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REGISTERED PURSUANT TO SECTION 17A OF THE SECURITIES EXCHANGE ACT OF 1934

ATTENTION:

INTENTIONAL MISSTATEMENTS OR OMISSIONS OF FACT
CONSTITUTE FEDERAL CRIMINAL VIOLATIONS.

See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a)

1. Full name of Registrant as stated in Question 3 of Form TA-1:
(Do not use Form TA-2 to change name or address.)

PREFERRED PARTNERSHIP SERVICES, INC. DBA INVESTOR SERVICES

PROCESSED

MAR 1 7 2005

THOMSON
EINANCIAL

2. a.
{Check appropriate box.)

[ Al

(] Some E] None

During the reporting period, has the Registrant engaged a service company to perform any of its transfer agent functions?

b. If the answer to subsection (a) is all or some, provide the name(s) and transfer agent file number(s) of all service

company(ies) engaged:

Name of Transfer Agent(s):

/ File No. (beginning with 84- or 85- ):

D

ﬁM‘Aﬂ 19
R T 0 2004

THOMSON
FINANCIAL

c. During the reporting period, has the Registrant been engaged as a service company by a named transfer agent to perform

transfer agent functions?

[ Yes

X] No

d. Ifthe answer to subsection (c) is yes, provide the name(s) and file number(s) of the named transfer agent(s) for which the
Registrant has been engaged as a service company to perform transfer agent functions: (If more room is required, please
complete and attach the Supplement to Form TA-2.)

Name of Transfer Agent(s):

File No. (beginning with 84- or 85- ):

SEC 2113 (12-00)

N-¢ &




Registrant’s appropriate regulatory agency (ARA): (Check one box only.)
[] Comptroller of the Currency

[] Federal Deposit Insurance Corporation

[[] Board of Governors of the Federal Reserve System

pg Securities and Exchange Commission

3. a.

b. During the reporting period, has the Registrant amended Form TA-1 within 60 calendar days following the date on which
information -eported therein became inaccurate, incomplete, or misleading? (Check appropriate box.)

[] Yes, filed amendment(s)
[] No, failed to file amendment(s)
fx] Not applicable

c. If the answer to subsection (b) is no, provide an explanation;

If the response to any of questions 4-11 below is none or zero, enter “0.”

4. Number of items received for transfer during the reporting period: ..o e _ 2670

Total number of individual securityholder accounts, including accounts in the Direct Registration
System (DRS), dividend reinvestment plans and/or direct purchase plans as of December 31:............... 26,585

b. Number of individual securityholder dividend reinvestment plan and/or direct purchase plan accounts
A8 OF DIECEMEIET 311 ittt e ettt eae e bt st eae et e ebe e 0

¢. Number of individual securityholder DRS accounts as of December 31: ..., -0

d. Approximate percentage of individual securityholder accounts from subsection (a) in the following categories as of
December 31:

Corporate Corporate Open-End Limited Municipal Debt Other
Equity Debt Investment Partnership Securities Securities
Securities Securities Company Securities
Securities
0 0 0 100 0 0
6. Number of securifies issues for which Registrant acted in the following capacities, as of December 31:
Corporate Open-End Limited Municipal Other
Securities Investment Partnership Debt Securities
Company Securities Securities
Equity Debt Securities
a. Receives items for transfer
and maintains the master
securityholder files: 36
b. Receives items for transfer
but does not riaintain the
master securityholder files: )
c. Does not receive items for
transfer but maintains the
master securityholder files: 0




10.

Scope of certain additional types of activities performed:

a.

Number of issues for which dividend reinvestment plan and/or direct purchase plan

services were provided, as 0f December 31: ..o e 0
Number of issues for which DRS services were provided, as of December 31: ..o, 0
Dividend disbursement and interest paying agent activities conducted during the reporting period:
Lo MUIMIDET OF ISSUES 1oeiri it et ettt sn e et eat e et e e bt ar e eba et ess s eae e esse e 16
1. aMOUNT (AN OIIATS) .ioviiiieeieeee e st a b ea e et sabeaneasaasensenseseaeaessesssveteren e 14,970,421
Number and aggregate market value of securities aged record differences, existing for more than 30 days, as of
December 31:
Prior Current

Transfer Agent(s) Transfer Agent

(If applicable)
i. Number ofissues ... ... 0
ii. Market value (indollars) ..., .. ... 0
Number of quarterly reports regarding buy-ins filed by the Registrant with its ARA (including the
SEC) during the reporting period pursuant to Rule 17Ad-11{E)(2): crreviviiriiiiirieiiieeeese e 0

During the reporting period, did the Registrant file all quarterly reports regarding buy-ins with its ARA
(including th: SEC) required by Rule 17Ad-11(c)(2)?

X] Yes ] No

If the answers to subsection (c) is no, provide an explanation for each failure to file:

During the reporting period, has the Registrant always been in compliance with the turnaround time for routine items
as set forth ir: Rule 17Ad-2?

g] Yes [JNo
If the answer to subsection (a) is no, complete subsections (i) through (ii).

i. Provide the number of months during the reporting period in which the Registrant was not in
compliance with the turnaround time for routine items according to Rule 17Ad-2. ..., R §

ii. Provide the number of written notices Registrant filed during the reporting period with the
SEC and with its ARA that reported its noncompliance with turnaround time for routine

items according to Rule 17AdA-2. .ot se bbb e 0

Number of open-cnd investment company securities purchases and redemptions (transactions) excluding dividend, interest
and distribution postings, and address changes processed during the reporting period:

a.

Total number of transactions ProCESSEA: ..o et 0

b. Number of transactions processed on a date other than date of receipt of order (as ofs): ......cccooviinnee. 0




11. a. During the reporting period, provide the date of all database searches conducted for lost securityholder accounts listed on
" the transfer agent’s master securityholder files, the number of lost securityholder accounts for which a database search
has been conducted, and the number of lost securityholder accounts for which a different address has been obtained as a

result of a database search: .

Date of Database Search Number of Lost Number of Different
Securityholder Accounts Addresses Obtained from
Submitted for Database Database Search
Search
———3/15/04— 123 126
0/15/04 175 163
91504 20 18
12/15/04 367 342
b. Number of lcst securityholder accounts that have been remitted to states during the 0

FEPOILINE PEIIOAL oiiiiiiiiiiii it et e et ee et e bbb et r et sb e s et ereets et e s

SIGNATURE: The Registrant submitting this Form, and the person signing the Form, hereby represent that all the
information contained in the Form is true, correct, and complete.

Manual signature of Official responsible for Form: Title:

\‘ i Iy PRESIDENT

Telephone number:

510-226-2700

Name of Official responsible for Form: Date signed
(First name, Middle name, Last name) (Month/Day/Year):
JUDY HENRICH 3/8/05
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To the Board of Directors

 Preferred Partnership Services, Inc

d/b/a Investor Serv1ces

. We have examined in‘anagemént’s assertion that “As of December 3 1, 2004, Preferred

Partnership Services, Inc.’s system of internal control, including the appropriate segregation of
responsibilities and duties, over the transfer agent and registrar functions meets the objectives set
forth in Rule 17 Ad-13(2)(3) of the Securities Exchange Act of 1934 and that no material '
1nadequac1es as defined by that rule existed as of that date.”

Our examination was made in accordance ‘with Standards establishe‘dby the American Institute of -
Certified Public Accountants and, accordingly, included a study and evaluation of the system of
internal control over the transfer agent and registrar functions, using the objectives set forth in

Rule 17 Ad-13(a)(3) of the Securities Exchange Act of 1934, Those objectives are to provide °
reasonable, but not absolute, assurance that securities and funds are safeguarded against loss from
unauthorized use or disposition and that transfer agent activities are performed promptly and
accurately. We believe that our examination provides a reasonable basis for our opinion.

Because of inherent limitations in any system of internal control, errors, 1rrcgular1t1es may occur
and not be detected. Also, projections of any evaluation of a system of internal control to future .

‘periods are subject to the risk that the system may become inadequate because of changes in

conditiors, or that the degree of compliance with policies or procedures may deteriorate.

In our opinion, management’s assertion that as of December 31, 2004, Preferred Partnershlp
Services, Inc.’s system of internal control, including the appropriate segregation of
responsibilities and duties, over. the transfer agent and registrar functions meets the objectives set
forth in Rule 17 Ad-13(a)(3) of the Securities Exchange Act of 1934 and that no material
inadequzcies as defined by that rule existed as of that date is fairly stated, in all matenal respects,
based on the crltena established by that rule.

This report is intended solely for the information"and use of the Board of Directors and’
managernent of Preferred Partnershxp Services, Inc. and the Securmes and Exchange Commission
S >1d not be used for any other purpose

San Diego, California
February 14, 2005 -

A Firm of Certified Public Accounts
www.swensonadvisors.com
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March 9, 2004 SPECTIONS & DX AHNATIONS

Securities and Exchange Commission
Erik Garvey

Office of Filings and Information Services
Mail Stop A-2

450 5™ Street N.W.

Washington, DC 20549

RE: TA-2Filing
Year endzd December 31, 2004
Dear Sir or Madam:

Enclosed is one original and two copies of the Form TA-2 for the year-ended December 2004. The
required audit letter is also enclosed.

If you have quesiions or need additional information, please don’t hesitate to contact our office.

Sincerely, .
JUDY HENRICH
PRESIDENT

CC: JaMES T. BROWN
5670 WILSHIRE BLVD, 11™ FLOOR
Los ANGELES, CA 90036

44700 Industrial Drive, Suite B
Fremont, California 94538
510.226.2700 Fax 510.226.2714
Toll-free 1.888.909.7774
ppsi@myinvestment.com




