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Information Required of Brokers and Dealers fursuanf fFS”Etum—lﬂ of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING / / { I Q i AND ENDING /7’,L3 '/O :’f’
"MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

N DC ks
NAME OF BROKER-DEALER: HNING L - OFFICIAL USE ONLY
_PLlB|lA Esico co, »

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

| w2 ST #39f€

(No. and Street)

Ne Yo ANY (OO 22

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
| RUING L. OCECR 2 ~ 8- D530

(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

ABDALA SaAM

(Name ~ ij ndividual, state last, first, middle name)

4l W, 30 ST NEW Yopje NY 1000 |
(Address) (City) (State) (Zip Code)
CHECK ONE:
3 Certified Public Accountant (V pR@GESSED
B4, Public Accountant
N FEB IO
O Accountant not resident in United States or any of its possessions.
_ THﬂMQQN;
FOR OFFICIAL USE ONLY EINANCIAI )

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of .
information contained in this form are not required to respond
SEC 1410 (06-02) unlessthe form displays a currently valid OMB control number.
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OATH OR AF’?IRMATION

L [y iNGs ‘—O C,&_u;ﬁz—— e SN , swear (or affirm) that, to the best of
my knowledge and bellefthe accompanymg ﬁnancxal statement and supportmg schedules pertammg to the firm of

S| 0, e - , as
of ﬁ_g_ﬂ_éﬁﬂw Y ;200 9= are true and correct. I further swear (or affirm) that
neither the company nor any partner, propnetor, prmcxpal ofﬁcer or dlrector has any propnetary mterest in any account
classified solely as that of a‘customer, excépt as, follows

DAVID S. LOCKER - o . e
Notary Public, State of New York

2, xbee |

No. 01L04970053 o B . /Slgnature
Qualified in New York County I R
Commission Expires July 30, 2008 P&@DL' ETO2
%Jaﬁféi%{ . | "
Notary Public

This report ** contains (check all applicable boxes): . .

(a) Facing Page. Lo

(b) Statement of Financial Condition. P : S L e

(c) Statement of Income (Loss). R LT

(d) Statement of Changes in Financial Condition. -~ - - - g

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprxetors Capxtal

(f) Statement of Changes in Liabilities Subordmated to Claxm., of Credltors.‘ :

(g) Computation of Net Capital. ' . .

(h) Computation for Determination of Reserve Requxrements Pursuant to Rule 15c3 3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3- 3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

Ooono 0O ooooobooooz

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SAMUEL ABDALA
. PUBLIC ACCOUNTANT
241 WEST 30™ STREET-3*° FLOOR
NEW YORK, NY 10001
©212-714-0020

Securities & Exchange Commission
26 Federal Plaza
New York, N.Y¥. 10007

Dear Sir.

have audited the Statement of Financial Cendition of
Prving Locker, Esico Co. as of December 31,2004 and thg
related statements of operationsg, changes in owner's equity,
changes in subordinated liabdlities, and cash flows for the
year then ended that you filed pursuant to Rule 17a=5 under
the Securities Exchange Act of 1934, These Financial
Statements are the responsibility of Mr. Locker. My
responsibility is to express an opinion on these Financial
Statements based on my audit..

I canducted my audit in accordance with auditing standards
generally accepted in the United States of America. I
Believe that my: audit provided a reasonable basis for my
opinion.

In my opinion the Financial Statements present fairly, in all
material respects, the financial position of Esico Co.. zas of
December 31,2004, and the results of its cash flows for the
year then ended, including the computation of net capital, in
conformity with. accounting principles accepted in the United
States of America..

My audit was conducted for the purpose of forming an opinion
on the basiec Financial Statements taken as a whole. Such
information has been subjected ta the auditing procedures
applied in the audit of the Basic Financial Statements and,
in my opinion is fairly stated in all material respects in
relation to the basic Financial Statements taken as a whole.

Here is the additional information you requiret
(d) Statement of Changes in Finaneial Condition:
Cashi Balance 1/1/0% o $12,178
Funds Received:
Commission income $ 9,15%
Interest income 350

35 ;,Q).t

Tatal §21,682
Funds Disbursed:

Operating expenses 8

Cash Balance 12/31/04 31%:5&5



FOCUS REPORT

. [ 2R
FORM - {Financial and Operational Combined Uniform Single Report)

 X-17A-5
_Part llA Quarterly 17a-5(a)
INFORMATION REQU&ED OF BﬂOKERS AND DEALERS PERSUANT TO RULé 17
COVER . . . .. .

Select a filing method:  Basic®  Atemate(oot1]
Name of Broker Dealer: . . ESICO{OS%I : x SEC File Number: 8- 16853
. _ 14
Address of Pnnupal Place of /f WJV S'f P . .FOO .]
Business: _ P [Gazo] -~ - - - . oo ‘
waz%au: NY 190x2 Firm {D: ——%%%
—[0021] (0221 - . [0023] - - o A N (+1< 1)

For Period Begmmng ([ ! l 0. And Ending
(0024] ‘ 12 f00221

Name and telephone number of person to contact in regard to this report:

Name: JRVING L OC|LER Phone: >/ » - X 2% -792(
[0030] [0031]
Name(s) of subsidiaries or affiliates consolidated in this report:
Name: Phene:
[0032] [0033]
Name: Phone: R S I T
(0034] {0035] ot
Name: Phone: : o P TR IO
(003€] (0037] T N N ;
Name: Phone: T O IR T P
[co3s] ; . oo3s] "~ T, . .
Does respondent carry its own customer accounts? - Yes © [2040] -No & [0041] M 0o FES TE et
Check here if respondent is filing an audited report o Biooezy~ o

hupsi//regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&Q0rigDB= 1/11/00



ASSETS -

Consolidated © [0198] Unconsolidated ¢ [0189]
' Allowable
1. Cash

|9 Y

2. Receivables from brokers
or dealers:

[0200]

Total
[ P b ¥
“[0750]"

Non-Allowabie

A. Clearance account

B. Cther

. fo2es]

3. Receivables from non-

[0300]

[0550] e {0810}«

customers

4. Securities and spot .
commodities owned, at = ..
market value:

A Exempted

{0355]

securities

[0418])

B.  Debtsecuriies

C. Options

1041,

D. Ot_hetj‘sgc_:uritiesv

[0420]

E. Spot commodities

5. Securities and/or other
investments not readily
markstable:

A, Atcost

(0430)

{0800] {0830]

19850] -

[0130]
B. At estimated fair

* 3300 Y300

value

8. ESecurities borrowed under

(0440]

10610] [0860]

subordination agreements
and partners' individual
and capital securities
accounts, at market value:

A Exempted
‘ securities

[0150]
B. Other securities

[0160].

https//regulationformfiling. nasdr.comvfocus/F GPJ\}!_FOCUS;l;'cm\ZePriz’:’.“xeviéw.és???cnﬂdw16935&OrigDB-

(0460]

[0630] (0880},

- 111/00




10.

1.

12,

Secured demand notes
market value of collateral:

A. Exempted
securities

[0170]
B. Other securities

10470]

[0640] .

70830

"[0180]
Memberships in
exchanges:

A. Owned, at marke’f o

[0180]
B. Owned, at cost

C. Contributed for
use of the
company, at
market value

Investment in and
receivables from affiliates,
subsidiaries and
associated partnerships

" Property, furniture,

equipment, leasshold
improvements and rights
under lease agreements,
at cost-net of accumulated
depreciation and
amortization

Other assets

TOTAL ASSETS

(04807

Nl

0480} .

[0535]
L4 LY

{0540}

[0650]

[0660]

[0900] .

[670] |

[0910]

[0680] | .

Lo

[0920]

[0735]
H‘ 200

27 2

[0930]
b o

~—[07401

\WWHAVT

—{0840}— ——

httpsv//regulationformfiling.nasdr.com/focus’FORM_FOCUS_Form?2aPrintPreview.asp?Formld=16935&0rigDB=

11100



LIABILITIES AND OWNERSHIP EQUITY

13.

14.

e o= - A, ———-Clearance account——

15.

16.

17.

18.

19.

Liabilities

Bank loans payable

Payable to brokers or
dealers:

B.

Other

Payable to non-customers

Securities soid not yet

Accounts péyable, accrued
liabilities, expenses and

other

Notes and mortgages

A

B.

. payable:

Unsecured

Secured

Liabilities subordinated to
claims of general creditors:

A.

Cash borrowings:

1. from
outsiders

A.l, Liabilities

Non-A.l. Liabilities

:To

tal

[1045]

755

(1470].

REREY

11315)

[1560)

[1115]

[13085)

[1840]

[1155]

+ purchased, at marketvaiue . =~ 7

S

[1210]

[i355)

385 .

(1610)

[1360] .

(1620]

[1385]

[1685]

11630]

[1211]

[1390]

[1700]

[1400]

(17101

httpsd/rcgulationfonnﬁling.nasdr.com/focus/FORM_FOCUS_FothaPrintPreview.asp?FomxId= 16935&0rigDB=

{0576}
A Ll

2. Includes
: equity
subordination
(}563-1 ()]
o]

[0980]

Securities
borrowings, at
market value:

from outsiders

[0350]

Pursuant to secured
demand ncte
collateral
agreements:

[1 41 0] |

O

720)

[1420]

(1730}

1/11/00




Part ILA Print Preview Page 5Sof 13
1. from
outsiders
—. [1000}
2. includes .
subordination \
(15c¢3-1(d))
of ‘
[1010] !
D. Exchange - Lo
memberships .
contributed foruse }
of company, at - .' -
market vaiue A TR
- ‘ [1430] «+ 7+ e [1740]
E. Accounts and other
borrowings not
qualified for net
capital purposes
’ R (1229} {1440] [1750]
20. : : Co
TOTAL LIABLITIES O o o
- [1230] [1450] _ [1760]
Ownership Equity K
d Total
21,  Sole proprietorship R T2 bk
. _g___l_h_ﬁ“%o]
22. Partnership (limited partners )
f1020]) ‘
- = [1780]
23. Corporations:
A. Preferred stock
S " [791]
B. Common stock _
[1792]
C. Additional paid-in capital t
(1793]
D. Retained eamings
. . (1784]
E- TOtal . : :
T . [1795]
F. Less capital stock in treasury | o
: [1796]
24, -~ S
TOTAL OWNERSHIP EQUITY L ILY
. ‘ . [1800]
25,
TOTAL LIABILITIES AND OWNERSHIP EQUITY e e P xil—
, - [1810]
k]

https./regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&OrigDB= 4 1/11/00



STATEMENT CF INCOME (LOSS)

REVENUE
1. Commissions: -
a. Commissions-on transactions in exchange listed equity securities executsd-cn-an-— -~ - - - * o
exchange - ‘ {3935}
b. Commissions on listed option transactions
e e e R T N . (3938]
c. All other securities commissions - AP
o ' e SN (3939]
d.”  Total securities commissions RN
o ) . [3940]
2. Gains or losses on firm securities trading accounts
‘a, From market making in options on a national securities exchange
o , - R [3945]
b. From all other trading
[3949]
c. Tetal gain (loss) -
: - [3950])
3. Gains or losses on firm securities investment accounts
[3952]
4, Profit (loss) from underwriting and selling groups-
[3955]
5. Revenue from sale of investment company shares
[(3970]
6. Commodities revenue
[3990]
7. Fees for account supervision, investment advisory and administrative services
[3975]
8. Other revenue L0
. [3995]
9. Total revenue ' Yl
[4030]
"EXPENSES |
10. Salaries and other employment costs for general partners and voting stockholder officers
[4120)
11. Other employee compensation and benefits
[4115)
12, Commissions paid to other broker-dealers
[4140]
13. Interest expense
{4075)
a. Includes interest on accounts subject to
-~ subordination agreements
[4070]
14.  Regulatory fees and expenses Koo
) - [4195]
15.  Other expenses ' L R R
[4100]

https:/regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&OrigDB= i1 1/60




Part [IA Pnint Preview Page 7of 13
16.  Total expenses - 2. £
: e T (4200]
NET INCOME »
17.  Net Income(loss) before Federal Income taxes and items below (Item 9 less Iitem 16) 3 72Lb
o [4210]
18. Provision for Federal Income taxes (for parent only)
‘ ‘ 142201
18. Equity in earnings (losses) of unconsolidated subsidiaries not included above
- ar-—-After-Federatincome-taxes-of — — -
IR T
20. Extraordinary gains (losses)
‘ o e . [4224)
a. After Federal income taxes of
. (4239
21. Cumulative effect of changes in accounting principles
. , e 4 (4225}
22. Net income:(loss) after Federal income taxes and extraordinary items
[4230]

MONTHLY INCOME

23.  Income (current monthly only) before provision for Federal income taxes and
extraordinary items

- L’ : %211

v
[

htrpsd/regulationformﬁling.nasdr.conﬂfocus/FORM_FOCUS_FomLZaPrintPrcview.nsp?FdnnId%1695'5&OrigDB-" 1/11/00



EXEMPTIVE PROVISIONS

25.  If an exemption from Rule 15¢3-3 is claimed, identify beiow the seciion'Upon which

- such exemption is based

A. (k) (1)~Limited business (mutual funds and/or variable annuities only)

I (4550]°
B.(K) (2)(A)-"Special Account for the Exclusive Benefit of customers" maintained I [4560]
T (kY T (2)(BY—-Ali customer transactions cleared th—féﬁéﬁ another broker-dealer on a I 14s70]
lly disclosed basis. Name of clearing firm(s). , C e L
Clearing Firm SEC##s Name Product Code
8- e cw_ s - [4335B)
[4335A] [4335A2]
8- {4335D)
[4335C] .. ... - e . [43385C2]- - - -
8- A o [4335F]
[43358] .  [4335E2] -
8- SRR . [4335H]
[4335G] .. [4335G2] _
8-_ ’ o [4335)]
[43351)° [433512) < - - -
D. (k) (3)-E$<efnpted by order of the Commission I7 (4580)
ok
.y
Bl
https://regulationformfiling.nasdr.com/focus’FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&OrigDB= ' 11 1/00




COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Conditien . RN o 2 PN B o
.- [3480)
2. Deduct ownership equity not allowable for Net Capital
o o [3450)
3. Total ownership equity qualified for Net Capital IE YW
L P O S SN K e S [3500]
. A __Add. _ - ’
A.  Liabilities subordinated io claims of general creditors aliowable in™~~ e
computation of net capital ’ [3520]
8. Other (deductions) or allowable credits (List). . .. ..
[3525A]) [35258B])
[3525C]) {35250}
[i525E] @s25F] [3525]
5. Total capital and allowable suberdinated - -~ — 0 : ’ L o
liabilities [3530]
6. Deductions and/or charges:
A.  Total nonaliowable assets from 200
Statement of Financial Condition [3540]
(Notes B and C)
B. Secured demand note deficiency
[3590]
C. Commodity futures centracts and
spot commodities - proprietary [3600]
capital charges
D. Other deductions and/or charges ‘ 2200
{3610} [3620]
TTTT——— 77— Otheradditions and/orcredits (List)
[36304A] [3630B]
[3630C]) 136300}
o
(3630E] [3630F] [3630]
8. Net capital before haircuts on securities - ' [ L9 ¥
positions ‘ (3640]
9. ©  Haircuts on securities (computed, where
applicable, pursuant to 15c3-1(f):
A. Contractual securities
commitments [3660)

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&OrigDB= 1/11/00



4 Wb A0Sy A VT AWYY » . . sBRISY Y ¥ 8w

B. Subordinated securities . .
- borrowings i (3670] -

C. Trading and investment

securities:
1. Exempted securities
‘ . [5733]
2. Debt securities '
{3733]
T 3, Options - -
[3730) !
4, Other securities ‘
. [3734)
D. Undue Concentration ) -
e {3650]
E. Other (List)
[3736A] LT T 37368
(3736C] v 4[37'3601 o
[3735E] [3736F]
[3736) ‘ {3740]
10.  Net Capital L 9%
k [3750]
COMPUTATION OF BASIC NET CAP!TAL REQUIREMENT
Part A .
11.  Minimum net capital required (8-2/3% of line 19)
_ ‘ [3756]
12.  Minimum dollar net capital requirement of reporting broker or &S00
dealer and minimum net capital requirement of subsidiaries [3758)
computed in accordance with Note(A)
: ”
._13_.__Net capital requirement{greaterocfline-11-0r-12) N oo
' oo {3760)
14,  Excess net capital (line 10 less 13) : 1O 94
| ‘ _ [3770)
15, Excess net capital at 1000% (line 10 less 10% of line 19) | IS 96Y
, o 4 ‘ [3780)
COMPUTATION OF AGGREGATE INDEBTEDNESS
16.  Total A.l. liabilities from Statement of o
Financial Condition : _ (3790]
17. Add:
A, Drafts for immédiate credit

{3800]

https://regulationformfiling nasdr.com/focus FORM_FOCUS_Form2aPriniPreview.aspiFormld=16935&OrigDB= 1/11/00




~

B. Market vaiue of securities ,
. - borrowed for which no equivalent . : {3810}
value is paid or credited

C. Other unrecorded amounts(List)
[38204] L [38208].
(3820C] (3820D]
e [3820E] v _ [3820F] — N
[3820] (3830]
18.  Total aggregate indebtedness o e ‘
e } o (3840)
20.  Percentage of aggregate indebtednsssto - -~ % __ o
net capital (line 19/ line 10) R [3850]
- OTHER RATIOS
21.  Percentage of debt to debt-equity totzil computed in accordance % Qo
with Rule 15¢3-1(d) : ' ) [3860]
e
https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formid=1 6935&0rigDB¥ 1/11/00



SCHEDULED WITHDRAWALS

QOwnership Equity and Subordinated Liabllities maturing or proposed to be withdrawn
within the next six months and accurals, (as 1sa.ned br—-low), wh:ch have not been deductad
in the computation of Net Capital. . . .. ..

Amount to be

Type cf T .
= Insider Withdrawn (cash  Withdrawal or Bxpect
Vs—ft%%;—zvevgl Name of Lender or Centributor - or amount and/or Net  Maturity Date  to
m- Qutsider  Capital Value of  (MMDDYYYY) Renew
o _ Secuntles) Co L

__[4600) . . ' _
.[4601) __[4602) T [4603} = [4504] . [4605)
_'[46101 L - _
@e11] (46121 . [4613] _ [4614] [4615]
_ [4620) T o S
’ [4621]  [4622) [4623) [4624] [4625]
_ [4830] . ‘ ‘ _
[4631] [4632] ~{4633] [4634] [(4635]

_ 14640] _ — SN
[4641] [4642} [4643) [4644] [4645)
_[4650] . _
- [4651) . ERT) . [4653) [4654] [4655]
_ [4660] S N N AR A .
. . [4661]  [4662]) [4663) - [4664] . [4665]
_14670) _ . _
[4671] [4672] [4673] [4674) [4675]
" [4680) . : _
{4681]  [4682) [4683] [4684) ([4685]
_ 4690} — _
[4891] [4592) [4693) [4694] [4695)

TOTAL & .
$ -[4699]‘ o
Omit Pennies

Instructions Detail listing must include the total of items maturing during the six month period foliowing the report date,
regardless of whether or nct the capital contribution is expected to be renewed. The schedule must also
include proposed capital withdrawals schedulec within the six month period following the report date
including the proposed redemption of stock and payments of liabilities secured by fixed assets (which are
considered allowable assets in the capital computation pursuant to Rule 15¢3-1(c)(2)(iv)), which could be
required by the lender on demand or in less than six months.

[Withdrawal Code (Description
o T quity Capital -
2 ubordinated Liabilities
3 Accruals
4 15¢3-1{c)(2)(iv) Uiabilities

https:/regulationformfiling.nasdr.con/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&OrigDB= 1/11/00




Part HIA Print Preview : Page 13 of' 13

. >

STATEMENT OF CHANGES

40Tl - .

STATEMENT OF CHANGES IN OWNZREHIP Edl'JITY
- (SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION) -

1. Balance, beginning of pariod- . - SR EP R : DL
o I . [4240]
A. Net income (loss) o IR il 2 2L

B Additions (includes non-conforming capital of =~ "/ R .
. ) (4262]) (4260}
C.  Deductions (includes non-conforming capital - ‘ “
of - S ) L

2. Balance, end of period (From iter;i'1800) S L ')rb Y
| " om Rem e e L . ) [4250]

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period . o
L [4300]
A. Increases
. 4 [4310)
B. Decreases
o “[4320]
4. Balance, end of period (From item 3520) o )]
- a [4330]

httpsJ/rcgulau'onformﬁling.nasdr@oxix/fdéus/?ORMj OCUS,?dnniéPrintPreview.asp?FormId= 16935&0rigDB= 1/11/00

[4250] ..



“Page 2

SAMUEL ABDALA
PUBLIC ACCOUNTANT
241 WEST 30™ STREET-3*° FLOOR
NEW YORK, NY 10001
- 212-714-0020

January 10,2005

(h) Computation of Determinatieon of Reserve Requiremenis
persuant to Rule 15¢ 3=-3:

Since Esico Co, deals only in Mutual Funds and has complied
with the exemptive provisions under Rule 15¢ 3-3: this is
nat applicable,

(k) K:rvecoticiliation between the audited and unaudited
Statement of Fimancial Candition..

(m) Esico Co.. is exempt from S.I.P.C. Assessment Report
since it deals only in Mutual Funds., A4 copy of
Certificate of Exclwsion from membership Is attached,

Very truly yours,

) /g,é_,,,._J A\,ﬁfzéza‘g‘t
Samuel Abdalz
NYS Public Accountant
License No. 8708



Securities Investor Protection Corporation: Form SIPC-3 FY 2005
805 15th Street NW, Suite 800 ot

Washin 2 22 Check appropriate boxes. )
ashington, DC 20005-2215 . B, (i) the distrubution of shares of registered open end

investment companies or unit investment trusts.
[0 (ii) the sale of variable annuities.
O (iii) the business of insurance.
O (iv) the business of rendering investment advisory services to

one or more registered investment companies or
\ insurance company separate accounts.
] - . Pur, t to the terms of this foym (detailed below)./
- XMM“D@WG& 1/ 2/or
8-016853 NASD DEC Authorized Signature/Title Datd ¢

Forwarding and Address Correction Requested

IRVING LOCKER: :

d/b/a ESICO CO , Securities Investor Protection Corporation
15 WEST 72ND STREET STE 29-F - 805 15th Street NW, Suite 800

NEW YORK, NY 10023 Washington, DC 20005-2215

”*0000000 3 10000 MEASIN 0000 2005

Form SIPC-3 - ‘ FY 2005

Check appropriate boxes.

8-016853 NASD DEC ﬁ. (i) the distrubution of shares of registered open end |

investment companies or unit investment trusts.

IRVING LOCKER O i) tho sals of variah| N
d/b/a ESICO CO : C . = (ii) the sale of variable annuities.
15 WEST 72ND STREET STE.29-F.. .. ... . .| O (ii) the business of insurance.

NEW YORK; NY 10023 .-

O (iv) the business of rendering investment advisory services to
one or more registered investment companies or
insurance company separate accounts.

Certification of Exclusion From Membership.

TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES
INVESTOR PROTECTION CORPORATION ("SIPC") UNDER SECTION 78ccc(a)(2)(A)(ii) OF THE SECURITIES
shall file this form no later than 30 days after the effective date of their membership in a self regulatory

INVESTOR PROTECTION ACT OF 1970 ("SIPA").

The above broker-dealer certifies that during the year ending December 31, 2005 its business as a broker-dealer is expected to consist
exclusively of one or more of the following:

(i) the distrubution of shares of registered open end investment companies or unit investment trusts;

(i1) the sale of variable annuities;

(i) the business of insurance;

{(iv) the business of rendering investment advisory services to one or more registered investment companies or insurance

company separate accounts;

and that, therefore, under section 78ccc(a)(2)(A)(ii) of the SIPA it is excluded from membership in SIPC.

The following bylaw was adopted by the Board of Directors:
Interest on Assessments, If all or any part of an assessment payable under Section 4 of the Act has not been received by
the collection agent within 15 days after the due date thereof, the member shall pay, in addition to the amount of the
. assessment, interest at the rate of 20% per annum of the unpaid portion of the'assessment for each day it has been overdue.
If any broker or dealer has incorrectly filed a claim for exclusion from membership in the Corporation, such broker or
- dealer shall pay, in addition to all assessments due, interest at the rate of 20% per annum of the unpaid assessment for
each day it has not been paid since the date on which it should have been paid.

In the event of any subsequent change in the business of the undersignéd broker-dealer that would terminate such broker-dealer's
exclusion from membership in SIPC pursuant to section 78ccc(a)(2)(A)(ii) of the SIPA, the undersigned broker-dealer will immediately
give SIPC written notice thereof and make payment of all assessments thereafter required under Section78ddd(c) of the SIPA.

Sign, date and return the top portion of this form no later than 30 days after the beginning of the year, using the enclosed return envelope.

Retain the bottom portion of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.




