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OATH OR AFFIRMATION

I, é!\'.() ’5‘” i {/j , swear (or affirm) that, to the best of
v
my knéowliii_ge and belief the,a ompa%ing gxanciats-zzfnem and supporting schedules pertaining to the firm of
. - 1 , as

of f‘)—J'ﬂ ‘lo‘f , 20 0 ‘ , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

s, 7~

Signa

[e

Title

This report ** contains (check all applicable boxes):
(a) Facing Page.
[X (b) Statement of Financial Condition.
(2" (c) Statement of Income (Loss).
a (d) Statement of Changes in Financial Condition.
2" (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
B (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.
{1 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
00 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
{J (m) A copy of the SIPC Supplemental Report.
O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



L e e

.y

-1



TABLE OF CONTENTS

Rage

Auditors’ Report ................. et reroba st fHeerssre e eneanasn ab) sr SR Eb R eaR s senas e penerernreanes l
Balance SHEEL.......ociviemimcsini st senssnsssen e 15 b e srasms st ensrvaa e g1 e 1t shEsEsene st e vtV ES Pt s onensrnae s saresn i bt ets D
Statement of Income and Members BQUITY.coveerres ctvseroasmssresomesnntiinriecssssersssessssnsstise essssasrsnsssionsonsanstistres 3
Statemient 0f Cash FIOWS ... viivre et tisers e s st sssressssirse st s sss s sscossstissrsat i sessesssssmsensnnsns &
Notes to Financial Statements v....ovcccovnmmnrinn e e v et e 5-6

Supplemisnwry Information ... PP A e e 7-11



S T T T T e e ot b T W Tl Nt 11 e wdl v wr
. . Fe

"\‘J COHEN GREVE & COMPANY CPA, P.C. : J. Timelly Sherman, CPA

Certified Public Accountants a‘;‘: 1. Coben . g:

Henry P. Greve, CPA

INDEPENDENT AUDITORS' REPORT

To the Board of Directars
G.T. Jeffers & Company, LLC
Deerfield Beach, Flarida

We have audited the accompanying balance sheet of G.T. Jeffers & Compeny, LL.C, as of Decemnber 31, 2004 and 2003
and the related staterments of income and members equity and cash flows for the ysar then ended. Thege financial
statements are the responsibility of the Company's management. Our responsibility is to express an opinion of these
financial statements based on our audit.

We conducted our audit in accordunce with auditing standards generally acceptad in the United States of Ametica.
Thoge standards require that we plan and perform the audit to obtain reasonsble assurance about whether the financial
statements arc free of material misstatement. An sudit includes examining, on 2 test basis, evidence supporting the
arnounts and disclosures in the fipancial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evalusting the overall financial statemoent prosentation. We
believe that our audit provides a reasonable basis for owr apinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
G.T. Jeffers & Campany, LLC. 32 of December 31, 2004 and December 31, 2003, and the results of its operations and

its cash flows for the years then ended, in conformity with generally accepted sccounting principles.

Our audit was made for the purpose of forming an opinion on the basic fingncisl staternents faken as 8 whole. The
mformation contamed in Schedule  is presented for the purposes of additional analysis and is not 4.required part of the
basic financial statements. Schedules T end 11 are supplementary information required by Rule 173-5 and the Securities
and Exchange Commission. Such informarion has been subjected to the enditing procedures spplied in the audit of the
basic financial statemnents and, in our cpmmn, is faixly gtated in ell material respects in relation to the basic financial
statements taken a5 e whole

G i G P

Jammary 7, 2005

485 Jericho Tumpike, Mineola, NY 11501 - Tel (516) 877-1900 « Fax (516) 742-0122 « Email: cpa@cohengrc\;e.com
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G.T. JEFFERS & COMPANY, LLC.
BALANCE SHEET

December 31, 2004

S

2004 2003
Current Assets
Cash $ 20,925 g 47,379
Deposit at Clearing Broker (Noto 3) 15,000 15,000
Due from Broker (Note 3) 17,262 20.761
Total Current Assets $ 53187 $ 83,140
Other Asgets
Prepaid expenses - 500
Total Other Assets - 500
TOTAL ASSETS $ 83,187 3 83,640
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Linbilities
Accrued expenses & Accounts Payable $ 10,958 3 15144
Total Liabilities 10,958 15,144
Members' Bquity
Members’ equity 42,229 68,496
Total 42,229 08,496
TOTAL LIABILITIES AND
MEMBERS' EQUITY $ 53,187 $ 83,640

See Notes to Financial Staternents




G.T. JEFFERS & COMPANY, LLC
STATEMENT OF INCOME AND MEMBERS EQUITY

For the Year Ended December 31 2008

Income
Bxpenses

NET Income (Loss)
Beginring Members’ Equity
Equity Cantributions
Equity Distributions

ENDING MEMBERS’ EQUITY

See Notes to Rinancial Stateroents

2004 2003
$ 309,222 $ 304,611
280,489 366,245
28,733 (61,634)
68.496 130,130
(ss.ooo;
$ 42,229 3 68,496




G.T. JEFFERS & COMPANTY, LLC.
STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2004

1w, 240 [ M g

Operating Activities:
Net Income (Loss)
Adjustments to reconcile net loss to net cash provided by operating
activities; »
Decreass Deposit at Clearing Broker
(Increase) Decrease in Due from Broker
Decreass in Propaid Expense
Increase (Decrease) in Accued Expenses
Decrease in Investments
Total

NET CASH PROVIDED BY
OPERATING ACTIVITIES

Cash flows from Finaucing Activities
Equity Conributions (Distributions)
Decresse m Property

NET CASH PROVIDED (USED) BY |
FINANCING ACTIVITIES

Net Change in Cash
Cash at Bcginniﬁg of Year

CASH AT END OF YEAR
SUPPLEMENTAL INFORMATION
Cash Paid for:

Taxes
Interest

See Notes to Financial Statements

2004 2003
$ 28,733 $ (61,634)
- 85,905
3,499 (19,403)
500 1,500
(4,186) 3,774
- 3,300
(187) 75,076
28.546 13,482
(55,000) -
- 10,033
(55,000) 10,033
(26,454) 23,475
47,379 23,904
$ 20,925 $§ 47,379
$ - .

@»
’
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G.T. JEFFERS & COMPANY, LLC
NOTES TO FINANCIAL STATEMENTS

Decomber 31, 2004

Note 1 SIMMARY OF SIGNTETCANT ACCOUNTING PQYICIES

G T. Jeffers & Company, LLC (the Cornpany) is 8 brokst-dealer specializing m nwmal fimds and snmuities. The
Company commenced broker-dealer cperations in October 1998 i ths State of Florida. The Company acts primarily in an
agency capacity, buying and selling securities for its customers and charging 8 commission and is also engaged in principal
trading of securities for its own account on a risk-less basis, where purchases and sales are matched prior to exscution of the
trade.

Govermnment and Other Regulation

The Company's business is subject to significant regulation by various governmental agencies and self-regulatory
organizations. Such regulation includes, among other things, periodic exammations by these regulatory bodiss m
determyine whether the Company is conducting and reporting its operations in accordance with the requirements of these
organizations.
Securiics and T .

Securities transactions and related commissions are reported on a frade date basis.
Income Taxes :

The Carupany is ot subject to incorpe taxes as it is § disregarded entity for income tax purposes as a single member
limited liability company, whose operations are reflected in the tax returm of the Company's sale member.

On November 1, 1995, The Company adopted & 401 (k) plan (the Plan) for eligible employees, which has been
appmvedbythelmmnalevaendce. Under the terms of the Plan, there is no Company matcb.

The preparation of financis) sta in conformity with accounting prrinciples generally accepted in the United
States requires imanagement to make estimates and assumptions that affect the reported amounts of assets and ligsbilties and
disclosure of coptingent assots and liabilities at the date of the financial statewnents and the reported amownts of revemues
and expenses during the reparting period. Actual results could differ from those estimates.

Nota 2 - NET CAPITAL REQUIREMENTS
As a registered broker-dealer, the Cornpany is subject to the Uniform Net Capital Rule of the Securities and Exchange

Conmission, which requires that ‘'Net Capital”, as defined, shall meet cettain pinirvum amounts, During the years ended
December 31, 2003 and 2004, the Company met the Net Capitel requivernents.
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G.T. JEFFERS & COMPANY, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2004

Nofe 3 - RISK CONCENTRATIONS

The clearing and depository operstions for the Company’s securities transactions are provided by an independent
brokerage firm, whose prneipal office is in New York City, At December 31, 2004 and Decernber 31, 2003, the deposit
held by the broker and the amount receiveble fiom broker for cormissions, are reflected in the accompanying statement of
financial condition.

The Company, during the course of operations, may muintsin cash balances in excess of federally insured limits,
The Carmpany’s policy is to maintain these finds in a reputable financial institution.
Nate 4 LEASE
The Company leases office space from a related company in Deerfield Beach, FL on a month to month basis.
Note 5= RELATED PARTIES

The Company, G.T. Jeffers & Company, LLC, is related tlwough conimon ownership to First Venture Holding LL.C
(FVH). The related company offers fimancial services. By mutual sgreement, FVH provides office and
management services to G.T. Jeffers & Company LIC. Office services include all operational costs, For 2004,
office service payments amounted fo $54,000.

P e b fos dar
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G.T. JEFFERS & COMPANY, LLC
SUPPLEMENTARY INFORMATION ~ SCHEDULE I - INCOME AND EXPENSES

For the Year Ended December 31, 2004

Income: 2004 2003
Commission Income $ 296,657 g 299,351
Trading Profits (Loss) - 4,786
Interest - 474
Fees 12,565 -

TOTAL INCOME $ 309,222 $ 304,611

Expenses:

Advertising $ 3,506 $ -
Clearing 52,989 38,769
Commissions 73,234 219,933
Commumications 8,982 3,105
Insurance 4,839 12,253
Other General and Administrative 2,993 1,121
Professianal Fees 4,500 8,825
Licenses and Registrations 9,567 9,364
Rent 13,206 2,532
Auto 1,850 4,379
Bank charges 237 1,841
Donations - 100
Office supplies 5,140 1,022
Travel and Entertaintment 18,662 5,532
Employment Benefits 20,000 -
Temporary Hslp 3,000 -
Recruiting - -
Management Fee 54,000 55,000
Serninars 3,784 2,469

TOTAL EXPENSES $ 280,489 $ 366,245

See Notes to Financial Statements
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G.T. JEFFERS & COMPANY, LLC

SUPPLEMENTARY INFORMATION ~SCHEDULE I - NET CAPITAL COMPUTATION

For the Yenr Ended December 31, 2004

CREDITS

Member's equity

DERITS
Money Market Haircut

Net Capital

MINIMUM NET CAPITAL REQUIREMENT -~ GREATER OF 35,000
OR 6 2/3% OF AGGREGATE INDEBTEDNESS OF $10,958

EXCESS NET CAPITAL
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

SCHEDULE OF AGGREGATE INDEBRTEDNESS
Accrued Expenses

RECONCILIATION WITH COMPANY'S COMPUTATION (INCLUDED
IN PART ITA OF FORM X-17A-5 AS OF DECEMBER 31, 2004

Net capital as reported in Corapaay's Part ILA
(unandited) Focus repert

Net audit adjustments
Decrease in non-allowance assets

Ner Capital per sbove

See Notes to Financial Statsments

2004 2003
§ 42,229 $ 68,496
(300) -
41,929 68,496
5,000 5,000
$ 36,929 $ 63,496
26101 22101
$ 10,958 $ 15,144
§ 41,929 $ 76,244
- (7,748)
§ 41,929 $ 68,496




G.I, JEFFERS & COMPANY, LLC
SUPPLEMENTARY INFORMATION - SCHEDULE IIY

For the Year Ended December 31, 2004

In accordance with the exemptive provisions of SEC Ruls 1563-3, specifically exenption k(2)(ii), the Company is
exempt from the computation of s reserve requirement and the information relating to the possession or conuro
Tequiremnent, :

See Notes to Financial Staternents

£
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Heary P, Greve, CPA

INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
G. T. Jeffers & Co. LLC
New York, NY

In planning and performing our audit of the financial statements and supplemental schedule of G. T, Jeffers & Co.,
LLC (the Company) for the year ended December 31, 2004 and December 31, 2003, we considered the internal
control, inclyding control activities for safeguarding securities, in order to detertnine our auditing procedures fot the
purpose of expressing our opinion on the financial staternents and not to provide assurances on the internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a study of
the practices and procedures followed by thc Company inchiding tests of such practices and procedures that we
considered relevant to the cobjectives stated in rule 17a-5(g) in making periodic compytations of aggzegate
indebtedness and pet capital under rule 172-3(a)(11) and for determining compliance with the exemptive provisions
of rule 15¢3-3. Because the Campany does not carry securities accounts for customers or perform custodial functions
relating to customer securities, we did not review the practices and procedures followed by the Company in any of
the following:

1- Making quarterly securities examinations, counts, verification, spd comparisons.

2- Recordstion of differences required by rule 17a-13.

3. Complying with the requirements for prompt payment for securities under Section 8 of the Federal Reserve
Regulation T of the Board of Governors of the Federal Reserve Systemi.

The management of the Company is responsible for astablishing and maintaining internal control and the practices
and procedures referred to in the preceding paregraph In fulfilling this responsibility, estimates and judgments by
management are required to acoess the expected benefits and relsted costs of cantrols and of the and procedures can
be expected to achieve the SEC’s sbove-mentioned objectives. Two of the ohjectives of internal control end the
practices and procedures are to provide management with reasonable but not absolute assurance that assets for which
the Company has responsibility are safeguarded against loss from the unauthorized use or disposition and that
wransactions are exccuted in accordence with management's authorization and recorded properly to permit
preparation of finaneial statements in accordance with accounting principles gensrally accepted in the United States
of America. Rule 172-5(g) lists additional objectives of the practices and procedures listed in the preceding

paregraph.

Because of inherent limitation in internal contrel or the practices and procedures referred to above, error or faud
may occur and not be detected. Also projection of any evaluation of them to foture periods is subject to the risk that
'they may become inadequate because of changes in conditions that the effectivensss of their design and operation
may deteriorate.

Our consideration of internal contro]l would not necessarily disclose all matters in internal contrel that might be
material weaknesses under standards established by the American Institre of Certified Public Accountants. A
material weakness is 2 condition in which the design or operation of the specific internal control components does
not reduce to a relatively low level the risk that error or freud in amounts that would be material in relation to the
financial statetnents being audited may occur and not be detected within a timely period by employee in the normal
course of perfarming their assigned functions, However we noted no matters involving internal control, including
contro] activities for safeguarding secugities that we consider to be material weaknesses as defined sbave,

485 Jericho Turnpike, Mineola, NY 11501 « Tel (516) 877-1900 » Fax (516) 742-0122 » Email: cpa@él&cngrcve.com




INDEPENDENT AUDITOR’S REPORT (cont’d)

We understand that practices and procedures that eccongplish the objectives referred to in the second paragraph of
this report are considered by the SEC to be adequate for its{purposes in accordance with the Securities Exchange Act
of 1934 and relsted regulations, and that practices end procodures that do not accomsplish such objectives in all
material respeets indicate 3 material madequacy for such purposes. Based on this undetstanding and on our study, we
believe that the Company’s practices and procedures were gdequate at December 31,2004 and Docember 31, 2003 to

meet the SEC’s objectives.

This report recognizes that it is not practicable in an or; ion the size of G. T. Jeffers & Co,, LLC to achieve all
the divisions of duties and cross checks generally i d in the interual control system and that alternatively

greater reliance must be placed on surveillance by managerment,
This report is intended aolely for the Boerd of Directors, management, the SEC, the National Association of

Securitics Dealers, and other regulatory agencies which rely on rule 172-5(g) under the Securities Fxchange Act of
1934 in their reguletion of registered brokers end dealers, apd is not intended to be and shonld not be used by anyone

ot )’l«;»—% CN*("\%"

Mineola, New York
January 7, 2008
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