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N Wasl e~ Estimated average burden
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NUAL AUDITED REPORT SEC FILE NUMBER
FORM X-17A-5 & 51483
PART Il
FACING PAGE
: Int‘ormahon Reqmred of Brokers and Dealers Pursuant to Section 17 of the
S Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
REPORT FOR THE PERIOD BEGINNING _ October 1’ 2003 AND ENDING _December 31, 2004

MM/DD/YY MM/DOD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
. OFFICIAL USE ONLY

' ASB SECURITIES, LLC . - B | e
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) |

~ 1345 AVENUE OF THE AMERICAS - 43rd FLOOR

(No. and S(ree_t)
NEW YORK NEW YORK . 10105-4300
{Ciey) (State) ’ ‘ (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSCN TO CONTACT IN REGARD TO THIS REPORT

HOWARD GREEN : : ' 212-698-3322
(Area Code — Telephone No.)

'B. ACCOUNTANT IDENTIFICATION .
INDEPENDENT PUBLIC ACCOUNTANT whose oplmon is contained in this Report*

JOEL E. SAMMET & CO., LLC

{Name — | individual, siate last, first, middle name)

60 BROAD STREET - | . NEW YORE NEW YORK 10004-2515
(Address). . . - (Cuy) (State) » Zip Code}
CHECK ONE: o : : )
@& Certified Public Accountant ‘ .
O Public Accountant _ . PH.@ESSED
{J Accountant not resident in United States or any of its possessions. /
- , R AR 2 3 9005
FOR OFFICIAL USE ONLY
tHUOMSON
FINANCIAL

*Claims Jfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances refied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

1, _ Howard Green ' ' swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ASB Securities, LLC . ' - : as of
December 31 2004 are true and correct. [ further swear (or- affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows: . '

o

. Signarure
Notary PE&L&N'Q&SE%EW York Chief Financisl Officer
Comr. _- e gntpyo
Notary Public

This report"‘ contains (check all applicable boxes):

® (a) Facing page.

® (b) Statement of Financial Condmon

(c) Statement of Income (Loss). - . :

(d) Statement of Changes in Fmancxal Condmon

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetor s Capital.

O (O Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

0O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3- 3

O () Information Relating to the Possession or control Reguirements Under Rule 15¢3-3.

O (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule [5¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
"~ solidation. '

() An Oath or Affirmation.

O (m)A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit,

=*For conditions of confidential treatment of certain portions of this filing, see sécrion 240.17a-5(e)(3).



R N JOEL E. SAMMET, CPA (1925-1968)

DAVID R. SAFER, CPA
BERNARD TURNER, CPA

oel E Sammet & CO LLP JEROME S. GRUBIN, CPA

CERTIFIED PUBLlC ACCOUNTANTS FRANKLIN M. JACOBSON, CPA

.:’._Q_ e ; R STEVEN A. SOKOL, CPA

Board of Directors
ASB Securities, LLC

In planning and performing our audit of the financial statements of ASB Securities, LLC, for the
fifteen months then ended December 31, 2004, we considered its internal control, including control
activities for safeguarding securities, in order to determine our auditing procedures for the purpose
of expressing our opinion on the consolidated financial statements and not to prov1de assurance
on the internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company, including tests of
compliance with such practices and procedures that we considered relevant to the objectives stated
in rule 17a-5(g), in the following:

1. Making the periodic computations of aggregate indebtedness and net capital under rule
17a-3(a)(11) and the reserve required by rule 15c3-3(e)

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System

3. The Company is exempt from making quarterly securities examinations and exempt from
obtaining and maintaining physical possession because of the exemptions provided by SEC
rule 15¢-3(k)(2)(B) and Regulation 17a-13(a).

The management of the Company is responsible for establishing and maintaining an internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls, and of the practices and procedures referred to in the
preceding paragraph, and to assess whether those practices and procedures can be expected to
achieve the SEC’s above-mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles.

Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding
paragraph.

Continued

60 BROAD STREET, SUITE 3600, NEW YORK, NEW YORK 10004 T:212.269.8628 F:212.809.6185 jes@sammetco.com
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FORM
X-17R-5

FOCUS REPORT
(Finéncial and Operational Combined.Uniform’ Single Report)

PART Il

10/85.

(Please read instructions before preparing Form.)

This report is being filed pursuant to

(Check Applicable Block(s)

1) Rule 17a-5(a) 2) Rule 17a-5(0) [ | 17 3) Rule 17a-11

NAME OF BROKER-DEALER

4) Special request by designated examining authority ‘ 5) Other
SEC FILE NO.
8-51483
FIRM (D. NO.

_ ASB SECURITIES, LLC -

m 46585

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.j .

aNsl

FOR PERIOD BEGINNING (MM/DD/YY)

1345 AVENUE OF THE AMERICAS . - [20] 10/01/03 7]
v (No. and Street) - ~ AND ENDING (MM/DD/YY) ]
" NEW YORK [Z1] NEW YORK [22]) 10105 [23] .12/31/04 [25 ]

(City)

(State) . oo - {Zip Codse)

NAME AND TELEPHONE NUMBER OF
HOWARD GREEN

PERSON 10 CONTACT IN REGARD TO THIS REPORT  (Area Code)—Telephone No.
[30] 212-698-3322

b

3] [#]

NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
‘ ‘ : . 32 :
34 35
36 37
38 39
- DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? -~ YEs[ 48] NO
‘ CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT X |42 |

“represents that all unamended items, statements and schedules remain true, correct and

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is execuled represent hereby that all information contained therein is true,
correct and complete. It is understood that all required items, stalements, and schedules
are considered integral parts of this Form and that the submission of any. amendment

complete as prevnously submitted.

Dated the ' 17th __ day ot February . __2_Q05
Manual signatures of: :

)

Principal Executive Officer or Managing Partnar -

2)

Principal Financial Officer or Partner

3

Principal Operations Officer or Partner

ATTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminaf Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whaose opinion is contained in this Report

Name (If individual, state last, first, middle name)

JOEL E. SAMMET & CO., LLC | pE—
S ‘” : : . - | - 70|
ADDRESS Number and Street : City State . Zip Code
60 BROAD STREET NEW YORK .~ NEW YORK 10004-2515

' - Check One

10/85

[_=]

[ »n] [ =]

(x) Certified Public Accountant . BE 75

o ) "Public Accountant

JWl |

( ) Accountant not resident in United States or 77
. any of its possessions

. FOR SEC USE

DO NOT WRITE UNDER THIS LINE .. . FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
: ' MM/DD/YY '




JOEL E. SAMMET, CPA (1925-1968)
DAVID R. SAFER, CPA
BERNARD TURNER, CPA

oel E Sammet & CO LLP JEROME S. GRUBIN, CPA

CERTIFIF_D PUBL[C ACCOUNTANTS FRANKLIN M. JACOBSON, CPA
R U STEVEN A. SOKCL, CPA

INDEPENDENT AUDITORS’ REPORT

Board of Directors
ASB Securities, LLC

We have audited the accompanying financial condition of ASB Securities, LLC, as of December 31,
2004, and the related statements of income, changes in stockholders’ equity, changes in liabilities
subordinated to claims of general creditors, and cash flows for the fifteen months then ended that you
are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These financial
statements are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of ASB Securities, LLC at December 31, 2004, and the results of their operations

and their cash flows for the fifteen months then ended in conformity with accounting principles
generally accepted in the United States of America.

Jul § Sammir o, L]

New York, New York
February 3, 2005

60 BROAD STREET, SUITE 3600, NEW YORK, NEW YORK 10004 T:212.269.8628 F:212.809.6185 jes@sammetco.com




_PARTIl

EROKER CR DEALER

ASB SECURITIES, LLC

N2

I A R 100

t. Cash

2. Cash segregated in compliance with

federal and other regulations . . ......... '

3. Receivable from brokers or dealers

A.

E.

and clearing organizations:
F_ailed to deliver:
1. Inciudable in *'Formula for Reserve

Requirements’” ... .....covveienon

Securities borrowed:
1. includable in “Formula for Reserve

. Omnibus accounts:

1. Includabie in "'Formula for Reserve

. Clearing organizations:

1. Includable in "Formula for Reserve

Requirements” . ... oin ot

4. Receivables from customers: *

A.

B.
C.

Securities accounts:

1. Cash and fully secured accounts .. . ...
2. Partly secured a;cognts e
3. Unsecuredaccounts ..............
Commodity accounts. .. .. .covvunienn
Allowance for doubtful accounts. ... ....

5. Receivables from non-customers:

A.
B. Partly secured and unsecured accounts . . ..

Cash and fully secured accounts .......

6. Securit@es purchased under agreements

1oresell ... e e

7. Securities and spot commodities owned,

A.

at market value:
Bankers acceptances, certificates of

deposit and commercial paper ......
. U.S. and Canadian government
obligatioNs & . v v i
. State and municipal government
obligations ... .ov e
. Corporate obligations . ......... e

STATEMENT OF FINANCIAL CONDITION

As of (MM/DD/YY) __12/31/04
SEC FILE NO. 8-51483

Consolidated 198
Unconsclidated 199

Page 1

ASSETS
Allowable Nonallowable Total
$ 444,344 [Z00] $ 444,344 [750 )
210 760
220
230 770
240
250 780
260 v -
Y 270 EX
280
290 : 800
300 [s50 ) ¥ 810
310 !
320 | 560
570
330 580
M yl 338 | ¢ )| 590 820
340
350 600 [830 |
360 |7 [Te0s ] . (20 ]
370
19,867,520 | 3s0
380
M 400

OMIT PENNIES




FART H

BROKER OR DEALER ASB SECURITIES, LLC asof___12/31/04
STATEMENT OF FINANCIAL CONDITION
ASSETS
Allowable Nonaliowable ‘ Total
E. Stocksand warrants ............... .. Ts 410
F.Options . .......................... 420
G. Arbitrage. ... ............ e 422
H. Other securities , . e 424 h
~|. Spot commodities . ......... P ‘ 430 3 19,867,520 [TSF]
8. Securities owned not readily marketable: :
A. AtCost 18 130 ] ,
. B. Atestimated fairvalue ............... [_4_40 $ 610 @
9. Other investments not readily marketable: )
A. AtCost ..§ 140
B. At estimated fair value ............... mﬂ ['s—zﬂ B70
10. Securities borrowed under subordination agree-
ments and partners’ individual and capitat
securities accounts, at market value:
A. Exempted
securities . .$ 150 : -
B. Other ....$ 160 | Y [a60] - [s30] [e80]
.13. Secured demand notes-
- market value of collateral:
A. Exempted '
securities , .8 - 170
B. Other ....$_. 180 470 [e40] =)
12. Memberships in exchanges: ’ »
A. Owned, at mérket
value. .. .. $ 190
8. Ownedatcost.......... e ESE]
C. Contributed for use of company,
atmarket value ... ... ovunet . Y I‘sﬁ] 900 |
13. 'ln‘vestmem in-and receivables from
affiliates, subsidiaries and
associated partnerships . .............. 480 [5—70—J M 910
14. Property, furniture, equipment, leasehold
’ improveménts and rights under
lease agreements:
At cost {net of accumulated
depreciation and amortization) . ........ ' E;(ﬂ [E;O—l . 920
15. Other Assets: ) '
A. Dividends and interest receivable. .. .. ... 500 690
B. Freeshipments .. ................... 510 700
C. Loansandadvances. . ................ 520 710
D. MiSCellaneous ... .............i..... M . ] 530 19,457,622 |720 19,457,622 | 930
16 TOTAL ASSETS ......eo ... .S 20,311,864 |s40|%s 19,457,622 |740|s 39,769,486 | 940]

10/85

Page 2

"OMIT PENNIES
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PART il

T

|BROKER OR DEALER ASB SECURITIES, LLC

asof __12/31/04

STATEMENT OF FINANCIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY

‘ Al ' Non-A.l. _
Liabilities Liabilities » Liabilities * Total
—— —————— Zanities 1o
17. Bank loans payable:
' A, tncludabte in “Formula for Reserve o o
Requirements” ©...........\ . un.n. $ 1030 $ 1240 | $ 1460
B. Other ........ e e 1040 1250 1470 |
18. Securities sold under repurchase agreements. . 1260 1480
19. Payabie 1o brokers or dealers and '
clearing organizations:
A. Failed to receive:
1. Includable in *'Formula for Reserve :
Requirements’”. .................. 1050 1270 1480
2. Other..... e UOURUR ‘ 1060 1280 1500
8. Securities foaned:
1. Includable in ““Formula for Reserve
Requirements” . ........ e 1070 x 1510
2. 0ther . .ooiiiii e hA ‘ 1080 [1290 | 1520
C. Omnibus accounts: :
1. Includable in “Formula for Reserve
Requirements”. .. ...........ur... 1090 1530
2. Other .. it 1095 | ¥ {1300 | 1540
D. Clearing organizations: -
1. Includable in “Formula for Reserve , .
Requirements”, ... . ... IR 1100 . 1550
2. Other.. ..... . i 1105 1310 1560
E Other .. ... ivtiiiieaannnnn., . 1110 1320 1570
20. Payable to customers: ‘ .
A. Securities accounts -including free credits
of ...... rs [e50] 1120 Y 1580
8. Commodities accounts ... .. e M 1130 l 1330J 1590
21 Payable to non customers:
A, SECUTITIES ACCOUNTS « v v v v ve s enn s 1140 1340 1600
B. Commodities accounts ... ............, 1150 1350 1610
22, Securities sold not yet purchased at market
value - including arbitrage
T $ ~ [e60] 1360 1620 |
23. Accounts payable and accrued liabilities
‘ and expenses: .
A. Drattspayable. .. ..o eroneeennennan 1160 1630
B. Accountspayable ....... ... .euuna. 1170 » 3,403,863 | 1640
C. incame taxes pavable .. ...... ... oo 1180 e 3,195,124 |1650
D. Detferred income taxes. ... ............ 7'0 l 13&] 1660 }
E. Accrued expenses.and other liabilities. . . . 1180 76’300 1670
B ORI, oo M 1200 [1380] 1680

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.

P .
10/85 age 3

OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il
) : v ) 12/31/04
BROKER OR DEALER  ASE SECURITIES, LLC as of /
STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY (continued)
Al Non-A.l
Liabilities o : Liabilities » Liabilities » Total
24. Notes and morigages payable:
A. Unsecured.......... e $ ' . 1210 3$ 1690
B. Secured . ........ i y . 1211 | 8 l 1390 l : 1700
25. Liabitities subordinated to claims of )
- general creditors: - ' : ‘
A. Cash borrowings .......0............ | 1400 I 1710
1. from oufsiders }'45 I 970 | ' :
2. Includes equity subordination {15¢3-1 (d})
of ....... - $ 980
B. Securities Yorrowings, at market value; ) ) l 1410 , mﬂ
" from outsiders $ l 9380 I '
C. Puisuant to secured demand note ) ) _ V
collateral agreements; «................ : | 1420 l y 1730 ;
1. from outsiders $ |1000‘ l . - :
2. Includes equity subordination {15c3-1 (d}}
of Lo $ 11010 l
D. Exchange memberships contributed for
use of company atvmarket‘ value ........ 7';3 I 1430 l 1740 I
E. Accounts and other borfowings not.
qualified for net capital purposes ....... . . 1220 ) . 1440 | 6,675,287 1750
26. TOTAL LYABILITIES .. ........... $_ 1230 | $ 1450 § . 1760
Ownership Equity
27. Sole proprietorship . ........ . ..., e . $ ] 1770 |
28. Partnership- limited
partners .. ... 3 |1020 } ..................... e . 11780
29. Corporation: _ '
A, PrEFEITEE S1OCK .« o\ttt ottt e e e e e 1793
8. Commonstock ..., ... ... P e 7'3 1,000 1792
C. AdGitional paio-in CaDITAL . . . . . ot e e e e e e e 25,639,604 1793
D . REtaiNed BarMiNgs < v v v vt it it e e e e e e e e e e e e e e e e e e e e 7,453,595 1794
[ -3 1Y 33,094,199 1795
F. LEss CPital SLOCK iM EFBASUIY . « o v v v v e e e e e e e e e e e e e e e e s e e e e e e 111796
30. TOTAL OWNERSHIP EQUITY ...ttt $ 33,094,199 1800
31, TOTAL LIABILITIES AND OWNERSHIP EQUITY ...ttt i $ 39,769,486 1810

fm

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.

10/85 Page 4
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FINANCIAL AND OPERATIONAL CA?#rBINED UNIFORM SINGLE REPORT
P i

*ROKER OR DEALER asof 12/31/04

ASB SECURITIES, LLC
COMPUTATION OF NET CAPITAL

1. Total ownership equity {tfrom Statement of Financial Condition — ltem 1800}, .. ... ... '\ oo 8 33,094,199 3480 |

2. Deduct: Ownership eguity not allowable for net capital .. ................... D { ! 349ﬂ

3. Total ownership equity qualified fornetcapital. . ............... 0 o 33 ’094 > 199 3500—]

4. Add: . ' '
A. Liabilities subordinated to claims of general creditors allowable in computation of netcapital. ... .......... ... : 3520
8. Other {deductions) or allowable credits (Listh. ... ... .. ... .. . . . . . . . . . . . . M 3525

5. Total capital and allowable subordinated liabilities. . . .. ..o\ it ettt $

33,094,199 |asap

6. Deductions and/or charges:
A. Total non-aliowable assets from

Statement of Financial Condition (Note Band C} ...................... .. s 19,457,622 f'a_siil
1. Additional ¢charges tor customers’ and o .
NON-CUSTOMErS’ SECUFIlY B8CCOUNTS - .« o\t ittt e e e f—3§§@
2. Additional c‘harges‘ for customers’ and
non-custqmers' COMMOTIlY 8CCOUNTS. . . .ottt v e vt e et e e e e 3560
B. Aged fail-to-deliver: ............................ P 3570
1. Numberofitems ................ % . 3450
C. Aged short security differences-less
reserve Of ... $ 3460 | ¥ 3580
number of items. ..........,. e . 3470 -
D. Secured demand note deficiency . . . . ... .. ooote I 3590 ’ :
E. Commodity futures contracts and spot commodities
~ proprietary capital Charges . ... ..........o'rurruinnneiis IR 3600
F. Other deductions and/orcharges .. . ............ . . o . 3610 )
G. Deductions for accounts carried under Rule 15¢3-1(a)(6), (a)(7) - and (c}(2)(x) .. 3615
H. Tota! deductions and/or chargés ........................................................................ ! 19,457,622 J] 3620
7. Other additions and/or allowable credits (Listh. . ... vttt ettt e e e 3630
8. Net Capital before haircuts OR SECUTItIES POSITIONS .+« . v o v e e e e e e . $ 13,636,577 3640

9. Haircuts on securities: {computed, where applicable,

pursuant to 15¢3-1 (f) ):

A. Contractual seCUrities COMMIEMEBNTS . . . . ...\ttt vt et en i e e 3660
B. Subordinated securities bérrowings .................................... 3670
C. Trading and Investment securities:
l.v Bankers" acceptances, certificates of deposit
and COMMEICIAl PADET © . oot et e e et :'| 3680
2. U.S. and Canadian government obligations . ... ...........cuenunnnnon.. 59,529 3690
3. State and municipal government obligations . .. .. .. ... 3700
4. Corporate obligations ............ e e 3710
5. Stocks and warrants. .. .................. e 3720
6. ODLONS . o oottt e e o 3730
7. Arbitrage . ....... P 3732
B, OUNEr SEOUMITIBS oo vt e ettt e et et e e 32 3734 )
D. UNdue CORCBNIIBLION. ..\ o e v et e it e s e e e e s P 3650 ‘
B, OUher (ST, ettt e e e e e e e DI 3736 { 59,529 3740
10. NEiCapiral....,..4................................7 .............................. e P $ 13,577,048 3750

OMIT PENNIES

0/85 ' Page 5



FINANCHAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

{A} The mintmum net capits! requirement should be computed by adding the minimum dollar net capilal requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of
1. Minimum doliar net capital requirement, or
2. 6-2/3% of apgregate indepbtecness or 2% of aggregate debits il alternative method is used.

{B) Ko not deduct the velue of securities borrowed under subordination agreements or secured demand no!es,
covered by subordinalion agreements not in satistactory form and the market vaiues of memberships in,
exchanpes contributed for use of company {contra 1o ltlem 1740) and pariners' securities which were
included in non-aliowable essets.

{C) For reports filed pursuant to paregraph (d) of Rule 178-5, respondent should provide a iist of materia!
non-gliowable assets.

10/8s- ' Page 6

PART i
sngxsn OR DEALER .o SECURITIES, LLC . s ol 12/31/04
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A :
11. Minimum net capital re.quired (6-2/3% of line 18) .................. e e e $ 3758'
2. Miﬁimum doltar net cabiul requireman! of reporting broker or dealer and minimum net capie! requirement of
) subsidiaries computed in accordance with Note (A) ................ e ket ai et e H 3758
13. Net capital requirement (greater of line Y1 or 12) ...... Serieeaseans Fetereartresetetatataana e eieaeaneens $ 3780
14. Excess net capital (line 10 legs 13) ...... S Vereeians U Ceereeens $ 3770
15. Excess net t-;apilal 8t 1000% (line 10 lass 10% of dine 18) ... ... i i i nos 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total Al ligbilities from Statemeant of Fingncial Conoltion . ... .iiiii it iieienerronemrrerreerannnnanes H 3790|
17. Add: : )
A. Dratts for immediate credit ............. e i aanas Ceereniiraea. R ]35001
’ B. Market vaiue of securities borrowsd for which o v
equivalent value is paid or credited ........ e reeeraea el 8 3810
C. Other unrecorded EmOuUnts (LiB) ........viievnvininneeronnneraenonses e 8 : 3820 1S 3830
18. Deduct: Adjustment based on deposits in Specisl Reeserve Bank Accodml (15e3-1 () {1 (vIl}) oo H 3838
‘18, Total eggrepate indebtedness .............. Y o rereriee s H 3840
20, Percentage of aggrepate indebtedness to net capital (line 1B = By 1ine 10) ....cvvuveeiivunriinnnen Chreaeaas % 3850
21. Percentage of Agpregste indebtedness 1o net capital gfter anticipated capital withdrawsis ]
(1ine 19 == by 1ine 10 1888 MBM 4BBO PBOS T1) .. .evenreurennrnnnineninnneensnineneiaseneenacnss e % (3853
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B ) )
22. 2% of combined aggregate debit items ae shown in Formule for Reserve Recuirements pursuent to Rule 15¢3-3
prepared as of the date of the net capitel compuistion including both brokers or desiers:
and consolideted subsidiaries’ debits ... .. et SO e is 3870
23, Minimum dollar net capital requirement of reporing broker or desier ang minimum net capilsl
requirement of subsidiaries computed in accordance with Note (A) ........ e, e s 8 250,000 -|3es0
24. Net cepital requirement (grester of §ine 22 67 23) . ..ueu.cieanaeteaaarnnennnneriainnenins e s 250,000 3780
25. Excess net capitsl (1ine 10 1638 24) «.....oeeuiiaetieentaian SUUTRT SUUTTO ererieanen e s 13,327,048 [3910
26. Percentage of Net Capital to Aggregsle Debits {line 10 — by line 17 page 8) ............. e emeree i ann e % 3851
27. Percentage of Net Capital, afier eniicipated capital wimdrawals. to Agpregate Debits
(line 10 less liem 4880 page 11 ~+ by line 17 page 8) .. ....... et eebamnrssarmee s eanee ana i naraneseeaan % 3854
28. Net capital in excess of the greater of: )
A. 5% of combined agpregate debit items or $120.000 .. ............uos . e eereenerennenaan $ 13,457,048 3920'
: OTHER RATIOS )
Part € : -
28, Percantape of debt to debi-equity total computed in accordance with Rule 15¢3-1 (d) .........vvvlas e, % 3860
3D. Dptions degduclons/Ne! Capitai ratio {1000% test) iotal deductions exciusive of liquidating equi:yﬁ wnder i
Rule 15c3-1(2)(6), (a)(T) and (c)(2)x) — Net Capital .. ... ST e L% ass2)
MNOTES:



NOTE 1

NOTE 2

NOTE 3

NOTE 4

NOTE 5

ASB SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2004

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. ASB Securities, LLC is a broker/dealer registered with the National Association of
Security Dealers. It does not hold any customer securities nor carry any customer
accounts. All customer transactions if any, are cleared through, and their securities
and accounts are carried by, a member firm of the New York Stock Exchange and
other major exchanges.

B. The Company maintains its books on the accrued method of accounting for both
income tax and financial reporting purposes.

C. The Company is a wholly owned subsidiary of Arnhold and S. Bleichroeder
Holdings, Inc.

CUSTOMER PROTECTION

The Company is exempt from the Customer Protection Act by virtue of the exemption
provided for by SEC Rule 15¢3-3(k)(2)(i).

REGULATORY REQUIREMENTS

The Company is a registered broker-dealer, and accordingly is subject to the Uniform
Net Capital Rule 15C3-1 of the Securities and Exchange Commission and the capital
rules of the National Association of Securities Dealers. The Company has elected to use
the alternative net capital method permitted by the Rule, which requires the Company
maintain minimum net capital, as defined, equal to 2% of aggregate debit items arising
from customer transactions, as defined. At December 31, 2004 net capital was
$13,577,048. The minimum required net capital was $250,000 leaving an excess net
capital of $13,327,048. ‘

CUSTODY AND SAFEKEEPING

The Company is not required to conduct quarterly security counts because it is exempt
therefrom by the provisions of Regulation 17a-13(a).

TAXATION

The Company is a single member LLC. It does not file any tax returns, but all
information is reported on its parent’s tax return.

See the Accompanying Independent Auditors’ Report.

JOEL E. SAMMET & CO.,LLP
CERTIFIED PUBLIC ACCOUNTANTS



PART Il

DECEMBER 31, 2004

JOEL E. SAMMET & CO.,LLP
CERTIFIED PUBLIC ACCOUNTANTS
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Page 7

{ BROKER OR DEALER .+ .| For the period (MMDDYY) from ¥, 10/01/03 | [3932[1012/31/04 3933
ASB SECURITIES, LLC T Numbeér of months included in this statement 3931
REVENUE o L - STATEMENT OF INCOME (LOSS)

1. Commisslons: s ) .
a. Commissions on transactions In listed equlty securlties executed on an exchange ............................... S 71,299 3935
b. Commissions on transactions in exchange hsted equny SECUrities exeCuted OVer-the-COUMEr «vvrrnerrnnaerrs.. 20,445 | 3997
c. Commlssmns On listed OpliON ranSAC I ONS L.t i e e e e e 3938
d. All other securlties COMMISSIONS &\ e et vteetsene et e as vt et e e e e e e et e e s e e y ) 13939
8. Total securities c‘ommlssions. .............................................................................. 191,744, | 3940
2. Gains or losses on firm securlties trading accounts
a. F_fom m'a;keg_ rhaking In over-the-counter equUity SBCURIES . ... . . i ittt ittt tieeeer ot e ennanaanenes ’-m
i. Includes. g;ins or {losses} OTC market making Tn exchange listed equily securities .‘ i3943‘ N
b. From trading In debt sBCUTities ... ... . i i e e e 3944
c. From market making in options on a national securities @XChange ........ . ..o iiieiivenne tererennaensinnas 3945
G FrOm all OdRer Ara0Ing L. e e e e e e e, 3949
e. Total galns of (10SSES) .. ............... i e e e e, 3950
3. Gains or losses on firm securitles investment accounts
" a. Includes realized gains (fosses) .............0.0...... e e , "] 4235
b. Inciudes unrealized galns {JoSses) . ... . i e e, 4236
c. Total realized and unrealized gaing (I0SSES) ... .. e.riiiti ettt it iie ettt iiin et it a 3952
4. Profits or (losses) from underwrmng and SeliNg - GroUDS .« ..ttt i e e e e e enaen | a8ss
a. Includes underwriting mcome from corporate equlty secunﬁes .............. N 14237] .
5. Margin imerest ........................................................... N 3980
8. Revenus irom sale of iNVESIMENt COMPANY ShaIBS ... ...t teeinninr e innenereeanennennsneeeraaineorsresees . - 3870
7. Fees for account ,supervisior_x. investment advisory and adminisirative services ............ ..., 5,361,225 3975
8. Revenue from research sBIVICES ............. .ol itiiiti ittt it e e e 4,465,917 | 390
9, COMMOTIIOS FTOVBMUA . ...vvtiuienie ey vrie it et teennereneasnens o e s et e aseemease s teeaeanans o | 3890

10, Other revenue rel21ed 10 SECUMIHEE BUSINESE .. ... ..t rueyseenonusne s ennesaneesnessane e et e e aeens. Y 3985
1. Other revenue .........ccevvivuiriineininn e e e e e et . 205,580 | 3985
12, Talal L LT T T $ . 10,124,466 | 4030

| EXPENSES o
.13.'“‘Reg;stered representatives’ compensatlon e et e e VT et N S 4110 |
14, Clerical and SOMINISITAtVE EMPIOYEES’ BXPEMSES .. o't vt erne e et veee e e s e e eee s et e e e e e e o 4040
15. Salaries and other employment costs for general partners, and voting stockholder off'cers .......................... 14120
.~ a. Includes interest cred»ted to General and Limited Partners capital accounts ' s l4130| ) '
16. Floor brokerage paid to certaln brokers (see definition) .. ..o FOTRP -3,500 | 4085
17. Commissions end ciearance paid to all other brokers (see definition) ......... i i et re e i, Ly 4145
18. Clearance Pald 10 NON-brokers (S88 BfNEON) & ... v et es e en e et e s ee e s s e e e e e e e e ee et 4135
19, CommUuREaUONS ... ..iiieiiiiiiiian it et et e 32 | 4060}
20. Occupancy and equipment cos&s ........... e : 4080
21. Promotional .costs ....... e e reea et S Ceeieniias R P e 4150 | .
22, Interest eXpaNnse® .........c.ic.. ..... O i e 4075 |

‘. Includes ifterest on ‘accounts subject to subordination agreements ....... e h [4070‘} - ) ’
23. Losses in error account and bad debts ... .. ..ieiaii..... PP e, T S 186 | 4170
24, Dala processing costs (includlngsemcebureausemce ChBRGES) .o vuee e et e aiaearerranaeaeenrerensnnanies V © | 4188
25, Non-recurring charges ......... f e e e e T o eeeneiaees e | 4190

. 26. Regulatory fees and expenses .............. e e PR 67,019 4195
27, -Other expsnses ...... e ierieeee s e, P P 1,907,857 | 4100
28. Total expenses .............. TR R e Y 1,978,594 | 4200
NET INCOME . . :

29. Income (loss) before Eederai income taxes and items below {ltem 12 less item 28) .......... .. e 8 8,145,872 |4210
30. ‘Provision for Federal Income taxes (fof Parent ONY) ... ...vveveniineiieieinnuenionens e, e 2,850,896 |4220
3‘i. Equity in earnings (losses) of unconseclidated subsidiaries not included above ........... et e re e ", ' 4222
a. Alter ‘Federal income 1axes of - ......cieiririis i i i, e i y iazaal .
32. Extraordinary gains (108ses) «........... P T 4224 |

' a. After Federal income 1aXeS O ........c.o.ivcevenriidiiiiiiiiiienue., e . l4239]

33. Cumulative effect of changes in accounting principies ...... e et ee e . » 4225
34." Net income (loss) atter Federal income taxes and extraordinary MBMS ...............ovvererieennnenninnennenss $ 5,294,976 | 4230
MONTHLY INCOME ' ' ' L
35. incoms (currant manth cnly) belore provnsuon for Federal income taxes and extraordinary flems. ............ovee .3 1,057,768 {Ti‘l—q



FINANC!AL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT.

PART H

BROKER OR DEALER.

.as of 12/31/04 .

ASB SECURITIES, LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3
(See Ruie 15¢3-3, Exhibit A and Reiated Notes)

CREDIT BALANCES

1. Free credit balances and other credit balances in customers’ ‘ o )
security accounts (see Note A, Exhibit A, Rule 15¢3-3) .............. PR pA $ | 4340 I
2. Monies: borrowed collateralized by securities carried for the accounts
“of customers (see Note B) ............ e s 4350
3. Monies payable against customers' securities loaned (see Note C) ........... ) ‘4360
4, -Customers’ securities failed to receive (see Note D)‘..............‘..; ...... ! 4370
5. Credit balances in firm accounts which are attributable to ] ]
principal sales 10 CUSIOMETS . ........vvvnunrnnnounn.. s l4380|
6. Market value of stock dividends, stock splits and similar distributions .
receivable outstanding over 30 calendar days ........:......... e ' ' 4390
7. **Market value of short security count differences over 30 calendar days old .... 4400
‘8. **Market value of short securities and credits (not to be offset by longs or by o
" . debits} in all suspense accounts over 30 calendar da_ys e '47 . |‘4410 l
' 9. Market value of securities which are in transfer in excess of 40 calendar days ’
and have not been confirmed to be in transfer by the transfer aQent or .
the issuer dUring the 40 days i'... it iierieiir it imarerre s rnsaneennnns 4420
10. Other (List) ................ P e e i e e et i i, : 4425 )
11, TOTAL CREDITS oo i i e e i e s v aie b anee e eeeeiaaas N 4430
DEBIT BALANCES
12. **Debit balances in customers’ cash and margin accounts excluding unsecured
accounts and accounts doubtful of collection net of deductions pursuant to
Note E, Exhibit A, Rule 15¢3-3 ........ e i e eae e $ 4440 |
13. Securities borrowéd 1o effectuate short sales by cusiomers and
securities borrowed to make delivery on custorﬁers'
securities failed to deliver . ... . ... oot 4450
14. Failed to deliver of customers’ securities not older than 30 calendar days ...... ’ " | 4460
15. Margin required and on deposit with the Options
Clearing Corporation for all option contracts
) " written or purchased in customer accounts {See Note F) ................. . 4465
16, Other (LISt .. .ov it iee e e e S M 4469 ‘
17, **Aggregate debit HHeMS ... ... . ittt et e e e s $ 4470
. 18. **less 3% (for alternative method only — see Ruie 15631 (1) (5) (1] +.oovennerennerenieeesoeeeeeaineans ( ) 4471
19, TUTOTAL 1563-3 DEBITS «ov.s ettt tiette et ceiee e e e e e e e e e e e e e e e $ 4472
RESERVE COMPUTATION ) .
20. Excess of total debits over tatal credits (line 1.8 1es5 1INE T1) ... ittt M $ 4480
21. Excess of total credits over total debits (line 11 less line L= TR 4490
22, If computation permitted on a monthly basis, enter 105% of
excess of total credits OVer total Gebits ... ..\ uuunt ottt et e e e e s I 4500'
_23. Amount held on deposit in "Reserve Bank Account(s)”, including
value of qualified securities, at end of f8POTING PEIIOA . .\t ve ettt ettt et e e e et et iaeerneens
24, Amount ofdepoﬂt(or:ﬂﬁzﬁawanindudmg rzgigj
$ [ 45158 | value of QUAlIfIed SBEUMHES « « oo v v vre et an st e et ie et
25. New amount in Reserve Bai.: Account(s) after adding deposit or subtracting withdrawal including
-8 : [@ value of qualified SECUMHIBS v veeseenstanesssmetmneseseneseerantananenen $ 4530
26. Dale of deposit (MMDDYY) .eovvrne.... AU ORI 4540

FREQUENCY OF COMPUTA'I"]ON

27.

10/85

Daily 4332| Weekly 4333 ] Monthly 4334 |

**In the event the Net Capital Reguirement is computed under the alternative method, this ‘“Reserve Formula" shall be
prepared in accordance with the requirements of paragraph (f) of Rule 15¢3-1. ’ .

Page 8
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I
BROKER OR DEALER - L asof __12/31/04
- ASB SECURITIES, LLC
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
FOR- BROKER-DEALERS UNDER RULE 15¢3-3 (continued)
EXEMPTIVE PROVISIONS
28. If an exémplion from Rule 15¢3-3 is claimed, identity below the seclion upon
which such exemption is based (check one only) .
A. (K) (9)—82,500 capital category as per Rule 1563-1 .. . ..vrinirnnreinneanenn,s e e e, Y I 4550]
B. (k) (2)(A)—"Special Account for the Exclusive Benefit of -
_ CUStOMErs” Maintained ............oivirniree ittt e X | 4560]
C. (k} (2)(B}—All customer fransactions cleared through another v
broker-dealer on a fully disclosed basis. Name of clearing .
O fiem W NATEXIS BLEICHROEDER INC. [ 4335 ] 4570 |
D. (k) (3)~—Exempted by order of the Commission ................ ST T U 4580
information for Possession or Control Requirements Under Rule 15¢3-3
State the market vaiuation and the number of items of: _
. Customers' fully paid secutities and excess margin securities not in the respondent’s possessicn
or control as of the report date (for which instructions to reduce to possession or control had
been issued as of the repon date) but for which the requxred action was nol taken by respondenl
. within the time frames specified under Rule 15¢3-3, NOteS A 8nd B .ot vtireieierin it iinen e raere e 3 4586
TAL NUMDEE Of BMS Lottt ittt it et e ne e e aaaa e v eatetre s e st et ettt e e e 4587 |.
2. Customers' fully paid securities and excess margin securities for which instructions to reduce
to bossession or control had not been issued as of the report date, exciuding items arising
from “temporary lags which result from normal business operations’ as permitted under
Rule 15¢3-3. Notes B, Cand D ..........ciiirnionniriininnnaas e $ 4588
A NUMDEr 0 HEMS L. ueie v e e et eneienieneaenes e e N 4589
‘ OMIT PENNIES
3. The system and procedures utilized in complying with the requirement to maimain'bphysical possession or
control of customers' fully paid and excess margin securities have been tested and are functioning in a -
manner adequate to fulfill the requirements of Rule 15¢3-3 ................. . Yes 4584 No [ 4585'
NOTES

A—-Do not include in item one customers’ fully paid and extess margin securities required by Rule 15¢ 3-3 to bé in
possession or control but for which no action was required by the respondent as of the report date or required action
was taken by respondent within the time frames specified under Rule 15¢3-3. . ' '

B—State separalely in response to items one and two whether the sécumies reporied in response thereto were '
subsequently reduced to possession.or control by the respondent. ’ ’

C--Be sure to include in item two only items not arising from ‘temporary iags which result from normal business
operations” as permmed under Rule 15¢3-3.

' D—Mlem two must be responded 10 only with report which is filed as of the date selecled 40r the broker's or dealer's
annual audit of financial statements, whether or not such date is the end of a calendar quarter. The response to item
two should be fited within 60 calendar days after such date, rather than with the remainder of this report. This
information may be required on a more frequent basis by the Commission or the designated examining a'umority

in accordance with Ruie 17a-5(a)(2X(iv).

10/85
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FlNANCiAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART U }
iBROKER OR DEALER ASB SECURITIES, LLC - ) nof ‘ 12/31/04 ‘ J
SCHEDULE OF SEGREGA_TION REQUIREMENTE AND FUNDS IN SEGREGATION
CUSTOMERS’ REGULATED COMMODITY FUTURES ACCOUNTS
SEﬁREGATION REOUIREMENTS
1. - Net ledger balsnce: ,
A.Cash ... ..o ittt i e e e e r e e e P T e e 7010
B. Securities (atmarket). . . . . ... ... .. T T T I e 7020
Net unrealized profit (loss) in open futures contracts treded 0N 8 CONTrACT MATKET, & .« v v v v v s o v v v v v v v v s 7030
3.° Exchange traded options: ‘
' A, Add: Market Value of open option contracts purchesed on a contrkt merket. . .......... e e 7032
B. Deduct: Market Value of open option contracts granted (sold) on a contract merket, . . ... . . R 7033
4.. Net equity ‘defxcnt} (total of 1, 2BNd 3] . . . . i ettt s i i e e e e e e e e e e 7040
5.' Add accounts liquidating to a deficit end eccounts with debit balancas with no open trades e 7050
6. Amount required to be segregated ftoal ot dand B). . . ... ..... e e e e i e e e 7060
FUNDS ON DEPOSIT IN SEGREGATION
7. Deposited in segregated funds bank accounts: )
AL CBSh s e e e e e T P 7070
B. Securities representing investments of customers’ funds {stmarket) . . ... ..... e 7080
C. Securities heid for particular customers or option customers in fieu of cash (etmarket). . .. ... ... P 7090
8. Margins on deposit with clearmg organizations of contract markets: . .
N o2 e 7100
B. Securities representing investments of CUSTOMers’ funds (5t MBFKEL) . . . . o o oo e e e e - 7110
C. Securities held for particular customers or option customers in liéu of cash et merkez). . . . . . e . | 7120
9. Settlement due from (10) clearing organizations of contrect markets. . . . . . e it s e e 7130
10. Exchange treded options: _ '
A. Add: Unrealized receivables for option contracts purchased on coOntract Markets . . . . . . ... ... . e 7132
B. Deduct: Unreslized obligations for option comracts granted {sold) oncontrectmarkers. . . .. ......... 17133
71. et equities with other FCMs . . . . . . Ce e e b e e et e e e - 7140
12. Segregated funds on hand: ) ) v ‘ ' - .
TALCESh L e SR e 7150
B. Securities representing investments of customers’ funds (ag market) , . . .‘ ...................... 7160
C. Securities held for particuler customers in lieu of cash latmarket) . . . . . .00 o ve oty i e e 7170
13. Totl smount in segregation o) of 7 through 12) . .« . . . . . .. e e P 7180
7180

14, Excess (insufficiency) funds in segregation {13 minus 8). . . . . T $

10/85 . - . Page 10
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FINANUIAL ARV UFCRATIVURNAL ULUNDINEUD UNIFURM oINGLE REFURT

PART I
'BROKER OR DEALER ' as of __12/31/04
o ASB SECURITIES, LLC
Ownership Equity and Subordinated Liabilities maturing or proposed to be
_ withdrawn within the next six months and accruals, (as defined below),
which.have not been deducted in the computation of Net Capital.
Typé of Propbsed ‘ ) ' .
withdrawal or Amczunt to be With- | (MMDDYY) - Expect’
© Accrual : ) -~ Insider or drawn (cash amount Withdrawal or to
See below tor : Outsider? - and/or Net Capital Maturity Renew
code to enter - Name of Lender or Conlriputor (In ar Out) Va'ue of Securities} Date (yes or no)

¢

4600

@

4601 4802 4603

4604

4605

4610 4611 4612 4613

4614

4615

4620 4621 4622 4623

4625

)kl

4630 | 4632 4633

R

g 2l B B B

4641 4642 4643

4635

4645

g 8
3

4651

BHEEE

d

B B

4655

4652 . 4653

s ) e [t B e

al &

4661 4662 4663

4654 |

4664

d

4670 4671 4672 4673

4674

4665 ]

4675

4680 4681 4683

BEEEREEL

gl

4682

g 2]

4684

4685

g o]
g o]
i

4692 l 4693

4680 4681

d

4694

e B

4695

fnstructions:

TOTAL $J 4699*

i

OMIT PENNIES

*To agree with the total on Recap (item No. 4880)

Detail iisting must inciude the total of items maturing during the six month period following the
report date, regardless of whether or not the capital contribution .is expected to be renewed. The
schedule must alsc include proposed capital withdrawals scheduied within the six month

period fotlowing the report date inctuding the proposed redemption of stock and payments of
liabilities secured by fixed assets {which are considered aliowable assets in the capital computation
pursuant to Rule 15¢3-1(c)(2)(iv)), which could be required by the lender on demand or in less

than six months. ) :

WITHDRAWAL CODE: DESCRIPTION

1 Equity Capital

2, Subordinated Liabilities
3. Accruals

4

10/85

15¢3-1(c)(2}{iv) Liabilities
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© Capital Withdrawals
PART Ii
vB»ROKER.OR DEALER ASB SECURITIES, LLC ~ Fortheperiod (MMDDYY) from 10/0;403 to 12/31/01.;.
' RECAP

Ownership Equity _and Subordinated Liabilities maturing or propoesed to
be withdrawn within the next six months and accruals, which have
_not been deducted in the computation of net capital.

1. Equity Capital
A. Partnership Capital:

1. General Partnérs . ................ e e TS 4790
20 LIMItE o e - 4718
3. UNDIStriBULEd PrOfits . . oo vt e et e g ' 4720
4. Other (describe below). . .......... e S 4730
5. SOle PropriBtorship - .« ..ottt e e T 4735
B. Corporation Caoital: ’ ]
1. CommonStock ..................... e e e e . 4740
2. Preferred S10CK «\ v ovvvvnininnne..... e e _ 4750
3. Retained Earnings {Dividends and Other). . . ... ........ e M 4760
: 4. Other (describe below). .., . ... S R 4770
2. Subordinated Liabilities :
A. Secured Demand Notes. ............ T o 4780]
B. Cash Subordinations . ....... ... c.vueinnneenina...., PSS 4790 .
C. Debentures . .........cociiuiinnnnn.., e 4800
D. Other (describe below) . .. . . e e e e 4810
3. Other Anticipated Withdrawals - .
A. Bonuses....... e e e 4820
B. Vélumary Contributions to Pension or Profit Sharing Plans ................ M . 4860
'C. Other (describe below) ......... P e rareiees 4870

4. Description of Other _

STATEMENT OF CHANGES iN OWNERSHIP EQUITY _
{SOLE PROPRIETORSHIP, PARTNERSH!P OR CORPORATION) .

1. Balance, beginning of period .. .......... e e e e e e e $ 7,799,223 4240
A, NETINEOME (10S5) v v v v v ve e e e e e e e e et e e e e e e e e e : 5,294,976 4250
B. Additions [Includes non-conforming capital 0f ... ... ..vvinrerenrannn.n. $ [a262])Y 20,000,000 4260
C. Deductions {includes non-conforming capital of . . .. ... ... e 8 4272§) v - 7 4270 |
2. Balance, end of period (From1tem 1800} .., . .. ... ... .ttt e e $ 33,094,199 4290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning.of period ..........c...ue.en.. et e i $ 4300
A Increases | ................. P e e P ' 4310
8. Decreases. .. .. e e e e e ( . ) 4320
4. Balance, end of period (From item 35200 ..o ovvveenrerineens R _S 4330

 OMIT PENNIES
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F|NANC|AL AND OPERAT\ONAL COMBINED UNIFORM SINGLE REPORT

~PART H

BROKER OR DEALER ASB SECURITIES, LLC

asof _ 12/31/04

1. Month end 1otul number of stock record breaks unresolvedt nver three business days. Valuavuon Numbet
A breakslong ... 0L L S 3 4880 e 4900
Boibreak RO L A 4910 1’ 4920
2. Isthe bum u(comphance with R'ule 17a-13 reqgarding periociic count and
" - ventication of securities positions and locations at least oncé in each ) o .
calendar quarter? (Checkoned . ... ... . L e Yes D No Ej
A} if response 1s negative attach explanation of steps bemg taken 10 complv with Rule 172-13. 4 ' ‘ - ‘
3. Personnel employed at end of reporting period:
AL INCOME DIOdUCINg PEISONNRT . . . . ____|4950
B. Nen-income producing personnel {all B B 4960
G T Otal e 4970
Actual number of tickets executed during cdrrent Month of reporting PEIOG. . . .. .. . ..o e 4980
5. Number of corrected customer confirmations mailed after SettEMENT QBTE . .. ... ... ...\ \uir et 4990
‘ - . No. of (tems Debit (Short Value} No. of I1tems Credit (Lcmg Value}
6. Money dhiferences | . .o L. L. ". 5000]  $ 5010 5020 | M3 5030]
7. Security suspense accounts. .. .......... .. : 5040 $ 5050 |s060| 3 5070
8. Security difference accounts. . ... L 5080 $ 5090 5100 ¢ 5110
9. Commodity suspense accounts . , .. R 5120 $ 5130 5140 $ 5150
10. Open transactions with correspondents,
other brokers, clearing organizat»ons.
_ depositories and interoffice and
ﬁ\tercnmpany accounts which could
result in a charge-unresolved i o
amounts over 30 calendar days . ... ... .. . 15180 3 5170 [ IS‘IBO ] '3 5190
11. Bank account reconciliations-unresolved B )
“amounts over 30 calendar days . ... ... .. : 5200/ vs$ 52i0 ;% 5220 $ [ESE(-)]
12, Open transfers over 40 calendar days, - : .
notcontirmed . .. ... ... ... e | 5240 I % ) 5250 | : ﬁO—l § [5.5703
13. Transactions in reorganizalion accounts: )
over 60 caiendar days .. .. ... . ....... A : 5280 3 5290 5300] ¥s 5_313]
WM. Total. ... e ) 5320 | 3 ‘5330 5340 3 5350j
15. Failed to’ deliver & business days or longer {21 business day or No. of ltems Ledge(.Amoun( Market Value
tonger in the casé of Municipal Securities) .................. : [5360]$ [5361] s {5382
16. Failed to receive § business days or longer (21 business day or ) ) )
_longer in this ca.se of Municipal Securities) ................ : f5363]$ 153641 $ 5355‘
17, Securiy concentrations {See instructions 1n Part 1):
TAL PrOprietary POSIONS ..o vttt et e e Lo e 8 5370
8: Customers’ accounts under Ruie 15¢3-3 ... .. e P N . $ 5374
18. Total of persnial capital borrowings fue within S1X MONTRS ... .o -] _ 5378 |
19, Maximum haircuts on underwriting commitments during the period . ...... P e e ; ys 5380
20. Pianned capital expenditures for business expansion during next six months .. 1. Lo e _ ‘ $ 5382
. 21 Liabifives of other individuals or organizations guaranteed by rESPONDENt ... L. . 5384
22. Lease and rentals payable within One year ....................... e e $ 5386
23. Aggregate lease aﬁd rental commitments payable for entire term of the lease ’
A Gross.......... e f e e e e 3 5388
B N v oo e e e $ 5390
OM|T PENNIES
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ASB SECURITIES, LLC
STATEMENT OF CASH FLOWS
FOR THE FIFTEEN MONTHS ENDED DECEMBER 31, 2004

Funds Were Provided By: :
Profit for the period » $ 5,294,976
Increase (decrease) in: - v
Accrued commission and receivable (6,117,806)

(15,508,155)

Investments

Other receivables and prepaid expenses (13,327,075)

Accrued expense and payable 3,589,194
Net increase (decrease) in cash 50,940 -
Cash - October 1, 2003 393,404
CASH - DECEMBER 31, 2004 v 444,344

JOEL E. SAMMET & CO., LLP
CERTIFIED PUBLIC ACCOUNTANTS




ASB SECURITIES, LLC
RECONCILIATION OF NET CAPITAL
DECEMBER 31, 2004

Net capital per internal report 13,577,04
NET CAPITAL PER AUDITED REPORT $13,577.048

JOEL E. SAMMET & CO,,LLP
CERTIFIED PUBLIC ACCOUNTANTS



