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OATH OR AFFIRMATION

I R\ C \/\ X4 oA b . % \)(JS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

G lobal JMS[&Q*'S LI C as

»

of bQQ il M\OM 3 { ,20.0Y | are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

_ classified solely as that of a customer, except as follows:

Signature

/ Pyrast Jeﬁt

Notary Public

Thig report ** contains (check all applicable boxes):
(a) Facing Page.
Q/ (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
Q/ (d) Statement of Changes in Financial Condition.
@/ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[E/ (f) Statement of Changes in Liabilities Subordinated o Claims of Creditors,
@/ (g) Computation of Net Capital.
(hy Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) I[nformation Relating to the Possession or Control Requirements Under Rule 15¢3-3.
Q/(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D/(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
EY (1) An Oath or Affirmation.

[J (m) A copy of the SIPC Supplementa} Report.
{3 (n) Areportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




VORISEK & COMPANY, LLC
Certified Public Accountants e Consultants
3312 Rocky Beach, McHenry, lilinois 60051
815-344-9336, fax 815-344-9350

INDEPENDENT AUDITORS’ REPORT

To the Members of Global Markets LLC:

We have audited the accompanying statement of financial condition of Global Markets
LLC (a District of Columbia Limited Liability Company) as of December 31, 2004 and
the related statements of income, changes in Members equity, and cash flows for the
year then ended. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with generally accepted auditing standards.
These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Global Markets LLC as of December 31, 2004 and the
results of its operations and its cash flows for the year then ended in conformity with
generally accepted accounting principles.

Our examination was made for the purpose of forming an opinion on the basic financial
statements taken as a whole. The statement of the computation of net capital is not a
required part of the basic financial statements, but is supplemental information required
by Rule 17a-5 of the Securities and Exchange Commission and Section 1.17 of the
regulations under the Commodity Exchange Act. Our examination also included NFA
supplemental schedule-IB. Such information has been subjected to the auditing
procedures applied in the examination of the financial statements, and in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as

a whole.
s /
rid ¢ oo L
Vorisek & Company, LLC
February 23, 2005



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

R
?ROKE OR DEALER Glohal Markets LLC N 3 100
L]
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY) 12/31/04 99
SEC FILE NO. 8-49702 a8
Consalidated 198
Unconsolidate 19
Allowabie Non-Alfowable Total
R 07 11 OO OO OO $ 200 $ 750
2. Receivables from brokers or dealers:
A. Clearance account Y 5,000 295
B, OHhEr oottt en e 300 | $ 550 5,000 810
3. Receivable from NON-CUSTOMETS .....cevececrrrreeeicerrrenne 355 600 | % 830
4. Securities and spot commodities
owned at market vajue:
A, Exempted SECUMLES .uvveeererereeceevermennrerensesennens 418
B. Debt securities .............. 419
C. Options . - 420
D. Other securities ............. 115,995 424
E. Spot commodities % 430 115 _.0Q40K 850
5. Securities and/or other investments .
not readily marketable:
‘A Atcosty § 1,100 130
B. At estimated fair ValUe .....ccoveemeercerecesrcerenreennnn. 440 1,100 610 1,100 860
6. Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: 460 630 880
A. Exempted
securities $ 150
B. Other
securities $ 160
7. Secured demand NOES: .......coceereeerrrernrrenne 470 640 890
Market valug of collateral:
A. Exempted
securities $ f 170
8. Other
securities $ 180
8. Memberships in exchanges:
A. Owned, at
market  $ 190
B. OwWned, at COSt ..oumererererree i e e s ees 650
C. Contributed for use of the company, at
market value % 660 900
9. Investment in and receivables from affiliates,
subsidiaries and associated partnerships .........ocovevveene. 480 670 a10
10. Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOTTIZALON coovvvieece e tsne e et ess e sa s eonees 490 680 | % 920
T1, OthEr @SSBLS .uvueececireeerereinssssnsenre s sesesssesnsesessens 535 735 930
12, TOTAL ASSETS ......... 5% 120,995 540_)$ 1,100 40 ) 122,095 940
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER Global Markets LLC as of 12/31/04
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND QWNERSHIP EQUITY
Al Noa-A.l
Liabilities Liabiliti Liabilities Total
13. Bank [0ans payable .........cceevverenierireeicerinsencrnens $ 1045 § 1255]%; $ 1470
14, Payable to brokers or dealers:
A, Clearance aceount ......oveersrnveerrinsrerneinsennenns 1114 1315 1560
8. Gther ........ %o 1115 1305 {1540
15. Payable 10 NON-CUSIOMETS ...ovoceveeveeeeeeereeeenecenens 1155 1355 [1610
16. Securities sold not yet purchased,
AL MATKEL VAIUE ..ot eenessenn e rens s eneeens 1360] 1620
17. Accounts payable, accrued liabilities,
EXPENSES AN OLNEY ovverveovveeeeeeesiseeenerssssnsienene 925 1205 1385 925 1685
18. Notes and mortgages payable:
A. Unsecured .. 1210 1690
TR DO 1211}, 1390] =, 1700
18, E. Liabilities subordinated to claims
of general creditors:
A, Cash DOIMOWINGS: wuvveeireerenseneenrer s sesssesi 1400 1710
1. from outsidersy, $ {970
2. includes equity subordination (15¢3-1(d
of... $ 980 ]
B. Securities borrowings, at market value ............ 1410 1720
from outsiders $ 990
C. Pursuant to secured demand note
collateral agreements ......coververeeverecerrenesenne 1420 1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d))
of ... S 1010
D. Exchange memberships contributed for
use of company, at market value ..........cceeeennne. 1430 1740
E. Accounts and other borrowings not
qualified for net capital pUrPOSES ....c.ccvvevcreerinenn 1220 1440 1750
20. TOTAL LIABILITIES .ooovvvovvveereereesseesneeeens $ 925 1230] $ 1450] S 925 1760
Owpership Equit
21, SOIR PIOPTIBIOISIID ....ovverccinirncinite e i eeese e ensteen s cgage e s o g e+ 5 504208504 2R 22 s e85 e A d st s B bm s basaenns %5 S 1770
22. PAtnership (Mited PATNES) oo w121, 170 1020)) 21,170 [0
23. Corporation:
AL PUBIBITET SIOCK wvuicersictreiretieiiet ettt sestsssssens s s sas st s s bbb e st st s bR se et et ead b aeb et s o st et s babh s ness bbb sbananaaesetnbet 1791
B. Common stock....... eCtueurerereretsseaara et e e EAte e s e R e e La R R RS S SRR AR 4R PR A4S Es e b et e nnee e bes 1792
C. AGHILIONA! PAIT-IN CAPILAL co.verevterireiriieeeetsersesercesssesesretsesessssssesatsses s s sesensnsnsebebeessssesasnssesssnasessasisassnsssenesssssesasestssasnssarensrosasonsens 1793
D, REAINEA BAMNGS cv.voveirirererrisrreserssssseseseeseseserasesessnssssssssssenssmessensssesssssonsssetosssessesensnsassssses 1794
B TOMAL et ec s st rer s st s s et tseeeeesesnes s abe A SRt sS4 1A e aE R SR € PR ARt e e e et raae s 1795
F. 1SS CAPIA] STOCK I ITEASUIY .uo.eeuceuerscenermncimnassecsesenesecserienaacrssoseseesesesaeseessssssssbos s o e srs e ss s hass b i r AR b s e mRnbs s senrinan T ) 1796
24, TOTAL OWNERSHIP EQUITY L.otioreeeecetinsensireeieseeesiasnnsae e eeeses st seasssse st sbesesssnessbases st mbas e e basaeses s sebasenesesabessesss sebscanessasuns 3 121.170 1800
25. TOTAL LIABILITIES AND OWNERSHIP BQUITY «ooereveerresiveenririenrensensssessenssssssssssmassssensecsressesssareessmsessssosssiamsnssssssssssnsansassoses $ 17272.049%5 1810
OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER

Global Markets LLC

asof _12/31/04

oM —

©w o~

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of FINANCIAI CONBIION ............ooovvveceeremeesreeeescseereeeeessss e esss st s sss e eseses oo $ 121,170 3480
Deduct ownership equity not allowable 07 NELCAPIAL ..........oooiiuiiicieies et s st e eb st st eb e nnen %o { )| 3490
Tota! ownership equity qualified for Net CapItal ...t 121,170 3500
Add:
A. Liabitities subordinated to claims of general creditors allowable in computation of net capital ..o 3520
B. Other (deductions) of aHOWADIE CrEditS (LIS ... vttt es 3525
Total capital and allowable SUDOTAINGIET HADIHIES ..........o.evceeeieecr ettt sttt s st enias $ 121,170 3530
Deductions and/or charges:
A. Total non-allowable assets from
Statement of Financial Condition (Notes B and C) 1.100 3540
B. Secured demand NOE BEIINGUENICY ......c..couerreeumereeeeeeesrerreseserereseeseeesesessses s esseeeeeseeeeee ’ 3590
C. Commodity futures contracts and spot commodities ~
Proprietary Capital CRATGES .........o.oocviieerrrins et e et as e ses e nte s neanaeteeseon 3600
D. Other deductions angd/or charges ........ 3610] | 1,100 113620
Other additions and/or AlIOWADIE CIEAIS (LIST) .-v..vvivrerrinriiriiiiisieeies s ssiesseesersescsessss s nessecesessereae e rmas st eesaesecnsaessnssnssessans 3630
Net capital before hairCuts 0N SECUMHES POSIIONS .....cuvv.veieeceeees et sce e ees e s s eas e bnes st er st eer et s st naserbns 0$ 120,070 3640
Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)): '
A. Contractual securities commitments 3660
B. Subordinated securities borrowings 3670
C. Trading and investment securities:
1. EXEMPLEA SECUMIES ...o.ooivieiee et ettt st e "8 3735
2. DEDE SECUMHIES ..ottt bt 3733
3L OPHONS ettt ettt 3730
4. ORI SECUMHES ......voveeece e oot ss st ss s s eb e 3734
D, URAUE CONMCENIANION ....oooieecee ettt e em s nenen 3650
E. Other (List) ... MeneyMarket [ U S STON 2,320 3736 ( 2,320 3740
T, NBE CADIA! - ev e et s et ettt et e et e eee oo s 117,750 [37%0
OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA

BROKER OR DEALER Global Markets LLC asof ___12/31/04

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital required (87,% 0f N8 13} .o...oooeocccooocoierrerieriereesmceneer s essesmmnieneesssesissssrere s s consos ot eesconeensenccncc $ 61 [3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries COMPUIET iN ACCOTIANCE WHN NOLE {A) ...cc.oomeivvoerrtrere oo esesssessess s ssessssssssss e remsssssessssssssessassssssesssssensesereons $ 30,000 13758
13. Net capital requirement (greater 0f NE 11 07 12) ..ottt et b et $ 30,000 13760
14. Excess Net CAPIMAL (N8 TOIBSS 13) ..vorvr oottt et et es st e e s et st e e e e b e s s ea b b et E e 12 e2s e r et et antns e mrsassrsnsesens $ 87,750 13770
15. Excess net capital at 1000% (line 10 1885 10% OF lNE T9) ...uv.orveeevrrenrierssvassesseesisecassessessscesscesssesesssenssrsssssenessesssssesssssnnsenssesssreceec 22 9 117,657 13780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.L. liabilities from Statement of FINANCIAl CONGItION .........coooivruiuieriiiecisresese st ssere e ses s s nbe st sssemssensenteas o es e ansanes $ 925 [37a0
17. Add:

A, Drafts (0 IMMEIAte CIBAN ....o.iivvveeveciee et ss et s e ss st e iar 78 3800]

B. Market value of securities borrowed for which no equivalent value

iS PAIT OF CTEAIMED ... ettt s ettt et bn e 3810

C. Other unrecorded amounts (List) .... 3820| § 3830
18. TOtAl AGGIEGAE INAEDLEANESS «...veocvieveesvvaseese e eieessise s iesesssesesratseces s sss st eos RS8Rt e+t cf ettt e ns e $ 925 [3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by line 10) ............... % 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) % 1 13860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Pari B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... $ 3970
22. Minimum dolfar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A) 3880
23. Net capital requirement (greater of line 21 0r 22) ......cc.coevrvierircennvninrrniinns 3760
24. EXCESS CAPIMA (N8 TO1BSS 23) e e var s sss 1 s s e 82 ek bm e 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items 0F $T20,000 ...ttt ettt $ 3920
NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum doflar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market vatues of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-ailowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.



FINANCIAL AND OPERATIONAL GOMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Global Markets LLC

For the period (MMDDYY) froms /1 /(14J3932]to1 2 /31 /0.4[3933
Number of months included in this statement 12 3931

STATEMENT OF INCOME (LOSS)

REVENUE

1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an eXChange ... ccrercevveemrerecremmmnneeniennes $ 3935
b.  CommisSions ON liSted OPHION ITANSACHONS .....oiivietivirececrerieeceerisree st eransrees st eesescesae s ce e seaae et neas et se s es et esansenecossen %s 3938
C. Al OIhEr SECUMITIES COMIMUSSIONS ....vvoieeieieetsitsite e ereets e ssi e baeseetesenssnssesceess e sseassees bbbt be s st se b s ens e e ebe ot e nes et sansessnnes 3939
Q. TOtAl SECUIILIES COMMUSSIONS ...vcivuiuerecereereeerioreesie e iasreraersssssstsssss s ssessseseeresassasesesassaesmecsses s issearesesesnesnssontonsareasiassesssessrencones 3940

2. Gains or losses on firm securities trading accounts
a.  From market making in options on @ National SECUTItIES BXCNANGE ..........veeruerierimeemerecerirceercrcr e sesebeb e s eemcenessesetannsansessinas 3945
b. From ail other trading 3949
c. Total gain (loss) 3950

Gains or losses on firm securities investment accounts ..

(1,100) 392

3

4. Profit (loss) from underwriting and SEIlING GIOUDS ......c.euiveiirerieerr st ieteer ettt er et stssas bt e ea bbb et %6 3955

5. Revenue from sale of inveSMENt COMPANY SNATES ... bbbt cas ettt eb s sben e eebe b s e ensessatcreis 3970

6. Commaodities revenue 84,959 |3990

7. Fees for account supervision, investment advisory and adminiSIrative SEIVICES ..o iviiveirieerecrieeee et eenees 3975

8. DHNIBI TEVENUE ..oovievietecr ettt eaan s s n e et e an 48 S s e en s s 881458452858 R o186 en e n s 1,146 [3995

G, TORAITEVEIUE ..o evoes et cor s e cen st b teme ottt SRR 48050885058 44 an s $ 85,005 |4030

EXPENSES

10. Salaries and other employment costs for general partners and voting stockholder OffiCers ..., 4120

11. Other employee COMPENSAtION BMA DENETILS ......oiiiiiir ettt ettt s bbbt ess b 4115

12. Commissions paid to other broker-dealers ... 4140

13, INtErest EXPENSE .ovvveevieeeecvieec et 4075
a. Includes interest on accounts subject to subordination agreements ... 4070

14. Regulatory fees and expenses 7,713 4195

T5. OUREE EXPEMSES .. oovveruoeeerieiesuess e iees s sesss s ee et oss s s 4431 R 5,145 {4100

TB. TOTAL EXPENSES ... revoeerseereecmsrteeeees e ees ettt 5 b0 2231 $ 12,858 [4200

NET INCOME

17. Income (loss) before Federal income taxes and items below (11eM 918SS IEM T6) .....vvvvvurcveorieresrercasies s s ses s issseressssssrenns $ 72,147 [4210

18. Provision for Federal income taxes (for parent only) ... Y 4220

19. Equity in earnings (losses) of uncansolidated subsidiaries not included above ... 4222
a. After Federal inCOMe taxes Of ................ocoocoiorooooiooorrereesieeeeeeeel [4338

20. EXIrA0rdinary GAINS (JOSSES) .uuuvuiuiiiuiiiietieietiei ettt et s e s oo be e et et bs e s b bbbt 4224
a.  After Federal inCOME 1aXES OF .....c.o.oiiiiiriiie it 4238

21. Cumulative effect of changes in aCCOUNEIRG PINCIRIES ... o.ivirviveeriieieis e ens s sns s s e bt st ses st et nercsae s 4225

22. Netincome (loss) after Federal income taxes and extraordinary fems .........cccovervenenrinnnes IS 72,147 14230

MONTHLY INCOME

23. Income {current month only) before provision for Federal income taxes and extraofdinary iemS ...........cvoemvimvsonnienrieeesinsinriinnsnnenens 3 2,116 4211




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER " Global Markets LLC

For the period (MMDDYY) from _1 /1 /04 t©t12/31/04

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. BalANCe, DEGINMING OF PEIOU .......ooooreeeeeereesiesteeeeeeeeeeesereseseereeseseereesseasessesessessesssssss e sssessaoessseesesssosseseesesaessenessssssnsssssas sbeeseseremerenrs $ 149,470 [4240

A Netincome {10SS) ..o 72,147 [4250
B. Additions (Includes non-conforming capital of ........ 4260

C. Deductions (Includes non-conforming capital of 100,447 4270

2. Balance, end of PENiOd (FIOM HEM 1800) ........o..cooooceeereroeeesssceessosseesssesserssseeessseesesreeeseeoe s oereseoessssoeessstssoes oo crees s $ 121,170 [4290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
T0 CLAIMS OF GENERAL CREDITORS

Balance, DEgINNING O PEAOU ......ruieceeeeeee ettt e e eeieseee e as e e st s bt s et m e st nt e ee et s sbbane e mren s 4300

A. increases 4310

B DBLTBASES ..ottt cb bttt et £ 4t ae £ £a e hE bkt £ R bR P r et 4320
Balance, end of PEriod (FIOM EM 3520) ......viimiricreiereceerieier et eece et s ettt $ 4330
OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Global Markets LLC

asof 12/31/04

EXEMPTIVE PROVISION

24. 1f an exemption from Rule 15¢3-1 is claimed, identify below the section upon which

A (K1) — $2,500 capital category as per Rule 15C3-1 ...oovvvvneonmrnrcneceenis
B. (k)(2)(A) — “Special Account for the Exclusive Benefit of customers™ maintaine
C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on

Name of clearing firmy, Man Financial

UNDER RULE 15¢3-3

such exemption is based (check one only)

.......................................................................... 4550
0 oo 4560

a fully disclosed basis.
4335| 1 4570

D. (k)(3) — Exempted by order of the Commission (inClude COPY Of IBREN) .......vivivvercre e reniecs s enscnecnscanreneane 4580

Ownership Equity and Subordinated Liabilities maturing or propased te be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed

Amount to be

Withdrawat or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or 0
(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor (In or Out) Securities) Date {Yes or No)
% 4600 4601 4602 [4603 4604 4605
% [4510 4611 [4612 4613 [4614 4615
%3 4620 4621 4622 4623 {4624 4625
" 4630 4631 4632 4633 {4634 4635
s 4640 4641 4642 4643 [4644 4645
Total $% 4699
OMIT PENNIES

Instructions:  Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capitat contribution is

expected to be renewed. The schedule must also include proposed capital

withdrawals scheduled within the six month period following the report date including

the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals




GLOBAL MARKETS LLC
Statement of Cash Flows
For the year ended December 31, 2004

Cash flows from operating activities:
Net income
Adjustments to reconcile net income with net cash provided by
Operating activities
Increase in commission receivable
Decrease in investment securities
Decrease in accrued expense
Net cash provided by operating activities

Cash flows from financing activities:
Capital withdrawal

Cash at beginning of period

Cash at end of period

See accompanying notes to financial statements.

$ 72,147

-1,046
1,100
-875

71,326

-100,447

145,116

$ 115,995




GLOBAL MARKETS LLC
(A District of Columbia Limited Liability Company)
NOTES TO FINANCIAL STATEMENTS
December 31, 2004

Note 1. Significant Accounting Policies:

Other securities on the statement of financial condition represents Money Market
funds which may be considered cash or cash equivalents on the statement of cash
flows.

Income Taxes - No provision for income taxes has been made since the
Company is not subject to taxes on income. Each member is individually liable for the
tax on its share of income.

The Company records interest income in the period it is earned.

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results may differ from
these estimates.

Note 2. Nature of Business:

The Company was organized as a District of Columbia Limited Liability Company
on July 12, 1996. The fiscal year of the Company ends December 31.

The Company operates as a fully disclosed Broker/Dealer. The Company is
registered with the Securities and Exchange Commission.

The Articles of Organization vest all responsibility and powers for the management
of the business and affairs of the Company with Richard D. Buik, Principal.

Note 3. Agreements With Related Parties:

The Principal may receive compensation and a share of profits and losses of the
Company. :

Note 4. Net Capital Requirement:

The Company is subject to the SEC Net Capital Rule (Rule 15c3-1 of the
Securities and Exchange Act of 1934). At December 31, 2004 the Company had net
capital in excess of the required minimum.



GLOBAL MARKETS LLC:
STATEMENT ON EXEMPTION FROM RULE 15¢3-3
December 31, 2004

Global Markets LLC is exempt from the computation of determination of reserve
requirements pursuant to SEC Rule 15¢3-3 because of its exemption under (k)(2)(ii) -
all customer transactions are cleared through another broker-dealer on a fully disclosed
basis.



VORISEK & COMPANY, LLC
Certified Public Accountants ¢ Consultants
3312 Rocky Beach, McHenry, lllinois 60051
815-344-9336, fax 815-344-9350

GLOBAL MARKETS LLC
RECONCILIATION OF AUDITED COMPUTATION OF NET CAPITAL AND BROKER-
DEALER’S CORRESPONDING UNAUDITED PART il OR PART lIA
December 31, 2004

There are no material differences between the audited Computation of Net Capital and
the Global Markets LLC’s corresponding Unaudited Part Il or Part lIA.

Vorisek & Company, LLC —- ]
February 23, 2005 W % wﬂy L,sz



VORISEK & COMPANY, LLC
Certified Public Accountants e Consultants
3312 Rocky Beach, McHenry, lllinois 60051
815-344-9336, fax 815-344-9350

INDEPENDENT AUDITOR’S REPORT ON INTERNAL ACCOUNTING
CONTROL REQUIRED BY RULE 17A-5

To the Members of Global Markets LLC:

We have examined the financial statements of Global Markets LLC for the year ended
December 31, 2004, and have issued a report thereon dated February 23, 2005. As part
of our examination, we made a study and evaluation of the Company’s system of
internal accounting control to the extent we considered necessary to evaluate the
system as required by generally accepted auditing standards. The purpose of study and
evaluation, which included obtaining an understanding of the accounting system, was to
determine the nature, timing and extent of the auditing procedures necessary for
expressing an opinion on the financial statements.

We also made a study of the practices and procedures followed by the Partnership in
making the periodic computations of aggregate indebtedness and net capital under Rule
17a3(a)(11) and the procedures of rule 15¢3-3. We did not review the practices and
procedures in complying with the requirements for prompt payment for securities of
Section 4(c) of regulation T of the Board of Governors of the Federal Reserve System,
because the Company does not carry security accounts for customers or perform
custodial functions relating to customer accounts. As of December 31, 2004 the
Company had no customers.

The management of the Company is responsible for establishing and maintaining a
system of internal accounting control and the practices and procedures referred to in the
preceding paragraph. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of control
procedures and of practices and procedures referred to in the preceding paragraph and
to asses whether those practices and procedures can be expected to achieve the
Commission’s above mentioned objectives. The objectives of a system and the
practices and procedures are to provide management with reasonable, but not absolute
assurance that assets for which the Company has responsibility are safeguarded
against loss from unauthorized use or disposition, and that transactions are executed in
accordance with management’s authorization and recorded properly to permit the
preparation of financial statements in accordance with generally accepted accounting
principles. Rule 17a-6(g) lists additional objectives of the practices and procedures
listed in the preceding paragraph. Because of inherent limitations in any internal
accounting control procedures or the practices and procedures referred to above, errors



or fraud may nevertheless occur and not be detected. Also, projection of any evaluation
of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the degree of compliance with them may
deteriorate.

Our study and evaluation made for the limited purpose described in the first paragraph
would not necessarily disclose all material weakness in the system. Accordingly, we do
not express an opinion on the system of internal accounting control of Global Markets
LLC taken as a whole. However, our study and evaluation disclosed no condition that
we believed to be a material weakness.

We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph of this report are considered by the Commission to be
adequate for its purposes in accordance with the Securities Exchange Act of 1934 and
related regulations, and that practices and procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and our study, we believe that the Company’s practices
and procedures were adequate at December 31, 2004 to meet the Commission’s
objectives.

This report is intended for the use of management, the Securities and Exchange
Commission and self-regulatory organizations and should not be used for any other
purpose.

i e
Vorisek & Company, LLC \4// :
February 23, 2005 (/CM A\ Mﬂp (L



National Futures Association Supplemental Schedule IB

B) Equity Capital Ratio

Equity capital must be at least 30% of the required total shown here.

Ownership Equity
+ Qualifying subordinated debt
= Equity Capital

121,170 Ownership Equity 121,170
0 + Total subordinated debt 0
121,170 - Excess net capital 87,750
= Required Total 33,420
Equity Capital/Required Total: 362.5673%




National Futures Association Supplemental Schedule 1B

A} Capital Requirements and Restrictions

This schedule provides additional information and calculations which are required by National Futures Association but
are not provided for on the Form 1-FR. All iBs (including securities brokers/dealers) must complete Sections A & B.

Sections C-G need only be completed if they apply.

1 2 3
Equity Suspended
Minimum Capital Withdrawal Repayment
Requirement Restriction Restriction
A. Minimum dollar amount l 30,000 36,000 36,000
B. Calculation based on branch offices
# branch offices | 1 6,000 7,200 7,200
C. Calculation based on associated persons
# associated persons I 1 3,000 3,600 3,600
D. Securities brokers/dealers
Greatest of Ato D $30,000 $36,000 $36,000
Subordinated debt maturing in next 6 months 0
Expected capital withdrawals in next 6 months
Total $36,000 $36,000,




National Futures Association Supplemental Schedule IB

C) Current Receivables (Balance Sheet Lina 7)

* - 5% if collateral is hedged but not registered as deliverable; 20% if unhedged

0

Receivable Amount

Description

Market Value

Charge

Net

NonCurrent Receivable

N/A
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