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OATH OR AFFIRMATION

I - m o \\U“"l 61’\ r'e"‘r"/\"l\ , swear (or affirm) that, to the best of

my knowledge and bshef he accompanying financial statement and supporting schedules pertaining to the firm of

OMC— . C» , as
of 0 we,m\aer 3\ , 20 OL{ , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

wl‘(\,,

\\/M

BRENDA MARY MARRO Signature

NOTARY PUBLIC OF NEW JERSEY | |
Commission Expires 10/18/2007 MEIN V

Title

Notary Public

This report ** contains {check all applicable boxes):

[0 (a) Facing Page.

[J (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

[d (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[l (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

[0 (1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

[0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

OMB APPROVAL
OMB Number: 3235-0123
Expires: January 31, 2007
Estimated average burden
hours perresponse. ... .. 12.00

Form FOCUS REPORT

X_‘l 7A_5 (Financial and Operational Combined Uniform Single Report)

PART lIA

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)):
1) Rule 17a-5(a) | W] 16] 2) Rule 17a-5(b) [ [17]
4) Special request by designated examining authority

3) Rule17a-11 [ 18]
5) Other

NAME OF BROKER-DEALER SEC FILE NO.
D f -5)1840 13 )
| ' FIRM 1.0. NO.
gomu (W'\"\GT.S, LLC [13 \ :
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) H 744 (15 ]
v FOR PERIOD BEGINNING (MM/DD/YY)
WMc o s o %0 l ,
(Nol and Street) ) ‘d o '( %5 24
AND ENDING {MM/DD/YY)
New '\\o\’\(, 21 NJ (27 ]UG[? 23 ’3.‘- I ,
T (city) (Stde) (Zio Code) VH i | oY 25
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
{}\ \c,\\bub\ é/\\r%r& cL a1- x5~ 87 Sg 30 31 ]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
32 33
34 35
36 37
38 39
[ 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ 140 no [X [ 41
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT N T42 |

EXECUTION:

submitted.

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

| =882 |

Dated the

day of

20085

Manual signatures of:
1)

Principal Executive Officer or Managing Partner

2)

Principal Financial Officer or Partner
3)

Principal Operations Officer or Partner

ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a))

L —J Persons who respond to the collection of information contained in this
form are not required to respond unless the form displays a currently valid

OMB control number.
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (if individual, state last, first, middle name)

@ Q;r\b-:H\ '5' Q,osemée_rr\\ PC/ [70 |

\“\50 Q:i‘m\éw\)cv"\ (7 N\) (72 ] N\l (73] I(Yol’y (78 )
Number and Streeff Gty State] Zip Code
m Certified Public Accountant FOR SEC USE
(] pubtic Accountant
[} Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE . .. FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
50 51 52 53
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER < P \ N 3
1 O e - S LLC.. , |Jl I l
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONGCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS ' v
as of (MM/DD/YY) 13 [3) \O‘/ 99
SECFILEND.__ €~31890 9%
Consolidated | 198
Unconsolidated 2S 199
Allowable Non-Allowable Total
T s AH v [ 5 34,08 [750]
2.
% 295
300 [ § 550 810
3. Receivable from non-Customers ..........cccovmerececnenee 355 600 | % 830
4. Securities and spot commodities
owned at market value:
A, Exemnpted SECUMHES ovvvreeveerr e 418
B. Debt securities 419
C. OPHONS oo e 420
D. Other securities ........cccooooververrecronncns 424
E. Spot commodities M 430 I 850
5. Securities and/or other investments
not readily marketable:
A. Atcosty $
8. Atestimated fair value 440 ] 610 l 860 I
6. Securities borrowed under subordination
agreements and partners' individual and capital
securities accounts, at market value: 460 630 [ 880
A. Exempted
securities $ 150
8. Other
securities $ 160
7. Secured demand NOtES: ..........cooeoeeeecvenirenrrenecnens 470 640 | 890
Market value of collateral:
A. Exempted
securities $ 170
B. Other
securities $ 180
8. Memberships in exchanges:
A. Owned, at
market $ 190
B. Owned, at COSt ..o 650
C. Contributed for use of the company, at
MAKEt VAIUB ......ccoovvrnnnivssers s % 660 900 ]
9. Investment in and receivables from affiliates,
subsidiaries and associated partnerships ...........cocee.e.. 480 670 910 l
10. Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOTZANION ...t 450 4o 880 |% H6) 520
11, OHEr ASSBYS ..o 535 86271 735 €627 930
12, TOTAL ASSETS woooocooosceoeooesoesiessoroen 5 $ 240p¥ 540 | § o 4% 74033310k 940
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

as of i?JE’:JO'—/

écmk Qo—r—\’w:s LLe

STATEMENT OF FINANCIAL CONDI"FION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l.
Liabilities Liabilities Liabilities Total
13. Bank 10ans Payable ...........ccooevinicorecreieencienes $ 1045 § 1255%: § 1470
14. Payable to brokers or dealers:
A. Clearance account ............ccouvuverrverreieiornienn: 1114 1315 1560
B. Other ..cooorccrerrns o 1115 1305 1540
15. Payable to non-customers 11585 1355 1610
16. Securities sold not yet purchased,
at market value 1360 1620]
17. Accounts payable, accrued liabilities, -
EXPENSES AN ONET .o 9 ( 1205 1385 9% 1685
18. Notes and mortgages payable:
A, UNSECUMA ..ot 1210 1690
B. SECUTD .oovomoverecieeeeecesseer e 1211, 1390} v, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A. Cash bOMOWINGS: ...c..cvovecrerererecrnseeeenne [1400 170
1. from outsidersY $ (970
2. includes equity subordination (15¢3-1{d))
of ... $ 980
B. Securities borrowings, at market value ............ 1410 (1720
from outsiders $ 930
C. Pursuant to secured demand note
collateral agreements ..........coocoocceviirennene. 1420 1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d
of ... 3 1010]
D. Exchange memberships contributed for
use of company, at market value ...........c.cc......... 1430 1740
E. Accounts and other borrowings not
qualified for net capital purposes ...........ccc........ 1220 1440 1750
20. TOTAL LIABILITIES oo $ as_ 1230] $ 1450] $ 93 1760
Ownership Equity
21, S018 PIOPIIBIOISIID ..o ovoivievcsre s e s st sssscees e st e e s e b e srar e en s sb e ss e eresses et esnsnrees "s$ 1770
22. Partnership {limited PArNers) ...............covrvocrmrrce (S 1020]) 332 bl 1780
23. Corporation:
A, PIRIRITEA SIOCK ..o.ooveveeoieeeieeos ettt et e et sba e esa st ss s benbt e e st aseae st e 1791
B. Common stock........... 1792
C. Additional paid-in capital . 1793
D. Retained earnings....... 1794
B TOMAI oottt S bbb eae 1795
F. Less capital stock in treasury .......... Y )| 1796
24. TOTAL OWNERSHIP EQUITY ..oovvvnernrerene e $ 3y bl 1800
25, TOTAL LIABILITIES AND OWNERSHIP EQUITY ... cooooooooeo e ces s eseesseseseseesemsesesesresessreseses s et $ 2% b1 1810
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART [IA

BROKER OR DEALER )
Seme. Yohes 1L C

as of I/A’}gi/m/

COMPUTATION OF NET CAPITAL

5 3361 3480

1. Total ownership equity from Statement of Financial CONGIION ..........c.coocervveiiciiecii i s s aas st s e
2. Deduct ownership equity not aliowable for Net CAPIAE ... e M )| 3480
3. Total ownership equity qualified fOr Net Capital ...ttt e bt ss e 27 1) 3500
4. Add:
A. Liabilities subordinated ta claims of general creditors allowable in computation of net Capital.........c.cccoeeevevecivcvereece e 3520
B. Other (deductions) or aliowable credits (List) 3525
5. Total capital and allowable subordinated liabilities $ 3530
6. Deductions and/or charges:
A. Total non-allowable assets from .
Statement of Financial Condition (Notes B and C) .......ccocoovrvveivivicmcrecersrrnssssceree e 1§ 4o ‘18 3540
B. Secured demand note delinquency 3590
C. Commodity futures contracts and spot commadities —
proprietary capital CRAFGES ..o e 3600
D. Other deduCtiONS aNA/OT CRAMGES ......v.ooooccoereeeccesee e esereseeses e eesses e 3610 7048 1 [3620
7. QOther additions and/or alowWable Credits (LIST) ...t e e e cr st 1 3630
8. Net capital before haircuts on Securities poSIionS .........o.ooo.ooocoooororevee e 208 SHSI | 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):
A. Contractual SECUNtieS COMIMIIMENES .........cocovivierriroreiee et $ 3660
B. Subordinated SeCUrities DOMTOWINGS ............cocooviiinieriroe et rene et s 3670
C. Trading and investment securities:
1. Exempted SECUMtES ........ooovvviieecicice et et "8 3735
2. DEDESEOUMLIES ..ot 3733
30 OPHONS et b 3730
4. Other securities .. 3734
D, UNdUue CONCENITALON ...ovviveeiierieeeiete et naes s 3650
B OHEN (LISTh oottt e 3736 ) 3740
D0, NEY CADIAL et e e s____ 3481 [F750
OMIT PENNIES
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' . ~ FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER asof | f 3 } ey

é@rvw_ Qulﬂ\ers Ll F

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital r8QUIred (5%,.% 0F N8 19) . ..ooreevvrevevsevesiencerereresseosmsosessoss s ses s essss st e $ b [3756
12. Minimum dollar net capital requirement of reporting broker or deater and minimum net capital requirement

of subsidiaries computed in acCOrdanCe With NOtE (A) ... et ere e bt ee et ers et e ees $ 5 Do 3758
13. Net capital requirement (greater of line 11 or 12) .... $ XX 3760
14. Excess net capital (iine 10 less 13) $ 19512 3770
15. Excess net capital at 1000% (ine 101855 10% OF NN 1) oovirirvvvoceivrss oo e enn st 2. O B G0 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS
as” [3750]

16. Total A.l. liabilities from Statement of FINancial CONIION ............ooorriciii e st s sbssr b tae $ S 3780
17. Add:

A, Drafts 107 iMMEGIAE CIEAIL .......oveeveerevvsriereesecrcererecerecsmne e snieesist st 3 3800]

B. Market value of securities borrowed for which no equivalent value

is paid or credited 3810

C. Other unrecorded amounts (List) ... 3820) § 3830
18. TOtal A0QTTALE INBDEANESS .......eveoeereee e ssareeeres s e eenees e erreese s s sre s oo s s eeer e $ a9 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by line 10) ............... O | 3 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 1563-1{8) ............cooiovicier e resate e % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% ot combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... 3 3970
22. Minimum dollar net capital requirement of reparting broker or dealer and minimum net capital requirement of

subsidiaries computed in acCOrAanCce With NOE (A) c..coe.oiiv i ettt v e s sae s e r e enan s %$ 3880
23. Net capital requirement {greater 0f N 21 OF Z2) ....c.oviiiiiiiicie et et s $ 3760
24, EXCESS CAPITAl (N8 O IBSS 23) ... cvevviveerernereiescessers i esssiesss e s seossssssss st ss et bss e st b en e b s s s s mes e $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items 0r $1208,000 ........co...oivrvomriereieeinesr et st aree $ [3920
NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 69,% of aggregate indebtedness or 4% of aggregate debits if aiternative method is used.

{8) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

SEC 1696 (02-03) 9 of 16




' | ~ FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

r BROKER OR DEALER <" Qm—lr\\er_s L1

N | N I
For the period (MMDDYY) fromy, 1)1 [s¥ [3839te 3 [31]c¥ (3933
Number of months included in this statement i 3931

STATEMENT OF INCOME (LOSS)

REVENUE
1, Commissions:
a. Commissions on transactions in exchange listed equily securities executed on an BXCRANGE ...........ccocvurvircriererniens s marie s $ 3935

b. Commissions on listed option transactions % 3938

c. All other securities commissions ........... 3939

d. Total securities commissions 3940
2. Gains or losses on firm securities trading accounts

a. From market making in options on a national SECUMtiES BXCNANGR ......ccccoivivvciiieice ettt eb e san b 3945

D, FIOM @ OtNBI TAGING ©..o.voevviveerreisis e e tenae st sr s ceveb s a2 et ss st e s st st s e e st an et a2 ses et an s s ssnensnrens 3948

€. TORAIGAIN (0SS ovoneeorieieieiere et sttt et e st 3950
3. Gains or losses on firm securities investment accounts .. 3952
4. Profit (loss) from underwriting and selling groups ....... I 3955
5. Revenue from sale of investment company shares . 3970
6. Commodities revenue 3930
7. Fees for account supervision, investment advisory and adminiStrative SEIVICES .....o....o.ovevvivies e 3975
8. Other revenue 30 % 3995
9. Total revenue $ A0 U9, 4030
EXPENSES
10. Salaries and other employment costs for generat partners and voting stockholder officers ...............ccoccoceviericee e 4120
11. Other employee compensation and benefits 56850 4115
12. Commissions paid to other broker-dealers ... 4140

13, INBIEST BXPENSE ......oviooveieveiies et et ee s ee et es st ba s e be bt e sttt ee s as et e b b e ns e 4075

a. Includes interest on accounts subject to subordination agreements
14. Regulatory fees and expenses A00 5 4195
15. Other expenses ... 113 E S 4100
16. Total expenses $ 8o 77 4200

NET INCOME

17. Income (loss) before Federal income taxes and items below (tem 9 less item 16)

18. Provision for Federal income taxes (for parent only)

19. Equity in earnings (losses) of unconsolidated subsidiaries notincluded above
a. After Federal income taxes of

20. EXtra0raifary QRINS (I0SSBS) ......c.ouveriveermsirseieciriascssaiasseessesstsestessesbenss e b ee e es e a e be e e e es bbbt et on 4224

s (5 71¢1s) [0
% 7 ]4220
4222

a. After Federal income taxes of [4239]
21. Cumulative effect of changes in aCCOUNING PHINCIPIES .......oveueeeemeirircrieiercc et b et raes b e ssss et et ma s ens s e tsrans R ~ 4225
22. Netincome (loss) atter Federal income taxes and extra0rdiNGIY BMIS ...............cccccioicicoooeeceieers oo resases oo soesiese $ (ki3 ) 4230
MONTHLY INCOME
23. income (current month only) before provision for Federal income taxes and extraordinary emS ...........cccoocrreerievinmeemeviuiesceresnescinees $ (3" 3‘,\ 4211 [
\ 7

SEC 1696 (02-03) 11 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER SO e @uxlmug LLC T

For the period (MMDDYY) from i\ﬁ?@‘{ o 13 %i)c.&-/

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. BaIANCE, DEGINMING Of PBIO ........oiooeevs s tserss s st stsensssessss e sss s st ber e st e e es s e ee s et ssenenesen $ ay 1377 4240
A, NEEINCOME (I055) ... eoveoeoeoeeee e ecoeressesess e esse s s e seses st s bt ettt et e renre S 65 4250
B. Additions (Includes non-conforming capital of ..... 2958 4262 1) ~ 4260
C. Deductions (Includes non-Comforming Capital Of .............cuv.eeeeecoemessoseesscomreneeerereeseer . $ [4272]) 2900 4270

2. Balance, end of period (From e 1800) ...........ccvririereicree et esnre e e ma st tsn s et et ns s nsss st st seni $ 33 ‘ol\ 4280

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period . . IR . 4300
A, INCrEASseS ..o 4310

B DBEIBASES ..o oo et vaass s e s34 b s8R e 5t 8 v 4320

4. Balance, end 0f Period (FTOM BM 3520) .........c.cveuervsierieeriirisierir e eeeis ettt s b ras s e b st s ettt enae $ [4330
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER

s of (1/"- ,/01/ ‘

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. f an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based {check one only)

A, (k){1) — $2,500 capital category as Per RUIZ 15C3-1 ...t en st 4550
B. (k)(2)(A) — “Special Account for the Exclusive Benefit of customers” maintained 4560
C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disciosed basis.
Name of clearing firm%, 4335 4570
D. {k)(3) — Exempted by order of the Commission (include COPY Of TBHET) ....vv.vrieeee s e 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed Amount to be
Withdrawal or Withdrawn (cash {(MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor {in or Out) Securities) Date {Yes or No)
% 4600 4602 4603 4604 4605
% 4610 [4611 4612 4613 [4614 4615)
% 4620 4622] 4623 4624 4625
% 4630] 4631 4632 4633 4634 4635
%5 4640 4641 4642 4643] 4644 4645
Total $% 4699

OMIT PENNIES

Instructions:  Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduted within the six manth periad fallowing the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capitai. These anticipated accruals wouid include amounts of
bonuses, partners' drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE:
1.
2.
3.

DESCRIPTIONS
Equity Capital
Subordinated Liabilities
Accruals
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BERNATH & ROSENBERG, P.C.

CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1430 Broadway, 13th Floor
Jacob I. Rosenberg CPA/PFS, CFP New York, NY 10018-3308
Tel: (212) 221-1140
Fax: (212) 221-1944

‘To the Member
SOMA PARTNERS, LLC
South Orange, NJ 07079

We have examined the accompanying financial statements of SOMA PARTNERS, LLC.
for the year ended December 31, 2004, and have issued our report thereon dated February 11,
2005. As part of our examination, we made a study and evaluation of the Company's system of
internal accounting control to the extent we considered necessary to evaluate the system as
required by generally accepted auditing standards. The purpose of our study and evaluation,
which included obtaining an understanding of the accounting system, was to determine the nature,
timing and extent of the auditing procedures necessary for expressing an opinion on the financial
statements.

We also made a study of the practices and procedures followed by the Company under
Rule 17a-5(g)(1) and the procedures for determining compliance with the exemptive provisions of
Rule 15¢3-3. We did not review the practices and procedures followed by the Company in
making the quarterly securities examinations, counts, verifications and comparisons, and the
recordation of differences required by Rule 17a-13 or in complying with the requirements for
prompt payment for securities under Section 8 of Regulation T of the Board of Governor of the
Federal Reserve System because the Company does not carry security accounts for customers or
perform custodial functions relating to customer securities.

The management of the Company is responsible for establishing and maintaining a system
of internal accounting control and the practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and judgements by management are required
to assess the expected benefits and related costs of control procedures and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the Commission's above-mentioned objectives. The
objectives of a system and the practices and procedures are to provide management with
reasonable, but not absolute, assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition, and that transactions are executed
in accordance with management's authorization and recorded properly to permit the preparation
of financial statements in accordance with generally accepted accounting principles. Rule 17a-
5(g) lists additional objectives of the practices and procedures listed in the preceding paragraph.

e

MEMBER: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS



To the Members
SOMA PARTNERS, LLC

Because of inherent limitations in any internal accounting control procedures or the
practices and procedures referred to above, errors or irregularities may, nevertheless, occur and
not be detected. Also, projection of any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions or that the degree of
compliance with them may deteriorate.

Our study and evaluation made for the limited purpose described in the first paragraph
would not necessarily disclose all material weaknesses in the system. Accordingly, we do not
express an opinion on the system of internal accounting control of SOMA PARTNERS, LLC.
taken as a whole. However, our study and evaluation disclosed no condition that we believed to
be a material weakness.

We understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the Commission to be adequate for its
purposes 1n accordance with the Securities Exchange Act of 1934 and related regulations, and
that practices and procedures that do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on this understanding and on our study,
we believe that the Company's practices and procedures were adequate at December 31, 2004 to
meet the Commission's objectives.

This report is intended solely for the use of management, the Securities and Exchange
Commission and the New York Stock Exchange and should not be used for any other purpose.

BERNATH & ROSENBERG, P.C.
Certified Public Accountant

New York, NY
February 11, 2005
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BERNATH & ROSENBERG, P.C.
CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1430 Broadway, 13th Floor
Jacob 1. Rosenberg CPA/PFS, CFP New York, NY 10018-3308

Tel: (212) 221-1140
Fax: (212) 221-1944

INDEPENDENT AUDITOR’S REPORT

To the Member
SOMA PARTNERS, LLC
South Orange, NJ 07079

We have audited the accompanying statement of financial condition of SOMA PARTNERS,
LLC, a New York Limited Liability Company as of December 31, 2004 and the related
'statements of income, member’s equity and cash flows for the year then ended. These financial
statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on the audit.

We conducted the audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that the audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,

the financial position of SOMA PARTNERS, LLC as of December 31, 2004 and the results of
its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

BERNATH & ROSENBERG, P.C.
Certified Public Accountant

New York, NY
February 11, 2005

MEMBER: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS



SOMA PARTNERS, LLC
Statement of Financial Condition
December 31, 2004

ASSETS
Current Assets
Cash
Prepaid Expenses and Other Receivables
Total Current Assets
Fixed Assets
Computer Equipment
Less: Accumulated Depreciation
Total Fixed Assets
Other Assets
Security Deposit
Organization Costs
Less: Accumulated Amortization
Total Other Assets

TOTAL ASSETS

LIABILITIES AND MEMBER'S EQUITY
Accrued Expenses and Payroll Taxes
Total Liabilities
Member's Equity
Member's Equity
Total Member's Equity

TOTAL LIABILITIES AND MEMBER'S EQUITY

$ 24,608
3,637

$ 28,245

4,054
( 3,593)

461

5,000
10,276
( 10,276)

5,000

33,706

95

95

33,611

33,611

$ 33,706

See Accountants' Report and Notes to Financial Statements



Soma Partners, LLC
Statement of Income and Member's Equity
For the Year Ended December 31, 2004

INCOME 30,000
OPERATING EXPENSES
Salaries 8,650
Professional Fees 28,397
Overhead Expenses 35,204
Registration & Filing Fees 2,005
Bank Charges 275
Office Expenses 5,223
Insurance 4,137
Depreciation and amortization 2,654
Payroll Taxes 1,492
Total Operating Expenses 88,037
Income from Operations ( 58,037)
Interest Income 422
Net Income ( 57,615)
Member's Equity - Beginning of Year 94,126
Less: Member's Drawings ( 2,900)
Member's Equity - End of Year $ 33,611

See Accountants' Report and Notes to Financial Statements



SOMA PARTNERS, LLC
Statement of Cash Flows
For the Year Ended December 31, 2004

Cash flows from operating activities:
Net income $( 57,615)

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation and amortization 2,390
Changes in Assets and Liabilities:

Prepaid Expenses 2,779
Loans & Exchanges ( 2,064)
Security Deposit 4,000
Accrued Expenses & Payroll Taxes { 3,548)
Total adjustments ( 4,443)

Net cash provided by operating activities ( 62,058)

Cash flows from financing activities:

Member's Drawings ( 2,900)
Net cash used in financing activities ( 2,900)
Net increase in cash and equivalents ( 64,958)
Cash and equivalents, beginning 81,566
Cash and equivalents, ending $ 16,608

See accountant's report and notes to financial statements.



SOMA PARTNERS, LLC
Notes to Financial Statements
December 31, 2004

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Soma Partners, LLC is a broker dealer that was formerly known as Techvest, LLC. The
Company is a non-clearing broker-dealer and is exempt from provisions of Rule 15¢3-3 because all
customers’ accounts are carried by a clearing broker, on a fully disclosed basis. For financial statement
and income tax purposes the Company records income and expenses using the accrual basis of
accounting.

Cash and Cash Equivalents:
The Company considers all highly liquid investments with maturities of three months or less at
the time of the purchase to be cash equivalents.

Property and Equipment
Property and equipment are stated at cost. Depreciation is computed on the straight-line

method (half-year convention) or modified accelerated cost recovery method over the estimated useful
lives. The estimated useful lives of property and equipment are from 3 to 5 years. Expenditures for
maintenance and repairs are charged against operations. Renewals and betterments that materially
extend the life of the assets are capitalized.

Depreciation:
Depreciation is computed for both financial reporting purposes and federal income tax purposes

using the straight-line method or'modified accelerated cost recovery method. The effect of this
departure from a generally accepted depreciation method has been determined to have no material
effect on the financial statements.

Provision for Bad Debts
The Company uses the direct write off method for reporting its bad debts.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates. On an ongoing basis, management reviews its estimates based
on currently available information. Changes in facts and circumstances may result in revised estimates.

Concentration of Credit Risk

The Company’s financial instruments that are exposed to concentrations of credit risk consist
primarily of cash and trade accounts receivable. The Company places its cash and temporary cash
investments with high credit quality institutions. Such investments at times may exceed the federal
depository insurance limits.

Organization Costs
Organization costs are being amortized over a period of 5 years.




SOMA PARTNERS, LLC
Notes to Financial Statements
. December 31, 2004
NOTE 2 - FIXED ASSETS

Fixed assets consist of computer equipment which is being depreciated over 5 years using
the straight line method with a cost of § 4,054, less accumulated depreciation of $3,593.

NOTE 3 - INCOME TAXES

The Company has elected to be treated as a sole proprietorship for federal and state
income tax purposes and therefore does not record a provision for income taxes. The owner
reports the Company’s income or loss on his personal income tax returns.

NOTE 4 - INTERNAL CONTROL

No material inadequacies were found to exist.

NOTE 5 - NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the
rule of the "applicable” exchange also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1). The following data has
been excerpted from the Company’s Focus Report for the year ended:

Net Capital $ 24,513
Required Net Capital $ 5,000
Excess Net Capital $ 19,513
Ratio of Aggregate Indebtedness

to Net Capital .03

NOTE 6 - RELATED PARTY TRANSACTION

The Company is 100% owned by Michael Ehrenreich. A related company, Soma
Intelligence, LLC provides various office services to the Company.

See Accountant’s Report.




SOMA PARTNERS, LLC
RECONCILIATION BETWEEN UNAUDITED AND AUDITED FOCUS REPORTS
DECEMBER 31, 2004 ‘

There are no material differences between audited and unaudited focus reports.




