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FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING___01/01/2004 AND ENDING 12/31/2004
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Raphael Aryeh and Associates OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

141~51 72nd Crescent ;
(No. and Street).

Flushing New York 11367
(City) {State) ) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
/Raphael—Aryeh (718) 268~3413
’ (Area Code Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Mr. Herman Senft

(Name - if individual, state last, first, middle name)

136-26 72nd Ave. Flushing, New York 11367

(Address) ‘ (City) (State) (Zip Code)

CHECK ONE: | PROCESSED

X Certified Public Accountant

O Public Accountant ' MAR18 2003 -
[0 Accountant not resident in United States or any of its possessions. gf vgg,c?é

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, Raphael Arveh : , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supportmg schedules pertammg to the firm of

Raphael. Aryeh and Asseo oa , as
3 A=)

of 12/31 0_Q4 ., are true and correct. I further swear (or afﬁrm) that
neither the company nor any partner, proprietor, prmmpal officer or. dlrector has:any proprietary mterest in any account

e dr

classified solely as that of a customer, except as follows:

NONE

FWMM

ngnature

General Partner
Title

MELANIE i, ERASEVEN
Notary Public, State of New York
Q l’\flodm MABOE2410

ualified in Nassau Count I

This report ** contains (check all applicable boxes): . Commi ounty
| b

& (a) Facing Page. . issiont Expires O& OW LW
X (b) Statement of Financial Condition. ° ' B )
& (c) Statement of Income (Loss). : -
& (d) Statement of Changes in Financial Condition. (Statement of Cash F1o W)
[ (e) Statement of Changes i in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O (). Statement of Changes in Liabilities Subordinated to Claims of Credltors
7| (g) Computation of Net Capital.
O
d
a
&
B
O

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A:of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Fmanmal Condition with respect to methods of
consolidation.

(1) An Oath or Afﬁrmatlon

(m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exlst or found tohave exlsted since the date ofthe previous audit..

**For conditions of confidential treatment of certain portions of this ﬁlmg, see section 240.1‘7a-5(e)(3).




FR FOCUS REPORT ™ iaan ™™

FORM (Financial and Operational Combined Uniform Single Report)

. X-11A-5 | | PART A=

3/90

(Please read instructions befnre preparing Form.)

This report is being filed pursuant to (Check Applicabie Block(s)):

1) Rule 17a-5(a) [X [16 | 2) Rule 17a-5(0) [ [ 7]

4) Special request by designated examining authority

3) Rule 17a-11
5) Other

NAME OF BROKER-DEALER

RAPHAEL ARYEH AND ASSOCIATES

ADORESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.)
141-51 72nd CRESCENT

&
[20]
]

SEC FILE NO.
8-35565

FIRM 10. NC.
17858

FOR"PERIOD™BEGINNING (MM/DD/Y

01/01 /2004
7 (No. and St-eet) , AND ENDING. wer.uooxw)
FLUSHING NEW YORK 11367 :
T | 71 [2z 12/31/2004 :
(City) {State) - (Zip Code)
NAME ANOC TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT

RAPHAEL ARYEH

{Area Code)—Telephone No.

718-263-4852

NAME(S) OF SUBSIDIARIES QR AFFILIATES CONSOLUIDATED IN THIS REPORT:

30>

OFFICIAL USE

32 a3
34 as
NONE 38 e
38 39
= —] DOES RESPONDENT CARRY [T OWN CUSTOMER ACCOUNTS? YES NO
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [(X[az ]
e QT
Co D CUTION
S=ToYe
Nt oITO: |reglstrant/broker aor dealer submitting this Form and its attachments and the persan(s)
TP yvhom it is execuled represent hereby that all information contained therein is true,
ot s (FY (¥~ ¢ A . .
= - ect and complete. It is understood that all required items. statements, and schedules
Q3 - considered- integral parts of this Form and that the submission of any amendment
N 5% . esents that all unamended items, statements and schedules remain true, correct and
Tl . plete as previously submitted.
jojads
AT
Pt
@ > ; 9
?”. g : Dated the L day of February . 2005
= - Manuai signatures of: ' '
=22 Dr :
i Poifad  frniged~
2 «» 1) -
- g Principal Executive Oflicer ar Managuﬁg Paffner
-t - : v
> ; 2) Same -
- e | | P ! . . ?
— ™ ! Principal Financial Officer or Partner
w o * Same
m .
~- 3
Principal Operations Qfficer or Partner

ATTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whos?g{;u‘\]un is conr:nn_e;‘(_l -m Hns»l‘hfp[n-; . N

Name (}f individual, state last, first, middle name)

Mr. Senft Herman

. 70 o
ADDRESS Number and Street h City o "~ Suate Zip Code
Flushing New York 11367 o
136-26 72nd Ave‘ 7 l" 72 l 73[ r 74—]
Check One
( x) Certified Public Accountant 75 FOR SEé USE v
{ } Public Accountant o 76 I [ ]
{ ) Accountant not resident in United States or o

any of its possessions

DO NOT WHITE UNDEFR THIS LINE 1 OR SLEC USE ONLY

WORK LOCATION REPORT LDATE “1 DOC. SEG Nu CARD
MM/DOY Y




ASSETS

Consolidated £ [0198] Unconsolidated O [0199]

Allowable Non-Allowable Total
87,640 87,640
1.  Cash [0200] [0750]
2. Receivables from brokers
or dealers:
A. Clearance
account [0295]
0
B. Other __ [0300] [0550] {0810]
) ) ' 40 40
3. Receivables from non-
customers [0355] [0600] [0830]
4.  Securities and spot
commodities owned, at
market vaiue:
A. Exempted
securities (0418]
B. Debt securities [0419]
C. Optidns [0420]
D. Other securities . . [0424]
0
E. Spot 0430
commodities - [0430]. [0850}
5. Securities and/or other
investments not readily
marketable:
A. Atcost
[0130]
0
B. Atestimated 0440
fair value f ] [0610] [0860]
0
6. Securities borrowed under
subordination agreements [0460] (0630] 0880]

and partners’ individual
and capital securities
accounts, at market value:

A. Exempted
securities

[0150]

B. Other securities

[0160]

https://regfiling. nasd.com/focus/FORM_FOCUS Form2aPrintPreview.asp?FormId=32221... 1/26/2003




7. Secured demand notes
market value of collaterai:

A. Exempted
securities

[0170]

B. Other securities

[0180]
8. Memberships in
exchanges:
A. Owned, at
market
[0180]

B. Owned, at cost

C. Contributed for
use of the
company, at
market value

8, Investmentin and
receivables from affiliates,
subsidiaries and
associated partnerships

10. Property, furniture,
equipment, leasehold
improvements and rights
under lease agreements,

at cost-net of accumulated

depreciation and
amortization

11. Other assets

12.
TOTAL ASSETS

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=32221...

[0470]

(0480]

[0480]

1,812

[0535]
89,452

[0540]

[0840] [0890]
[0650]

0

[0660] {0900]

0

[0670j [0910]

0

[0680] [0920]

A 1,812

[0735] [0930]

40 89,492

(0740 [0940]

1/26/2005




LIABILITIES AND OWNERSHIP EQUITY

13.

14.

15.

16.

17.

18.

19.

Liabilities
Bank loans payable
Payable to brokers or dealers:

A. Clearance account
B. Other

Payable to non-customers

Securities sold not yet purchased,
at market value

Accounts payabie, accrued
liabilities, expenses and other

Notes and mortgages payable:

A. Unsecured

B. Secured

Liabilities subordinated to claims
of general creditors:

A. Cash borrowings:

1. from
outsiders

[0970]

2. Includes
equity
subordination
(15¢3-1(d)) of

[0980]

B. Securities borrowings,
at market value:

from outsiders

[0990]

C. Pursuant to secured
demand note collateral

agreements:
1.  from
outsiders

A.l. Liabilities Non-A.l. Liabilities Total
0
{1045] [1255] (1470]
0
[1114] [1315] [1560]
809 809
[(1115] [1305] [1540]
0
[1155] [1355] [1610]
0
[1360] [1620]
0
{1205] [1385] (1685]
0
[1210] [1690]
0
[1211] [1380] [1700]
0
[1400] [1710]
0
[1410] [1720)
0
[1420] (1730]

https://regfiling.nasd.com/focus/FORM_FOCUS _Form2aPrintPreview.asp?FormId=32221... 1/26/2005



[1000]

2. Includes
equity
subordination
{15¢3-1(d)) of

[(1010]
D. Exchange
memberships
contributed for use of
company, at market 0
value [1430] [1740]

E. Accounts and other
borrowings not

quailified for net capital 3,598 3,598

purposes {1220] {1440} [1750]

20, 4,407 -0 4,407
TOTAL LIABLITIES [1230] [1450] [1760]

Ownership Equity
Total

21. Sole proprietorship . , [1770]
22. Partnership (limited partners © 85,085 85, 085

[10201) : ' [1780}

23. Corporations:

A. Preferred stock : [1791]

B. Common stock . o {1792]

C. Additional paid-in capital [1793]

D. Retained earnings [1794]

) g

E. Total [1795]

F. Less capital stock in treasury ' o ' [1796]

24, : 85,085
TOTAL OWNERSHIP EQUITY {1800)

25, ) 89,492
TOTAL LIABILITIES AND OWNERSHIP EQUITY ’ {1810]

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=32221... 1/26/2005




STATEMENT OF INCOME (LOSS)

Period Beginning 01/01/2004 Period Ending 01/31/2004 Number of months 12
[3932] [3933] {3931]
REVENUE
1.  Commissions:
a. Commissions on transactions in exchange listed equity securities . [3935]
executed on an exchange '
b. Commissions on listed option transactions [3938]
24,311
c.  All other securities commissions [3939]
’ 24,311
d. Total securities commissions [3940]
‘2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange [3945]
b. From all other trading {3949
0
c. Total gain (loss) [3950]
-371
3. Gains or losses on firm securities investment accounts . [3952)
4.  Profit (loss) from underwriting and selling groups [3955]
5. Revenue from sale of investment company shares 13970]
6. Commodities revenue [3950]
7. Fees for account supervision, investment advisory and administrative services [3975)
7 1,682
8. Other revenue [3995]
25,622
9, Total revenue [4030]
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers ‘ [4120]
11. Other employee compensation and benefits [4115]
12. Commissions paid to other broker-dealers [4140)
13. Interest expense [4075)
a  Includes interest on accounts subject to
subordination agreements [4070]
4,426
14. Regulatory fees and expenses [4185)
25,420
15. Other expenses [4100]
29,846
https:/regfiling.nasd.com/focus/FORM_FOCUS Form2aPrintPreview.asp?FormId=32221... 1/26/2005



4200
16. Total expenses [4200]

NET INCOME
-4,224
17. Net Income(ioss) before Federal income taxes and items below (ltem @ less Item 16) [4210]
18. Provision for Federal Income taxes (for parent only) (4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above [4222]
a.  After Federal income taxes of [4238)
- 20. Extraordinary gains (losses) [4224)
a. After Federal income taxes of . . [4239]
21. Cumuiative effect of changes in accounting principles [4225]
’ -4,224
22. Netincome (loss) after Federal income taxes and extraordinary items [4230]
MONTHLY INCOME
. 2,250
23. Income (current monthly only) before provision for Federal income taxes and extraordinary [4211]

items

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=32221... 1/26/2005




EXEMPTIVE PROVISIONS

25. If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which
such exemption is based

A. (K) M 4s50)
(1)—-Limited business (mutual funds and/or variable annuities only)

B. (k) I3 (4se0;
(2)(i)—-"Special Account for the Exclusive Benefit of customers"”
maintained ‘

C. (k) I [4570)

(2)(ii)~Ali customer transactions cleared through another broker-dealer
on a fully disclosed basis. Name of clearing firm(s)

Clearing Firm SEC#s Name Product Code
8- ‘ [4335B]
[4335A] [4335A2]
8- [4335D)
[4335C] [4335C2]
8- (4335F]
[4335E] [4335E2)
8- [4335H]
{4335G] ’ [4335G2]
8 ___ 14335
[43351] ' © [433512]
D. (K) 1= a0l

(3)-Exempted by order of the Commission

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=32221... 1/26/2005



COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition
2. Deduct ownership equity not allowable for Net Capital

3. Total ownership equity qualified for Net Capital

4. Add:

in computation of net capital

B. Other (deductions) or allowable credits {List)

A. Liabilities subordinated to claims of general creditors allowable

85,085

[3480]

[3490]
85,085

[3500]

0

[3520]

0

[3525]
85,085

[3525A] {35258]
{3525C] [3525D]
[3525E] [3525F]
5. Total capital and allowable subordinated
liabilities
8. Deductions and/or charges:
40
A. Total nonallowable assets [3540]
from Statement of Financial
Condition (Notes B and C)
B. Secured demand note
deficiency . (3590
C. Commodity futures contracts [36001
and spot commodities -
proprietary capital charges
,8
D. Other deductions and/or 1[361102
charges ]
7. Other additions and/or credits (List)
[3630A) [36308]
[3630C] {36300
[3630E] [3630F]
8. Net capital before haircuts on securities
positions
9. Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1(f)).
A. Contractual securities
commitments [3660]
B. Subordinated securities [3670]

borrowings

C. Trading and investment
securities:

13530]

-1,852

[3620]

[3630]
83,233

(3640]

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=32221... 1/26/2005




1. Exempted securities [3735]

2. Debt securities ' (3733)

3. Options [3730}

928

4. Other securities [3734)

D. Undue Concentration {3650}

E. Other (List)

(37364] ' [37368]
[3736C] [37360]
[3736E] [3736F]
0 -928
[3736] [3740]
82,3095
10. Net Capital {3750}
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A
293
11. Minimum net capital required (6-2/3% of line 19) [3756]
" 5,000
12. Minimum dollar net capital requirement of reporting broker or dealer (3758]
and minimum net capital requirement of subsidiaries computed in
accordance with Note(A) ‘
5,000
13. Net capital requirement (greater of line 11 or 12) [3760]
' ‘ 77,305
14. Excess net capital (line 10 less 13) [3770]
: 81,864
15. Excess net capital at 1000% (line 10 less 10% of line 19) [3780]
COMPUTATION OF AGGREGATE INDEBTEDNESS
L 4,407
16. Total Al liabilities from Statement of [3790]
Financial Condition
17. Add:
A. Drafts for immediate credit / (3800]
B. Market value of securities [3810]
borrowed for which no
equivalent value is paid or
credited
C. Other unrecorded amounts
(List)
https://regfiling nasd.com/focus/FORM_FOCUS Form2aPrintPreview.asp?FormId=32221... 1/26/2005



[3820A] '[3820B)
[3820C] [3820D]
[3820E] [3820F]
4] 9]
{3820 (3830]
4,407
19. Total aggregate indebtedness {3840]
9 5
20. Percentage of aggregate indebtedness to % [3850]
net capital (line 19 /line 10)
OTHER RATIOS
) . . % 0
21. Percentage of debt to debt-equity total computed in accordance [3860]
with Rule 15¢3-1(d) '

https://regfiling nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=32221... 1/26/2005




SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next
six months and accruals, (as defined below), which have not been deducted in the computation of

Net Capital.

Type of . Amount to be Withdrawn .
Wpl_p——_rt?\d?as:/il Name of Lender or Contributor lnsc;r:er (cas%:::gljrcaalzglg; Net ?A[:?:r;taywlg;toe: Ext;:)ect
“or Accrual Cutsider Securities) (MMDDYYYY) Renew

_ [4600] _ -

[4601] [4602] [4603] [4604] [4605]

_[4610] L N

[4611] [4612] [4613] [4614] [4615]

_ [4620] J— —

[4621] [4622] (4623) [4624] [4625]

_[4630] S -

’ [4631] [4632] [4633) [4634] [4635]

_ [4640] - -

[4641} [4642) [4643) [4644) [4645]

_ [4650] —_— _

[4651] [4652] [4653] [4654] [4655]

_[4660] - —

[4661] [4662] [4663) [4664] [4665]

_[4670] - -

[4671] [4672] [4673) [4674] [4675)

_ [4680] — -

[4681] [4682) {4683] [4684] [4685]

_ [4690] - -
[4691] [4692] [4693] [4694] [4695] -

TOTAL 0
$

[4698]
Omit Pennies

Instructions Detail listing must include the total of items maturing during the six month period following the report date, regardless of
whether or not the capital contribution is expected to be renewed. The schedule must also include proposed capital
withdrawals scheduled within the six month period following the report date including the proposed redemption of stock
and payments of liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c)(2)(iv)), which could be required by the lender on demand or in less than six months.

|Withdrawal Code|[Description

1 |[Equity Capital
2 {Subordinated Liabilities |

[ - 3 ]lAccruals I
4 {[15¢3-1(c)(2)(iv) Liabilities]

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=32221... 1/26/2005



STATEMENT OF CHANGES

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of period

A. Netincome (loss)

75,162

[4240]
-4,224

[4250]
14,147

" . 14,147
B. Additions (includes non-conforming capital
of ( geap | 14262])
. C. Deductions {inciudes non-conforming capital
of ( gcap [4272])

2.  Balance, end of period (From item 1800)

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3.  Balance, beginning of period
A. Increases

B. Decreases

4. Balance, end of period (From item 3520)

[4260)

[4270]

85,085

[4290]

[4300]

[4310]

[4320]

[4330]

https://regfiling nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?FormId=32221... 1/26/2005




Investor protection. Market integrity. NASD "

FOCUS ~ CloseForm Downioad Print Preview Help,
Schedule |
December 2004 ’ User Id: RARYEH
Submitted ,

Schedule !

RAPHAEL ARYEH AND ASSOCIATES

SCHEDULE |

i

Firm1d: 17858

Report for period beginning 01/01/2004 and ending 12/31/2004

[8005)

SEC File Number:

35565

Firm ID:

{8011]
17858

1.

RAPHAEL ARYEH AND ASSOCIATES

Name of Broker Dealer:

[8020]

2. Name(s) of broker-dealer(s) merging with respondent during reporting period:
Name: Phone:
[8053} [8057]
Name: Phone:
[8054] (8058]
Name: Phone:
' [8055] (8059}
Name: Phone:
: [8056] [8060]
3. Respondent conducts a securities business Yes &  No & [807:
exclusively with registered broker-dealers:
4. Respondent is registered as a specialist on a Yes & No ® fsor
national securities exchange:
5. Respondent makes markets in the following
securities:
(a) equity securities Yes & No [807:
(b) municipals Yes 0 - No ® {807
(c) other debt instruments Yes & No # (go7
8. Respondentis registered solely as a municipal bond Yes & No ® (s
dealer:
7. Respondentis an insurance company or an affiliate Yes & No @ (807!

of an insurance company:

https://regfiling nasd.com/focus/F ORM_FOFUS_ScheduleI.asp?FormId=1079679&reado... 1/26/2005



8. Respondent carries its own public accounts: Yes & No *® [s0s
9. Respondent's total number of public customer
accounts:
(carrying firms filing X-17A-5 Part Il only)
(a) Public customer accounts {808
(b) Omnibus accounts {808 -
10. Respondent clears its public customer and/or Yes & No @ {sos:
- proprietary accounts:
11. Respondent clears its public customer accounts in
the following manner:
(a) Direct Mail (New York Stock Exchange - {808
Members Only)
{b) Self Clearing - [§08'
{c) Omnibus - {808
{d) Introducing - {sos:
(e) Other T (s00
() Not Applicable v {809
12. Yes & No ® 1o
(a) Respondent maintains membership(s) on
national securities exchange(s):
(b) Names of national securities exchange(s) in
which respondent maintains memberships:
(1) American - [B12
(2) Boston I o1z
(3) CBOE T je12
{4) Midwest C 812
(5) New York - [812
(6) Philadelphia C for2
(7} Pacific Coast o {812
(8) Other o 812
13. Employees:
(@) Number of full-time employees (810
https://regfiling nasd.com/focus/FORM_FOCUS_Schedulel.asp?FormId=1079679&reado...  1/26/2005




810
(b} Number of full-time empioyees [

registered representatives employed by
respondent included in 13{a)

14. Number of NASDAQ stocks respondent makes

market 610

15. Total number of underwriting syndicates respondent

(810
was a member

16. Number of respondent's public customer
transactions:

Actual [~ Estimate 8

(a) equity securities transactions effected

on a national securities exchange (810
(b) equity securities transactions effected (810
other than on a national securities
exchange
{c) commodity, bond, option, and other 610
transactions effected on or off a '
national securities exchange
17. Respondent is a member of the Securities Investor Yes & No {811
Protection Corporation ‘
18. Number of branch officies operated by respondent . [B11:
16. Yes & No ® 813
(a) Respondent directly or indirectly contrals, is
controlled by, or is under common control
with a U.S. bank" ‘
(b) Name of parent or affiliate 813
(c) Type of institution v (813
20. Respondentis an affiliate or subsidiary of a foreign Yes & No ® a1
broker-dealer or bank '
21, _ Yes & No & [811.
(@) Respondentis a subsidiary of a registered
broker-dealer '
(b) Name of parent : 811
22. Respondent is a subsidiary of a parent which is not a Yes & No ® 811

registered broker or dealer

https://regfiling. nasd.com/focus/FORM_FOCUS_Schedulel.asp?FormId=1079679&reado... 1/26/2005



23. Respondent sends quarterly statements to Yes & No ® (s11
customers pursuant to Rule 10b-10(b) in lieu of daily
or immediate confirmations:

* Required in any Schedule | filed for the calender year
1978 and succeeding years.

24. Aggregate Dollar Amount of Non-Exempted OTC
Sales of Exchange-Listed Securities Done by
Respondent During the Reporting Period

(811

N.A.S.D. Miscellaneous Information

Annual Municipal !ncome 815

[Close Form] [Download] [Print Preview] [Help)]
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HERMAN SENFT

CERTIFIED PUBLIC ACCOUNTANT
136-26°72nd AVENUE
FLUSHING, N. Y. 11387

(718) 261.0678

) RAPHAEL ARYEH AND ASSOCIATES
Statement of Cash Flow for the year ended December 31, 2004

Cash Flow from'Qperating-Activiﬂes

. Net Profit for Period

-5535.53

Changes in Assets&Liabilities
(Increase) Decrease in Accounts Receivable o 1746.88
Increase(Decrease) in Fixed Assets )

' Depreciation Charged against Income ' 0
(Increase) Decrease in prepaid Expenses . -1812.18

(Increase) Decrease in Accounts Payable . ‘ 10.33

Total Cash increase(Decrease) from ‘ ‘ -5833.5
Operating Activities ’

' Cash Flow from Financing Activities 18194.33
Partners' investments(Withdrawais)

Cash Flow from Other Activities R ' -2713.01

Total (Cash Increase (Decrease) from o ‘
Other Activities _ 15481.32

Net Increase(Decrease) in Cash and
Cash Equivalents ‘ 9890.82

Balance of Cash and Cash Equivalents

31-Dec-03 77749.11

Total Cash and Cash Equivalents

31-Dec-04

Per Balance Sheet
Cash

-87639.93

3600.93

Cash Equivalents-Treasury Bills .
Investments I 84039 87639.93
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HERMAN SENFT

CERTIFIED PUBLIC ACCOUNTAN
136-26 "72nd AVENUE '
. FLUSHING, N. Y. 11387

(718) 261-0678

RAPHAEL ARYEH AND,ASSOCIATES ;
Statement of Income Profit and Loss ' .
Period Ending December 31, 2004

Commissidn Income’ S 24311.46

Rent 1500
Electric - R 858.82
Telephone ' 2865.55
‘Office Expense - 1665.77
Stationery&Postage 83.72,
Professional Fees 2220
Insurance- _ 3557.8
Business Promotion 3159.7 K
Entertainment o
Auto Expenses 2109.41
Fares&Travel . 1307.6
Maintenance&Repairs = 98.25.
- Licenses&Fees © - 442816
Taxes Paid = = 1221.35. E
- Bank Charges 2436 o
“"Computer Expense , B I
‘Web-Site 151.4
. Travel Expense : ©3199.5 &
Misc. Expense . +1178.38
" . Depreciation T T S
Total Expenses " 20sae09 o
Profit from Operations . . | .5535.53
Other Income-interest = - __ 1682.48
Total Profit . -3853.05
Profit(Loss) on Investment : -371

Profit(Loss) for Period - . -4224.05
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“HERMAN SENFT

CERTIFIED PUBLIC ACCOUNTANT

136-26°72nd AVENUE
FLUSHING, N. Y. 11367

(718) 261-0678

RAPHAEL ARYEH AND ASSOCIATES .
Balance Sheet as of December 31, 2004

Cash in bank "
Accounts Receivable

Treasury Bills(at market)

Furniture Fixtures
Reserve for Depreciation

Investments(at mérket)

Prepaid EXpenses
Depaosits . )

Total Assets ‘

Liabilities -
Reserve for Eventualities
Loans Payabie
~ Misc. Payable
' Taxes Payable’

Accrued Expenses

Total Liabilities -

Net Worth
R. Aryeh-Beginning
Additions to Capital
Adjusted Net Worth
Share of Profit
Total
Drawings
Ending

P. Arieh-Beglnriing
Share of Profit
Ending

Total Net Worth
Total Liabilities & N.W,

. 3600.93
40
84039 87679.93
0
0
.
181218  1812.18
o
. 89492.11
3043
808.82
A )
Lo 555
" 4406.82
78685.9
'.3940.68
74745.22
2025.09
76770.31
o .
76770.31
8089.98
225.02
8314.98
' 85085.29

89492.11
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HERMAN SENFT

CERTIFIED PUBLIC ACCOUNTANT
136-26 "72nd AVENUE -
FLUSHING, N. Y. 11367

(718) 261-0678

ﬂap/wu’( flq.e,F (4).!0 e -.th

45.306 2 . Pacw e 5‘\l€M—f e ‘STL{E b e —e, oy [-TTI
. — _ Y
[ I 2 : 3 4 5 5 '
:l Assets B ﬂ{*{o bee Bl .200Y o V(m—-LALﬁW L H’mhﬂz?ﬂ[_,m_ﬂ
[ ‘
Cash in bank 60h 1y [jl ql ; ' 1_3 6 &%ég{" .
i 26 22 1190 ' L g ]
Accounts Receivable [ ' — |
Treasury Bilis(at market) " gighgl— 7 /614134 q -1 184850 XEL»O ’;c\ L7 79
Furniture Fixtures : ‘ L = } 'f ‘1 :
Reserve for Depreciation ] | I ! :‘L
Investments(at market) ‘ [ , i ‘ . Ejﬁ r
Prepaid Expenses Y2194 137) %_"'37 ,jgj "137“?‘_ 'ngllﬁ’ T ,&-—V‘J{Z
Deposits T T _ | T N I \
' I~ | e o
Total Assets 29 03 43X ?OQ??%Y J — g“q L(_Ql[( L
Liabitities . l ; 3 p T q]l
(Le3Ae ﬁvhw‘r‘”" 03— i3 30437
Loans Payable l T T ] : 1!
LuglorNinin ol oggd Y ¥
Taxes Payable RN P !
Accrued Expenses A= 3 = - N &F-’_J’
: ‘ T ! @ 1
Total Liabilities ?\ 112\%} 2 — ;_ quoﬁ_gzi
) i : : i i
R o meginning 9ol T 12 gstk T oRIGES G T—
‘ ) N |
Additions to Capital L e D 5’; 3 : ?’ : :%Q‘{O 63
Adjusted Net Worth _ I ?7 . D)2l > { 7 772; . |
Share of Profit S haL - Q! S0 _;
Total 2618151 A ) %68 5750 » 24 2203 J
] b Cl i
(0} i : . : i
r??;‘il 4851 6Y DAl | q__ 767203g
. Arien-Beginni AP EL A0 YT
P. Arieh-Beginning | ‘ o
Share of Profit (_lgl2l-) (lsn b T - 20500, :
Ending - Sl MD ' KO{KQ%L : l‘ 33\*9?
1) f
Total Net Worth ¥YAaa A D YL bb ;6 L ? Xf_ﬁ?&_‘
o —TaL 89034 2 4094768 ﬁﬁL( 2 11_
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