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Independent Auditor's Report
February 26, 2005

Board of Directors

Trinity Church Finance Corporation
29745 Annapolis

Suite 201A

Westland, MI. 48186

I have audited the accompanying balance sheets of Trinity Church Finance Corporation (a
Michigan corporation) as of December 31, 2004 and 2003, and the related statements of income,
retained earnings, changes in stockholder's equity and cash flows for the years then ended. These
financial statements are the responsibility of the Company's management. My responsibility is to
express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally in the United States of
America. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. I beleieve that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material aspects, the
financial position of Trinity Church Finance Corporation as of December 31, 2004 and 2003, and
the results of its operations, cash flows, and changes in stockholders equity for the years then
ended in conformity with accounting principles generally accepted in the United States of
America.

My examination was made for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in pages 9-15 is presented for the purpose
of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by rule 17a-5 of the Securities and Exchange Commission.
Such information has been subjected to the auditing procedures applied in the examination of the
basic financial statements and, in my opinion, is fairly stated in all material respects in relation to
the basic financial statements taken as a whole.

Further, there were no material differences in the audited Computation of Net Capital and the
broker-dealer's corresponding Unaudited Pat IT or IIA of the focus report as required under Rule
15¢3-1.

%w%/ﬁc/u/wﬁzﬁ% ¢ A7

Edward Richardson, Jr.,, CPA
15565 Northland Drive Suite 508 West
Southfield, MI. 48075



Trinity Church Finance Corporation
BALANCE SHEET
As of December 31, 2004

ASSETS

CURRENT ASSETS
Cash in Bank 2,027.60
Investments 5,859.00

Total Current Assets 7,886.60

PROPERTY AND EQUIPMENT
Equipment 12,494.00

Less: Accumulated Depreciation (5,453.58)

Net Property and Equipment 7,040.42

TOTAL ASSETS S 14927.02

See Accountant's Audit Report
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Trinity Church Finance Corporation
BALANCE SHEET
As of December 31, 2004

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES

LONG-TERM LIABILITIES

STOCKHOLDERS' EQUITY
Capital Stock
Paid in Excess

Retained Earnings

Total Stockholders' Eauitv

TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY

2,689.00
36,489.00

{24 ,250.98)

14.927.02

14,927.02

See Accountant's Audit Report




Trinity Church Finance Corporation
INCOME STATEMENT

Sales
Commissions Earned
Investment Income
Less Returns & Allowances

Total Sales

Gross Profit

Operating Expenses
Bank Service Charges
Commission Expense
Contributions
Insurance
Filing Fees
Fidelity Bonds
Advertising
Registration Fees
Regulations Fees
Postage and Delivery
Professional Dues
Telephone
Travel and Entertainment
Internet Service
Office Supplies
Computer Supplies
Casual Labor
Accounting Fees
Auditing Fees
Depreciation Expense

Total Operating Expenses

Operating Income (Loss)

Net Income (Loss)

12 Months Ended
December 31, 2004

$ 17,823.27
64.00
0.00

17,887.27

17,887.27

115.91
171.22
150.00
326.00
83.75
960.00
50.00
200.00
900.00
89.00
200.00
5,277 .47
2,499.99
745.60
259.63
335.05
186.00
1,300.00
3,500.00
312.23

17,661.85

22542

$ 22542

See Accountant's Audit Report

3




Trinity Church Finance Corporation
STATEMENT OF CASH FLOWS

For the 1 Month and 12 Months Ended December 31, 2004

For the Month For the Year

Ended Ended
December 31, 2004 December 31, 2004

CASH FLLOWS FROM OPERATING ACTIVITIES
Net Income (Loss)
Adjustments to reconcile Net Income
(Loss) to net Cash provided by
(used in) operating activities:
Losses (Gains) on sales of
Fixed Assets
Decrease (Increase) in
Operating Assets:
Increase (Decrease) in
Operating Liabilities:
Accrued Liabilities
Total Adjustments
Net Cash Provided By (Used in)
Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds From Sale of Fixed Assets

Net Cash Provided Bv (Used In)
Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds From Sale of Stock

Net Cash Provided Bv (Used In)
Financing Activities

NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS 537.65 225.42

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 7,348.95 7,348.95

CASH AND CASH EQUIVALENTS AT END OF PERIOD 7,886.60 7,886.60

See Accountant's Audit Report
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Trinity Church Finance Corporation
STATEMENT OF RETAINED EARNINGS
For the 1 Month and 12 Months Ended December 31, 2004

1 Month Ended 12 Months Ended
December 31, 2004 December 31, 2004

Beginning of Period $ (24476.40) (24,476.40)

Plus: Net Income $ 22542 $ 225.42
Less: Dividends Paid 0.00 0.00

RETAINED EARNINGS
END OF PERIOD 8 (2425008 § (24,250 98)

See Accountant's Audit Report
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TRINITY CHURCH FINANCE CORPORATION
SCHEDULE OF STOCKHOLDER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2004

Total
Common Paid in Retained Stockholder's

Stock Capital Earnings Equity
Balance at December 31, 2003 $ 2689 $ 36,489 $ (24,476) $ 14,702
Net Loss of the year ended December 31, 2004 - - 348 348
Balance at December 31, 2004 $ 2,689 $ 36,489 $ (24,128) $ 15,050

See Accountants' Audit Report
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TRINITY CHURCH FINANCIAL CORPORATION
NOTES TO FINANCIAL STATEMENTS

NOTE A - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT POLICIES

Nature of Operations

The Corporation provides securities underwriting services to churches that are financing a
building program.

Basis of Accounting

The financial statements of the Corporation have been prepared on the accrual basis of accounting
and accordingly reflect all significant receivables, payables, and other liabilities. Revenue is
recognized when the service is rendered or the good is sold.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that effect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

Property and Equipment

Acquisitions of property and equipment in excess of $500 are capitalized. Property and
equipment are carried at cost or, if donated, at the approximate fair value at the date of donation.
Depreciation is computed using primarily the straight-line method.

Cash and Cash Equivalents

Cash and cash equivalents include all monies in banks and highly liquid investments with
maturity dates of less than three months. The carrying value of cash and cash equivalents
approximates fair value because of the short maturities of those financial instruments.

NOTE B - CASH

The total cash held by the Corporation at December 31, 2004 was $2,027.60. All of the monies
invested by the Church were insured provided by the federal government.

NOTE C - INVESTMENTS IN MARKETABLE SECURITIES

Investments are presented in the financial statements at fair value and are maintained by the
Trinity Church Finance Corporation. The interest income is used to support the Trinity Chruch
Finance Corporation activities. Fair values reflected in the following schedule were determined
by the investment managers.

2004
Cost Fair Value
Money market securities $5.000.00 $5,859.00

Investment income earned on this investment was $64.47 for the year ended December 31, 2004.

See accountant7’ s audit report




TRINITY CHURCH FINANCIAL CORPORATION
NOTES TO FINANCIAL STATEMENTS

NOTE D - ACCOUNTS RECEIVABLE

The Church considers accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If loans become uncollectible, they will be charged to operations
when that determination is made.

NOTE E — PROPERTY AND EQUIPMENT
Property and equipment at December consists of the following:

2004

Equipment $12.494.00
12,494.00
Less: accumulated depreciation (5.453.58)

$7,040.42

NOTE F — NET CAPITAL REQUIREMENTS

The corporation is subject to the Security and Exchange Commission Uniform Net
Capital Rule (rule 15¢3-1), which requires the maintenance of minimum net capital and
that the aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.
At December 31, 2004, the Corporation was in compliance with both requirements.

See accoumants’s audit report
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Trinity Church Finance Corporation
BALANCE SHEET
As of December 31, 2004 and 2003

ASSETS

2004

CURRENT ASSETS
Cash In Bank 2,027.60 $
Investments 5,859.00
Accounts Receivable 0.00

1,5645.85
5,653.00
150.00

Total Current Assets 7.886.60

7,348.95

PROPERTY AND EQUIPMENT
Equipment 12,494.00
Less: Accumulated Depreciation (5,453.58)

12,494.00
(5,141.35)

Net Property and Equipment 7,040.42

7,362.65

TOTAL ASSETS 1492702 S

14.701.60

See Accountant's Audit Report
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Trinity Church Finance Corporation
BALANCE SHEET
As of December 31, 2004 and 2003

LIABILITIES AND STOCKHOLDERS' EQUITY
2004 2003

CURRENT LIABILITIES

LONG-TERM LIABILITIES

STOCKHOLDERS' EQUITY
Capital Stock 2,689.00 2,689.00
Paid in Excess 36,489.00 36,489.00
Retained Earnings (24,250.98) (24,476.40)

Total Stockholders' Equity 14,927.02 14,701.60

TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY 14.927.02 3 14.701.60

See Accountant's Audit Report
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Trinity Church Finance Corporation
INCOME STATEMENT

12 Months Ended 12 Months Ended
December 31, 2004 December 31, 2003

Sales
Commissions Earned 17,823.27 10,264.16
Investment Income 64.00 0.00
Less: Returns & Allowances 0.00 0.00

Total Sales 17,887.27 10,264.16

Gross Profit 17,887.27 10,264.16

Operating Expenses
Bank Service Charges 115.91 153.63
Commission Expense 171.22 0.00
Contributions 150.00 810.00
Dues and Subscriptions 0.00 400.00
Insurance 326.00 630.00
Filing Fees 83.756 0.00
Fidelity Bonds 860.00 0.00
Advertising 50.00 0.00
Licenses 0.00 3,099.00
Registration Fees 200.00 75.00
Regulations Fees 900.00 0.00
Membership 0.00 835.00
Miscellaneous 0.00 576.14
Postage and Delivery 89.00 15.00
Printing and Reproduction 0.00 170.00
Professional Dues 200.00 1,400.00
Legal Fees 0.00 350.00
Reimbursement 0.00 248.53
Telephone 5,277.47 2,789.87
Travel and Entertainment 2,499.99 300.00
Travel 0.00 5,410.69
Internet Service 745.60 0.00
Office Supplies 259.63 0.00
Computer Supplies 335.05 0.00
Office Expense 0.00 504.06
Outside Services 0.00 934.13
Casual Labor 186.00 0.00
Payroll Expenses 0.00 2,009.00
Accounting Fees 1,300.00 4,475.00
Auditing Fees 3,500.00 0.00
Depreciation Expense 312.23 312.35
Fiines 0.00 2,500.00

Total Operating Expenses 17,661.85 28,006.40

Operating Income 225.42 (17,742.24)

Other Income
Interest Income 0.00 250.84

Total Other income 0.00 250.84

Net Income 22542 {17,491.40)

See Accountant's Audit Report
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Trinity Church Finance Corporation
INCOME STATEMENT

12 Months Ended 12 Months Ended
December 31, 2004 December 31, 2003

See Accountant's Audit Report
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Trinity Church Finance Corporation

STATEMENT OF CASH FLOWS

For the 12 months Ended December 31, 2004 and 2003

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income (Loss)

Adjustments to reconcile Net Income
(Loss) to net Cash provided by
(used in) operating activities:

Losses (Gains) on sales of

Fixed Assets
Decrease (Increase) in
Operating Assets:
Increase (Decrease) in
Operating Liabilities:
Accrued Liabilities
Total Adjustments

Net Cash Provided By {Used in)
Operating Activities

CASH FLOWS FRCM INVESTING ACTIVITIES
Proceeds From Sale of Fixed Assets

Net Cash Provided Bv {Used In)

investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds From Sale of Stock

Net Cash Provided Bv (Used In)

Financing Activities

NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASKH EQUIVALENTS AT BEGINNING OF PERIOD
CASH AND CASH EQUIVALENTS AT END OF PERIOD

2004 2003
$ 225.42 (17,491.40)
0.00 0.00
0.00 0.00
0.00 0.00
225.42 (17,491.40)
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
225.42 (17,491.40)
7,348.95 24,528.00
$ 7,886.60 7,348.95

See Accountant's Audit Report




Trinity Church Finance Corporation
STATEMENT OF RETAINED EARNINGS

12 Months Ended 12 Months Ended
December 31, 2004 December 31, 2003
Beginning of Period 3 (24,476.40) 8 -6,985.00

Plus: Net Income $ 22542 % -17,491.40
Less: Dividends Paid 0.00 0.00

RETAINED EARNINGS
END OF PERIOD s (24.250.98) $ -24 476 40

See Accountant's Audit Report
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TRINITY CHURCH FINANCE CORPORATION
SCHEDULE OF STOCKHOLDER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2003

Total
Common Paid in Retained Stockholder's
Stock Capital Earnings Equity
Balance at December 31, 2002 $ 2,689 $ 36,489 $ (6,985) $ 32,193
Net Loss of the year ended December 31, 2003 - - (17.491) (17,491)
Balance at December 31, 2003 $ 2,689 $ 36,489 $ (24,476) $ 14,702

See Accountants’ Audit Report
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Independent Auditor’s Report
February 26, 2005

Board of Directors

Trinity Church Finance Corporation
29745 Annapolis Suite 201 A
Westland, M1. 48186

In planning and performing my audit of the financial statements and supplementary
schedules of the Trinity Church Finance Corporation, for the year ended December 31,
2004, 1 considered its internal control, including control activities for safeguarding
securities, in order to determine our auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on internal control.

Also, as required by the rule 17a-5(g)(1) of the Securities and Exchange Commission
(SEC), I have made a study of the practices and procedures followed by the Corporation
including tests of such practices and procedures that we considered relevant to the
objectives stated in rule 17a-5(g) in making the periodic computations of aggregate
indebtedness (or aggregate debits) and net capital under rule 17a-3(a)(11) and for
determining compliance with the exemptive provisions of rule 15¢3-3. Because the
Corporation does not carry securities accounts for customers or perform custodial
functions relating to customer securities, I did not review the practices and procedures
followed in any of the following:

1. Making quarterly securities examinations, counts, verifications, and
comparisons.

2. Recordation of differences required by 17a-13.

3. Complying with the requirement for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of the
Federal Reserve System.

The management of the Corporation is responsible for establishing and maintaining
internal control and the practices and procedures referred to in the preceding paragraph.
In fulfilling this responsibility, estimates and judgments by management are required to
assess the expected benefits and related costs of controls and of the practices and
procedures in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the SEC’s above-mentioned objectives. Two of

See Accountemt’ls6 Audit Report




the objectives of internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the
Corporation has responsibility are safeguarded against loss from unauthorized use of
disposition and that transactions are executed in accordance with management’s
authorization in conformity with conformity with generally accepted accounting
principles. Rule 17 a-5(g) lists additional objectives of the practices and procedures listed
in the preceding paragraph.

Because of inherent limitations in internal control or the practices and procedures referred
to above, error or fraud may occur and not be detected. Also, projection of any evaluation
of them to future periods is subject to the risk that they may become inadequate because
of changes in conditions or that the effectiveness of their design and operation may
deteriorate.

My consideration of internal control would not necessarily disclose all matters in internal
control that might be material weaknesses under standards established by the American
Institute of Certified Public Accountants. A material weakness is a condition in which the
design or operation of the specific internal control components does not reduce to a
relatively low level the risk that error of fraud in amounts that would be material in
relevant to the financial statements being audited may occur and not be detected within a
timely period by employees in the normal course of performing their assigned functions.
However, I noted no matters involving internal control, including control activities for
safeguarding securities that I consider to be material I weaknesses as defined above.

I understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the SEC to be adequate for its
purposes in accordance with the Securities Exchange Act of 1984 and related regulations,
and that practices and procedures that do not accomplish such objectives in material
respects indicate a material inadequacy for such purposes. Based on this understanding
and our study, I believe that the Corporation’s practices and procedures were adequate at
December 31, 2004, to meet the SEC’s objectives.

This report is intended solely for the information and use of the Board of Directors,
management, the SEC, and other regulatory agencies that rely on 17a-5(g) under the
Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and
is not intended to be and should not be used by anyone other than these specified parties.

i P W%} cAA
Edward Richardson, Jr., CPA

15565 Northland Dr., Suite 508 West
Southfield, MI. 48075

See Accountant’ls7 Audit Report
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19, Uiabilities subordinated to claims
of general creditors;
i o 0
A. Cash laniuwings. (1400} {1710)
1. from
outsiders
[0970]
2.  [includes
equity
subordination
(15¢3-9({d}) of
B. Securiiies borrowings, o 0
at market value; {1410} [1720)
from outsiders
" [0990]
C. Pursuant io seciired
demand note coliateral o 0
agreesients: [1420] (1730]
1. from
autsiders
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raitlla - submitied - Period: 3/2004

E.

2°n

[1006)

2. inciudes
equity
subordination
{18¢3-14d)) of

BT

Exchangs
memberahips
gontributed for uae of
company, at market
valus

Accounts and other
borrowings not
quaitfied for net caplital
purposes

TOTAL LIABLITIES

Ownership Equity

21. Sole propristorshin

22. Parinership (limited partners

(1020))

23. Corporaticns:

A.  Prefsirad atock

C.

Common stock
Additional pald-in capital
Retaired eamings

Totsl

Lose capital stock in treasury

4.
TOTAL OWNERSHIP EQUITY

25

[1430)
11220) [1440]
.. 0 .0
11230} [1450)

TOTAL LIABILITIES AND OWNERSHIP EQUITY

e D e S P U Py S R

Page 50f 13

0
{1740}

0
[1750]

.0
(1760)

Total

(1770}

(1780]

" 79Y)
- 2,689
(1792)
36,489
(4793)
-17,281
{1794]
21,927
[1785]

(1796)
21,927
(1800]

21,8217
(1810}
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Part IIA - Submitted - Period: 3/2004

STATEMENT OF INCOME (LOSS)

Period Begirning 01/01/2004 Period Ending 03/31/2004 Number of months
[3932] [3933]
REVENUE
1. Commissions:

8. Commissions on transactions in exchange listsd equity securities
executed on an axchange

b. Commissions on listed option transactions
¢. All other securities commissions

d. Total securities commissions

2. Gains of losses on firm securities trading accaunts

a. From market making in options on a national sacurities exchange

b. From ail other trading

¢ Total gain (ioas)
3. Gains or lpsses con firm secyrities investment accounts
4. Profit (loss) frem underwriting and selling groups
5. Revenue from sale of invesiment company shares
6. Commodities revenue
7. Fees for accourg gupervision, investment advisory and administrative services
8. Other revenue
9. Total revenue

EXPENSES

10. Salaries and ciher employment costs for general partners and voting stockholder officers
11. Other employee compensation and bensfits
12. Commissions paid to other broker-dealers
13. Interest expense

a.  inciludes Interest on accounts subject to

subordination agresments [4070)

14. Regulatory fess and expenses
15. Other expenses

Page 6 of 13

[3931)

[3933]

(3938]
(39239}

[3940]

[3945)

(3949
0
{3950)

[3952)
[3956)
(3970]
3990
(3975)
14,550
[3895)

14,550
14030}

[4120}

{4115
1,807
[4140]

[4078]

(4195)
5,518
[4100]
7,325
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Part [IA - Submitted - Period: 3/2004

16. Total expenses
NET INCOME

17. Net iIncome(loas) before Faderal Income taxes and iterns below (e 9 less Item 16)
18. Provigion for Faderal Income taxes (for parent only)
19. Equity in eamings (losses) of unconsolidated subsidiaries not included above

a. After Faderai incoms taxes of : (4238]
20. Exirgordinary gains (losses)

a. After Federal income taxes of [4239]
21. Cumuiative effect of changes in accounting principies

22. Netincoms (logs) afier Federal income taxes and exiraordinary items
MONTHLY INCOME

23. income {curremt monthiy only) before provision for Federal income taxes and extracrdinary
tems

Page 7 of 13

[4200]
7,225
4219}
[4220])

[8222)

[4224)

[4225)
7,225
(4230}

14,550
[4211)]
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Part [JA - Submitted - Period: 3/2004

EXEMPTIVE PROVISIONS

25. If an exemption from Rule 15¢3-3 is claimed, identify below the saction upon which

such exemption iz based
A. (k)

{1}-Limited business (mutual funde andior variable annuities only)

B. (k)

{2}(i)-"8pecial Account for the Exclusive Benefit of customers”

maintalnad
C. (k)

{2KiI)=A% customer transactions clesred through another broker-dealer

on 3 fully dlsclosed basls. Name of clearing firm(s)
Clgaring Firm SEC#s Name
8
[4335A)
8 .
[6335C]
8
{4335E)
8-
{4338G])

8
143351)

D. (k)
(3)-Exempted by order of the Commission

[4335A2]
" M335C2)
[4338E2]
[4335G2)

[433512]

Page 8 of 13

W Las50)

™ las60)

™ ws7o)
Product Code
(43358)
(43350)
.. [4335F)
[4335H]

. [4335J])

I tase0)
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Part IIA . Submitted - Period: 3/2004

COMPUTATION OF NET CAPITAL

1. Total ownership egulty from Statement of Financial Condition
2. Deduct ownership equity not allowable for Net Capital

3. Total ownership sguity quslified for Net Capital

4. Add;
A. Liabliities subordinated to claims of general creditors allowsbie
In cemputation of net capltal
B. Other (deductions) or allowable credits {List)
| [3525A) [35258)
| [3525€) [35250]
(3525E) (3525F]
5. Totel capital and silowable subordinated
liabilities
8. Deductions and/or charges:
A. Tota! nenaliowabie asaets 7['32(;
from Statemant of Financlal
Gondition (Notes B and C)
B. Bocuir:ﬂ m;emand note ‘[359‘6]
C. Commedity futures contracts [3600]
and apot commaodities -
proprieiary capitsi charges
D. mucﬂom and/or [3610]
7.  Other additions and/or credite (List)
. [3630A] 136308}
[3830C] [36300]
(3630E) [3830F)
8. Net capital before haircuts on secunities
positions
9. Haircuts on securities (computed, where
applicable, pursuam o 15¢3-1(N):
A g::g‘a@ma securitios [3660]
B. ggberdi;;:d sacurities [36701
C. Trading and investment
securities:

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=1031726...

Page 9 of 13

21,927
(3480}

[3480)
21,927
(3500}

[3520)

0

 [3s25)

21,927
[3530)

-7,269
{3620)

Y
[3630)
14,658
[3640]
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Part IIA - Submitted - Period: 3/2004 Page 10 of 13
1. Exempted securites ' (3735
2. Debt securities o pi&h
3. Options [3730]
4. Qther securities (3734}
D. Undue Conecentration 1esa)
E. Other{List)
[3736A) [3736R)
[3738C) [37360}
[3738E) (3736F]
.0 o Y
[3736] (3740]
. 14,658
10. Net Capital © [3750)

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
0
11. Minimum net capiial required (6-2/3% of line 19) [3‘756]
12. Minimum dollar net capital requirament of reporting broker or dealer 5'332:
and minimum net capital requirement of subsidiaries computed in (3758)
accordance with Note{A)
5,000
13. Net capital requirement (greater of line 11 or 12) (3760
9,658
14, Excess net capiial (line 10 less 13) (3770}
14,658
15. Excess net capiial at 1000% (line 10 less 10% of line 18) {3780}
COMPUTATION OF AGGREGATE INDEBTEDNESS
9
18. Total A.l liabilities from Statemnent of [5796']
Financial Condition
17. Add.
A. Drafts for immediate credit [3800]
B. Market vaiue of ascurities 13610]
borrowsd for which no
eguivaient value is paid or
credited
C. Other unrecorded amounts
{List)
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Part I1A - Submitted - Period: 3/2004

Page 11 of 13

(38204] {38208]
[3820C) (38200)
(3820E] [3820F)
.0 ...
[3820] [3630)
4]
18. Tolal aggregaie lndebledness [3840]
20. Percentage of aggregate indebtedness ta % 0
net capital (line 12 / line 10) [38%0]
OTHER RATIOS
24, Percentage of debi to debi-equity total computed in accordance % [386('())]

with Rule 15¢3-1(d)
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Part IIA - Submitied - Period: 3/2004

SCHEDULED WITHDRAWALS

Ownemhup Equity and Subordinated Liabilities maiufmg or proposed to be withdrawn within the next
six months and accrusls, {as defined below}, which fiave not been deducted in the computation of

Net Capital,

Type of
Proposed
Withdrawal
oL Accrual

[4600]
{4610}
. {4620]
[4830]
. [4840;
[4650)
.. [4880]
[4670]

(4880]

[4680]

L YA

Name of Lender or Contnbutor

[4601]
[4811)
{a821]
[4631]
(4841}
[4651)
14861)
[4871)
[4881]

[4691)

Insider
or
Qutswder

14802)
[4812)
(4822}
[4632]
[4842)

[#852)

[4882)

14872}
{4882)
{46921

TOTAL
g

Amount to be Withdrawn
(cash amount andg/or Net
Capital Value of
Securities)

[4803]

(4613)
(4823)
(4833

(4843)

[4853)

14683)
[4873)
(4683

[4693]
9

(4898)
Omit Pennies

Withdrawal or Expect

Maturity Date

to

(MMODYYYY) Renew

[4604)
[4614)
(4824)
[4634]
(4844
(4854)
14684)
[4674]
[4684]

[4694]

[4608]
[4618]
(a625]
[4635]
(4645]
{4855]
[4665]
[4675]
(4685}

{4695]

Page 12 0f 13

Instrugtions Detail isting must inciude the total of items matunng during the six month penod following the 1epont dale, regardiess of
whether or nol the capital contribution 18 expacted to be renewed. The schedule must aise include proposed capitat
withdrawals scheduled within the six month perniod following the report date including the proposed redemption of stock
and payments of habilites secured by fixed assets (which are considered sllowable assets in the capital computation

https://regfiling.nasd.com/focus’sFORM_FOCUS_Form2aPrintPreview.asp?Formld=1031726...

pursuant to Rule 15¢3-1(c)(2)v)), which could be required by the lender on demand or in tess than six months.

Withdrawal Code |Descri§tion I
ISubordmated Lighilities

Accruals

L15¢3-1(c)(2)(iv) Liabilities
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Part [1A - Submitted - Period: 3/2004 Page 13 of 13

STATEMENT OF CHANGES

e me————— e — P Wi e ey ete s m e

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

14,678
1, Balance, beginning of peried [4240)
7,225
A.  Netincome (loss) [4250]
24
B. gxédditions {includes non-conforming capital [4262) ) 4260}
C. E?educﬁmm {includes non-conforming capital [4272)) [4'270!
21,927
2. Batance, end of period (From tem 1800) {4290
STATEMENT OF CHANGES iN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning of period [4300)
A. Incrensco {4310)
B. Decrsasee (4320)
. . . Y
4. Balance, end of period (From #em 3520) [4330}
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Part I1A - Submitted - Period: 6/2004 Page 1 of 13

FOCUS REPORT

FORM (Financial and Operational Combined Uniform Singlé Report)

X-17A-5
Part 1A Quarterly 17a-5(a)
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TQ RULE 17
COVER
Select s filing method: Basic ©  Atternate € [0011)
TRINITY CHURCH FINANCE CORPORA
Na Broker Dealer:
me of Broke [0013] SEC File Number: 8- 30878
Address of Principal Place cf . ‘ 29745 ANNAPOLIS [0014]
Business: [0020)
WESTLAND  MI 18186 FirmiD: 14562
[o015]
[0021] [0022]

(0023)

For Period Beginning 04/01/2004 And Ending 06/30/2004
(0024) fo028]

- ma. o ————— FR—— e o ———n L A

Name and telephone numiber of person to contact in regard (e thie report:

Name: . _ _ Macy L. Cox- president Phone: 734-722-1013

{0030] {0034]
Name(s) of subsidiaries cr affiliates consolidated in this report:
Name: = . . Phone:

[0032] [0033)
Name: e e oo Phone: ‘ o

{0034] [0035]
Name: . _ ... . e Phone:

foo3e] [0037]
Name; . S Phone:

) {0038) {0028}

Does respondent camy s own cusiomer accoums?  yag e [0040) No g (0041}
Check here if responden is filing an audited report I oaz
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Part IIA - Submitted - Period: 6/2004

ASSETS
Consolidated { 10168) Unconsolidated © (0109]
Allowable
4,371
1. Cash Rozm]
2. Receivables from Drokers
or dealers;
A, Ciearanse
RCCOURE to2es}
150
B. Other {0300
3. Receivabies from ron-
customers [0355]
4.  Securittes and apat
commodities cwned, at
market vaiue;
A. Exempied
securities (0418
B. Dabt securities ’ [0419)
C. Options {0420}
5,653
D Other securitios fo424]
£ Spot
sommodities [0430)
§, Securities and/or other
investments nct readily
marketabie:
A. Atcost
{0130]
B. At estimated
fair vaiue (0440)
8.  Securities borrowed under [0480]
subordination agrasments
and partners’ individual
and capitai securities
accounts, at markat vaiue:
A. Exempted
spcurities
[0750]

B. Other securities

(o160}

Non-Aflowable

(0550

{os00]

{0810}

[0630]

Page2 0of 13

Total
4,371
[0750]

150
{0810}

0
(0830}

5,633
{0850]

(6860]

{0880}
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Part ITA - Submitted - Period: 6/2004 Page 3 of 13

9. Becured demand notes Ce 0
market value of collateral: 10470} [0640] (0890]

A. Exempted
sacurities

[0170]
B. Other securities

S 'ﬁ‘O‘i‘Gd]
8. Memberships in
exchenges;

A. Owned, at
market

B. @wnedn at cost (0650]

C. Contributed for \ :
use of the (0850} 10990)
company, at
market valus

L i
subsidiaries and
associated parinerships
10. Property, fumiture A 70133
) eqz?:m}n, leasehold [0480) (0680) 0920)
improvements and rights
under lease agreemsnis,
at cost-nat of sccumuiated
depreciation ard
amortization

11. Other asseis ' ' [0538) (0735) {0930]
10,174 7,193 17,367

12, ' 0840
TOTAL ASSETS {0540 [0740] (0840)
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Part [TIA - Submitied - Period: 6/2004

LIABILITIES AND OWNERSHIP EQUITY

13.

14,

18.
186.

17.

18.

190

Liabilities
Bank loans payabie
Payable to brokars or dealers.

A. Clearance accourt
B. Other

Payable to non-customers

Securities sold not yet purchased,
at market value

Accounts payabie. accrued
(labilities, expenses and other

Notes and morigages payabie:

A,  Unsecured

B. Sscured

Liabiiities subordinated to ciaims
of general creditors:

A. GCash berrowings:

1. from
outsiders
" 10e70)
2.  includes
squlty
subordination
{16c3-1{d)) of
- " [0ss0)
B. Securities borrowings,
at market value:
from outsiders
C. Bursusmt io secured
demand note ¢ollateral
agreoements:
9. from
outsliders

A.l Liabilities

[1045)

[4914]

[i118)

[9155]

{1208)

11210)

{1211

Non-A.l. Liabilities
[12585)
(1315)
14308]
[1358]
[1360)

© (4388)

{1380]

[1400)

[1410)

11420}

Page 4 of 13

Total

0
[1470)

0
(1560)
.9
(1840)
0
{1610}

0
[1620]

0
[1685)

0
11680}
0
{17001

.0
[1710)

(1720]

[1730]
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Part I1A - Submisted - Period: 6/2004

Page 5 of 13
[1000]
2, [nciudes
equity
subordination
{15¢3-1{d)) of
T g
0. Exchange
memberships
contributed for use of
company, at marke? . . 0
value {1430} [1740}
E. Accounis and othe
borrowings not
qualified for net capital 0
purpoaes {1220) [1440] [1750]
20. 0 . ... 0 .. 0
TOTAL LIABLITIER [1230] [1450) (1760}
Ownership Equity
Total
21. Sols proprietorsilp (1770)
22. Pertnership (limked pariners .
(1020)) [1780)
23, Corporations:
A. Preferrad stock (1791)
2,689
8. Cemmon stock (1792}
. .3€,489
€. Additional paid-in capital [1793]
=21 ,8_1.1
0. Retaired aarnings [1794]
17,367
E. Total {1795]
F. Less capital atock In treasury {1796}
24, 17,367
TOTAL OWNERSHIP EQUITY [1800)
28, 17,367
TOTAL LIABILITIES AND OWNERSHIP EQUITY [1810]
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Part IIA - Submitted - Period: 6/2004 Page 6 of 13

STATEMENT OF INCOME {LLOSS)

Period Beginning 04/01/2004 Period Ending 06/30/2004 Number of months 3
{3932 [2933) [3531]
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities {3935)
axecuted on an exchange
b, Commissions on jisted option transactions [3938]
c. Ail other securities commissions ' {3939]
0
d. Total securities commissions (3540}

2. Gains or losses on fim securities trading accounts

2. From market making in options on a nationai securities exchange (3945]

b. From ail other trading [3548)

c. Total galn (loss) (3953;

3. Gains or iosses on firm securities investment accounts [3951;]

4.  Profit (loss) from underwriting and selling groups " [3955)

5. Revenus from sals of invesiment company shares " 3e70)

6. Commodities revenue ‘ [3990]

7. Fees for account cupervision, investment advisory and administrative services [3978)

8.  Other revenue ‘ T (3998

9. Total revenue ' [463,31

EXPENSES

10. Salsries and other ampioyment costs for general partners and voting stockholder officers 14120

11. Other employee compensation and benefits {4115]

12. Commissions gald to other broker-dealers . ‘ {4140]

13, Interest expenss [4075)
a. Includes interest on accounts subject to :

subcrdination agroements [4070)

14. Regulatory fees and sxpenses [433‘_?]

. 3,660

15. Other expenses (4100]

. 4,360
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Part IIA - Submitted - Period: /2004 Page 7 of 13
4200]
18. Total expenses {4200]
NET INCOME
-4,560
17. Net Income(ioss) before Fedesal Income taxes and ifems balow (item ¢ less (tem 16) [4210]
18. Provision for Federal Income taxes (for parent only) [4220]
19. Equity in esamings (losses) of unconsolidated subsidiaries not included above [4222)
a.  After Fedorai income taxes of ‘ O 4238]
20. Extraordinary gaine (losses) ‘ (422}1
a, After Feders! income taxes of ' 14239)
21. Cumulgtive effect of changes in accounting principles “ (4226)
-4,5860
22, Nelincome (loss) after Federal income taxes and extraordinary items [4230)
MONTHLY INCOME ,
23. Income (current monthly only) before provision for Federal income laxes and extraordinary [4211)
items
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Part IIA - Submitted - Period: 6/2004 Page 8 of 13

EXEMPTIVE PROVISIONS

25. If an examption from Rule 75¢3-3 is claimed, identify below the section upon which
such exemption is based

A (k) W assoy
{§)—iimiced business (mutual fundes and/or variable annulties only)

B. (k) ™ fassoy
{2){l)-"Special Account for the Exclusive Benefit of customers™
maintained

C. (%) ™ sy

{2YI=-Al) customer transactions cleared through another broker-dealer
on a fuily disclosod basls. Name of clearing firm(s)

Clearing Firm SEC#s Name Product Code
o , [43358)
[4335A] [4335A2)
8 _ . N [43350)
[65335C) (4335C2)
8 ... o {4335F)
[4335E] [4335E2]
8 o {4335H])
4335G] (433562
8- , o . [43354)
[4335(] [433512)
D.( ™ taseo;

K
y(3)—E.xofnpﬂaod by ordar of the Commissien
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Part I1A - Submitted - Period: 6/2004 Page 9 of 13

COMPUTATION OF NET CAPITAL

17,367
1. Toial ownership squily from Statement of Financial Condition (3480]
2. Deduct ownership equity not allowable for Net Capital ['34'90']
17,367
3. Total ownership equity quaiified for Net Capital [%5001
4. Add;
A, Llabliities subordinated to claims of general creditors aliowable [352(;
in computation of net capital
B. Other (deductions) or allowable credite (List)
o [35264) (35258
[3525C) 135250}
e ) ) . . .0
[3525E) [3525F] {3525}
8. Total capital ard sllowable subordinated 17 '32;;’
fiabllities (3830]
6. Deductions andfer charges:
A. Total nenailiowabie asseta : 7[3%
from Statement of Financial
Conditon (Notew B and €)
B. Secured demand note
deflciercy (3580}
C. Commaodity futures contracts (3600]
and apot commodities -
proprietary capital charges
-7,193
D. QOther deductions and/or
@h‘m {3610} [3620)
7.  Other additions snd/er crediis (List)
[3830A) © 136308)
[3630C] (38300
. ) .0
[3630E) {3830F)] (3630}
_ 10,174
8. Net capita! before haircuts on securities [3640}

positions

9.  Haircuts an securities (computed, where
applicable, pursyant to 15c3-1(f):

A m@ﬁmi securities 13680]
B, Subordmod securities [367@}
C. Trading and investment

securities:
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Part [1A - Submitted - Period: 6/2004 Page 10 0f 13
1. Exempted securitien ' [37385)
2 Dabt securities (3733
3. Options {3730}
4. Other securities [3734)
D. Undue Concentration 13850}
E. Othe’ (List)
[3738A] " [37388)
(5736C) [3736D]
[37388) (3738F)
..0 o .. .0
[3736] [3740)
. 10,174
10. Net Capital [3750]

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
0
14. Minimum net capial required {6-2/3% of line 18) (3756}
S5,
12, Minimum dollar ret caphial requiremant of reporting broker or dealer [3326?1
and minimum ret capital requirement of subsidiaries comptited in
accordance with Note(A)
5,000
13. WNet capital requirsment (grester of line 11 or 12) 13760}
) 5,174
14, Excess net capital (line 10 less 13) (3779}
. 10,174
18, Excess net capita) at 1000% (line 10 less 10% of line 10) (3780]
COMPUTATION OF AGGREGATE INDEBTEDNESS
0
16. Total A.l, liabiiities from Statement of (3790]
Financial Conditian
17. Add:
A. Drafts for immediate credit [3800]
B. Market vaiue of securities 13810}
borrowsd for which no
equivaient value is pald or
credited
C. Qther unrecorded amounts
(List)

hrtps://regﬁling.nasdl.cum/focus/FORM_FOCUS_Form2aPrintPreview.asp?FonnId-——l045840... 2/25/05




Part I1A - Submitted - Penod: 6/2004 Page 11 of 13
[38204] {38208]
136200} (3s20D)
[3820€] | [3820R)
.0 ) . .0
(3820) (3830)
0
18. Total aggregate indebtedness (3840)
20. Percentage of aggregate indebtedness to % 0
net capltal {line 18 { ine 10) [3850)
OTHER RATIOS
21. Percentage of deist to debt-equity total computed in accordance % [388001

with Rule 15c¢2-1(d)

hrips://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=1045840... 2/25/05



Part 1A - Submiited - Period: 6/2004 Page 12 of 13

SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabillties imaturing or proposed to be withdrawn within the next
:‘ix monthe and accrusls, (as defined below), which have not heen deducted in the computation of
at Capital.

n e e PRI e ¢  ————— ke s e ———m e niee e e o dedes armn e ied

Typs of Insiger AMOUNt 1o be Withdrawn

Proposed (cash amount and/or Net
Withd I Mame of Lender or Contributor or

Capal Value of
orAccrug] Qutsidar Seeurities) (MMDDYYYY) Renew
4800}

Withdrawal or Expect
Matunty Date  to

[4601]  [4602] [4603] [4604] [4605)
146103 . ‘
{4611}  [4812] [4813) {4814} [4615)
. [4820] . S .
4621] [4822) (46293) [4824) [4625)
.. [4630]
[4831] (4632 {4533] [4834] (4835

(4841] [4842) [4643) [4844] [4645)

[4651]  [4832) (4653 {4654) [4655)

(4861]  [4862] [4663)  [4064] [4665)

[4670] .
[4671]  [4672) [4873) jA674] {4675)

. [4880] : .
(4B91]  [4682] (4693) [4694] (4695]

TOTAL o )

[4899]
Omft Pennies

Instructions Delall listing mustinclude the total of nems matunng durng the six month perod following the report date. regardiess of
whalhier vt ot the capitat cantibution & expected to be rencawad. The schedule must aleo include propoced capital
withdrawals scheduled within the six month period following the report date including the proposed redemption of stock
and payments of iabilitiss secured by fixed assels (which are considered aliowable assets in the capital computation
pursuant 1o Rule 15¢3-1(cH2)v)), which could be required by the lender on demand of 1n less than six months.

Withdrawal Codei[DoscriEtion
1 HE.g-w’E Capital

2 Subordinated Liabilities

75c3-1(c){2)iv) Liabilities
e L)

huips://regfiling.nesd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=1045840... 2/25/05
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Part I1A - Submitted - Period: 6/2004

STATEMENT OF CHANGES

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of period

A. Netincome (loss)

B. Additions {includes non-conforming capital

of [4262])
C. Deductions {includes non-conforming ¢capitat
x { g cap [4272))

2.  Balance, end of period (From item 1800)

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance. beginning of period
A. [increases

B. Decrcases

4. Balance, end of period (From ilem 3520)

e e e G - - D I I

Page 13 of 13

21,927
[4240)
4,580
[4250]
[4260)
(4270)

17,367
14290}

14300}
[4310]
(43501

0
[4330]

https:/regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=1045840... 2/25/05
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rage 1 0110

FOCUS REPORT
FORM {(Financial and Operational Combined Uniform Single Report)
K-174/-5
Part HA Quarterty 17a-5(a)
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17
COVER

Select a filing method:

O

Basic Alternate c [0011]

Name of Broker Dealer:

Address of Principal Place of

Business:

TRINITY CHURCH FINANCE CORPORA

{0013] SEC File Number: 8- 30878

29745 ANNAPQOLIS

{0020]

[0014]

48186 Firm ID: 14562

WESTLAND MI

[0021] [0022] 0023]

{0015]

For Period Beginning 07/01/2004 And Ending 09/30/2004

[0024] [0025)

Name and telephone number of person to contact in regard to this report:
Name: Mary L. Cox~ president Phone: 734-722-1013

{0030} [0031)]

Name(s) of subsidiaries or affiliates consolidated in this report:

Name:

Phone:

Name:

{0032] [0033]
Phone:

Name:

{0034] [0035]
Phone:

Name;

{0036] {0037}
Phone:

[0038] [0039]

Does respondent carry its own customer accounts?  veg O [0040] No = [0041]

Check here if respondent is filing an audited report r [0042]

https://regfiling.nasd.com/Focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=30224...
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ASSETS
Consolidated ¢ [0198] Unconsolidated © [0199]
Allowabie Non-Aliowable Total
1,816 1,816
1. Cash [0200] [0750]
2. Receivables from brokers
or dealers:
A. Clearance
account 10235]
150 150
B. Other [0300] [0550] 10810]
. 0
3. Receivables from non-
customers [0355] [0600] [0830)
4. Securities and spot
commodities owned, at
market vaiue:
A. Exempted
securities [0418]
B. Debt securities [0419]
C. Options [0420)
5,653
D. Other securities [0424]
5,653
E. Spot ’
commodities [0430] [0850]
5. Securities and/or other
investments not readily
marketable:
A. Atcost
{0130]
. 0
B. Atestimated
fair value [0440] [0610] [0860]
" 0
. Securities borrowed under
6 . " {0460] [0630] [0880]

subordination agreements
and partners’ individual
and capital securities
accounts, at market value:

A. Exempled
securities

{0150]

B. Other securities

[0160]

https://regfiling.nasd.com/Focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=30224... 10/20/04
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7.

8.

10.

11.

12.

Secured demand notes

market value of collateral:

A. Exempted
securities

{0170]

B. Other securities

[0180]
Miemberships in
exchanges:
A. Owned, at
market
[0180)

B. Owned, at cost

C. Contributed for
use of the
company, at
market value

Investment in and
receivables from affiliates,
subsidiaries and
associated partnerships

Property, furniture,
equipment, leasehold
improvements and rights
under lease agreements,
at cost-net of accumuiated
depreciation and
amortization

Other assets

TOTAL ASSETS

+ BhY VL 1S

0

[0470] {0640 {0890
[0650]

0

[0660] [0900]

0

[0480] {0670] [0910]

7,116 7,116

[0490] [0680] [0920]

0

[0535] [0735] [0930]

7,619 7,116 14,735

[0540] [0740] [0940]

https://regfiling.nasd.com/Focus/FORM_FOCUS_Form?2aPrintPreview.asp?Formld=30224... 10/20/04

Gk GIE B P O D oG N D G . O I S R T E e e
w



rart ilAa - DIdit - Feiiou, J/2vua Iagl o 01 10

LIABILITIES AND OWNERSHIP EQUITY

Liabilities A.l Liabilities Non-A.lL Liabilities Total
0
13. Bank loans payable [1045) [1255] [1470]
14, Payable to brokers or dealers:
0
A. Clearance account [1114] [1315] [1560]
0
B. Other {1115} [1305] [1540]
0
15. Payable to non-customers [1155] [1355] (1610]
16. Securities sold not yet purchased, 0
at market value [1360] [1620]
17. Accounts payable, accrued 0
fiabilities, expenses and other [1205) [1385] {1685]
18. Notes and morigages payable:
0
A. Unsecured [1210] [1690]
0
B. Secursd [1211] [1390] [1700]
19. Liabilities subordinated to claims
of general creditors:
0
A. Cash borrowings: [1400] [1710)
4. f{rom
outsiders
[0970]
2. Includes
equity
subordination
{15¢3-1(d)) of
{0980]
B. Securities borrowings, 0
at market value: [1410] [1720]
from outsiders
[0990)
C. Pursuant to secured
demand note coliateral 0
agreements: [1420) [1730]
1. from
cutsiders

https://regfiling nasd.com/Focus/FORM_FOCUS _Form2aPrintPreview.asp?Formld=30224... 10/20/04
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[1000]

2. Includes
equity
subordination
{15¢3-1({d)) of

[1010]

D. Exchange
memberships
contributed for use of

1L adgv < Vi 1J

company, at market 0
value {1430] [1740]
E. Accounts and other
borrowings not
qualified for net capital 0
PUTpOSES {1220 {1440 [1750]
20. 0 0 0
TOTAL LIABLITIES [1230] [1450] [1760)
Ownership Equity
Total
21. Sole proprietorship [1770]
22. Partnership (limited partners
{1020}) [1780]
23. Corporations:
A. Preferred stock [1791]
2,689
B. Common stock [1792]
36,489
C. Additional paid-in capital [1793]
-24,443
D. Retained earnings [1794]
14,735
E. Totat {1795]
F. Less capital stock in treasury [1796)
24, 14,735
TOTAL OWNERSHIP EQUITY [1800]
25. 14,735
TOTAL LIABILITIES AND OWNERSHIP EQUITY {1810}
https://regfiling.nasd.com/Focus/FORM_FOCUS_FormZ2aPrintPreview.asp?Formld=30224... 10/20/04
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STATEMENT OF [NCOME ({LOSS)

Aas\.«u

Vi1

Period Beginning 07/01/2004 Period Ending 09/30/2004 Number of months 3
[3932] [3933) [3931]
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities [3935]
executed on an exchange
b. Commissions on listed option transactions [3938]
c. All other securities commissions 13939]
0
d. Total securities commissions [3940]
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange [3945]
b. From all other trading [3949]
0
c. Total gain (loss) 13950]
3. Gains or losses on firm securities investment accounts 13952]
4.  Profit (loss) from underwriting and selling groups [3955]
5. Revenue from sale of investment company shares [3970]
6. Commodities revenue [3990]
7. Fees for account supervision, investment advisory and administrative services [3975]
173
8. Other revenue {3995
173
9. Total revenue [4030]
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers [4120]
11. Other employee compensation and benefits [4115]
12. Commissions paid to other broker-dealers [4140]
13. Interest expense [4075]
a. Includes interest on accounts subject to
subordination agreements [4070]
14. Regulatory fees and expenses (4195)
2,805
15. Other expenses [4100]
2,805
https://regfiling.nasd.com/Focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=30224... 10/20/04
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4200
16. Total expenses 1200
NET INCOME
-2,632
17. Net income(ioss) before Federal income taxes and items below {item 9 less ltem 16) [4210]
18. Provision for Federal Income taxes (for parent only) '[4220]
19. Equity in earnings {losses) of unconsolidated subsidiaries not included above [4222]
a. After Federal income taxes of h [4238]
20. Exdraordinary gains (losses) [4224]
a. After Federal income taxes of [4239]
24. Cumulative effect of changes in accounting principles 14225
-2,632
22. Netincome (loss) after Federal income taxes and extraordinary items [4230]
MONTHLY INCOME
. 7
23. Income {(current monthly only) before provision for Federal income taxes and extraordinary [ 4;1133

items

https://regfiling.nasd.com/Focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=30224... 10/20/04
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EXEMPTIVE PROVISIONS

25. If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which
such exemption is based

A. (k) M ass0)
{1)--Limited business (mutual funds and/or variabie annuities only)

B. (k) T passo)
{2)(i)~-"Special Account for the Exclusive Benefit of customers”
maintained

C. () ™ wus70

{2){ii)-All customer transactions cieared through another broker-dealer
on a fully disclosed basis. Name of clearing firm(s)

Clearing Firm SEC#s Name Product Code
8- [4335B)
[4335A] [4335A2]
8- [4335D]
[4335C] [4335C2]
8- [4335F]
[4335E] [4335E2]
8  {4335H)
{4335G] [4335G2]
8 [4335J]
[43351] [433512]
D. (K} T 1assol

(3)--Excempted by order of the Commission

https://regfiling.nasd.com/Focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=30224... 10/20/04



COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financia! Condition
2.  Deduct ownership equity not allowable for Net Capital

3. Total ownership equity qualified for Net Capital

4. Add:

A. Liabiiities subordinated to claims of general creditors allowable

in computation of net capital

B. Other {(deductions) or allowable credits (List)

[3525A] [3525B]
[3525C] [3525D]
[3525E] {3525F]
5. Total capital and allowable subordinated
liabilities
6. Deductions and/or charges:
5
A. Total nonaliowablie assets ['3;106]
from Statement of Financial
Condition {(Notes B and C)
B. Secured demand note
deficiency [3590]
C. Commodity futures contracts [3600]
and spot commodities -
proprictary capital charges
D. g:::; :;eductions and/or [3610]
7. Other additions and/or credits (List)
[3630A) [3630B]
{3630C] {3630D)
[3630E] [3630F]
8. Net capital before haircuts on securities
positions
9. Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1(f)):
A. Contractual securities
commitments [3660]
B. Subecrdinated securities 13670}

borrowings

C. Trading and investment
securities:

“https://regfiling.nasd.com/Focus/FORM_FOCUS_FormZ2aPrintPreview.asp?FormId=30224...

14,735

[3480]

[3490]
14,735

[3500]

(3520

0

{3525
14,735

[3530Q]

-7,116

[3620)

0

[3630]
7,619

{3640]

10/20/04
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4. Exempted securities [3735]
2. Debt securities [3733)
3. Options (3730]
4.  Other securities [3734)
D. Undue Concentration [3650]

E. Other (List)

Laghvy 1V Ul 1J

[3736A] [3736B]
[3736C] [37360]
[3736E] [3736F)
0 0
[3736] (3740]
7,619
10. Net Capital [3750]
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
0
11. Minimum net capital required (6-2/3% of line 19) [3756]
12. Minimum dollar net capital requirement of reporting broker or dealer 5522:
and minimum net capital requirement of subsidiaries computed in ! ]
accordance with Note(A)
5,000
13. Net capital requirement (greater of line 11 or 12) [3760]
_ 2,619
14, Excess net capital (line 10 less 13) [3770)
7,619
15. Excess net capital at 1000% (line 10 fess 10% of line 19) [3780]
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A1, liabilities from Statement of 3795
Financial Condition [3750]
17. Add:
A. Drafts for immediate credit {3800]

B. Market value of securities
borrowed for which no
eguivalent value is paid or
credited

[3810]

C. Other unrecorded amounts
{List)

https://regfiling.nasd.com/Focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=30224... 10/20/04
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{3820A] {38208])
[3820C] {38200)
[3820E] [3820F]
0 0
[3820] [3830]
0
19. Total aggregate indebtedness [3840)
0,
20. Percentage of aggregate indebtedness to % 0
net capital (line 19/ line 10) [3850]
OTHER RATIOS
0,
21. Percentage of debt to debt-equity total computed in accordance o [386(?]

with Rule 15¢3-1(d)

https://regfiling.nasd.com/Focus/FORM _F OCUS_Form?2aPrintPreview.asp?Formld=30224... 10/20/04



Part l1A - Dratt - FPeriod: /2004 Page 12 ot 13

SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next
six months and accruals, (as defined below), which have not been deducted in the computation of

Net Capital.

Type of . Amount to be Withdrawn |, . - .
Preposed Neme of Lend Contribu Insider (cash amount and/or Net \f/jﬁi}d@"’;l or Expect
Withdrawal ame of Lender or Coniributor or Capital Value of aturity Date to
S e Qutsider P (MMDDYYYY) Renew
or Accrual Securities)

_ 4600} . _
[4601] [4602) [4603] [4604] [4605)
_ {4610 . _
[4611}] [4612) [4613] [{4614] [4615)
_ [4620} [ _
[4621] [4622) {4623] [4624] [4625]
_ {4630] I _
[4631] {4632] [4633] [4634] [4635]
_ [4640) - _
[4641] {4642] {4643) {4644] (4645]
_ [4650] . _
[4651] [4652] {4653] {4654} [4655)
_[4680] e _
[4661] (4662} [4663) [4664] [4665]
_[4670] e _
[4671) [4672} [4673] [4674] [4675]
_ {4680) - _
[4681] [4682] [4683] [4684] [4685]
_ [4690} . _
[4691] [4692] [4693] [4684] [4695]
TOTAL 3
$
{4699]
Omit Pennies

instructions Detall listing must include the total of items maturing during the six month period following the report date, regardiess of
whether or not the capitai contribution is expected to be renewed. The schedule must also include proposed capital
withdrawals scheduled within the six month period foliowing the report date inciuding the proposed redemption of stock
and payments of liabilities secured by fixed assets (which are considerad aliowable assets in the capital computation
pursuant to Rule 15¢3-1{c){2)(iv)}, which could be required by the lender on demand or in lass than six months.

[Withdrawal CodeI[Description I
| i |[Equity Capital |
{ 2 {{Subordinated Liabilities |
[ 3 Jlﬂccmais J
| 4 [l15¢3-1(c)2)iv) Liabilities]

https://regfiling.nasd.com/Focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=30224... 10/20/04
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STATEMENT OF CHANGES

STATEMENT OF CHANGES I[N OWNERSHIP EQUITY
{SOLE PROPRIETCRSHIP, PARTNERSHIP OR CORPORATION)
17,367
1. Balance, beginning of pericd [4240)
-2,632
A.  Netincome (loss} 14250
B /;Eidit:ons (includes non-conforming capitai [4262] ) [4260]
. ions {includ - mi ital
C S?ductions {includes non-conforming capita (4272]) [@270]
14,735
2. Balance, end of pericd (From item 1800) 14290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance. beginning of period [4300]
A, increases [4310]
B. Decreases [4320]
0
4, Balance, end of period (From item 3520) [4330]
https://regfiling.nasd.com/Focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=30224... 10/20/04



Part ITA - Submitted - Period: 12/2004

Page 1 of 13

h e S
i B FOCUS REPORT

X-17A-5
Part IIA Quarterly 172-5(a)

FORM {Financial and Operational Combined Uniform Single Report)

WFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17 j

COVER
Select a filing method: Basic ©  Atemate C (0014)
TRINITY CHURCH FINANCF CORPORA
of - %
Name of Broker Dealer: {0013 SEC File Number:; 8- 30878
Address of Principal Place of 29745 ANNAPOLIS [0014)
Business: {0020}
48186 Firm 1D: 14562

[0021j (0022} 10029}

om——— At m o Nmpmeaimen hw e s e———— ot o o g

For Period Beginning 10/01/2004 And Ending 12/31/2004
0024) {0025]

Name and telephone number of person to comtact in regard to this report:

Name: ) Mary L. Cox- president Phons; 734-722-10123

{0030] (00371)
Name(s) of subsidiaries o7 affiliates conaolidated in this repori:
Name: ) o Phons:

[0032) {0033)
Name: . ......_.. .. . . .. Pnone

{0034] {0035]
Name: L o ‘ Phone:

{0036} {0037
Name. , o _ Phone:

{0038} (0038j

- p————g Lo rrmmat i e I = o s i e s Y € & Smmingg St 3 ey % eme

Doos respondent cary iis own cusiomer accounts?  yeg ¢ [0040] No oy (0041}
Chack here if resporident Is filing 2n audited repon T 10042

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=1085641... 2/25/05
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ASSETS
Consolidated (0183 Unconsclidated © [o199)
Allowabie
: 2,027
1. Cash [0200]
2. Receivables rom brokers
o dealers:
A. Cisarance
- {0296]
150
8. Other {0300)
3. Receivables from non-
e [0358)
4. Securllies and spot
commodities owned, at
market value: .
A. Exempted
800 [0418)
B, Debt securities [o418)
C. Orpticne {0420]
5,831
D. Other securities [0424)
E. Spat
commodites (0430}
8. Securities and/or other
investments not readity
marketable:
A,  Atcest
101301
B. Atestimated
falr value (s
8. Securities borrowed under [0480]
subordinaticn agreements
and pariners’ lndividual
and capital secirities
acoounts, at market value:
A. Exempted
securities
(0150}

B. Other securitiss

© {0180)

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=1085641...

Non-Allowable

{0550}

(0800]

(0610]

{0830)

Page 2 of 13

Total
2,027
10750}

150
f0810]
0
[0830}

5,831
{0850}

0850)

{0880)

2/25/05
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. ecure mand Ko
market valua of coliateral:

A, Exemptad
secusities

{0175

B. Other securities

{0180]
8. Memberships i
exchanges:
A Dwned, at
mariket
[o1sa}

B. Cwred, at cos?

€. Comributed for
use of the
company, at
mariet value

9. Investment in and
recoivables from affiliates,
subsifianes and
associated parnerships

10. Property, fumiure,
equipment, leasehold
improvements and rights
under lease agreements,
at cost-net of accumulated
depreciation and
amortization

11. Other gssels

12
TOTAL ASSETS

[0470]

[0480]

{0480]

10535}
8,008
{0540]

{0840)

[0650]

[66—60]

{0670]

. 7,040

(e680]

(0735}
7,040
[0740]

Page 3 of 13

{0880}

[0900]

{0910)

7,040
{0920}

(0930}
15,048
10940}

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=1085641... 2/25/05



Part [IA - Submitted - Period: 12/2004

Page 4 of 13
LIABILITIES AND OWNERSHIP EQUITY
/
Liabilities A.l. Liabilities Non-A.l Liabilities Total
0
13. Bank loans paysble (1045) 11255) {1470)
14. Payable 2o broksrs or deajers:
0
A. Clearancs account (1114) {1315) {1560
Q
8. Other [1118) {1308 {1540
0
15. Payable to non-customers 11155} [1355) (1610]
16. Securities sold not yet purchased, 0
at market value (1360] (1620)
47. Accounte payable, sccrued 0
ligbilities, expenses and other {1205) [1385) [1685]
18. Notes and mortgages paysble:
0
A.  Unsezured §9210] (1630}
. 0
8. Secured 19211} [1390) [1700)
19. Liabilities subordinated to claims
of general creditors:
“ 0
A. Cash borrowings: (1400} (1710)
4. from
outsiders
f0e70]
2. Includes
squity
subordination
{15¢3-9{d)} of
 {0080]
]
B. Securities borrowings, .
at market value: [141q] [1720}
from cuisiders
' 10990]
C. Pursuant (o secured \ .
:Zm?mig&? collators ' [1420} {1730]
1. from
outsiders
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100

2. includes

aquity
subordination
(95c3-0{d)} of

{1010}

D. Exchange
memberships
contributed for use of
compasny, at market
value

E. Accounts and other
borrowings not
quaiified for not capltal
purpcses

20.
TOTAL LIABLITIES

e emimee s mpnemins amerien ey fememime e e e

Ownership Equity

21. Sole proprietosehip

22. Partnership {{imited partners
£1020] )

23, Corporations:
A. Prefesmed stock
B. Commen stock
C. Additiong! pald<n capital
D. Retained 2armings
E. Total
F. Less capital stock In treasury

24,
TOTAL OWNEXSHIP EGUITY

25,
TOTAL LIABILITIES AND OWNERSHIP EQUITY

(1430]
(1220} ' {1440)
0 0

11230} [1450)

[ s man e emprnt My s G A g s S ae m h b 4 vemmm wm

Page 5of 13

0
[1740]

0
{1750]

0
[1760]

Total

(1770]

© [1789)

(1791}
2,689
(1792)
36,469
[1793)
-2¢,130
[1784]
15,048
(1785)

[3798)

15,048
(1800}

15,048
(1810}
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Part I1A - Subsmitt=d - Period: 12/2004

STATEMENT OF INCOME (LOSS)

Period Beginning 10/01/2004 Period Ending 12/31/2004
[3832] [3833)

Number of months
REVENUE
1. Commissions:

a. Commissions on transactions in exchange listed equity securitiea
axescuied on an sxchange

b. Commissions on listed option trunsactions

Cc. Al other securities commigsions

d. Tots) securities commissions
2.  Gains o losses on firm securities trading accounts

a.  From market making in options on a national securities axchange
b. From 2i other trading
c. Towl gain (ioss)
3. Gains or lossas on firm securities investment accounis
4. Profit (loss) from underwriting and selling groupse
5. Revenue from sale of investment company shares
8. Commodities revenue
7. Fees for account supervision, investment advisory and adminiatrative services
8. Otherrevenuz

9, Total revenue
EXPENSES

40. Salaries and other employmant costs for general partners and voling stockholder officers
i4. Other empioyee compensation and benefits
492. Commissions paid (o other broker-daalers

13. Interast axpense

a. includes Interest on accounts subject to

subordination agreements 14070)

14. Regulatory fees and oxpenses

15. Cther expences

Page 6 of 13

3
[3831)

[3935)

(3338)
3,100
(3939)
3,100
[3940]

(3545)
(3849

0
[3850)
[3952)
[3955)
{3970}
[3680)
(3975
178
13995}

3,278
{4030)

14120]
[4115)
(4140)

{4075

[4185)
4,444
[4100)
4,444
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16. Total expenses
NET INCOME

17.

18.

19.

20,

24.

22.

Net incore(loss) before Federal Incame taxes and items below (Item 9 less item 16)
Provision for Federal Income taxes (far parent anty)
Equity in earnings (losses) of unconsolidated subsidiariea not included above

a. After Federal Income taxes of [4238)
Exiraordinary geins (losses)

a. ARer Faderal income taxes of (4238]
Cumulative effect of changes in accounting principles

Net income (loss) after Fedaral income taxes and extraordinary items

MONTHLY INCOME

23. Income {curent moanthly only) before provision for Federal income taxes and extraordinary

tems

Page 7 of 13

[4200)
-1,166
{4210Q]
[4220)

[4222)

[4224)

[4225)
-1,166
[4230)

3,100
4211}
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EXEMPTIVE PROVISIONS

25. If an exemption rom Rule 15¢3-3 is claimed, identify below the section upon which

such exemption is based
A. (k)

(1)-Limited business (mutual funds andfor variabie annuities only)

B. (k)

{2)(1)~"Special Account for the Exclusive Benefit of customers"

maintained
C. i)

(2)(13)--Al customer transactions cieared through another broker-deaier

on s fully disciosed basis. Name of cisaring firm(s)

Clearing Firm SEC#s
&
{43354]
8- .
{4335C)
B-
[4335€E])
8
14335G]
8-
[83351)

D. (k)

{3)~-Exempted by ordsr of the Commission

Name

[4335A2]
{4335C2)
[4335E2]
[4335G2)

[433512)

Page 8 of 13

P lassq)

I (as60)

™ as70)
Product Code
(43358}
[43350]
[4336F)
[4335H)

{4335J]

r {4580)
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Part IIA - Submitted - Period: 12/2004 Page 9 of 13

COMPUTATION OF NET CAPITAL

4. Total ownership aguity from Statement of Financial Condition
2. Deduct ownarship aquify not allowable for Net Capitai

3. Total ownership equity qualified for Net Capital
4.  Add:

A. Liakilities subordinated to claims of general creditors allowable
in computation of net capital

B. Othar (deductions) or allowable credits (List)

[3525A) 135258}
(3525¢) {35250)
[3525E] (3525F]
6. Total capital znd allowable subordinated
liabilities
8. Deductions and/er charges:
A. TYotal ronailowabie assets ! 'ag:g
from: Statement of Financlal (3540}
Condition (Notes B and C)
8. 3ecured demand note .
deficlency (35801
C. Commodity futures contracts 136001
and spot commodities -
proprietary capitai charges
D. g:i;or deductions and/or (36101
7. Other additions and/or credits (List)
[383DA) [38308)
(3830C] (3830D)
[3830E} (3830F]
8. Net capitai bafors haircuts on securities
positions
9. MHaircuts on gacurities (computed, whare
applicabla, pursuant o 15e3-1(f):
A. Contractual securities "y
commitments [3660]
B. ggborm'r:;:ed securities [3670]
C. Trading and investment
socuritios:

https://regfiling nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=1085641...

15,048
[3480])

[3480)
15,048
13500}

0
{3520)

o

[3525}
15,048
{3530)

-7,040
13620}

(3630}
8,008
(3840]
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10.

Part A
1.

12

13.
14,

15.

16.

1.

3. Ezempted securities {3738]

2. Debtsecurities [3733)

3. Options [3730)

4, QOther sacurities [3734]

D. Undue Comcentrstion [3850)
E. Other (Ust)

[3736A} (37388

[3736C) 13736D)

[3736E} [3736F)

0

(3728)

Net Capital

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capiial required (6-2/3% of line 18)

Minimum dollar nat capital requirement of reporting broker or dealer
and minimum net capital reguirement of subsidiares computed in
accordance with Note(A)

Net capital requirament (greater of lina 11 or 12)
Excess net caplta! (line 10 less 13)

Excess net capita] at 1000% (line 10 less 10% of line 19)

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total A.l. lisbiiities from Statement of
Financial Condition

Adad:
A. Drafis (or immedlate crodit {3800}

B.  Markat value of securities [3810]
borrowed for which no
equivalent value is paid or
crodites

C. Other unrecorded amounts
{iiat)

Page 10 of 13

.0
{3740}
8,008
{3750}

0
(3756)
5,000
[3756]

5,000
(3760
3,008
{3770)
8,008
[3780)

{3780}
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[3820A]
(3820C)

{3820€)

18, Total aggregaie indebiedness

20. Percentage of aggregate ingebtedness to
ned capital (ling 18 / tine 10}

OTHER RATIOS

21. Percentage of deit to debt-eqguity total computed in accordance
with Rute 15¢3-1(d)

{38208]
[38200]
{3820F]

0
[3820)

Page 11 of 13

[3830)

{3840]
°/b 0
{3850)

% 0
[3860]
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SCHEDULED WITHDRAWALS

Ownership Equity anid Suboidinated Liabilitics nwturing vr proposed 1o be withdrawn within the nexl
sin months and accruals, (85 definod bHulow), wiich have nol been deductod in the computauon oi

Net Capital.
poposed , B ey ey Wt 0 s
Withdrawal ame of Lender or Contributor ’ gi Caaprhott Vahue: of Matunty Date 0
of A al £ Nalstcdess Secunties) (MMDNYYYY)Y Runew
{46011 [4602) 14603) [4604] 14606}
{4610]
14611] {4612) (4613} [4614] [4615]
14620] ..
[4821] {4822] {4823} [4624) (4625}
[4630] . -
[4831} {4632] [4833) [4834] {4635)
(4640) . .
[4641] (4642) (4643) {4844) [4845)
(4650} :
[4651)  [4652] (4853) {4854) [4655)
[4660] o
{4881} {4862] {4663) [4664) [4665)
(4870} ‘
[4871] [4672] [4673) {4674) [4675)
(4880 C e .
(e681) (4682 {4882] [4684) [4689)]
[46890) .
|4681]  [4682] {4693} [4684] [4695)
TOTAL J
]
(46899]
Omit Pennies

nstrucgons Detai istng must nciude tiw twtii RTINS Hraitnig Vi b see QN peendd foliowing e tuen L dait, teganidives . o
whether or ngl the Capityl Comnbulion i expected W by ienewed. The schodule st ofso meidde proposed capitii
withcdrawals sehadutiad wittuo the sixomanth peorel lallowing thes eaport daiale including the propased iedamphon of stk
and paymente of iohdities cocured by tived ancot twhich are conmdered allowable agents m the capitd! compuotdae:e
plrsugnt 1o Rate 1503 1{GD00v)), whidy couis] o teyrangd by the etidun o detnand wioan fess Lo s dionthia,

T —
Withdrawal Codej|Description |

Capitl
Gubordinated Liabitites

Acoruaks l

152 v) | abiines)

Fip
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STATEMENT OF CHANGES

PRIl A AR A N AV | W = e Pk e 8 4 84 aa s e

STATEMENT OF CHANGLS IN OWNERSRIP LQUITY
{SOLE PROPRIE TORSHIP, PARTNERSHIP OR CORPORATION)

1. Brlance. haginning of penng

A. Netincome (loss)

B. Additions {inchides non-confarming capital

of 14262) )

C. Deductions (includes non-confornunyg capital

of [4272])

2, Balance end of nertod (From tem 1800y

STAIEMENT Of CHANGES IN LIABILITIES SUBORDINATED
TO CL.AIMS OF GFNERAL CREDITORS

3. Balance, begimning of penod
A. increases

B. Decresnes

4. Balance énd oi pernod (From itemn su.l,

Page 13 of 13

14,735
[4240)
-1,166
[4250]
1,479
[4260}

[4270)

15,048
(4290]

{4300]
(4310}

{4320)

{4330
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