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OATH OR AFFIRMATION

I Richard Nunn , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Actinver Securities, Inc. as
of December %\ _,20 04 __, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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Signature

Richard Nunn FINOP
. Title

DEBRA M. SCHAPS
Notary Pubtic, State of Texas

§ My Commission Expires

s December 01, 2007
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Notary Public
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This report ** contains (check all applicable boxes):

(a) Facing Page. |

(b) Statement of Financial Condition. >

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

{n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

00X 0 ROORORXKRRKE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



McGladrey & Puilen

Certified Public Accountants

Actinver Securities, Inc.

Statement of Financial Condition

December 31, 2004

This report is filed pursuant to rule 17a-5(e)(3) under Securities Exchange Act of 1934 as a Pubiic Document.
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McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report

To the Board of Directors
Actinver Securities, Inc.
New York, New York

We have audited the accompanying statement of financial condition of Actinver Securities, Inc. as of December 31, 2004
that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934, This financial statement is the
responsibility of the Company's management. Our responsibility is to express an opinion on the financial statement
‘based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the statement
of financial condition is free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the statement of financial condition. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall statement of financial
condition presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition presents fairly, in all material respects, the financial position of Actinver
Securities, Inc. as of December 31, 2004, in conformity with accounting principles generally accepted in the United States

of America.
/%4%47//«/6&%/ L

New York, New York
February 21, 2005

McGladrey & Pullen, LLP is a member firm of RSM International,
an affiliation of separate and independent legal entities.




Actinver Securities, Inc.

Staiement of Financial Condition
December 31, 2004

ASSETS

Cash
Due from clearing agent
Other assets

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:
Accounts payable and accrued expenses
Income taxes payable - parent

Total liabilities

Stockholder's Equity:
Common stock, par value $0.001 per share; 1,000 shares authorized,
issued and outstanding
Additional paid-in capital
Accumulated deficit

See Notes to Financial Statements.

$ 12,476
220,193
12,807

$ 245,476

$ 35,613
71,508

107,121

i
567,799

(429,445)
138,355

$ 245476



Actinver Securities, Ine.

Notes To Statement Cf Financial Condition

Note 1. Organization

Actinver Securities, Inc. (the "Company") is registered as a broker-dealer with the Securities and Exchange Commission
(SEC), and is a member of the National Association of Securities Dealers, Inc. (NASD). The Company's commission
revenue is primarily derived from the brokerage of securities of Mexican companies. The Company is a wholly-owned
subsidiary of Actinver Holdings, Inc. (the “Parent").

The Company operates under the provisions of Paragraph (k)(2)(ii) of rule 15¢3-3 of the Securities Exchange Act of 1934 -
and, accordingly, is exempt from the remaining provisions of that rule. Essentially, the requirements of paragraph
(k)(2)(ii) provide that the Company clear all transactions on behalf of customers on a fully disclosed basis with a clearing
broker-dealer, and promptly transmit all customer funds and securities to the clearing broker-dealer. The clearing broker-
dealer carries all of the accounts of the customers and maintains and preserves all related books and records as are
customarily kept by a clearing broker-dealer.

Note 2. Summary of Significant Accounting Policies

Income taxes: The Company is included in the consolidated Federal and combined state and local tax returns filed by the
Parent. The Company uses the asset and liability method in providing for income taxes on all transactions that have been
recognized in the financial statements,

Use of estimates: The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

New accounting standard: The FASB has issued Statement No. 150, Accounting for Centain Financial Instruments with
Characteristics of Both Liabilities and Equity. Statement No. 150 requires that certain freestanding financial instruments
be reported as liabilities in the balance sheet. Depending on the type of financial instrument, it will be accounted for at
either fair value or the present value of future cash flows determined at each balance sheet date with the change in that
value reported as interest expense in the statement of operations. Prior to the application of Statement No. 150, either
those financial instruments were not required to be recognized or, if recognized, were reported in the balance sheet as
equity and changes in the value of those instruments were normally not recognized in net income. This Statement is
currently effective for public companies and non-public companies required to file financial statements with the Securities
and Exchange Commission (*SEC”). Adoption of this statement did not have any significant effect on the accompanying
financial statements.

Note 3. Transactions with Clearing Agent

The agreement with the clearing agent provides for clearing charges at a fixed rate multiplied by the number of
transactions processed by the Company. The agreement also requires the Company to maintain a minimum of $100,000
as a deposit in an account with the agent.

Note 4. income Taxes

Net operating loss carryforwards of $92,300 were generated prior to the 1996 change in control of the Company and are
subject to an annual limitation of approximately $18,000 under the IRC Section 382. The loss carryforwards expire in
2009. A full valuation allowance of $36,000 has been recorded against deferred tax assets as realization of the asset is
uncertain.



Actinver Securities, Inc.

Notes To Statement Of Financial Condition

Note 5. Lease Commitment

During January 2005, the Company leased office space in Texas with its parent company through 2008. Future annual
minimum lease payments are as follows:

Years Ending December 31,

2005 $ 31,000
2006 . 32,000
2007 33,000
2008 34,000
2009 35,000
Total $ 165,000

Note 6. Off-Balance-Sheet Risk and Concentration of Credit Risk

As discussed in Note 1, the Company's customers' securities transactions are introduced on a fully-disclosed basis with
its clearing broker-dealer. The clearing broker-dealer carries all of the accounts of the customers of the Company and is
responsible for execution, collection of and payment of funds and, receipt and delivery of securities relative to customer
transactions. Off-balance-sheet risk exists with respect to these transactions due to the possibility that customers may be
unable to fulfill their contractual commitments wherein the clearing broker-dealer may charge any losses it incurs to the
Company. The Company seeks to minimize this risk through procedures designed to monitor the credit worthiness of its
customers and that customer transactions are executed properly by the clearing broker-dealer.

Note 7. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15¢3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2004, the Company had net capital
and net capital requirements of $125,548 and $5,000, respectively. The Company's net capital ratio was 0.94 to 1.



