prepaid expenses

Allowable assets erroneously reported as allowable

1) Others assets

Adjustments:

1) Write off of the September 30, 2003 Future income taxes
Explanation: valuation allowance was recorded

2) To adjust Accounts payable to Penson USA
Explanation: reconciliation with confirmation received

3) To adjust prepaid expenses
Explanation: office supplies used during the year

4) Others items (net)

Net Capital according the audited financial statements

73 217

100
830

(325)

(7 004)

(1418)

(830)

266

64 304



