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450 Fifth Street, N.W. 05013585
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File n> 82-34667 _ QT E\ \D ‘@L
| SROCESSED DU !
To Whom it May Concern: AN 03 2006
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On behalf of the Issuer, we kindly submit 1nforma€wp“§fo tl@LSecurltles and Exchange
Commission with respect to the Issuer’s obligations pursuant to Rule 12g3-2(b), and with
the understanding that, in accordance with the terms of paragraph (b)(4) of Rule 12g3-2(b),
such information and documents will not be deemed “filed” with the Commission, or
otherwise subject to the liabilities of Section 18 of the Exchange Act.

In accordance to those obligations, please find enclosed for submission two copies of
following documents:

- Notice to the Market of December 14, 2005 — Suzano Petroquimica and IFC sign a
$ 200 million financing contract;

- Notice to the Market of December 13, 2005 - Riopol’s second polyethylene
production line is already operating;

- Updated Coporate Events Calendar;

- Notice to the Market of December 01, 2005 - Suzano Petroquimica concludes its
Corporate Restructuring;-

- Notice to the Market of November 30, 2005 - Riopol starts operation and concludes
first sale of polyethylene;

- Notice to the Market of November 07, 2005 - Suzano Petroquimica filed a Shelf
Registration Program a Brazilian Securities Commission (CVM);

- Press Release of November 03, 2005 - Suzano Petroquimica announces 3™ Quarter
2005 Earnings Results;

- Press Release of October 26, 2005 - Suzano Petroquimica provides guidance
regarding its 3Q05 operational performance;

- Press Release of September 26, 2005 - Suzano Petroqulmlca upgrades its Investor
Relations activities;




S

SUZANO

PETROQUIMICA

- Relevant Fact of September 01, 2005 — Suzano Petroquimica concluded the
acquisition of Polibrasil for the amount of US$ 276.8 million;

- Press Release of August 10, 2005 — Suzano Petroquimica announces 1% Half 2005
Earnings Results;

- Minutes of the Managemet Board Meeting of July 22, 2005, at 10:00 am.;

- Relevante Notice of July 26, 2005 — Suzano Petroquimica announces that it signed
with Basell the definitive agreement for the sale of the entire shareholding interest of
Basell at Polibrasil;

- Minutes of the Board of Directors Meeting of June 20, 2005, at 11:00 a.m.;

- Minutes of the Management Board Meeing of June 20, 2005, at 10:30.

Kindly acknowledge receipt of the enclosed by stamping and returning the enclosed copy
of this letter in the pre-addressed, stamped envelope provided for your convenience.

Truly yours,
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SUZANO PETROQUIMICA AND IFC SIGN-7, © =
A US$ 200 MILLION FINANCING CONTRACT: ©

e .
Sio Paulo, Brazil, December 14, 2005 — Suzano Petroquimica S.A. (Bovespa: §ZP;Q43‘3iatibex:
XSUPT), the Latin American leader in the production of polypropylene and a joifit controlling
shareholder of relevant players in the petrochemical sector - Riopol, Petroflex. and Politeno, is
signing today a long-term financing contract of US$ 200 million with IFC (International Finance
Corporation), World Bank’s private sector ventures branch.

The settlement of the US$ 200 million financing contract with IFC marks the last stage of the
financial plan developed by the Company in September 2005 aiming at (1) the acquisition of
Polibrasil’s fully control, (2) the corporate restructuring that allowed the incorporation of
Polibrasil by Suzano Petroquimica on November 30, 2005, turning the Company into an
operational company and (3) the partial financing to expand the polypropylene production
capacity of our units located in Maua (SP) and Duque de Caxias (RJ) by 250 thousand tons per
year, which will enable the Company to achieve a production capacity of 875 thousand tons per
year until 2008.

The financing is divided into three tranches, as follows: (i) tranche A, totaling US$ 50 million,
with a 12 years total debt maturity, and a three years grace period; (i) tranche B, in the amount
of US$ 140 million, with an 8 years debt maturity and two and a half years grace period; and (ii1)
tranche C, totaling US$ 10 million, with a 12 years bullet debt maturity.

Tranches A and C are directly financed by IFC and tranche B is composed by a syndicated loan
agreement of first class international banks formed by Santander Central Hispano S.A., ABN
AMRO Bank N.V., Société¢ Generale S.A. and Nederlandse Financierings-Maatschappij voor
Ontwikkelingslanden N.V. (FMO) which joined in with US$ 26,25 million each; besides Banco
Bilbao Vizcaya Argentaria S.A. and Natexis Banques Populaires, that contributed with US$ 17,5
million each. Syndication of the B Loan was oversubscribed, allowing a lower allocation for
each bank.

The IFC financing settlement, combined with the previously announced financial restructuring
plan, allow the Company to improve its capital structure with a longer average maturity debt
profile, from 2.5 to 6.5 years, together with a less expensive cost of debt, currently estimated in
6.6% p.a. above Dollar exchange rate fluctuation. The proceeds from this operation will be used
by the Company to amortize promissory notes issued in August this year, as a bridge-loan for
Polibrasil’s acquisition, that were still open and had a R$ 434.4 million balance in November.

According to Saran Kebet-Koulibali, IFC’s Officer in Latin America and responsible for
Brazilian matters, “Suzano Petroquimica is an example of modern and innovative management,
adopting the best corporate governance practices and strengthening its position in the capital
markets through transparency and social and environmental responsibility. The international
recognition of the Company’s corporate governance came with the inclusion of its case study in
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the book Corporate Governance Case Studies, sponsored by the Organization for Economic Co-
operation and Development - OECD and IFC”..

IFC has played an important role in the development of the Brazilian petrochemical sector. The
opportinity of supporting a company like Suzano Petroquimica, which is carrying out an
important process of corporate restructuring and consolidation of its position in a strategic sector,
practicing high standards of corporate governance, was seen as extremely in line with IFC’s
strategy.”

As stated by Jodo Nogueira Batista, Suzano Holding’s Vice President and Suzano
Petroquimica’s CFO and IRO, “this financing reinforces our strategy of seeking sustainable
leadership in the sector, once our commitment with the capital markets is improving steadily the
perception of our risk, allowing us to, simultaneously, finance Suzano Petroquimicas’ growth
and reduce our cost of capital.”

Sdo Paulo, December 14, 2005.

Jodo Pinheiro Nogueira Batista
CFO and Investor Relations Officer

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(Oxx11) 3345 5886 Www.suzanopetroquimica.com.br (Oxx11) 3345 5887
andreas@suzano.com.br cguedes@suzano.com.br
This release contains forward-looking st s relating to the prospects of the business, estimates for operating and financial results, and those related to growth

prospects of Suzano Petroquimica. These are merely projections and, as such, are based exclusively on the expectations of Suzano Petroqmrmca s management
concerning the future of the business and its continued access to capital to fund the Company's business plan. Such forward-looking d, substantially,
on changes in market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry, among other factors and
risks disclosed in Suzano Petrogquimica’s filed disclosure documents and are, therefore, subject to change without prior nofice.
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SUZANO PETROQUIMICA AND IFC SIGN
A USS$ 200 MILLION FINANCING CONTRACT

Sao Paulo, Brazil, December 14, 2005 — Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex:
XSUPT), the Latin American leader in the production of polypropylene and a joint controlling
shareholder of relevant players in the petrochemical sector - Riopol, Petroflex. and Politeno, is
signing today a long-term financing contract of US$ 200 million with IFC (International Finance
Corporation), World Bank’s private sector ventures branch.

The settlement of the US$ 200 million financing contract with IFC marks the last stage of the
financial plan developed by the Company in September 2005 aiming at (1) the acquisition of
Polibrasil’s fully control, (2) the corporate restructuring that allowed the incorporation of
Polibrasil by Suzano Petroquimica on November 30, 2005, turning the Company into an
operational company and (3) the partial financing to expand the polypropylene production
capacity of our units located in Maua (SP) and Duque de Caxias (RJ) by 250 thousand tons per
year, which will enable the Company to achieve a production capacity of 875 thousand tons per
year until 2008.

The financing is divided into three tranches, as follows: (i) tranche A, totaling US$ 50 million,
with a 12 years total debt maturity, and a three years grace period; (ii) tranche B, in the amount
of USS 140 million, with an 8 years debt maturity and two and a half years grace period; and (iii)
tranche C, totaling US$ 10 million, with a 12 years bullet debt maturity.

Tranches A and C are directly financed by IFC and tranche B is composed by a syndicated loan
agreement of first class international banks formed by Santander Central Hispano S.A., ABN
AMRO Bank N.V., Sociéte¢ Generale S.A. and Nederlandse Financierings-Maatschappij voor
Ontwikkelingslanden N.V. (FMO) which joined in with USS$ 26,25 million each; besides Banco
Bilbao Vizcaya Argentaria S.A. and Natexis Banques Populaires, that contributed with US$ 17,5
million each. Syndication of the B Loan was oversubscribed, allowing a lower allocation for
each bank.

The IFC financing settlement, combined with the previously announced financial restructuring
plan, allow the Company to improve its capital structure with a longer average maturity debt
profile, from 2.5 to 6.5 years, together with a less expensive cost of debt, currently estimated in
6.6% p.a. above Dollar exchange rate fluctuation. The proceeds from this operation will be used
by the Company to amortize promissory notes issued in August this year, as a bridge-loan for
Polibrasil’s acquisition, that were still open and had a R$ 434.4 million balance in November.

According to Saran Kebet-Koulibali, IFC’s Officer in Latin America and responsible for
Brazilian matters, “Suzano Petroquimica is an example of modern and innovative management,
adopting the best corporate governance practices and strengthening its position in the capital
markets through transparency and social and environmental responsibility. The international
recognition of the Company’s corporate governance came with the inclusion of its case study in
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the book Corporate Governance Case Studies, sponsored by the Organization for Economic Co-
operation and Development - OECD and IFC”..

IFC has played an important role in the development of the Brazilian petrochemical sector. The
opportinity of supporting a company like Suzano Petroquimica, which is carrying out an
important process of corporate restructuring and consolidation of its position in a strategic sector,
practicing high standards of corporate governance, was seen as extremely in line with IFC’s
strategy.”

As stated by Jodo Nogueira Batista, Suzano Holding’s Vice President and Suzano
Petroquimica’s CFO and IRO, “this financing reinforces our strategy of seeking sustainable
leadership in the sector, once our commitment with the capital markets is improving steadily the
perception of our risk, allowing us to, simultaneously, finance Suzano Petroquimicas’ growth
and reduce our cost of capital.”

Sdo Paulo, December 14, 2005.

Jodo Pinheiro Nogueira Batista
CFO and Investor Relations Officer

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(Oxx11) 3345 5886 WWww.suzanopetroguimica.com.br (Oxx11) 3345 5887
andreas@suzano.com.br cguedes(@suzano.com.br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial results, and those related to growth
prospects of Suzano Petroquimica. These are merely projections and, as such, are based exclusively on the expectations of Suzano Perroqulmzca s managemem
concerning the future of the business and its continued access to capital to fund the Company's business plan. Such forward-looking st ts dep b ially,
on changes in market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry, among orher factors and

risks disclosed in Suzano Petroquimica’s filed disclosure documents and are, therefore, subject to change without prior notice.
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Riopol’s second polyethylene production line is already operating

Sao Paule, December 13, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), the
Latin American leader in the production of polypropylene and a joint controlling shareholder of relevant
players in the petrochemical sector - Rio Polimeros S.A., Petroflex Indistria e Comércio S.A. and
Politeno Industria e Comércio S.A., in line with its commitment to maintain the market updated about the
initial operation of Riopol, informs that now Riopol has its entire integrated production complex in
operation..

As previously announced, Riopol’s first polyethylene production line, with a production capacity of 270
thousand tons per year dedicated to the production of linear low density polyethylene (LLDPE), started
operating mid november.

According to the schedule we recently disclosed, the second polyethylene production line started

operating yesterday, with the same production capacity, but dedicated to production of high density
polyethylene (HDPE).

Sdo Paulo, December 13, 2005.

Jodo Pinheiro Nogueira Batista
CFO and Investor Relations Officer

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(55 11) 3345 5886 Www.suzanopetroquimica.com.br (55 11) 3345 5887
andreas@suzano.com.br cguedes(@suzano.com.br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial results, and those related to growlh
prospects of Suzano Petroquimica. These are merely projections and, as such, are based exclusively on the expectations of Suzano Petroquimica’s g
concerning the future of the business and its continued access to capital to fund the Company s business plan. Such forward-looking st s depend, sub ially,
on changes in market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the indu:try, among other factors and
risks disclosed in Suzano Petroguimica’s filed disclosure documents and are, therefore, subject to change without prior notice.
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Riopol’s second polyethylene production line is already operating

Sao Paulo, December 13, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), the
Latin American leader in the production of polypropylene and a joint controlling shareholder of relevant
players in the petrochemical sector - Rio Polimeros S.A., Petroflex Industria e Comércio S.A. and
Politeno Industria e Comércio S.A., in line with its commitment to maintain the market updated about the
initial operation of Riopol, informs that now Riopol has its entire integrated production complex in
operation..

As previously announced, Riopol’s first polyethylene production line, with a production capacity of 270
thousand tons per year dedicated to the production of linear low density polyethylene (LLDPE), started
operating mid november.

According to the schedule we recently disclosed, the second polyethylene production line started

operating yesterday, with the same production capacity, but dedicated to production of high density
polyethylene (HDPE).

Sdo Paulo, December 13, 2005.

Jodo Pinheiro Nogueira Batista
CFO and Investor Relations Officer

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(55 11) 3345 5886 WWW.suzanopetroquimica.com.br (55 11) 3345 5887
andreas@suzano.com.br cguedes@suzano.com.br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial results, and those related to growth

prospects of Suzano Petroquimica. These are merely projections and, as such, are based exclusively on the expectations of Suzano Petroqmm;ca s mangemem

concerning the future of the business and its continued access to capital to fund the Company’s business plan. Such forward-looking st s dep tially,

on changes in market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry, among other factors and
risks disclosed in Suzano Petroguimica's filed disclosure documents and are, therefore, subject to change without prior notice.
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Event' : ~ " | Date S
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fQuarterly Flnanclal Stat ment RN
Event s T -|Date .-
Subm1ss1on to BOVESPA
Referring to Ist quarter 05.11.2005
Referring to 2nd quarter 08.09.2005
Referring to 3rd quarter 11.03.2005
Ordmary Shareholders Meetmg LT e
Event SR |Date
. Publlcatlon of the Call N otlce 04.05.2005
04.06.2005
: 04.07.2005
Submission of the Call Notice to BOVESPA accompanied by the Administrative 04.05.2005
Proposal, when available
Ordinary Shareholders Meeting 04.20.2005
Submission of the main deliberations of the Ordinary Shareholders Meeting to 04.20.2005
BOVESPA :
Submission of the Minutes of the Ordinary Shareholders Meeting to BOVESPA 04.29.2005




Extraordmary Shareholders Meetln

Date

Event = PP k
Publlcatlon of the Call N otlce Valor Economlco 09.06.2005
09.08.2005
‘ - 09.09.2005
Publication of the Call Notice — Diario Oficial do Estado de Sio Paulo 09.06.2005
09.07.2005
09.09.2005
Submission of the Call Notice to BOVESPA - Alteration of article 4™ of By-laws 09.06.2005
Extraordinary Shareholders Meeting - Alteration of article 4™ of By-laws 09.22.2005
Submission of the main deliberations of the Extraordinary Shareholders Meeting |09.22.2005
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Submission of the Mmutes of the Extraordinary Shareholders Meeting to 09.30.2005
BOVESPA
Publication of the Call Notice — Valor Econdmico 11.14.2005
: ' 11.16.2005
11.17.2005
Publication of the Call Notice — Diario Oficial do Estado de Sio Paulo 11.12.2005
11.17.2005
: 11.18.2005
Submission of the Call Notice to BOVESPA 11.11.2005
Extraordinary Shareholders Meeting 11.30.2005
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BOVESPA
Public Meetmgs w1th Analysts :
Event : o Date .
Public Meetlng w1th Analysts 03.03.2005
APIMEC-SP Public Meeting 08.11.2005
APIMEC-RJ Public Meeting 08.12.2005
APIMEC-SP Public Meeting 11.07.2005
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Conference Calls . .
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Board of Directors Meeting - 1Q05 Earnings Results 05.10.2005
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Board of Directors Meeting - 2Q05 Earnings Results 08.09.2005




Submission of the Minutes of Board of Directors Meeting to BOVESPA 08.09.2005
Board of Directors Meeting 11.30.2005
Submission of the Minutes of Board of Dlrectors Meeting to BOVESPA 11.30.2005
Board of Directors Meeting 12.07.2005

12.07.2005

Submission of the Minutes of Board of Directors Meeting to BOVESPA
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Suzano Petroquimica concludes its Corporate Restructuring and
becomes the largest polypropylene producer in Latin America

Sdo Paulo, December 1, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), latin-
american leader in polypropylene production and a joint controlling shareholder of relevant players in the
petrochemical sector - Rio Polimeros S.A., Petroflex Industria e Comercio S.A. and Politeno Indistria e

Comercio S.A., informs that all corporate actions necessary to transform Suzano Petroquimica into an
operational company have been completed yesterday.

In line with the commitment of simplifying its corporate structure and improving transparency, in the
Shareholder’s General Meeting held yesterday Suzano Quimica Ltda., Polipropileno S.A., Polibrasil

Resinas S.A. and Polibrasil Compostos S.A. were merged into Suzano Petroquimica S.A., which
succeeded them in all rights and duties, reaching the following corporate structure:
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This important corporate simplification was possible due to the success (i) of the Public Tender Offer for
the Acquisition of Polipropileno S.A shares, which financial settlement happened on November 29; and
(ii) the redemption of its shares.

Accordingly, the Public Tender Offer for the Acquisition of Polipropileno Participagdes S.A shares was
also successfully implemented, with financial settlement also happening on November 29,2005. Since the
remaining float of shares after the Offering was slightly higher than 5% of the its total capital, the

minority shareholders who did not adhere yet, stiil have the possibility to sell their shares during a 3-
month period, starting November 29, 2005.

It is expected that after that 3-month period, SPQ Investimentos e Participagdes Ltda. will be able to
incorporate Polipropileno Participages S.A..
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As a result of the corporate actions implemented yesterday, Suzano Petroquimica assumes per se the
position of the leading company in the polypropylene business in Latin America. The Company believes
it has exceeded the market expectations with respect to the timetable for the implementation of its
corporate restructuring and reaffirms its firm proposal of positioning the Company as one of the leaders in
the Petrochemical Industry in Brazil and in Latin America.

Sao Paulo, December 1, 2005.

Jodo Pinheiro Nogueira Batista
CFO and Investor Relations Officer

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(Oxx11) 3345 5886 WWW.suzanopetroquimica.com.br (Oxx11) 3345 5887
andreas(@suzano.com.br cguedes@suzano.com.br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial
results, and those related to growth prospects of Suzano Petroquimica. These are merely projections and, as such, are based
exclusively on the expectations of Suzano Petroquimica’s management concerning the future of the business and its continued
access to capital to fund the Company’s business plan. Such forward-looking statements depend, substantially, on changes in
market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry,
among other factors and risks disclosed in Suzano Petroquimica’s filed disclosure documents and are, therefore, subject to
change without prior notice.
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Suzano Petroquimica concludes its Corporate Restructuring and
becomes the largest polypropylene producer in Latin America

Sao Paulo, December 1, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), latin-
american leader in polypropylene production and a joint controlling shareholder of relevant players in the
petrochemical sector - Rio Polimeros S.A., Petroflex Indistria e Comercio S.A. and Politeno Industria e
Comercio S.A., informs that all corporate actions necessary to transform Suzano Petroquimica into an
operational company have been completed yesterday.

In line with the commitment of simplifying its corporate structure and improving transparency, in the
Shareholder’s General Meeting held yesterday Suzano Quimica Ltda., Polipropileno S.A., Polibrasil
Resinas S.A. and Polibrasil Compostos S.A. were merged into Suzano Petroquimica S.A., which
succeeded them in all rights and duties, reaching the following corporate structure:
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This important corporate simplification was possible due to the success (i) of the Public Tender Offer for
the Acquisition of Polipropileno S.A shares, which financial settlement happened on November 29; and
(ii) the redemption of its shares.

Accordingly, the Public Tender Offer for the Acquisition of Polipropileno Participagdes S.A shares was
also successfully implemented, with financial settlement also happening on November 29,2005. Since the
remaining float of shares after the Offering was slightly higher than 5% of the its total capital, the
minority shareholders who did not adhere yet, still have the possibility to sell their shares during a 3-
month period, starting November 29, 2005.

It is expected that after that 3-month period, SPQ Investimentos e Participagdes Ltda. will be able to
incorporate Polipropileno Participagdes S.A..
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As a result of the corporate actions implemented yesterday, Suzano Petroquimica assumes per se the
position of the leading company in the polypropylene business in Latin America. The Company believes
it has exceeded the market expectations with respect to the timetable for the implementation of its
corporate restructuring and reaffirms its firm proposal of positioning the Company as one of the leaders in
the Petrochemical Industry in Brazil and in Latin America.

S&o Paulo, December 1, 2005.

Jodo Pinheiro Nogueira Batista
CFO and Investor Relations Officer

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(Oxx11) 3345 5886 Www.suzanopetroguimica.com.br (Oxx11) 3345 5887
andreas(@suzano.com.br cguedes(@suzano.com. br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial
results, and those related to growth prospects of Suzano Petroquimica. These are merely projections and, as such, are based
exclusively on the expectations of Suzano Petroquimica’s management concerning the future of the business and its continued
access to capital to fund the Company’s business plan. Such forward-looking statements depend, substantially, on changes in
market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry,
among other factors and risks disclosed in Suzano Petroquimica’s filed disclosure documents and are, therefore, subject to
change without prior notice.
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Riopol starts operation and concludes first sale of polyethylene

Sio Paulo, November 30, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), the
Latin American leader in the production of polypropylene and a joint controlling shareholder of relevant
players in the petrochemical sector - Rio Polimeros S.A., Petroflex Indistria e Comércio S.A. and
Politeno Industria € Comércio S.A., aiming at keeping the market updated on the initial operation of
Riopol, announces that the company has initiated its polyethylene production and has already effected
the first polyethylene sale.

After the start up of the industrial facilities and a period stabilization of its operations, Riopol restarted its
polyethylene production process at its first production line last week, which has a total production
capacity of 270 thousand tons of polyethylene per year and that will be dedicated to the production of
linear low density polyethylene (LLDPE), which is already being produced within the required
specifications.

Almost 1,000 tons of polyethylene have been produced and the Company’s first sale, amounting to 50
tons, was made to a film producer in the State of Sdo Paulo. Riopol is also selling polymer-grade
propylene to Suzano Petroquimica’s polypropylene unit located close to Riopol, and also hydrogen to
Petrobras’ Refinary in Duque de Caxias,Rio de Janeiro.

Next week, the second polyethylene production line with also a total production capacity of 270 thousand
tons per year is scheduled to start operating, and will be dedicated to the production of high density
polyethylene (HDPE).

The Riopol project has now overcome the normal difficulties faced during its initial start up phase and
Suzano Petroquimica is confident that the company’s activities should proceed at a normal pace from now
on. It is worth mentioning that Riopol should have a quite fast learning curve, achieving the 460 thousand
polyethylene production expected for 2006.

Therefore, Suzano Petroquimica confirms its belief that Riopol, a pioneer project m Bia\‘zil, is now

definitely assuming its relevant position in the Brazilian petrochemical industry. =
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For further information, please contact the Investor Relations Department: >
Andréa Pereira Cristina Guedes
(5511) 3345 5886 www.suzanopetroquimica.com.br (5511) 3345 5887
andreas@suzano.com.br cguedes@suzano.com.br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial results, and those related to growth
prospects of Suzano Petroquimica. These are merely projections and, as such, are based exclusively on the expectations of Suzano Petroqmmtca s management
concerning the future of the business and its continued access to capital 10 fund the Company’s business plan. Such forward-locking st depend, ially,
on changes in market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry, among other factors and
risks disclosed in Suzano Petroquimica's filed disclosure documents and are, therefore, subject to change without prior notice.
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Riopol starts operation and concludes first sale of polyethylene

Sao Paulo, November 30, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), the
Latin American leader in the production of polypropylene and a joint controlling shareholder of relevant
players in the petrochemical sector - Rio Polimeros S.A., Petroflex Indistria ¢ Comércio S.A. and
Politeno Industria ¢ Comércio S.A., aiming at keeping the market updated on the initial operation of
Riopol, announces that the company has initiated its polyethylene production and has already effected
the first polyethylene sale.

After the start up of the industrial facilities and a period stabilization of its operations, Riopol restarted its
polyethylene production process at its first production line last week, which has a total production
capacity of 270 thousand tons of polyethylene per year and that will be dedicated to the production of
linear low density polyethylene (LLDPE), which is already being produced within the required
specifications.

Almost 1,000 tons of polyethylene have been produced and the Company’s first sale, amounting to 50
tons, was made to a film producer in the State of S&o Paulo. Riopol is also selling polymer-grade
propylene to Suzano Petroquimica’s polypropylene unit located close to Riopol, and also hydrogen to
Petrobras’ Refinary in Duque de Caxias,Rio de Janeiro.

Next week, the second polyethylene production line with also a total production capacity of 270 thousand
tons per year is scheduled to start operating, and will be dedicated to the production of high density
polyethylene (HDPE).

The Riopol project has now overcome the normal difficulties faced during its initial start up phase and
Suzano Petroquimica is confident that the company’s activities should proceed at a normal pace from now

on. It is worth mentioning that Riopol should have a quite fast learning curve, achieving the 460 thousand
polyethylene production expected for 2006.

Therefore, Suzano Petroquimica confirms its belief that Riopol, a pioneer project in Brazil, is now
definitely assuming its relevant position in the Brazilian petrochemical industry.

Sdo Paulo, November 30, 2005.

Jodo Pinheiro Nogueira Batista
Chief Financial and Investor Relations Officer

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(5511) 3345 5886 www.suzanopetroquimica.com.br (5511) 3345 5887
andreas@suzano.com.br cguedes(@suzano.com.br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial results, and those related to growth
prospects of Suzano Petroquimica. These are merely projections and, as such, are based exclusively on the expectations of Suzano Petroqux'mica 's management
concerning the future of the business and its continued access to capital to fund the Company's business plan. Such forward-looking st ts depend, sub iall)
on changes in market conditions, government regulatwns competitive pressures, the performance of the Brazilian economy and the industry, among other factors and
risks disclosed in Suzano Petroguimica’s filed disclosure documents and are, therefore, subject to change without prior notice.
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Suzano Petroquimica filed a Shelf Registration Program
at Brazilian Securities Commission (CVM)

Sao Paulo, November 7, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), the
Latin American leader in the production of polypropylene and a joint controlling shareholder of relevant
players in the petrochemical sector - Rio Polimeros S.A., Petroflex Indastria e Comércio S.A. and
Politeno Industria e Comércio S.A., in an effort to enable it to quickly access the capital markets in the
future, informs that it filed a shelf registration program at the Brazilian Securities Commission (CVM)
today.

The shelf registration program will be effective for two years and permits the issuance of securities in an
amount up to R$800 million, including through the issuance of promissory notes, simple debentures,
debentures convertible into shares and common and preferred shares. Once registered at CVM, this will
be the first Brazilian shelf registration program that permits a share offering together with debt securities,
with flexibility to be exclusively dedicated to one or a combination of those funding options.

Through the realization of its financing plan announced on September 1 of this year, Suzano
Petroquimica will be able to achieve an important increase in its average debt maturity, with important
financial gains. By concluding the shelf registration program, expected to occur within the next 2 months,
the Company will have created a means by which to have faster and more flexible access to the capital
markets, diversifying and broadening available funding mechanisms that will help in the implementation
of the Company’s growth strategy in the Brazilian petrochemical sector.

With this initiative, Suzano Petroquimica confirms its belief that its presence in the capital markets is
fundamental to guarantee its financiability over the long run, a key driver for the sustainable development
strategy sponsored by the Suzano Group.
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For further information, please contact the Investor Relations Department: —E’—
Andréa Pereira Cristina Guedes
(3511) 3345 5886 WWww.suzanopetroquimica.com.br (5511) 3345 5887
andreas(@suzano.com.br cguedes@suzano.com.br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial results, and those related 1o growth
prospects of Suzano Petroquimica. These are merely projections and, as such, are based exclusively on the expectations of Suzano Petroqmmlca s managemenl
concerning the future of the business and its continued access to capital to fund the Company's business plan. Such forward-looking stat iy,
on changes in market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry, among other factors and

risks disclosed in Suzano Petroquimica’s filed disclosure documents and are, therefore, subject to change without prior notice.
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Suzano Petroquimica filed a Shelf Registration Program
at Brazilian Securities Commission (CVM)

Sao Paulo, November 7, 200S5. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), the
Latin American leader in the production of polypropylene and a joint controlling shareholder of relevant
players in the petrochemical sector - Rio Polimeros S.A., Petroflex Indistria e Comércio S.A. and
Politeno Industria e Comércio S.A., in an effort to enable it to quickly access the capital markets in the
future, informs that it filed a shelf registration program at the Brazilian Securities Commission (CVM)
today.

The shelf registration program will be effective for two years and permits the issuance of securities in an
amount up to R$800 million, including through the issuance of promissory notes, simple debentures,
debentures convertible into shares and common and preferred shares. Once registered at CVM, this will
be the first Brazilian shelf registration program that permits a share offering together with debt securities,
with flexibility to be exclusively dedicated to one or a combination of those funding options.

Through the realization of its financing plan announced on September 1 of this year, Suzano
Petroquimica will be able to achieve an important increase in its average debt maturity, with important
financial gains. By concluding the shelf registration program, expected to occur within the next 2 months,
the Company will have created a means by which to have faster and more flexible access to the capital
markets, diversifying and broadening available funding mechanisms that will help in the implementation
of the Company’s growth strategy in the Brazilian petrochemical sector.

With this initiative, Suzano Petroquimica confirms its belief that its presence in the capital markets is
fundamental to guarantee its financiability over the long run, a key driver for the sustainable development
strategy sponsored by the Suzano Group.

Sdo Paulo, November 8, 2005.

Jodo Pinheiro Nogueira Batista
Chief Financial and Investor Relations Officer

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(5511) 3345 5886 www.suzanopetroguimica.com.br (5511) 3345 5887
andreas@suzano.com.br cguedes(@suzano.com.br

This release contains forward-looking statements relating (o the prospects of the business, estimates for operating and financial results, and those related 1o growth
prospects of Suzano Petroguimica. These are merely projections and, as such, are based exclusively on the expectations of Suzano Petroqul'mica 's management
concerning the future of the business and its continued access to capital to fund the Company's business plan. Such forward-looking st ts depend, sub iaily,
on changes in market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry, among orher factors and
risks disclosed in Suzano Petroquimica’s filed disclosure documents and are, therefore, subject to change without prior notice.
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Suzano Petroqwmlca takes the control of the largest polypropylene operatlvon in
Latin America and reaches a R$672 million pro-forma net revenue in the quarter

Sao Paulo, November 3, 2005 — Suzano Petroquimica S.A. (a
“Companhia”) (BOVESPA: SZPQ4; LATIBEX: XSUPT), the Latin
American leader in the production of polypropylene and a joint
controlling shareholder of relevant players in the petrochemical
sector - Rio Polimeros S.A., Petroflex Industria @ Comércio S.A.
and Politeno Industria e Comércio S.A., announced today its
earnings results for the third quarter 2005 (3Q05).

The Company's operational and financial information, unless
otherwise indicated, is presented based on consolidated figures
and in Reais, as per Corporate Legislation. All the comparisons
made in this release take into account the same quarter of 2004
(3Q04), unless otherwise specified.

For consolidation purposes, the elements composing the financial

Share Information
(in 11/01/05)

SZPQ4
R$/ share 5.01
Maximum - 52 weeks 7.73
Minimum - 52 weeks 4.05

Market value: R$ 1.1 billion (US$ 504.6
million)

Number of Shares; 226,695,380

Exchange rate: 2.2508

statements of each jointly controlled company were grouped in the Company’s consolidated financial
statements in proportion to the share held by the Company in the the respective jointly controlied companies,
through one or more of its intermediary companies (Suzano Quimica and SPQ), as follows: 50% in July and
August and 100% in September in Polibrasil Participacdes S.A. (holder of 98.% of Polipropileno S.A.,
which holds 99.9% of Polibrasil Resinas S.A., which is the operating company); 20.12% in Petroflex; 33.33%
in Rio Polimeros; and 34.99% in Politeno. In the case of Politeno, the percentage applied differs from equity
interest held in view of Politeno’s class B preferred shares, which have a fixed annual dividend of 6% of the

equity value of the shares.

Special Features of this Earnings Release:

Pro-forma consolidation of i the company's financial statements, taking into consideration 100% stake in Polibrasil
Participagoes for all periods presented, in order to allow a better analysis among the periods and results forecast;

Until September 1, Polibrasit's financial statements reflected the results of the polypropylene compounding business,
which on that date was transferred to Basell. In the case of adjustments as to improve the comparison with future
periods, we indicate that in the last 3 years polypropylene compound sales volume represented approximately 5% of
Polibrasil's total sales volume, while net revenue from this sales volume were equivalent, in average, to 8% of
Polibrasil’s total net revenues. '

Polypropylene business performance analysis, currently conducted by Suzano Petroquimica’s PP unit, is concentrated
at Suzano Petroquimica Parent Company section. The performance analysis of the companies where Suzano
Petroquimica holds joint control are disclosed at the Suzano Petroquimica Consolidated section.

Consolidation of only two months of Petroflex’s resuilts (July and August), due to the implementation of the Company's
new ERP - Enterprise Resource Planning system in September. The operational data of that month was not accounted
in time to be booked this quarter, and therefore, the results of September will be incorporated in the last quarter of 2005.
Thus, our consolidated result will reflect our stake in Petroflex taking into consideration two months of the period.

For further information, please contact the Investor Relations Department:

Andrea Pereira Cristina Guedes

(55 11) 3345-5886 : © (55 11)3345-5887
andreas@suzano.com.br ’ cguedes@suzano.com.br
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3" Quarter 2005 Highlights

Suzano Petroquimica takes the control of the largest polypropylene operation in Latin
America

v Suzano Petroquimica concluded, on September 1, the operation for the acquisition of Basell's stake in Polibrasil,
for the amount of US$ 276.8 million. This operation involved the simultaneous sale of Polibrasil’s polypropylene
compounding business to Basell, for US$ 23.0 million, resulting in a net disbursement of US$ 253.8 million by
Suzano Petroquimica.

v Through this transaction, Suzano Petroquimica became the Latin American leader in the production of
polypropylene and the second largest producer of thermoplastic resins in Brazil, with a production capacity of 625
thousand tons/year, which will be expanded to 875 thousand tons/year after the implementation of the already
approved expansion project.

Suzano Petroquimica implements Financial Restructuring

¥ Aiming at, not only, paying Basell for its stake at Polibrasil, but also funding the expansion project and refinancing
the debt owed by Polibrasil with less competitive conditions, Suzano Petroquimica is negotiating a financial
package already disclosed, which will allow, at the same time, an increase of the average debt maturity from 2.5
years to 6.6 years and a reduction in the cost of debt. More details at the “Recent Events” section.

Suzano Petroquimica begins its Corporate Restructuring

¥v' With the acquisition of Polibrasil’s control, Suzano Petroquimica could start an important corporate restructuring
process through which it will become an operational company. For that purpose, important steps for the
corporate restructuring had already been accomplished. More details at the “Recent Events” section.

Suzano Petroquimica conquers the National Quality Award - PNQ

¥ Suzano Petroquimica was awarded, on October 28, with the National Quality Award (PNQ). The National Quality
Award was implemented in Brazil in 1992, using the same structure of the Malcoln Baldrige (USA), Deming
(Japan) and European Quality Award (Europe) awards, as to disseminate best management practices. The
award is a result of a selection process aiming at beneficing the Brazilian economy through the dissemination
and experience exchange amongthe groups with management excellence. Since its implementation, only 19
companies that are known by adopting FNQ'’s excellence criteria, were granted with the award. However, among
all winners, Suzano Petroquimica is the only one to win the PNQ Award having all of its units under assessment
(Maua, Dugue de Caxias, Camagcari and its Headquarter).

v PNQ excellence criteria has as fundamentals: a) leadership and objective consistency; b) future vision; c) focus
on the client and the market; d) social and ethical responsibility; e) decision based on facts; f) staff value; g)
access to processes; h) focus on the results; i) innovation; j) agility; k) corporate learning; and I) system vision.

v This year, more than 40 companies participated in the process, out of which only 18 were approved to the
second stage and only 8 went to the finals. The award ceremony will take place on November 27, at the Palacio
dos Bandeirantes, where the main leaders of the country will be present and also shall have the presence of the
Brazilian President. ‘
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Polibrasil Resinas conquers the international award “BSC Hall of Fame”

v

Suzano Petroquimica was granted with the BSC Hall of Fame award that honors companies with the best cases
of implamentation of Balance Scorecard methodology, developed by the Harvard teachers, David Norton and
Robert Kaplan. With the participation of national and international companies, the Hall of Fame Award is in its
third edition and was created to highlight and reward companies considered outsatanding for applying best
practices as a strategy.

Suzano Petroguimica was contemplated with the award because of was its differential on the BSC effectiveness,
once is a management model that helps companies to translate strategies into operational goals driving behavior
and performance. After the implementation of the BSC, by the end of 2003, the gains in agility and process
improvement were optimized, reinforcing Suzano Petroquimica’s drivers: growth, profitability and sustainability
focusing on what is really important for the company's strategic activity.
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SUZANO PETROQUIMICA PARENT COMPANY

Industry and Economic Outiook

During the 3Q05 we observed a good recovery for local sales and prices of thermoplastic resins, mainly for
polypropylene, reversing the behavior verified in 1HO5, when local sales performed below the expectations prevailing
by the end of 2004. During 1HO5, converters primed for the consumption of inventories, built up by the end of last
year, also stimulated by the high real interest rates verified in the market, which negatively impacted local sales of
polypropylene resins in the period.

With the strong drop in converters inventory level, we observed a consistent recovery of resin purchase during 3Q05,
which allowed readjustments in the polypropylene sales price, as they were negatively impacted in 1HO5 due to a
weak sales volume. Such readjustments in the polypropylene sales price aimed at, not only transferring the increase
in raw material prices occurred in 1HO5, but also aligning local prices to the current international scenario.

According to Coplast/Siresp data, domestic demand for polypropylene in 3Q05 recorded a 17.6% growth in
comparison to 2Q05 and was only 0.8% below 3Q04. Brazilian polypropylene exports in 3Q05 were 67.9% higher
than in 2Q05 and 160.9% above 3Q04. Polypropylene imports in 3Q05 were 21.9% above 2Q05 and 31.1% above
3Q04.

The favorable scenario in the international polypropylene market during 3Q0S5 provided good opportunities for
Brazilian exports, as the recent natural disasters in the USA limited resin production in that region and opened new
exports alternatives. On the other hand, the Real appreciation in the period stimulated an increase in Brazilian resin
and final products imports.

In addition, the foreign exchange appreciation verified in the period negatively impacted sales revenues for
petrochemical companies in general; as prices are based on US dollars. Therefore, with lower foreign exchange
rates, the same amount of US dollars will be equivalent to a lower amount of Reais.

Suzano Petroquimica, which operates the polypropylene (PP) business, produced 160.9 thousand tons in the
quarter, 1.7% above 3Q04 and 4.7% above 2Q05. The production accumulated in the first nine months of the year
reached 439.3 thousand tons, a 1.7% growth in comparison to the
same period of 2004, confirming the leadership position of the
company in the production of polypropylene in Latin America.

158

Highlight

The average operating rate in the quarter was 99%, a
record percentage since the start up of the Maua unit
in March 2003.
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Highlight
Record sales in 3Q05: 168 thousand tons,
beina 78% in the domestic market

20.4%

BME
oM

3Q04 2Q05 3Q05

» Exports:

Polypropylene exports in 3Q05 totaled 37.4 thousand
tons, volume 96.8% above the same period of 2004. In
the first nine months, polypropylene exports went up by
25.6% in comparison to the same period of 2004. Such
increase was motivated by better export opportunities
during the year, due to insufficient resin supply coupled
with the continued demand growth for polypropylene in
the world, aggravated, this quarter, by natural disasters
in the North American golf, an important petrochemical
producer region in the USA.

Suzano Petroquimica reached record sales in 3Q05, totaling
168 thousand tons of polypropylene, due to the recovery of local
consumption, mainly led by the packaging industry. This volume
was 15.2% higher 3Q04 and 20.4% above 2Q05, pointing out
the sales recovery, especially in the food and cosmetics
sectors. Sales volume accumulated in the first nine months of
2005 was 417.7 thousand tons, still 1.9% below the volume
recorded in the same period of 2004, mainly due to the increase
in resin and finished products imports, partially motivated by the
Real appreciation in the period.

Exports per Region

Africa
South America 20%
34%

Europe 43%

Net Operating Revenue

In 3Q05, Polibrasil’s net operating revenue reached R$
521.6 million, a 6.3% increase versus the same period of
2004, as a result of higher sales volume, despite the
average price was still 7.8% lower than the same quarter of
2004, due to higher exports and to the Real appreciation in
2005. In comparison to the previous quarter, the average
sales price was 7.3% lower in Reais, behavior that is being
reverted by successive readjustments in prices during the
quarter.

Net revenues for the first nine months reached R$ 1.4 billion,
8.9% higher than the amount recorded in the same period of
2004. The average sales price practiced in 9MO5 remains
11% higher than the sales price practiced in the same period
of 2004. -
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Net Revenues (R$ million)

491 533 467 522
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Cost of Goods Sold (COGS)

Polypropylene cost of goods sold in the quarter was R$ 451.7 million,
corresponding to a 15.7% increase versus the same period of 2004 and a 6.2%
increase in comparison to the previous quarter. The increase in comparison to the
same quarter of the previous year is mainly due to higher sales volume, as the cost
per ton remained stable between the periods. In comparison to 2Q05, there was an

Highlight: 19% decrease in
the average propylene
price, the main raw
material, in comparison to

_ 11.8% drop in sales costs per tons, being 2Q05
€0GS Opening (3Q05) COGS increase an exclusive result of higher sales volume (+20.4%).
mputs- Labor / Pover With the 19% decrease in the average propylene price this quarter, versus
11% i .
‘ beprecaton 2205, the propylene cost per ton sold in this quarter was 17% below the
fain Raw (@ 3% propylene cost per ton sold in COGS in 2Q05, and 4% below the cost per tons
72% : o Others produced in the same period of 2004. Propylene represented 72% in COGS in

the quarter, versus 76% in 3Q04 and 2Q05.

Operational Expenses

Polibrasil's selling, general and administrative expenses reached R$ 43.2 million, 6% above the same quarter of
2004 and 30.5% higher than 2Q05. The main factor that contributed for this increase in operating expenses was the
increase in freight expenses, due to the higher sales volume. The increase in comparison to 2Q05 was due to the
reversion for bad debt provision in the amount of R$ 3.8 million, non-recurring, realized during that quarter.

When consolidating polypropylene operational expense with Suzano Petroquimica Parent Company’s expenses,
which totaled R$4.6 million in 3Q05, the total operational expense amounts to R$47.8 million.

EBITDA

The EBITDA for
. . , the polypropylene 1507 20,1%
?oolzygapylene business in comparison business  in QC.)OS o | 186% | soow
was R$ 44.6 million, 14,7% 15.8%
a 42.6% drop in comparison to the same period of 2004, but 7501
66.7% above the amount recorded in 2Q05. This EBITDA
decrease in the last twelve months is due to margim reduction
mainly because of lower average prices in ReaisDuring 3Q05 we 250 1
observed the consistent reversion of this scenario, with sales 00 |
price recovery and drop in propylene price. EBITDA margin was " jop4 2004 3004 4004 1005 2005 3Q0S
8.5% in the quarter, 8.3 b.p. below the 3Q04 margin, but 2.8 b.p.
above the 2Q05 margin. The margin decrease is also a result of higher exports, therefore, reducing margin per ton
sold. The accumulated EBITDA for the polypropylene business in the first nine months of 2005 was R$ 121.2 million,
with an 8.7% margin, a 41.4% decrease in comparison to the same period in 2004,

67% EBITDA growth for the

- 25,0%

4

+ 15.0%

+ 10.0%

+ 5.0%

+ 0,0%

When consolidating polypropylene EBITDA including Suzano Petroguimica Parent Company's expenses, the R$44.6
million recorded in 3Q05 would change to R$40.9 million. The accumulated EBITDA for the year would be R$ 111.3
million, with an 8% margin.
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Financial Result and Debt

Our Net Financial Result for the PP business was positive R$ 4.1 million, in comparison to a positive R$ 27.0 million
in 2Q05, mainly due to a lower positive impact of the Real appreciation in the US dollar denominated debt in the
quarter. The company had, on September 30, a R$ 430.7 million net debt, out of which 68% were denominated in
foreign currency. '

The parent company’s net financial result was a negative R$ 4.7 million this quarter, as a result of the interest of new
debt made by the company for the acquisition of Basell's stake in Polibrasil, and also to the restructuring of the debt
profile of the “new Suzano Petroquimica parent company”, in accordance to the table below. On September 30, the
company had a R$ 611.8 million net debt, out of which 68% were denominated in foreign currency, versus a cash
position of R$ 11.3 million recorded on June 30, 2005.

Therefore, the “new Suzano Petroquimica parent company” net debt, or the net debt for Polibrasil Participagdes
together with Suzano Petroquimica parent company totaled R$ 1.0 billion on September 30, 2005. The increase in
the leverage ratio does not represent any risk due to the expressive increase in the debt amortization schedule, as
the strategy for this reduction was based, mainly, in the PP business cash generation recovery, as well as, the
additional cash generation coming from the announced expansion projects.

Net income for the PP business was R$ 16.5 miillion in the quarter, recording a drop of 62.5% in comparison to the
same period of 2004 and of 9.1% in comparison to 2Q05. The drop in comparison to the same period of 2004 is a
result of lower gross income, due to the increase in propylene cost, to a financial revenue result R$ 5.4 million lower
and, in a lower scale, to the increase in administrative and selling expenses.

When consolidating administrative and financial expenses of Suzano Petroquimica Parent Company, which totaled
R$13.3 million in 3Q05, net income for the new Suzano Petroquimica parent company results in R$15.4 million in the
quarter, including equity for the joint controlled companies.

CAPEX and Market Performance

Suzano Petroquimica's PP unit invested R$ 37.5 million during the first nine months of the year, being approximately
60% of this amount applied to the expansion project, as the beginning of the production capacity expansion at the
Duque de Caxias unit, which will be expanded from 200 to 300 thousand tons/year, and the construction of the
polypropylene compound unit in Pindamonhangaba, as negotiated with Basell during the acquisition of Polibrasil.

According to its policy for new markets development, Suzano Petroquimica will launch products based on
nanotechnology, being the first petrochemical company in Latin America to develop a portfolio of products using
nanotechnology. Studies, in partnership with well known Brazilian universities and some strategic clients, are at an
advanced stage and the expectation is that, between this year end and the beginning of 2006, two important markets
for Suzano will be contemplating with this innovation. The segments where the Company intents to act in this first
stage is the packing and car manufacturing industry, which together accounts for approximately 55% of the PP
market.

Another segment where Suzano is investing is packaging for the shoe industry. The project, named “Polibrasil Shoe
Collection”, presented the new shoe packaging concepts for men, women and children, a market that trades R$7
billion per year. The investment is this sector is tied to the company's target of acting close to the final
consumersthrough researches in new appliance niches. Therefore, identify partners for the development of projects
that use polypropylene in replacement to traditional materials, as polypropylene allows new possibilities and adds
value to the product, having as a goal the concept of package will be treated as part of the product, inducing
consumer’s behavior. : '
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Guidance for the Polypropylene Business

This positive environment in 3Q05 provides a strong indication that both in the short and long run it will occur the
expected good performance of the petrochemical sector will occur, mainly for the polypropylene business. In the
short run, we are already noticing an important recovery in the polypropylene price at local and international markets,
and also in the polypropylene demand, as by the end of the year end there is a higher consumption motivated by the
holidays and the summertime in Brazil.

In the long run, taking into consideration that most of the big expansions are concentrated in the Middle East are not
for polypropylene production, and that the demand for polypropylene usually presents strong annual growth, at higher
ievels than the production expansion rates, the balance between supply and demand for polypropylene should
remain stable in the next years, creating a favorable environment for the business in the long run.

This positive environment in 3Q05 provides a strong indication that the expected good performance of the
petrochemical sector will occur, mainly for PP, both in the short and long run.

Recent Events

v" Financial Restructuring:

Aiming at, not only paying Basell for its stake at Polibrasil, but also funding the expansion project and
replacing debt owed by Polibrasil with less competitive conditions, Suzano Petroquimica is negotiating a
financial package, alredy disclosed, taking the opportunity provnded by a better liquidity in the local and
international financial markets.

As announced in Relevant Notice, dated September 1, the company raised US$ 265 million through Export
Credit Note in the amount of US$ 40 million, through Banco Votorantim S.A., with a 10 years maturity, and
R$ 540 million in Promissory Notes (“NPs”), with a 180 days maturity, renewable for more 180 days

As to settle the promissory notes, Suzano Petroquimica issued the Export Credit Note, in Reais, with Banco
Bradesco S.A., having already accomplished a R$ 96 million withdrawal, being R$ 88 million used to partially
settle promissory notes on October 10. With this same purpose, and to finance part of the investments, an
IFC financing will be disbursed shortly in the amount of US$ 200 million. In addition, other financial
operations with other financing banks.are also in the final stage of negotiation,

Finally, on October 13, Suzano Petroquimica, with the funding raised through an Export Credit Note with
Banco Votorantim, in the amount of US$ 60 million, had anticipated pre-paid US$ 61 million debt with FMO
(Financierings-Maatschappij voor Ontwikkelingslanden N.V.) and syndicate of banks.
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v Corporate Restructuring Implementation:

Aiming at simplifying its structure and formally becoming an operational company, important steps towards
the corporate restructuring process were implemented. On September 6, Suzano Quimica, controlled by
Suzano Petroguimica, filed at CVM (Braziliang Securities Commission) a request for the cancellation of
publicly-held company register of Polipropileno S.A. and Polipropileno Participagdes S.A., through a Public
Offerings for the acquisition of the shares.

On October 26, CVM approved the public offering register for both companies, and the respective call notices
were published on October 27. As established in the call notices, the period for minority shareholders
exercise their request started on October 28 and will end on November 28. The financial settlements for
these two public offerings are expected to occur on November 29. The public offering for the cancellation of
the publicly-held company register of Polipropileno Participagbes S.A. and Polipropileno S.A already counts
with 79.8% and 76.3% favorable manifestation from its common and preferred shares, respectively.

At the same time, on September 30, Suzano Quimica Ltda. had incorporated Suzano Poliolefinas Ltda
{former Basell Pgliolefinas), becoming the only shareholder of Polibrasil Participagées S.A.. By that, Suzano
Quimica incorporated Polibrasil Participa¢des and now directly controls Polipropileno S.A.

Estrutura Anterior Estrutura Atual

102,9% ¢ 100,0%

. 8PQ Invest,
LaPartic.
Lida &

166,0% ¢ 100,0%

5% W 10,9%
r..‘.._!__g_(
i

1

] Nowvhn
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[ Holging
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Poﬂbralll H
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Legenda:

‘Estrutura Pés Reestruturagao

After the fulfllment of all stages of Suzano E ]
Petroguimica’'s corporate restructuring process, the z«
Company’s organization chart will be dramatically ek ml“. o e Y
simplified, providing more transparency and mi;mni
facilitating the understanding of its activities by i
market in general. The next steps will involve the
incorporation of Suzano Quimica Ltda., Polipropileno
S.A. and Polibrasii Resinas S.A. by Suzano s L
Petroguimica. SPQ Investimentos e Participagdes L
Ltda. shall incorporate Polipropileno Participagdes

Pt  Patrofiex Pottaaros.

IEO%Y 339%%

S.A.
Suzano Petroquimica hopes to reach _this new
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v Suzano Petroguimica will be participating at the Brazil Day, on November 14, 2005, at the Embassy Suits
Hotel, NY. We will be part of the Panel 6, from 2:30pm to 4pm, discussing the oil and petrochemical sector in
Brazil.

v" The company will also be participating in the 7th Latibex Forum, to be held on November 16 to 18, at the
Intercontinental Hotel, in Madrid. We will be part of the panel that will discuss the cil, gas and petrochemical
sector, on November 16, from 12:15pm to 1:30 pm.

SUZANO PETROQUIMICA CONSOLIDATED

Highlights of the Consolidated Result*

20
102.5

* Pro-forma consolidated results taking into consideration 100% stake in Polibrasil Participagbes S.A.

Industry and Economic Outlook

As mentioned for Suzano Petroguimica Parent Company, in 3Q05 a recovery for thermoplastic resins demand was
noticed, due to the decrease in converters inventory level during 1HO5.

According to Coplast/Siresp data, domestic demand for polyethylene in 3Q05 recorded an 18.4% increase in
comparison to 2Q05 and a 1.0% drop in comparison to 3Q04. Brazilian polypropylenes exports in 3Q05 were 5.3%
above the 2Q05 exports and 29.4% above 3Q04. Resin imports were 10.6% higher than in 2Q05 and 9.6% above
3Q04.

The polyethylene market presented a recovery in the quarter, in comparison to the previous gquarter, mostly due to
the seasonal increase in demand by this time of the year. In addition to that, the natural disasters occurred in the
USA reduced the PE supply in the domestic market, as Dow Argentina moved an important part of its sales to the
USA, which are usually directed to the Brazilian market. Therefore, with the shortage in supply and the recovery of
the domestic market, polyethylene producers managed to place price increases, starting by the end of September,
aiming at recovering the domestic market margin. With the reduction in converters inventory levels, this movement of
prices recovery shall be even stronger during 4Q05, also causing a decrease in export levels for the sector.

The synthetic rubber industry presented a small decrease in demand, as a result of the the builddown inventory
movement during the 3Q05, in the tires segment and the increased volume of Chinese products for the in the shoe
industry. The synthetic rubber destined to the asphalt segment presented a slight improvement due to the
intensification of governmental initiatives regarding the national highway network.
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Operational Performance of our Jointly Controlled Companies

The following information regards exclusively the companies where Suzano Petroquimica is a jointly controlling
shareholder. .

It is important to highlight that all information disclosed for Petroflex in 3Q04 considers only two months (July and
August), and the 9MO05 represents information accumulated in the first eight months of the year (from January to
August).

Exiports Market

137.5
81.6™

Domestic Market
Ex orts Market

Ri
* July and August 2005

** Accumulated between January and August 2005

Riopol

v Riopol faced some operational difficulties normally expected for to the start up of a complex of its size, which has
2 thousand equipments and more than 10 thousand digital control instruments, that are already under control and
will not compromise Riopol’s future performance

In October the specification of the ethylene production was met and some ethylene storage has been made in
order to start up the operation of the two polyethylene facilities. Riopol already has ethane and ethylene stored
and has already soldhydrogen, and polymer grade propylene.

In the second half of October, Riopol shut sown the ethylene unit and will restart its operations by mid
November.,After that, the two polyethylene facilities will be started up. The polyethylene production should begin
in November, when the performance and reability testes for three facilities will be done, lasting approximately one
month. We highlight that this start up operation and the tests will be conducted by the building consortium, as
foreseen in the agreement.

v' In the quarter, Riopol recorded a 6.2 thousand tons sales volume, still as a pre-marketing activity resuit. This
result was 22.0% below the sales volume recorded in the same period of 2004 and 17.2% below sales volume in
the previous quarter, already as a reflection of the final stage of this activity for Riopol. The pre-marketing
program shall last until Riopol has its own production to supply its clients.

v' The results from the pre-marketing activities are not related to the Company’s future expectations, as it is
exclusively a result of the purchase and sale of polyethylene.
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Politeno

¥ Politeno’s production was 90.1 thousand tons in the quarter, 3.3% lower than the same period of 2004, and 2.0%
lower in comparison to the previous quarter, operating in average 100% production capacity utilization rate,
versus 104% and 102% in 3Q04 and 2Q05, respectively. The accumulated production in the year was 266.3
thousand tons, 11% higher than the same period of 2004. The average operating rate in this period was 98.6%
versus 88.7% in the same period of 2004 due to a higher ethylene supply and also to some productivity
improvements in the production facilities . Politeno recorded sales volume of 95.9 thousand tons, a 3.6%
increase in comparison to the same period of 2004, being 21% of the total sales directed to the export market,
versus 13% in 3Q04. The higher exports were motivated by the Company’s policy to maintain low inventories for
finished products. In comparison to the previous quarter, sales volume grew by 8.2%, as a result of the local
demand recovery, with a 7% increase in local sales.

Petroflex

v Petroflex produced 48.5 thousand tons of synthetic elastomers between July and August (two months), working
with an average operating rate of 71% in the period. The accumulated production between January and August
was 218.9 thousand tons. Such figures are not comparable to 3Q04 and 9M04, respectively, as it was not
booked the production for September.

¥v' The Company’s sales volume, between July and August was 52.6 thousand tons, being 65% of this amount
directed to local market, and the remaining amount directed to exports. The increase in exports is also a result of
the Company’s migration to products with better added value, whose main market is outside Brazil.

In 3Q05, pro-forma consolidated net revenues reached R$ 672.0 million, corresponding to a 3.1% drop in
comparison to 3Q04 pro-forma, pointing out that this difference contemplates the consolidation of only two months for
Petroflex. This drop in net revenues is also due to lower average price, in Reais, practiced by the companies between
these two specific quarters, and also to the higher exports parcel in total sales volume and the Real appreciation in
the period. Even so, pro-forma net revenues accumulated in the first nine months of the year was 7.2% higher than in
the same period of 2004, mainly due to 2005 prices, which in average remained above 2004 prices.

13925
28934

9438

S

‘Consolidated™* 672.0 693.3 (34)] 10275 17986 _ 7.2
* July and August 2008

" Accumulated between January and August 2005

*** Pro-forma, taking into consideration 100% stake in Polibrasil Participag¢des. The full acquisition took place on September 1, 2005.

» Riopol: Riopol's net revenues reached R$ 19.9 million, a 51.3% drop compared tc 3Q04, as a result of
the drop in pre-marketing total sales volume, due to the proximity to its start up.
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¢ Politeno:

¢ Petroflex:

Politeno’s net revenue reached R$ 288.8 million, a 15.6% drop compared to 3Q04, as a result
of lower average prices, in Reais (-18.5%), mainly because of export prices, despite the small
increase in sales volume. Accumulated net revenue in the year, reached R$ 893.4 million,
4.9% above the same period of 2004, as a consequence of higher sales volume, despite the
small drop in the average price.

Petroflex’s net revenue reached R$ 212.5 million in July and August, practicing average price
approximately 30% above 3Q04. Accumulated net revenue between January and August
totaled R$ 943.8 million, 2.4% above net revenues recorded for the first nine months of 2004,
despite contemplating one month less from the result. Performance products (higher added
value) represented 28% of the total sales in that period, in comparison to 18% in 3Q04.

Cost of Goods Sold (COGS)

Pro-forma cost of goods sold in the quarter reached R$ 579.2 million, a 5.2% increase in comparison to the same
period of 2004, mainly explained by the increase in PP (Polibrasil) and PE (Politeno) sales volume. Pro-forma COGS

was in line with 2Q05,

the main raw material

Petroflex

Consolidated***

despite the 7.7% increase in the consolidated sales volume, which is explained by the drop in
prices.

* July and August 2005

** Accumulated between January and August 2005

*** Pro-forma, taking into consideration100% stake in Polibrasil Participa¢des. The full acquisition took place on September 1, 2005.

¢ Riopol:

¢ Politeno:

- e Petroflex:

Riopol's cost of goods sold, a result of the polyethylene purchase for resale, totaled R$ 19.8
million in the quarter, 45.0% lower than 3Q04, due to the decrease in the sales volume in the
pre-marketing period.

Politeno’s cost of goods sold reached R$ 242.4 million, 9.8% below the amount recorded in the
same period of 2004, as an effect of ethylene price readjustment, calculated by the margin
share formula between the crackers and resin producers, despite the higher sales volume in
the quarter. The cost per ton was approximately 13% lower, as a result of the ethylene cost
decrease and especially by the fixed costs dilution with higher sales volume. In comparison to
2Q05, COGS had also recorded a 1.7% drop, once again due to lower ethylene costs, the
Company’s main raw material. .

Petroflex’'s cost of goods sold, in July and August, was R$ 179.8 million, being the unitary cost
17.4% above than 3Q04 and 3.2% above 2Q05. This growth is a result of the increase in raw
material prices, especially butadiene, which went up by 16.3% between the two periods. Other
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factors that impacted COGS the most were, besides higher butadiene costs, the increase in
acrylonitrile price and third party expenses.

The Company's pro-forma consolidated gross income reached R$ 92.8 million in the quarter, corresponding to a
35.0% reduction in comparison to the same quarter of 2004. Pro-forma consolidated gross margin was 13.8% in the
quarter, a 6.8 b.p. drop versus 3Q04 and a 1.2 b.p. increase versus 2Q05. This drop in gross income is explained by
lower net revenues, due to lower average prices, and increased consolidated COGS, as a result of the combined
effect of higher sales and higher raw material costs. The accumulated gross income reached R$ 286.2 million, a
20.0% drop in comparison to the gross income recorded in SM04, due to the same reasons mentioned above.

Selling, General and Administrative Expenses (SG&A)

In 3Q05, selling, general and administrative expenses and other pro-forma operational expenses totaled R$ 69.5
million, corresponding to a 14.3% increase versus the same period of 2004 and to a 25.7% increase versus 2Q05.
Such increases are explained as follows:

» Riopol: Riopol's selling, general and administrative expenses totaled R$ 2.3 million this quarter, down
by 20.9% the same period of 2004, as a result of the lower traded volume.

¢ Politeno: Politeno's selling, general and administrative expenses totaled R$ 28.6 million, up by 1.1% the
same period of 2004, mainly due to higher export freight expenses.

s Petroflex: Petrofiex’s selling, general and administrative and other operating expenses totaled R$ 20.0
million, in July and August, being the main lines freight, third-party services and personnel
expenses.

EBITDA

The Company’s pro-forma consolidated EBITDA reached R$
49.7 million in the quarter, recording a 51.6% drop in Consolidated EBITDA performance {Pré-Forma)

(RS miilion)

comparison to the EBITDA recorded in 3Q04, due to the
reduction in the Ebitda of the jointly controlled companies. In
comparison to 2QO05, pro-forma consolidated EBITDA
recorded a 21.8% increase, mainly due to the 42.7%
increase in Polibrasil’'s EBITDA versus the previous quarter.
Consolidated EBITDA margin in the quarter was 7.4%, 7.4
p.p. below the margin recorded in the same period of 2004,

Accumulated pro-forma EBITDA was R$ 169.6 million, with
an 8.8% margin.

25%
20%
15%
10%
5%
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Consolidated*** 497 1025 (51.6) _ 169.6 2658 (362
* July and August 2005
** Accumulated between January and August 2005

*** Pro-forma, taking into consideration100% stake in Polibrasil Participagdes. The full acquisition took place on September 1, 2005.

+ Riopol: Riopol had a negative EBITDA of R$ 2.2 million in 3Q05, which is an expected result to the
pre-marketing activity that consists of reselling third parties’ products. In the same period of
2004 cash generation of R$ 2.0 million was possible due to the favorable market condition.

s Politeno: Politeno recorded a 56.3% drop in EBITDA in the quarter, compared to 3Q04, due to a strong
drop in gross income, as a result of the lower net revenues, generated by lower average
prices, not being fully offset by COGS decrease. Politeno’'s EBITDA margin was 7.9% in the
quarter, posting a 7.4 b.p. drop in comparison to 3Q04.

s Petroflex: EBITDA for July and August was R$ 15.6 million, corresponding to an EBITDA/ton of
approximately R$ 300, in comparison to an Ebitda/ton of approximately R$ 550 in 3Q04.
Petroflex's EBITDA margin was 7.4%, a 7.3 b.p. drop versus 3Q04. Such drop is a result of
increased production cost, due to the increase in the main raw materials cost, associated to a
strong increase in selling expenses.

Financial Result and Debt

The Company's pro-forma consolidated net financial result was negative at R$ 2.5 million, in comparison to a
positive R$ 7.1 million in the same period of 2004, mainly due to the positive impact of the 8.1% Real appreciation for
the US dollar denominated debt of our jointly controlled companies in 3Q04, despite the negative result on the cash
of Suzanopar Ltd. overseas in the same period. Suzanopar’s cash on September 30, 2005 was approximately US$
14 million. Suzano Petroguimica invested R$ 34 million in the Riopol project during the quarter, was and the equity
contributions are already in a final stage.

Consolidated net debt on September 30, 2005 reached R$ 1,472.3 million, compared to R$ 609.8 million in June
2005, recording a 140% increase in the period. This increase is mainly explained by the issuance of new debt for the
acquisition of Polibrasil by Suzano Petroquimica. New issuance totaled approximately R$ 635 million in the quarter.

Income Tax and Social Contribution

In the quarter, the pro-forma consolidated income tax and social contribution were R$ 9.5 million, compared to the
income tax and social contribution of R$ 28.6 million in the same period of 2004. The drop is due to a lower taxable
amount in the period.
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Net Income/Loss for the Period '

In the quarter, pro-forma consolidated net income was R$ 6.7 million, in comparison to a R$ 31.6 million net income
recorded in the same period of 2004. Net income decrease in the quarter was due to a drop in the net income of our
jointly controlled companies.
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Conference Cali

Tomorrow, 11/04, we will host our conference call in English, as follows:

English Presentation
Friday, November 4, 2005
9:30 am - US EST
12:30 pm - Brasilia time
Phone: (+ 1 973) 935-2100
ID Code: 6610295 or Suzano Petroquimica

The slide presentation will be available at the conference call webcast, available on our website
www.suzanopetroguimica.com.br

Apimec Meeting

The Company will host public meeting with analysts to present 3rd quarter 2005 earnings result, as follow:

Sao Paulo
Monday, November 7, 2005 — at 6pm (local time)
Hotel Renaissance - Alameda Santos, 2233 — Salas Andes e Pampas
RSVP: (55 11) 3107-1571

Porto Alegre
Tuesday, November 8, 2005 — at 9am (local time)
Saldo Nobre do Palacio do Comércio - Largo Visconde do Cairl, 17 — 7° andar
RSVP: (55 51) 3224-3121

Brasilia
Tuesday, November 8, 2005 — at 6pm (local time)
Manhattan Plaza Hotel - SHN, Quadra 2, Bloco A — Sala Brooklin
RSVP: (55 61) 3443-4003

Belo Horizonte
Wednesday, November 9, 2005 — at 9am (local time)
Liberty Palace - Rua Paraiba, 1465 - Savassi
RSVP: (55 31) 3213-0693

Rio de Janeiro
Wednesday, November 9, 2005 — at 6pm (local time)
Auditdrio da Firjan - Rua Graga Aranha, 1 - 13 ° andar
RSVP: (55 21) 2507-6345
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Suzano Petroquimica - Parent Company
Balance Sheet

R$ 000

Cash and cash equivalents 32,466 21,012
Other current assets 4,460 3,700
Long-term assets 10,750 10,719
Other permanent assets 1,658,147 973,340
Property, t and equ|pment ; 1,264 859
Supphers - -
Short-term loans 555,357 6,510
Other short-term liabilities 58,151 2,117
Long-term loans 88,888 3,152
Other long-term liabilities 819 729

Future Periods Results - -
Minority interest - .
Shareholders eq ) ,003,872 937,122

Suzano Petroquimica - Consolidated
Balance Sheet

R$ 000

Cash and cash equivalents 212,963 165,035
Other current assets 566,853 391,817
Long-term assets 218,134 143,645
Other permanent assets 721,180 196,949
Propert,plant and eguipment 1 460 844 1, 179 766
Suppllers 164,590 ‘ 77,761
Short-term loans 857,191 180,958
Other short-term liabilities 97,895 35,555
Long-term loans 828,084 593,882
Other long-term liabilities 169,423 150,200
Future Periods Results 45,617 33,034
Minority interest , 13,302 8,000

Shareholders

1 003 872 997,122
3,179.974 2077212
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File n° 82-34667

SUZANO

PETROQUIMICA

ap——————

Suzano Petroquimica Announces 3 Quarter 2005 Earnings Results

Suzano Petroquimica takes the control of the largest polypropylene operation in
Latin America and reaches a R$672 million pro-forma net revenue in the quarter

Sao Paulo, November 3, 2005 — Suzano Petroquimica S.A. (a Share Information
“Companhia”) (BOVESPA: SZPQ4; LATIBEX: XSUPT), the Latin (in 11/01/05)
American leader in the production of polypropylene and a joint
controlling shareholder of relevant players in the petrochemical SZPQ4
sector - Rio Polimeros S.A., Petroflex Industria e Comércio S.A.

. e s . R$/ share 5.01
and Politeno Industria e Comércio S.A., announced today itS  pmaximum - 52 weeks 7.73
earnings results for the third quarter 2005 (3Q05). Minimum ~ 52 weeks 4.05

The Company's operational and financial information, unless  wmarket value: R$ 1.1 billion (US$ 504.6
otherwise indicated, is presented based on consolidated figures  mjliion)

and in Reais, as per Corporate Legislation. All the comparisons

made in this release take into account the same quarter of 2004  Number of Shares: 226,695,380

(3Q04), unless otherwise specified.
o . . Exchange rate: 2.2508
For consolidation purposes, the elements composing the financial

statements of each jointly controlled company were grouped in the Company’s consolidated financial
statements in proportion to the share held by the Company in the the respective jointly controlied companies,
through one or more of its intermediary companies (Suzanoc Quimica and SPQ), as follows: 50% in July and
August and 100% in September in Polibrasil Participagtes S.A. (holder of 98.% of Polipropileno S.A,,
which holds 98.9% of Polibrasil Resinas S.A., which is the operating company); 20.12% in Petroflex; 33.33%
in Rio Polimeros; and 34.99% in Politeno. In the case of Politeno, the percentage applied differs from equity
interest held in view of Politeno’s class B preferred shares, which have a fixed annual dividend of 6% of the
equity value of the shares.

Special Features of this Earnings Release:

1. "Pro-forma consolidation of i the company’s financial statements, taking into consideration 100% stake in Polibrasil
Participagbes for all periods presented, in order to allow a better analysis among the periods and results forecast;

2. Until September 1, Polibrasil's financial statements reflected the results of the polypropylene compounding business,
which on that date was transferred to Basell. In the case of adjustments as to improve the comparison with future
periods, we indicate that in the last 3 years polypropylene compound sales volume represented approximately 5% of
Polibrasil's total sales volume, while net revenue from this sales volume were equivalent, in average, to 8% of
Polibrasil's total net revenues.

3. Polypropylene business performance analysis, currently conducted by Suzano Petroguimica’s PP unit, is concentrated
at Suzano Petroquimica Parent Company section. The performance analysis of the companies where Suzano
Petroquimica holds joint contro! are disclosed at the Suzano Petroquimica Consolidated section.

4. Consolidation of only two months of Petroflex’s results (July and August), due to the implementation of the Company's
new ERP - Enterprise Resource Planning system in September. The operational data of that month was not accounted
in time to be booked this quarter, and therefore, the results of September will be incorporated in the last quarter of 2005.
Thus, our consolidated resuilt will reflect our stake in Petroflex taking into consideration two months of the period.

For further information, please contact the Investor Relations Department:

Andrea Pereira ' Cristina Guedes
(55 11) 3345-5886 (65 11)3345-5887
andreas@suzano.com.br ‘ cguedes@suzano.com.br
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3™ Quarter 2005 Highlights

Suzano Petroquimica takes the control of the largest polypropylene operation in Latin
America ’

v Suzano Petroquimica concluded, on September 1, the operation for the acquisition of Basell's stake in Polibrasil,
for the amount of US$ 276.8 million. This operation involved the simultaneous sale of Polibrasil’s polypropylene
compounding business to Basell, for US$ 23.0 million, resulting in a net disbursement of US$ 253.8 million by
Suzano Petrogquimica.

¥" Through this transaction, Suzano Petroquimica became the Latin American leader in the production of
polypropylene and the second largest producer of thermoplastic resins in Brazil, with a production capacity of 625
thousand tons/year, which will be expanded to 875 thousand tons/year after the implementation of the already
approved expansion project.

Suzano Petroquimica implements Financial Restructuring

¥" Aiming at, not only, paying Basell for its stake at Polibrasil, but also funding the expansion project and refinancing
the debt owed by Polibrasil with less competitive conditions, Suzano Petroquimica is negotiating a financial
package already disclosed, which will allow, at the same time, an increase of the average debt maturity from 2.5
years to 6.6 years and a reduction in the cost of debt. More details at the “Recent Events” section.

Suzano Petroquimica begins its Corporate Restructuring

¥v' With the acquisition of Polibrasil’s control, Suzano Petroguimica could start an important corporate restructuring
process through which it will become an operational company. For that purpose, important steps for the
corporate restructuring had already been accomplished. More details at the “Recent Events” section.

Suzano Petroquimica conquers the National Quality Award - PNQ

¥" Suzano Petroguimica was awarded, on October 28, with the National Quality Award (PNQ). The National Quality
Award was implemented in Brazil in 1992, using the same structure of the Malcoln Baldrige (USA), Deming
(Japan) and European Quality Award (Europe) awards, as to disseminate best management practices. The
award is a result of a selection process aiming at beneficing the Brazilian economy through the dissemination
and experience exchange amongthe groups with management excellence. Since its implementation, only 19
companies that are known by adopting FNQ’s excellence criteria, were granted with the award. However, among
all winners, Suzano Petroquimica is the only one to win the PNQ Award having all of its units under assessment
(Maua, Dugue de Caxias, Camagari and its Headquarter).

v PNQ excellence criteria has as fundamentals: a) leadership and objective consistency; b) future vision; c) focus
on the client and the market; d) social and ethical responsibility; e) decision based on facts; f) staff value; g)
access to processes; h) focus on the results; i) innovation; ) agility; k) corporate learning; and 1) system vision.

v' This year, more than 40 companies participated in the process, out of which only 18 were approved to the
second stage and only 8 went to the finals. The award ceremony will take place on November 27, at the Palacio
dos Bandeirantes, where the main leaders of the country will be present and also shall have the presence of the
Brazilian President.
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Polibrasil Resinas conquers the international award “BSC Hall of Fame”

¥" Suzano Petroquimica was granted with the BSC Hall of Fame award that honors companies with the best cases
of implamentation of Balance Scorecard methodology, developed by the Harvard teachers, David Norton and
Robert Kaplan. With the participation of national and international companies, the Hall of Fame Award is in its
third edition and was created to highlight and reward companies considered outsatanding for applying best
practices as a strategy.

v' Suzano Petroquimica was contemplated with the award because of was its differential on the BSC effectiveness,
once is a management model that helps companies to translate strategies into operational goals driving behavior
and performance. After the implementation of the BSC, by the end of 2003, the gains in agility and process
improvement were optimized, reinforcing Suzano Petroquimica’s drivers: growth, profitability and sustainability
focusing on what is really important for the company’s strategic activity.
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SUZANO PETROQUIMICA PARENT COMPANY

Industry and Economic Outlook

During the 3Q05 we observed a good recovery for local sales and prices of thermoplastic resins, mainly for
polypropylene, reversing the behavior verified in 1H05, when local sales performed below the expectations prevailing
by the end of 2004. During 1H05, converters primed for the consumption of inventories, built up by the end of last
year, also stimulated by the high real interest rates verified in the market, which negatively impacted local sales of
polypropylene resins in the period.

With the strong drop in converters inventory level, we observed a consistent recovery of resin purchase during 3Q05,
which allowed readjustments in the polypropylene sales price, as they were negatively impacted in 1HO5 due to a
weak sales volume. Such readjustments in the polypropylene sales price aimed at, not only transferring the increase
in raw material prices occurred in 1H05, but also aligning local prices to the current international scenario.

According to Coplast/Siresp data, domestic demand for polypropylene in 3Q05 recorded a 17.6% growth in
comparison to 2Q05 and was only 0.8% below 3Q04. Brazilian polypropylene exports in 3Q05 were 67.9% higher
than in 2Q05 and 160.9% above 3Q04. Polypropylene imports in 3Q05 were 21.9% above 2Q05 and 31.1% above
3Q04.

The favorable scenario in the international polypropylene market during 3Q05 provided good opportunities for
Brazilian exports, as the recent natural disasters in the USA limited resin production in that region and opened new
exports alternatives. On the other hand, the Real appreciation in the period stimulated an increase in Brazilian resin
and final products imports.

In addition, the foreign exchange appreciation verified in the period negatively impacted sales revenues for
petrochemical companies in general; as prices are based on US dollars. Therefore, with lower foreign exchange
rates, the same amount of US dollars will be equivalent to a lower amount of Reais.

Suzano Petroquimica, which operates the polypropylene (PP) business, produced 160.9 thousand tons in the
quarter, 1.7% above 3Q04 and 4.7% above 2Q05. The production accumulated in the first nine months of the year
reached 439.3 thousand tons, a 1.7% growth in comparison to the
same period of 2004, confirming the leadership position of the

ar% 161 company in the production of polypropylene in Latin America.

158

Highlight

The average operating rate in the quarter was 99%, a
record percentage since the start up of the Maud unit
in March 2003.

3Q04 2Q05 3Q05
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T Suzano Petroguimica reached record sales in 3Q05, totaling
Highlight 168 thousand tons of polypropylene, due to the recovery of local
Record sales in 3Q05: 168 thousand tons, consumption, mainly led by the packaging industry. This volume
beina 78% in the domestic market was 15.2% higher 3Q04 and 20.4% above 2Q05, pointing out

20.4% the sales recovery, especially in the food and cosmetics

/

sectors. Sales volume accumulated in the first nine months of
2005 was 417.7 thousand tons, still 1.9% below the volume
recorded in the same period of 2004, mainly due to the increase
in resin and finished products imports, partially motivated by the
Real appreciation in the period.

BME
aMl

3Qo4 2Q05 3Q05

> Exports:

Polypropylene exports in 3Q05 totaled 37.4 thousand
tons, volume 96.8% above the same period of 2004. In Africa
the first nine months, polypropylene exports went up by South America 20%
25.6% in comparison to the same period of 2004. Such 34%
increase was motivated by better export opportunities
during the year, due to insufficient resin supply coupled Middle East

with the continued demand growth for polypropylene in

the world, aggravated, this quarter, by natural disasters Bulope 43%
in the North American golf, an important petrochemical

producer region in the USA.

Net Operating Revenue

In 3Q05, Polibrasi's net operating revenue reached R$ L
521.6 milion, a 6.3% increase versus the same period of Net Revenues (R$ million)
2004, as a result of higher sales volume, despite the a5y o0t 533 a67 322
average price was still 7.8% lower than the same quarter of ‘
2004, due to higher exports and to the Real appreciation in
2005. In comparison to the previous quarter, the average
sales price was 7.3% lower in Reais, behavior that is being
reverted by successive readjustments in prices during the
quarter.

Exports per Region

B ME
aM

Net revenues for the first nine months reached R$ 1.4 billion, _ ; i v
8.9% higher than the amount recorded in the same pericd of ' 3004 400 05 5 3005
2004. The average sales price practiced in 9MO5 remains 1Q04 204 3Q04 4Q0% 1Q05 2Q05 3Q
11% higher than the sales price practiced in the same period

of 2004.
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Cost of Goods Sold (COGS)

Polypropylene cost of goods sold in the quarter was R$ 451.7 million,
corresponding to a 15.7% increase versus the same period of 2004 and a 6.2%
increase in comparison to the previous quarter. The increase in comparison to the
same quarter of the previous year is mainly due to higher sales volume, as the cost
per ton remained stable between the periods. In comparison to 2Q05, there was an

Highlight: 19% decrease in
the average propylene
price, the main raw
material, in comparison to

11.8% drop in sales costs per tons, being 2Q05
COGS Opening (3°223ﬁc ' COGS increase an exclusive result of higher sales volume (+20.4%).
I%EZZ; tabor /PO With the 19% decrease in the average propylene price this quarter, versus
. eorecaton 2205, the propylene cost per ton sold in this quarter was 17% below the
o * 3% propylene cost per ton sold in COGS in 2Q05, and 4% below the cost per tons
72% ‘ S Others produced in the same period of 2004. Propylene represented 72% in COGS in

10%

the quarter, versus 76% in 3Q04 and 2Q05.

Operational Expenses

Polibrasil's selling, general and administrative expenses reached R$ 43.2 million, 6% above the same quarter of
2004 and 30.5% higher than 2Q05. The main factor that contributed for this increase in operating expenses was the
increase in freight expenses, due to the higher sales volume. The increase in comparison to 2Q05 was due to the
reversion for bad debt provision in the amount of R$ 3.8 million, non-recurring, realized during that quarter.

When consolidating polypropylene operational expense with Suzano Petroquimica Parent Company's expenses,
which totaled R$4.6 million in 3Q05, the total operational expense amounts to R$47.8 million.

EBITDA

The EBITDA for

67% EB,TDA gfowth for the the polypropylene 1250 1 20,1% T 25.0%
business in 3Q05 18,6% . | 200%

polypropylene business in comparison
100,0 +

to 2004 was R$ 44.6 million, 14,7% 15.8%
a 42.6% drop in comparison to the same period of 2004, but 5.0 1
66.7% above the amount recorded in 2Q05. This EBITDA
decrease in the last twelve months is due to margim reduction
mainly because of lower average prices in ReaisDuring 3Q05 we 250 1
observed the consistent reversion of this scenario, with sales
price recovery and drop in propylene price. EBITDA margin was 1006 2004 3004 4004 1005 2005 305

8.5% in the quarter, 8.3 b.p. below the 3Q04 margin, but 2.8 b.p.

above the 2Q05 margin. The margin decrease is also a result of higher exports, therefore, reducing margin per ton
sold. The accumulated EBITDA for the polypropylene business in the first nine months of 2005 was R$ 121.2 million,
with an 8.7% margin, a 41.4% decrease in comparison to the same period in 2004.

+ 15,0%

- 10,0%

+ 5.0%

- 0,0%

When conso|idating polypropylene EBITDA including Suzano Petroquimica Parent Company’s expenses, the R$44.6
million recorded in 3Q05 would change to R$40.9 million. The accumulated EBITDA for the year would be R$ 111.3
million, with an 8% margin.

6/20
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Financial Result and Debt

Our Net Financial Result for the PP business was positive R$ 4.1 million, in comparison to a positive R$ 27.0 million
in 2Q05, mainly due to a lower positive impact of the Real appreciation in the US dollar denominated debt in the
quarter. The company had, on September 30, a R$ 430.7 million net debt, out of which 68% were denominated in
foreign currency. :

The parent company's net financial result was a negative R$ 4.7 million this quarter, as a result of the interest of new
debt made by the company for the acquisition of Basell's stake in Polibrasil, and also to the restructuring of the debt
profile of the “new Suzano Petroquimica parent company”, in accordance to the table below. On September 30, the
company had a R$ 611.8 million net debt, out of which 68% were denominated in foreign currency, versus a cash
position of R$ 11.3 million recorded on June 30, 2005,

Therefore, the “new Suzano Petroquimica parent company” net debt, or the net debt for Polibrasil Participagdes
together with Suzano Petroquimica parent company totaled R$ 1.0 billion on September 30, 2005. The increase in
the leverage ratio does not represent any risk due to the expressive increase in the debt amortization schedule, as
the strategy for this reduction was based, mainly, in the PP business cash generation recovery, as well as, the
additional cash generation coming from the announced expansion projects.

Net income for the PP business was R$ 16.5 million in the quarter, recording a drop of 62.5% in comparison to the
same period of 2004 and of 9.1% in comparison to 2Q05. The drop in comparison to the same period of 2004 is a
result of lower gross income, due to the increase in propylene cost, to a financial revenue result R$ 5.4 million lower
and, in a lower scale, to the increase in administrative and selling expenses.

When consolidating administrative and financial expenses of Suzano Petroquimica Parent Company, which totaled
R$13.3 million in 3Q05, net income for the new Suzano Petroquimica parent company results in R$15.4 million in the
quarter, including equity for the joint controlled companies.

CAPEX and Market Performance

Suzano Petroquimica’s PP unit invested R$ 37.5 million during the first nine months of the year, being approximately
60% of this amount applied to the expansion project, as the beginning of the production capacity expansion at the
Duque de Caxias unit, which will be expanded from 200 to 300 thousand tons/year, and the construction of the
polypropylene compound unit in Pindamonhangaba, as negotiated with Basell during the acquisition of Polibrasil.

According to its policy for new markets development, Suzano Petroquimica will launch products based on
nanotechnology, being the first petrochemical company in Latin America to develop a portfolio of products using
nanotechnology. Studies, in partnership with well known Brazilian universities and some strategic clients, are at an
advanced stage and the expectation is that, between this year end and the beginning of 2006, two important markets
for Suzano will be contemplating with this innovation. The segments where the Company intents to act in this first
stage is the packing and car manufacturing industry, which together accounts for approximately 55% of the PP
market.

Another segment where Suzano is investing is packaging for the shoe industry. The project, named “Polibrasil Shoe
Collection”, presented the new shoe packaging concepts for men, women and children, a market that trades R$7
_billion per year. The investment is this sector is tied to the company's target of acting close to the final
consumersthrough researches in new appliance niches. Therefore, identify partners for the development of projects
that use polypropylene in replacement to traditional materials, as polypropylene allows new possibilities and adds
value to the product, having as a goal the concept of package will be treated as part of the product, inducing
consumer’s behavior.

7120
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Guidance for the Polypropylene Business

This positive environment in 3Q05 provides a strong indication that both in the short and long run it will occur the
expected good performance of the petrochemical sector will occur, mainly for the polypropylene business. in the
short run, we are already noticing an important recovery in the polypropylene price at local and international markets,
and also in the polypropylene demand, as by the end of the year end there is a higher consumption motivated by the
holidays and the summertime in Brazil.

In the long run, taking into consideration that most of the big expansions are concentrated in the Middie East are not
for polypropylene production, and that the demand for polypropylene usually presents strong annual growth, at higher
levels than the production expansion rates, the balance between supply and demand for polypropylene should
remain stable in the next years, creating a favorable environment for the business in the long run.

This positive environment in 3Q05 provides a strong indication that the expected good performance of the
petrochemical sector will occur, mainly for PP, both in the short and long run.

Recent Events

v Financial Restructuring:

Aiming at, not only paying Basell for its stake at Polibrasil, but also funding the expansion project and
replacing debt owed by Polibrasil with less competitive conditions, Suzano Petroguimica is negotiating a
financial package, alredy disclosed, taking the opportunity provided by a better liquidity in the local and
international financial markets.

As announced in Relevant Notice, dated September 1, the company raised US$ 265 million through Export
Credit Note in the amount of US$ 40 million, through Banco Votorantim S.A., with a 10 years maturity, and
R$ 540 million in Promissory Notes (“NPs"), with a 180 days maturity, renewable for more 180 days

As to settle the promissory notes, Suzano Petroguimica issued the Export Credit Note, in Reais, with Banco
Bradesco S.A., having already accomplished a R$ 96 million withdrawal, being R$ 88 million used to partially
settle promissory notes on October 10. With this same purpose, and to finance part of the investments, an
IFC financing will be disbursed shortly in the amount of US$ 200 million. In addition, other financial
operations with other financing banks.are also in the final stage of negotiation,

Finally, on October 13, Suzano Petroquimica, with the funding raised through an Export Credit Note with
Banco Votorantim, in the amount of US$ 60 million, had anticipated pre-paid US$ 61 million debt with FMO
(Financierings-Maatschappij voor Ontwikkelingslanden N.V.) and syndicate of banks.

8/20
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v Corporate Restructuring Implementation:

Aiming at simplifying its structure and formally becoming an operational company, important steps towards
the corporate restructuring process were implemented. On September 6, Suzano Quimica, controlled by
Suzano Petroquimica, filed at CVM (Braziliang Securities Commission) a request for the cancellation of
publicly-held company register of Polipropileno S.A. and Polipropileno Participa¢des S.A., through a Public
Offerings for the acquisition of the shares.

On October 26, CVM approved the public offering register for both companies, and the respective call notices
were published on October 27. As established in the call notices, the period for minority shareholders
exercise their request started on October 28 and will end on November 28. The financial settiements for
these two public offerings are expected to occur on November 29. The public offering for the cancellation of
the publicly-held company register of Polipropileno Participa¢des S.A. and Polipropileno S.A already counts
with 79.8% and 76.3% favorable manifestation from its common and preferred shares, respectively.

At the same time, on September 30, Suzano Quimica Ltda. had incorporated Suzano Poliolefinas Ltda
(former Basell Policlefinas), becoming the only shareholder of Polibrasil Participa¢des S.A.. By that, Suzano
Quimica incorporated Polibrasil Participagdes and now directly controls Polipropileno S.A.

Estrutura Anterior Estrutura Atual

100.0% @& 103,0%
:SPRQ:Invast.

106,0% & 100,0%

‘SPQ Tnvest.,)
" e Partic. .

> e Partic.. ]

sounes |[F pattbrastic
A parste A ® T

Pounrasit
Resinus

" Polibrasii®
Y THEYP

Braskem

£ A% & 6.8%
Legenda:

% no capital votante
% no capital totai

(3 Hotding
G Operacional

Estrutura Pds Reestruturagio

After the fulfillment of all stages of Suzano [ﬁ@i
Petroquimica's corporate restructuring process, the sMzane
Company’s organization chart will be dramatically

. R " . 1""05‘; 100,0% r.”‘.'; S.8% 262\;201\‘! 33, “"; 33.9%
simplified, providing more transparency and I Lt ot B N patrofiex | | po,
facilitating the understanding of its activities by Priutes

market in general. The next steps will involve the
incorporation of Suzano Quimica Ltda., Polipropilenc
S.A. and Polibrasii Resinas S.A.° by Suzano
Petroquimica. SPQ Investimentos e Participagdes
Ltda. shall incorporate Pollproplleno Participacoes
SA.

Suzano Petroquimica hopes to reach this new
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v Suzano Petroquimica will be participating at the Brazil Day, on November 14, 2005, at the Embassy Suits
Hotel, NY. We will be part of the Panel 6, from 2:30pm to 4pm, discussing the oil and petrochemical sector in
Brazil.

v The company will also be partiéipa’(ing in the 7th Latibex Forum, to be held on November 16 to 18, at the
Intercontinental Hotel, in Madrid. We will be part of the panel that will discuss the oil, gas and petrochemical
sector, on November 16, from 12:15pm to 1:30 pm.

SUZANO PETROQUIMICA CONSOLIDATED

Highlights of the Consolidated Result*

* Pro-forma consolidated results taking into consideration 100% stake in Polibrasil Participagbes S.A.

Industry and Economic Outlook

As mentioned for Suzano Petroquimica Parent Company, in 3Q05 a recovery for thermoplastic resins demand was
noticed, due to the decrease in converters inventory level during 1HO5.

According to Coplast/Siresp data, domestic demand for polyethylene in 3Q05 recorded an 18.4% increase in
comparison to 2Q05 and a 1.0% drop in comparison to 3Q04. Brazilian polypropylenes exports in 3Q05 were 5.3%
above the 2Q05 exports and 29.4% above 3Q04. Resin imports were 10.6% higher than in 2Q05 and 9.6% above
3Qo04.

The polyethylene market presented a recovery in the quarter, in comparison to the previous quarter, mostly due to
the seasonal increase in demand by this time of the year. In addition to that, the natural disasters occurred in the
USA reduced the PE supply in the domestic market, as Dow Argentina moved an important part of its sales to the
USA, which are usually directed to the Brazilian market. Therefore, with the shortage in supply and the recovery of
the domestic market, polyethylene producers managed to place price increases, starting by the end of September,
aiming at recovering the domestic market margin. With the reduction in converters inventory levels, this movement of
prices recovery shall be even stronger during 4Q05, also causing a decrease in export levels for the sector.

The synthetic rubber industry presented a small decrease in demand, as a result of the the builddown inventory
movement during the 3Q05, in the tires segment and the increased volume of Chinese products for the in the shoe
industry. The synthetic rubber destined to the asphalt segment presented a slight improvement due to the
intensification of governmental initiatives regarding the national highway network.

10/20




S

SUZANO

PETROQUIMICA

aam—

Operational Performance of our Jointly Controlled Companies

The following information regards exclusively the companies where Suzano Petroquimica is a jointly controlling
shareholder.

It is important to highlight that all information disclosed for Petroflex in 3Q04 considers only two months (July and
August), and the 9M05 represents information accumulated in the first eight months of the year (from January to
August).

RTaimot L

Rio Polimeros

Domeshc Market
Exports Market

* July and August 2005

** Accumulated between January and August 2005

Riopol

v Riopol faced some operational difficulties normally expected for to the start up of a complex of its size, which has
2 thousand equipments and more than 10 thousand digital control instruments, that are already under control and
will not compromise Riopol’s future performance

in October the specification of the ethylene production was met and some ethylene storage has been made in
order to start up the operation of the two polyethylene facilities. Riopol already has ethane and ethylene stored
and has already soldhydrogen, and polymer grade propylene.

In the second half of October, Riopol shut sown the ethylene unit and will restart its operations by mid
November.,After that, the two polyethylene facilities will be started up. The polyethylene production should begin
in November, when the performance and reability testes for three facilities will be done, lasting approximately one
month. We highlight that this start up operation and the tests will be conducted by the building consortium, as
foreseen in the agreement.

v In the quarter, Riopol recorded a 6.2 thousand tons sales volume, still as a pre-marketing activity result. This
result was 22.0% below the sales volume recorded in the same period of 2004 and 17.2% below sales volume in
the previous quarter, already as a reflection of the final stage of this activity for Riopol. The pre-marketing
program shall last until Riopol has its own production to supply its clients.

v" The results from the pre-marketing activities are not related to the Company’s future expectations, as it is
exclusively a resuit of the purchase and sale of polyethylene.
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Politeno

v Politeno’s production was 90.1 thousand tons in the quarter, 3.3% lower than the same period of 2004, and 2.0%
lower in comparison to the previous quarter, operating in average 100% production capacity utilization rate,
versus 104% and 102% in 3Q04 and 2Q05, respectively. The accumulated production in the year was 266.3
thousand tons, 11% higher than the same period of 2004. The average operating rate in this period was 98.6%
versus 88.7% in the same period of 2004 due to a higher ethylene supply and also to some productivity
improvements in the production facilities . Politeno recorded sales volume of 95.9 thousand tons, a 3.6%
increase in comparison to the same period of 2004, being 21% of the total sales directed to the export market,
versus 13% in 3Q04. The higher exports were motivated by the Company’s policy to maintain low inventories for
finished products. In comparison to the previous quarter, sales volume grew by 8.2%, as a result of the local
demand recovery, with a 7% increase in local sales.

Petroflex

v Petroflex produced 48.5 thousand tons of synthetic elastomers between July and August (two months), working
with an average operating rate of 71% in the period. The accumulated production between January and August
was 219.9 thousand tons. Such figures are not comparable to 3Q04 and 9M04, respectively, as it was not
booked the production for September.

¥v" The Company's sales volume, between July and August was 52.6 thousand tons, being 65% of this amount
directed to local market, and the remaining amount directed to exports. The increase in exports is also a result of
the Company’s migration to products with better added value, whose main market is outside Brazil.

Net Revenues

In 3Q05, pro-forma consolidated net revenues reached R$ 672.0 million, corresponding to a 3.1% drop in
comparison to 3Q04 pro-forma, pointing out that this difference contemplates the consolidation of only two months for
Petroflex. This drop in net revenues is also due to lower average price, in Reais, practiced by the companies between
these two specific quarters, and also to the higher exports parcel in total sales volume and the Real appreciation in
the period. Even so, pro-forma net revenues accumulated in the first nine months of the year was 7.2% higher than in
the same period of 2004, mainly due to 2005 prices, which in average remained above 2004 prices.

9438

Consolidated*** 672.0 693 3 (3.1) 1,927.5
* July and August 2005

** Accumulated between January and August 2005

*** Pro-forma, taking into consideration 100% stake in Polibrasil Participagbes. The full acquisition took place on September 1, 2005.

* Riopol: Riopol’s net revenues reached R$ 198.9 million, a 51.3% drop compared to 3Q04, as a result of
the drop in pre-marketing total sales volume, due to the proximity to its start up.

12720



SUZANO

PETROQUIMICA

s ——

¢ Politeno:

s Petroflex:

Politeno’s net revenue reached R$ 288.8 million, a 15.6% drop compared to 3Q04, as a result
of lower average prices, in Reais (-18.5%), mainly because of export prices, despite the small
increase in sales volume. Accumulated net revenue in the year, reached R$ 893.4 million,
4.9% above the same period of 2004, as a consequence of higher sales volume, despite the
small drop in the average price.

Petroflex’s net revenue reached R$ 212.5 million in July and August, practicing average price
approximately 30% above 3Q04. Accumulated net revenue between January and August
totaled R$ 943.8 million, 2.4% above net revenues recorded for the first nine months of 2004,
despite contemplating one month less from the result. Performance products (higher added
value) represented 28% of the total sales in that period, in comparison to 18% in 3Q04.

Cost of Goods Sold (COGS)

Pro-forma cost of goods sold in the quarter reached R$ 579.2 million, a 5.2% increase in comparison to the same
period of 2004, mainly explained by the increase in PP (Polibrasil) and PE (Politeno) sales volume. Pro-forma COGS

was in line with 2Q05,

the main raw material

R illion:
Polibrasil

»Petroﬂex
R

Conéolldated;

despite the 7.7% increase in the consolidated sales volume, which is explained by the drop in
prices.

179.6*

* July and August 2005
** Accumulated between January and August 2005

*** Pro-forma, taking into consideration100% stake in Polibrasil Participagdes. The full acquisition took place on September 1, 2005.

¢ Riopol:

¢ Politeno:

» Petrofiex:

Riopol's cost of goods sold, a result of the polyethylene purchase for resale, totaled R$ 19.8
million in the quarter, 45.0% lower than 3Q04, due to the decrease in the sales volume in the
pre-marketing period.

Politeno’s cost of goods sold reached R$ 242.4 million, 9.8% below the amount recorded in the
same period of 2004, as an effect of ethylene price readjustment, calculated by the margin
share formula between the crackers and resin producers, despite the higher sales volume in
the quarter. The cost per ton was approximately 13% lower, as a result of the ethylene cost
decrease and especially by the fixed costs dilution with higher sales volume. In comparison to
2Q05, COGS had also recorded a 1.7% drop, once again due to lower ethylene costs, the
Company’'s main raw material.

Petroflex’s cost of goods sold, in July and August, was R$ 179.8 million, being the unitary cost
17.4% above than 3Q04 and 3.2% above 2Q05. This growth is a result of the increase in raw
material prices, especially butadiene, which went up by 16.3% between the two periods. Other
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factors that impacted COGS the most were, besides higher butadiene costs, the increase in
acrylonitrile price and third party expenses.

The Company's pro-forma consolidated gross income reached R$ 92.8 million in the quarter, corresponding to a
35.0% reduction in comparison to the same quarter of 2004, Pro-forma consolidated gross margin was 13.8% in the
quarter, a 6.8 b.p. drop versus 3Q04 and a 1.2 b.p. increase versus 2Q05. This drop in gross income is explained by
lower net revenues, due to lower average prices, and increased consolidated COGS, as a result of the combined
effect of higher sales and higher raw material costs. The accumulated gross income reached R$ 286.2 million, a
20.0% drop in comparison to the gross income recorded in 9M04, due to the same reasons mentioned above.

Selling, General and Administrative Expenses (SG&A)

In 3Q05, selling, general and administrative expenses and other pro-forma operational expenses totaled R$ 69.5
million, corresponding to a 14.3% increase versus the same period of 2004 and to a 25.7% increase versus 2Q05.
Such increases are explained as follows:

» Riopol: Riopol's selling, general and administrative expenses totaled R$ 2.3 million this quarter, down
by 20.9% the same period of 2004, as a result of the lower traded volume.

¢ Politeno: Politeno's selling, general and administrative expenses totaled R$ 28.6 million, up by 1.1% the
same period of 2004, mainly due to higher export freight expenses.

o Petroflex: Petroflex’s selling, general and administrative and other operating expenses totaled R$ 20.0
miflion, in July and August, being the main lines freight, third-party services and personnel
expenses.

EBITDA

The Company's pro-forma consolidated EBITDA reached R$
49.7 million in the quarter, recording a 51.6% drop in Consolidated EBITDA performance (Pré-Forma)
comparison to the EBITDA recorded in 3Q04, due to the

reduction in the Ebitda of the jointly controlled companies. In
comparison to 2Q05, pro-forma consolidated EBITDA 16.0%
recorded a 21.8% increase, mainly due to the 42.7%
increase in Polibrasil’'s EBITDA versus the previous quarter.
Consolidated EBITDA margin in the quarter was 7.4%, 7.4
p.p. below the margin recorded in the same period of 2004.

Accumulated pro-forma EBITDA was R$ 169.6 million, with
an 8.8% margin.

13.9%
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%
(41.4)

' Petfoﬂex

Consolidated*** 49.7 102.5 265.8  (36.2)

* July and August 2005

** Accumulated between January and August 2005

** Pro-forma, taking into consideration100% stake in Polibrasil Participagdes. The full acquisition took place on September 1, 2005.

» Riopol: Riopol had a negative EBITDA of R$ 2.2 million in 3Q05, which is an expected result to the
pre-marketing activity that consists of reselling third parties’ products. In the same period of
2004 cash generation of R$ 2.0 million was possible due to the favorable market condition.

» Politeno: Politeno recorded a 56.3% drop in EBITDA in the quarter, compared to 3Q04, due to a strong
drop in gross income, as a result of the lower net revenues, generated by lower average
prices, not being fully offset by COGS decrease. Politeno’s EBITDA margin was 7.9% in the
quarter, posting a 7.4 b.p. drop in comparison to 3Q04. -

e Petrofiex: EBITDA for July and August was R$ 15.6 million, corresponding to an EBITDA/ton of
approximately R$ 300, in comparison to an Ebitda/ton of approximately R$ 550 in 3Q04.
Petroflex's EBITDA margin was 7.4%, a 7.3 b.p. drop versus 3Q04. Such drop is a result of
increased production cost, due to the increase in the main raw materials cost, associated to a
strong increase in selling expenses.

Financial Result and Debt

The Company's pro-forma consolidated net financial result was negative at R$ 2.5 million, in comparison to a
positive R$ 7.1 million in the same period of 2004, mainly due to the positive impact of the 8.1% Real appreciation for
the US dollar denominated debt of our jointly controlled companies in 3Q04, despite the negative result on the cash
of Suzanopar Ltd. overseas in the same period. Suzanopar's cash on September 30, 2005 was approximately US$
14 million. Suzano Petroquimica invested R$ 34 million in the Riopol project during the quarter, was and the equity
contributions are already in a final stage.

Consolidated net debt on September 30, 2005 reached R$ 1,472.3 million, compared to R$ 609.8 million in June
2005, recording a 140% increase in the period. This increase is mainly explained by the issuance of new debt for the
acquisition of Polibrasil by Suzano Petroquimica. New issuance totaled approximately R$ 635 million in the quarter.

Income Tax and Social Contribution

In the quarter, the pro-forma consolidated income tax and social contribution were R$ 9.5 million, compared to the
income tax and social contribution of R$ 28.6 million in the same period of 2004. The drop is due to a lower taxable
amount in the period.
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Net Income/Loss for the Period »

In the quarter, pro-forma consolidated net income was R$ 6.7 miillion, in comparison to a R$ 31.6 million net income
recorded in the same period of 2004. Net income decrease in the quarter was due to a drop in the net income of our
jointly controlled companies.
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Conference Call

Tomorrow, 11/04, we will host our conference call in English, as follows:

English Presentation
Friday, November 4, 2005
9:30 am - US EST
12:30 pm - Brasilia time
Phone: (+ 1 973) 935-2100
1D Code: 6610295 or Suzano Petroquimica

The slide presentation will be available at the conference call webcast, available on our website
www.suzanopetroguimica.com.br

Apimec Meeting

The Company will host public meeting with analysts to present 3rd quarter 2005 earnings result, as follow:

Sao Paulo
Monday, November 7, 2005 — at 6pm (local time)
Hotel Renaissance - Alameda Santos, 2233 — Salas Andes e Pampas
RSVP: (55 11) 3107-1571

Porto Alegre
Tuesday, November 8, 2005 — at 9am (local time)
Salao Nobre do Palacio do Comércio - Largo Visconde do Cairu, 17 - 7° andar
RSVP: (55 51) 3224-3121

Brasilia
Tuesday, November 8, 2005 — at 6pm (local time)
Manhattan Plaza Hotel - SHN, Quadra 2, Bloco A — Sala Brooklin
RSVP: (55 61) 3443-4003

Belo Horizonte ‘
Wednesday, November 9, 2005 — at 9am (local time)
Liberty Palace - Rua Paraiba, 1465 - Savassi
RSVP: (55 31) 3213-0693

Rio de Janeiro
Wednesday, November 9, 2005 — at 6pm (local time)
Auditério da Firjan - Rua Graga Aranha, 1 — 13 ° andar
RSVP: (55 21) 2507-6345
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Suzano Petroquimica - Parent Company
Balance Sheet

R$ 000

Cash and cash equivalents 32,466 21,012
Other current assets 4,460 3,700
Long-term assets 10,750 10,719
Other permanent assets 1,658,147 973,340
Property, plant nd equnpm nt 859 g
Supphers - -
Short-term loans 555,357 6,510
Other short-term liabilities 58,151 \ 2,117
Long-term loans 88,888 3,152
Other long-term liabilities 819 729

Future Periods Results - -
Minority interest - -
Shareholders equny ‘ 1,003,872 997,122

Suzano Petroquimica - Consolidated
Balance Sheet

R$ 000

9/30/2005 6/30/2005
Cash and cash equivalents 212,963 165,035
Other current assets ; 566,853 391,817
Long-term assets 218,134 143,645
Other permanent assets 721,180 196,949

Proper‘(y,plant and equipment 1,460,844
H a o g

Supphers 164,590

Short-term loans 857,191 180,958
Other short-term liabilities 97,895 35,555
Long-term loans 828,084 593,882
Other long-term liabilities 169,423 150,900
Future Periods Results 45,617 33,034
Minority interest 13,302 8,000

Sharehold 1,003,872
BT o Sy
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Sdo Paulo, October 26, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4, Latxbex XST})PT)%e
Latin American leader in the production of polypropylene resins, and the joint controlhn_géhareholder of
relevant players in the petrochemical sector - Rio Polimeros S.A., Petroflex Industria e Comermo S.A.
and Politeno Indiistria e Comercio S.A., aiming at providing guldance for a better understandmg of its
3QO05 earnings results, which shall be disclosed on November 3, 2005, comments the Company’s view of
the thermoplastic resins market, mainly polypropylene, and relevant information regarding the
consolidation of the results in the period.

1. Polypropylene Business Unit

As previously expected, the 3Q05 recorded a good recovery for local sales and prices, mainly for
polypropylene, which accounts for approximately 70% of our net revenues, reversing the behavior
verified in 1HOS, when local sales of thermoplastic resins performed below the expectations prevailing by
the end of 2004 due to a strong inventory build down by the converters during the first half of the year,
also stimulated by the high real interest rates verified in the marketplace.

The favorable scenario in the international market provided good opportunities for Brazilian exports in
the 3Q05, as the recent natural disasters in the USA limited resin production in that region and opened
new export alternatives. On the other hand, the Real appreciation in the period stimulated an increase in
Brazilian resin and final products imports.

According to Coplast/Siresp data, domestic demand for polypropylene in 3Q05 recorded a 17.6% growth
in comparison to 2Q05 and was only 0.8% below 3Q04. Brazilian polypropylene exports in 3Q05 were
67.9% higher than in 2Q05 and 160.9% above 3Q04. Polypropylene imports in 3Q05 were 21.9% above
2Q05 and 31.1% above 3Q04.

As a result of the recovery of the petrochemical activity, in 3Q05 our polypropylene total sales were
20.4% above 2Q05 and 15.2% above 3Q04. Following also the market trend, our exports were 54.0%
higher than in 2Q05 and 96.8% above 3Q04.

During 3Q05 we implemented successive readjustments in the polypropylene sales price aiming at not
only transfering the increase in raw material costs occurred in 1HOS, but also aligning local prices to the
current international scenario, as they were negatively impacted in 1HO5 due to weak sales volume. As a
result, our polypropylene average sales price in September had already reflected an increase of up to 15%
in Reais in comparison to the average price practiced in June.

In addition, as previously announced by the Company, in 3Q05 we booked a 19% price drop in Reais, of
our main raw material, propylene, which allowed us to achieve better margins in the polypropylene
business.

In comparison to 2Q05, the recovery of sales volume and margin for polypropylene in 3Q05 allowed a
67% EBITDA growth in Reais for the polypropylene business.

This positive environment in 3Q05 provides a strong indication that both in the short and long run the
expected good performance of the petrochemical sector will occur, mainly for the polypropylene
business. In the short run, we are already noticing an important recovery in the polypropylene price at
local and international markets. Increase in local resin consumption, as a resuit of the continued drop in
real interest rates, expansion of local consumer financing, combined with a higher seasonal plastic
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consumption by year end, lays the ground for a positive performance of the business in the forthcoming
months. In the long run, a tight balance between supply and demand for polypropylene, both in the
international and local markets, should provide a favorable environment at least during the next two
years, considering that the new production capacity additions will not be capable of materially changing
the current supply-demand balance for polypropylene and polyethylene worldwide.

2. General Information

2.1. Polypropylene business pro-forma consolidation: as announced in Relevant Notice, dated
September 1, 2005, Suzano Petroquimica had concluded the agreement for the acquisition of Polibrasil
from Besell. Therefore, in our financial statements for the 3Q05 we are going to book the first two
months taking into consideration Suzano Petroquimica's 50% stake in Polibrasil Participagdes and, in
September, we are going to consider 100% stake, already reflecting the acquisition. Aiming at allowing a
better analysis of the business currently owned by Suzano Petroquimica, we will disclose pro-forma
results for the 3Q05 and also previous comparative periods.

2.2. Petroflex’s consolidation: exclusively in the 3Q05, Petroflex will disclose its results considering
only July and August operations. Due to the implementation of the Company's new ERP in September,
the operational data of that month was not accounted in time to be booked this quarter, and therefore, the
results for September will be incorporated in the 4Q05. Thus, our consolidated result will reflect our stake
in Petroflex taking into consideration two months of the period.

2.3. Non-recurring expenses: due to the conclusion of the Polibrasil acquisition, in the 3Q05, we are
going to book in our results non-recurring expenses regarding consulting fees related to the deal.

Sdo Paulo, October 26, 2005.

Jodo Pinheiro Nogueira Batista
Chief Financial and Investor Relations Officer

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(5511) 3345 5886 www.suzanopetroquimica.com.br ©(5511) 3345 5887
andreas@suzano.com.br cguedes(@suzano.com.br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial results, and those related to growth
prospects of Suzano Petroguimica. These are merely projections and, as such, are based exclusively on the expectations of Suzano Petroquimica’s management
concerning the future of the business and its continued access to capital 10 fund the Company s business plan. Such forward-looking statements depend, substantially,
on changes in market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry, among other factors and
risks disclosed in Suzano Petroquimica's filed disclosure documents and are, therefore, subject to change without prior notice.
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Suzano Petroquimica provides guidance
regarding its 3Q0S operational performance

Sdo Paulo, October 26, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), the
Latin American leader in the production of polypropylene resins, and the joint controlling shareholder of
relevant players in the petrochemical sector - Rio Polimeros S.A., Petroflex Industria e Comercio S.A.
and Politeno Industria e Comercio S.A., aiming at providing guidance for a better understanding of its
3Q05 earnings results, which shall be disclosed on November 3, 2005, comments the Company’s view of
the thermoplastic resins market, mainly polypropylene, and relevant information regarding the
consolidation of the results in the period.

1. Polypropylene Business Unit

As previously expected, the 3Q05 recorded a good recovery for local sales and prices, mainly for
polypropylene, which accounts for approximately 70% of our net revenues, reversing the behavior
verified in 1HOS, when local sales of thermoplastic resins performed below the expectations prevailing by
the end of 2004 due to a strong inventory build down by the converters during the first half of the year,
also stimulated by the high real interest rates verified in the marketplace.

The favorable scenario in the international market provided good opportunities for Brazilian exports in
the 3Q05, as the recent natural disasters in the USA limited resin production in that region and opened
new export alternatives. On the other hand, the Real appreciation in the period stimulated an increase in
Brazilian resin and final products imports.

According to Coplast/Siresp data, domestic demand for polypropylene in 3Q05 recorded a 17.6% growth
in comparison to 2Q05 and was only 0.8% below 3Q04. Brazilian polypropylene exports in 3Q05 were
67.9% higher than in 2Q05 and 160.9% above 3Q04. Polypropylene imports in 3Q05 were 21.9% above
2Q05 and 31.1% above 3Q04.

As a result of the recovery of the petrochemical activity, in 3Q05 our polypropylene total sales were
20.4% above 2Q05 and 15.2% above 3Q04. Following also the market trend, our exports were 54.0%
higher than in 2Q05 and 96.8% above 3Q04.

During 3Q05 we implemented successive readjustments in the polypropylene sales price aiming at not
only transfering the increase in raw material costs occurred in 1HOS, but also aligning local prices to the
current international scenario, as they were negatively impacted in 1HO5 due to weak sales volume. As a
result, our polypropylene average sales price in September had already reflected an increase of up to 15%
in Reais in comparison to the average price practiced in June.

In addition, as previously announced by the Company, in 3Q05 we booked a 19% price drop in Reais, of
our main raw material, propylene, which allowed us to achieve better margins in the polypropylene
business.

In comparison to 2Q05, the recovery of sales volume and margin for polypropylene in 3Q05 allowed a
67% EBITDA growth in Reais for the polypropylene business.

This positive environment in 3Q05 provides a strong indication that both in the short and long run the
expected good performance of the petrochemical sector will occur, mainly for the polypropylene
business. In the short run, we are already noticing an important recovery in the polypropylene price at
local and international markets. Increase in local resin consumption, as a result of the continued drop in
real interest rates, expansion of local consumer financing, combined with a higher seasonal plastic
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consumption by year end, lays the ground for a positive performance of the business in the forthcoming
months. In the long run, a tight balance between supply and demand for polypropylene, both in the
international and local markets, should provide a favorable environment at least during the next two
years, considering that the new production capacity additions will not be capable of materially changing
the current supply-demand balance for polypropylene and polyethylene worldwide.

2. General Information

2.1. Polypropylene business pro-forma consolidation: as announced in Relevant Notice, dated
September 1, 2005, Suzano Petroquimica had concluded the agreement for the acquisition of Polibrasil
from Besell. Therefore, in our financial statements for the 3Q05 we are going to book the first two
months taking into consideration Suzano Petroquimica's 50% stake in Polibrasil Participagdes and, in
September, we are going to consider 100% stake, already reflecting the acquisition. Aiming at allowing a
better analysis of the business currently owned by Suzano Petroquimica, we will disclose pro-forma
results for the 3Q05 and also previous comparative periods.

2.2. Petroflex’s consolidation: exclusively in the 3Q0S, Petroflex will disclose its results considering
only July and August operations. Due to the implementation of the Company's new ERP in September,
the operational data of that month was not accounted in time to be booked this quarter, and therefore, the
results for September will be incorporated in the 4Q05. Thus, our consolidated result will reflect our stake
in Petroflex taking into consideration two months of the period.

2.3. Non-recurring expenses: due to the conclusion of the Polibrasil acquisition, in the 3Q05, we are
going to book in our results non-recurring expenses regarding consulting fees related to the deal.

Sdo Paulo, October 26, 2005.

Jodo Pinheiro Nogueira Batista
Chief Financial and Investor Relations Officer

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(5511) 3345 5886 WWwWw.suzanopetroquimica.com.br (5511) 3345 5887
andreas@suzano.com.br cguedes(@suzano.com.br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial results, and those related to growth
prospects of Suzano Petroquimica. These are merely projections and, as such, are based exclusively on the expectations of Suzano Perroqul‘mica 's management
concerning the future of the business and its continued access to capital to fund the Company's business plan. Such forward-looking st ts depend, sub ially,
on changes in market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry, among other factors and
risks disclosed in Suzano Petroquimica’s filed disclosure documents and are, therefore, subject to change without prior notice.




File n° 82-34667

SUZANO PETROQUIMICA UPGRADES ITS
INVESTOR RELATIONS ACTIVITIES

Sao Paulo, September 26, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), the
Latin American leader in the production of polypropylene and the joint controlling shareholder of
important companies in the petrochemical sector - Rio Polimeros S.A., Petroflex Industria € Comércio
S.A. and Politeno Indistria ¢ Comércio S.A., aiming at improving its relationship with its shareholders,
investors and the market in general, announces some adjustments made in it’s investor relations divisions.

With the acquisition of the control of Polibrasil Resinas S.A. (“Polibrasil”) and the implementation of a
corporate restructuring, as announced in the Relevant Notice dated September 1, 2005, Suzano
Petroquimica has already taken over the operating activities of Polibrasil. According to the new reality of
the Company, the financial and investor relations functions have expanded their activities and gained a
higher dimension, both in terms of specialization and volume. In view of this, in order to have a more
focused positioning, these areas were divided and have assumed new responsibilities.

As from September 1, 2005, the financial and investor relations functions, which were carried out at our
office at Rio de Janeiro, under Andrea Azeredo’s management, was split into two different divisions:
Financial and Investor Relations, both now located in Sdo Paulo, at Av. Chucri Zaidan n°® 80, 10® floor —
bl. C.

Andrea Azeredo will be the head of the Finance Division, while the Investor Relations Division will be
headed by Andréa Pereira, who has worked in the Planning and Operations area at Suzano Petroquimica
for more than nine years. Undergraduated in Chemical Engineering at Universidade Federal do Rio de
Janeiro-UFRJ, Andréa Pereira has graduate degree in Economic Engineering and Industrial Management
also at UFRJ and an MBA in Corporate Finance at Ibmec.

The Finance and Investor Relations Divisions, together with the Controlling Division, headed by Paulo
Melloni, will be responsible for the financial activities at Suzano Petroquimica, under the direct
management of the Chief Financial and Investor Relations Officer.

S@o Paulo, September 26, 2005.

Jodo Pinheiro Nogueira Batista

Chief Financial and Investor Relations Officer

Suzano Petroquimica S.A. Av. Chucri Zaidan, 80 - 10th floor. Phone.: 55 11 - 3345-5900 - Fax: 55 11 - 3345-5863

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(55 11) 3345 5886 (55 11) 3345 5887
andreas @suzano.com.br cguedes @ suzano,.com.br

www.suzanopetroguimica.com.br

This release contains forward-looking statements relating to the prospects of the business, estimates for operating and financial
results. and those refated to growth prospects of Suzano Petroquimica. These are merely projections and, as such. are based
exclusively on the expectations of Suzano Peiroquimica’s management concerning the future of the business and its continued
access 1o capital to fund the Company's business plan. Such forward-looking statements depend. substaniially. on changes in
market conditions, government regulations, competitive pressures, the performance of the Brazilian cconomy and the industry,
among other faciors and risks disclosed in Suzano Petroguimica’s filed disclosure documents and are, therefore, subject to
change without pricr nofice.
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Sao Paulo, September 26, 2005. Suzano Petroquimica S.A. (Bovespa: SZPQ4; Latibex: XSUPT), the
Latin American leader in the production of polypropylene and the joint controlling shareholder of
important companies in the petrochemical sector - Rio Polimeros S.A., Petroflex Indistria e Comércio
S.A. and Politeno Indiistria e Comércio S.A., aiming at improving its relationship with its shareholders,
investors and the market in general, announces some adjustments made in it’s investor relations divisions.

With the acquisition of the control of Polibrasil Resinas S.A. (“Polibrasil”) and the implementation of a
corporate restructuring, as announced in the Relevant Notice dated September 1, 2005, Suzano
Petroquimica has already taken over the operating activities of Polibrasil. According to the new reality of
the Company, the financial and investor relations functions have expanded their activities and gained a
higher dimension, both in terms of specialization and volume. In view of this, in order to have a more
focused positioning, these areas were divided and have assumed new responsibilities.

As from September 1, 2005, the financial and investor relations functions, which were carried out at our
office at Rio de Janeiro, under Andrea Azeredo’s management, was split into two different divisions:
Financial and Investor Relations, both now located in Sdo Paulo, at Av. Chucri Zaidan n°® 80, 10" floor —
bl. C.

Andrea Azeredo will be the head of the Finance Division, while the Investor Relations Division will be
headed by Andréa Pereira, who has worked in the Planning and Operations area at Suzano Petroquimica
for more than nine years. Undergraduated in Chemical Engineering at Universidade Federal do Rio de
Janeiro-UFRJ, Andréa Pereira has graduate degree in Economic Engineering and Industrial Management
also at UFRJ and an MBA in Corporate Finance at Ibmec.

The Finance and Investor Relations Divisions, together with the Controlling Division, headed by Paulo
Melloni, will be responsible for the financial activities at Suzano Petroquimica, under the direct
management of the Chief Financial and Investor Relations Officer.

Séo Paulo, September 26, 2005.

Jodo Pinheiro Nogueira Batista

Chief Financial and Investor Relations Officer

Suzano Petroquimica S.A. Av. Chucri Zaidan, 80 - 10th floor. Phone.: 55 11 - 3345-5900 - Fax: 55 11 - 3345-5863

For further information, please contact the Investor Relations Department:

Andréa Pereira Cristina Guedes
(55 11) 3345 5886 (5511) 3345 5887
andreas @ suzano.com.br cguedes @ suzano.com.br

WwWw.suzanopetroquimica.com.br

This release contains forward-looking statemenis relating 1o the prospects of the business, estimates for operating and financial
results, and those related to growdy prospects of Suzano Petroguimica. These are merely projections and, as such, are based
exclusively on the expectations of Suzano Petroguimica’s management concerning the future of the business and its continued
access 10 capital (o fimd the Company's business plan. Such forward-looking statements depend, substandially, on changes in
market conditions, government regulations, competitive pressures, the performance of the Brazilian economy and the industry.
among other faciors and risks disclosed in Suzano Petroguimica’s filed disclosure docwnents and are, therefore. subject to
change withowt prior notice.
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RELEVANT FACT NOTICE

Sio Paulo/Rio de Janeiro, September 1%, 2005. Suzano Petroquimica S.A. (“Suzano Petroquimica” or
the “Company”) (BOVESPA: SZPQ4; LATIBEX: XSUPT) announces that it has concluded the
acquisition of the entire control of Polibrasil Resinas S.A. (“Polibrasil””). The financial settlement and the
property transfer , amounting to US$ 276.8 million, were finalized today.

The transaction included the simultaneous sale to Basell International Holdings BV (“Basell”) of
Norcom Compostos Termopldsticos do Nordeste S.A., to which the whole business of polypropylene
compounds, previously owned by Polibrasil, was transferred to for the amount of US$ 23.0 million,
resulting in a net disbursement of US$ 253.8 million for the transaction.

Additionally, Suzano Petroquimica will implement a restructuring to simplify its corporate structure and
turn itself into an operational company, accomplishing its commitment to the market.

As a result of this transaction, Suzano Petroquimica becomes the Latin American leader in the
production of polypropylene, with total production capacity of 625 thousand tons per year, reaching 875
thousand tons per year after the implementation of the approved expansion project, and the second
largest Brazilian producer of thermoplastic resins, with consolidated net revenues of R$ 1.719 millions
for the period from July’04 to June’05.

Financing Strategy

The Company seeks fulfill its financing needs for the next years, including the acquisition and the
corporate restructuring, in addition to the announced capacity expansion of 250 thousand tons per year in
the Maud (SP) and Duque de Caxias (RJ) sites. In that respect, the Company decided to implement a
financing strategy totally based on long-term debt instruments, while at the same time achieved costs
reductions and extended the terms of the standing debt, as described below.

1. In order to pay for the acquisition and the corporate restructuring, the Company obtained in the
market approximately US$ 265 million, initially through:

(1) Export Credit Note (“Nota de Crédito a Exportagdo’), provided by Banco Votorantim
S.A. in the amount of US$ 40 million, 10 years term, bullet, with an all in cost of
8.07% per year; and

(ii) Issuance of Promissory Notes (“PNs™) effective on 08.31.2005, amounting to R$ 540
million, equivalent to US$ 225 million, 180 days term, renewable for an additional 180
days term, accruing interests of 0,60 % per year over the CDI and total fees of 0,10%
flat.

2. The Suzano Petroquimica intends to settle the PNs through:

) a financing in the amount of US$ 160 million, in three tranches, to be provided by the
International Finance Corporation — IFC together with a syndicate of banks to be
engaged, the terms and conditions of which were agreed upon yesterday, involving a
total term of 12 years (including a grace period of 3 years) for tranche A, amounting to
US$ 39.5 million; 8 years (including a grace period of 2.5 years) for tranche B,
amounting to US$ 110.5 million; and 12 years bullet for tranche C, amounting to US$



10 million. The interests on the A tranche are Libor + 2.652% per year, Libor + 1,875%
per year on tranche B and a floating remuneration on tranche C. Total fees are 1.5%
flat. The transaction is subject to documentation and final approval by the IFC’s Board,

(i) an export prepayment agreed with Banco ABN Amro Real S.A. in the amount of US$
25 million for a 7 years term, with a grace period of three years and a total cost of Libor
+ 1.80% per year; and

(iii) an Export Credit Note, nominated in Reais, provided by Banco Bradesco S.A.,
equivalent to US$ 40 million for a 6.5 years term, with a grace period of 5.5 years and
total costs of 105,5 % of the CDL

3. Regarding its expansion plans, US$ 40 million will be financed by the IFC, in the same conditions of
the A and B tranches of item 2.(i), together with a BNDES financing, already approved, up to R$ 111.3
million and final maturity of up to 10 years and interests in accordance with the institution’s operational
policy.

4. Additionally, the Company is voluntarily prepaying the following Polibrasil debts:

() US$ 30 million with Banco ABN Amro S.A., with average remaining tenor of 3.3 years
and interests of Libor + 2.75% per year, that will be refinanced through a new credit
line with the same amount, agreed with the same bank in the form of PPEs, under the
same financing conditions described above in 2.(ii);

(ii) US$ 59.9 million, with FMO (Financierings-Maatschappij voor Ontwikkelingslanden
N.V.) and a syndicate of banks, with remaining tenor of 2.1 years and an average
interests of Libor + 3.61% per year, that will be refinanced through the Export Credit
Note provided by Banco Votorantim S.A., with the same conditions of the transactions
described in 1.(i);

(iii) R$ 38.7 million with BNDES, with average maturity of 1.41 year, that will be
refinanced under the same conditions of item 3.

In this regard, confirming its strategy of financial discipline and strength, with the initiatives described
above the company will increase the average term of Polibrasil debt, to be later incorporated by Suzano
Petroquimica, from 2.5 years to 6.4 years, reaching a total average cost of approximately 6.52% per year
over the exchange rate variation. Beside this, the refinancing of old debt will create an interest saving of
around US$ 2 million.

At the end of this year, after implementing the 1 to 4 actions described above, Suzano Petroguimica will
account with 18% of its total debt linked to local currency and 82% linked to the dollar. The estimated
Company’s net exports during the debt’s maturity period will act as a natural hedge to the exchange rate
variation exposure.

Corporate Restructuring

The corporate restructuring will evolve public tender offers to the delisting of Polipropileno S.A. and
Polipropileno Participagdes S.A. and the incorporation, by Suzano Petroquimica, of Suzano Quimica
Ltda., Polibrasil Participa¢des S.A., Suzano Poliolefinas Ltda. (previously Basell Brasil Poliolefinas
Ltda.) Polipropileno S.A and Polibrasil Resinas S.A., besides the incorporation of Polipropileno
Participagdes S.A. by SPQ Investimentos e Participa¢es Ltda. The restructuring will allow the use of
the goodwill generated by the acquisition of Polibrasil valued in excess of R$ 400 million, and will be
concluded until the end of 2005.



By turning itself into an operational company, Suzano Petroquimica will take a definitive step towards a
new qualitative level, integrating its strategic management to the operational management, besides
creating a simpler and more transparent corporate structure, as indicated below:

Current Structure Post Restructuring

4 oSt !
% voting capital : ; @ :
% total capital [
| el
3

&

SUIAN
PETROQUIMICA
----------- Ry leesmccmcacmaaa i
' . H
! 100.0% ¢ 100.0% H oomé‘mn'm WY 1
' 1 e i 100,047 100.0% _ 6.8% Y 5.8%  201%20.1% _33.3% 333%
v | 500 o [ S v A : y
ot o ‘ JSrairee
) i et - BSENE s 5%%%@ PQU Petrofiex Riopol
R L Bt
M t
[} )
35.0% G 33.9% .zo.u:lzo‘m 33 3%&3.: ! 5o.o'v'.‘3l 500% 3509 32.9%%
politen | [CEEER IO porrotiex || Rl _}::9;% Politeno
12.5% [11.1% ] ; o
.55 10.9% ! s g o1 §.9% ‘”'9”,2‘5%4’ 15.1%
, e ir
TG R ‘o .
orien | o TS
. Pl T AR
! .
e tamond woon 354 919
Braskem il Polibrasis
1 Resinas Braskem
Hrrr
Legend: 6.0 ¥ 6.8%
B Holding PQU
[ Operating

Public Offers for the Cancellation of the Public Company Registration of Polipropileno S.A. and
Polipropileno Participagdes S.A.

Suzano Petroquimica, through its subsidiaries, is submitting to CVM requests for public tender offers
requests for the acquisition of the entire voting and non-voting shares issued by Polipropileno S.A. and
Polipropileno Participagdes S.A., outstanding in the market, for their delisting, according to Normative
Rule 361/02. The definitive terms and conditions, including the procedures for the sale of minority
stakes, will be announced once its approved by CVM. Minority shareholders with more than 2/3 of the
shares in the market were questioned and preliminarily answered that they see favorably those
cancellations. Bellow are the procedures applicable to each company:

1. Polipropileno S.A.

a) The free float, as described in article 3°, number III of CVM’s Normative Rule n® 361/02, is
2.334.569.518 (two billion, three hundred and thirty four million, five hundred and sixty nine thousand,
five hundred and eighteen) shares, representing 1.88% of the total capital, being 1.332.689.633 (one
billion, three hundred and thirty two million, six hundred and eighty nine thousand, six hundred and
thirty three) voting shares, equivalent to 1.62% of the voting capital and 1.001.879.885 (one billion, one
million, eight hundred and seventy nine thousand, eight hundred and eighty five) non-voting shares,
equivalent to 2.39% of the non-voting capital.

b) The acquisition price of the voting shares and of the non-voting shares shall be R$ 10,28 (ten
Brazilian Reais and twenty eight cents) for one thousand shares, to be paid cash, in local currency, plus
interest at the Taxa Referencial-TR plus 6% per year (365 days), calculated pro rata temporis from the
publication date of this Relevant Fact Notice to the settlement.

c) The above acquisition price is 40% higher than the average price of the non-voting shares price,
calculated from 05/15/2005 to 08/15/2005, in the Sdo Paulo Stock Exchange - BOVESPA and 141%
higher than the equity value per share in 06/30/2005.



d) As of the Board Meeting of Polibrasil Participagdes, scheduled to take place on September 2, until its
effective incorporation, Suzano Petroquimica’s Board will assume the chairs held by Basell in Polibrasil
Participagdes’ Board.

2. Polipropileno ParticipacGes S.A.

a) The free float, described in article 3°, number III of CVM’s Normative Rule n° 361/02, is
2,384,554,853 (two billion, three hundred and eight four million, five hundred and fifty four thousand,
eight hundred and fifty three) shares, representing 13.41% of the total capital, being 1,288,773,227 (one
billion, two hundred and eighty eight million, seven hundred seventy three thousand, two hundred and
twenty seven) voting shares, equivalent to 10.94% of the voting capital and 1,095,781,626 (one billion,
ninety five million, seven hundred and eighty one thousand, six hundred and twenty six) non-voting
shares, equivalent to 18.24% of the non-voting capital.

b) The acquisition price of the voting shares and of the non-voting shares will be R$ 2,72 (two Brazilian
Reais and seventy two cents) for one thousand shares, to be paid cash, in local currency, plus interest at
the Taxa Referencial-TR plus 6% per year (365 days), calculated pro rata temporis from the publication
date of this Relevant Fact Notice to the settlement.

¢) The above acquisition price is 56% higher than the average price of the non-voting shares price,
calculated from 05/15/2005 to 08/15/2003, in the Sdo Paulo Stock Exchange - BOVESPA and 116%
higher than the equity value per share in 06/30/2005.

Strategy Implementation with a long-term focus

With the closing of the acquisition of Polibrasil’s full control and the execution of the corporate
restructuring, Suzano Petroquimica fulfills one more essential stage in the implementation of its strategic
long-term vision, reinforcing its leading position in Brazilian and Latin American thermoplastic resins
sector, based in the access to diversified raw materials and privileged localization in relation to the
consuming market. Considering all those strategic accomplishments, Suzano Petroquimica reaffirms its
commitment to the capital market, with high standard corporate governance practices, maximizing the
return to shareholders.

Sao Paulo, September 1%, 2005.

Jodo Pinheiro Nogueira Batista

Chief Financial Officer and Investor Relations Officer
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RELEVANT FACT NOTICE
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thousand tons per year after the implementation of the approved expansion project, and the second
largest Brazilian producer of thermoplastic resins, with consolidated net revenues of R$ 1.719 millions
for the period from July’04 to June’05.
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The Company seeks fulfill its financing needs for the next years, including the acquisition and the
corporate restructuring, in addition to the announced capacity expansion of 250 thousand tons per year in
the Maud (SP) and Duque de Caxias (RJ) sites. In that respect, the Company decided to implement a
financing strategy totally based on long-term debt instruments, while at the same time achieved costs
reductions and extended the terms of the standing debt, as described below.

1. In order to pay for the acquisition and the corporate restructuring, the Company obtained in the
market approximately US$ 265 million, initially through:

i) Export Credit Note (“Nota de Crédito a Exportagdo”), provided by Banco Votorantim
S.A. in the amount of US$ 40 million, 10 years term, bullet, with an all in cost of
8.07% per year; and

(i) Issuance of Promissory Notes (“PNs”) effective on 08.31.2005, amounting to R$ 540
million, equivalent to US$ 225 million, 180 days term, renewable for an additional 180
days term, accruing interests of 0,60 % per year over the CDI and total fees of 0,10%
flat.

2. The Suzano Petroquimica intends to settle the PNs through:

(i) a financing in the amount of US$ 160 million, in three tranches, to be provided by the
International Finance Corporation — IFC together with a syndicate of banks to be
engaged, the terms and conditions of which were agreed upon yesterday, involving a
total term of 12 years (including a grace period of 3 years) for tranche A, amounting to
US$ 39.5 million; 8 years (including a grace period of 2.5 years) for tranche B,
amounting to US$ 110.5 million; and 12 years bullet for tranche C, amounting to US$



10 million. The interests on the A tranche are Libor + 2.652% per year, Libor + 1,875%
per year on tranche B and a floating remuneration on tranche C. Total fees are 1.5%
flat. The transaction is subject to documentation and final approval by the IFC’s Board,

(i) an export prepayment agreed with Banco ABN Amro Real S.A. in the amount of US$
25 million for a 7 years term, with a grace period of three years and a total cost of Libor
+ 1.80% per year; and

(iii) an Export Credit Note, nominated in Reais, provided by Banco Bradesco S.A.,
equivalent to US$ 40 million for a 6.5 years term, with a grace period of 5.5 years and
total costs of 105,5 % of the CDI.

3. Regarding its expansion plans, US$ 40 million will be financed by the IFC, in the same conditions of
the A and B tranches of item 2.(i), together with a BNDES financing, already approved, up to R$ 111.3
million and final maturity of up to 10 years and interests in accordance with the institution’s operational
policy.

4. Additionally, the Company is voluntarily prepaying the following Polibrasil debts:

(i) US$ 30 million with Banco ABN Amro S.A., with average remaining tenor of 3.3 years
and interests of Libor + 2.75% per year, that will be refinanced through a new credit
line with the same amount, agreed with the same bank in the form of PPEs, under the
same financing conditions described above in 2.(ii);

(ii) US$ 59.9 million, with FMO (Financierings-Maatschappij voor Ontwikkelingslanden
N.V.) and a syndicate of banks, with remaining tenor of 2.1 years and an average
interests of Libor + 3.61% per year, that will be refinanced through the Export Credit
Note provided by Banco Votorantim S.A., with the same conditions of the transactions
described in 1.3i);

(iii) R$ 38.7 million with BNDES, with average maturity of 1.41 year, that will be
refinanced under the same conditions of item 3.

In this regard, confirming its strategy of financial discipline and strength, with the initiatives described
above the company will increase the average term of Polibrasil debt, to be later incorporated by Suzano
Petroquimica, from 2.5 years 1o 6.4 years, reaching a total average cost of approximately 6.52% per year
over the exchange rate variation. Beside this, the refinancing of old debt will create an interest saving of
around US$ 2 million.

At the end of this year, after implementing the 1 to 4 actions described above, Suzano Petroquimica will
account with 18% of its total debt linked to local currency and 82% linked to the dollar. The estimated
Company’s net exports during the debt’s maturity period will act as a natural hedge to the exchange rate
variation exposure.

Corporate Restructuring

The corporate restructuring will evolve public tender offers to the delisting of Polipropileno S.A. and
Polipropileno Participagbes S.A. and the incorporation, by Suzano Petroquimica, of Suzano Quimica
Ltda., Polibrasil Participagdes S.A., Suzano Poliolefinas Ltda. (previously Basell Brasil Poliolefinas
Lida.) Polipropileno S.A and Polibrasil Resinas S.A., besides the incorporation of Polipropileno
Participagdes S.A. by SPQ Investimentos e ParticipagSes Ltda. The restructuring will allow the use of
the goodwill generated by the acquisition of Polibrasil valued in excess of R$ 400 million, and will be
concluded until the end of 2005.



By turning itself into an operational company, Suzano Petroquimica will take a definitive step towards a
new qualitative level, integrating its strategic management to the operational management, besides
creating a simpler and more transparent corporate structure, as indicated below:
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Public Offers for the Cancellation of the Public Company Registration of Polipropileno S.A. and
Polipropileno Participacées S.A.

Suzano Petroquimica, through its subsidiaries, is submitting to CVM requests for public tender offers
requests for the acquisition of the entire voting and non-voting shares issued by Polipropileno S.A. and
Polipropileno Participa¢bes S.A., outstanding in the market, for their delisting, according to Normative
Rule 361/02. The definitive terms and conditions, including the procedures for the sale of minority
stakes, will be announced once its approved by CVM. Minority shareholders with more than 2/3 of the
shares in the market were questioned and preliminarily answered that they see favorably those
cancellations. Bellow are the procedures applicable to each company:

1. Polipropileno S.A.

a) The free float, as described in article 3°, number II of CVM’s Normative Rule n°® 361/02, is
2.334.569.518 (two billion, three hundred and thirty four million, five hundred and sixty nine thousand,
five hundred and eighteen) shares, representing 1.88% of the total capital, being 1.332.689.633 (one
billion, three hundred and thirty two million, six hundred and eighty nine thousand, six hundred and
thirty three) voting shares, equivalent to 1.62% of the voting capital and 1.001.879.885 (one billion, one
million, eight hundred and seventy nine thousand, eight hundred and eighty five) non-voting shares,
equivalent to 2.39% of the non-voting capital.

b) The acquisition price of the voting shares and of the non-voting shares shall be R$ 10,28 (ten
Brazilian Reais and twenty eight cents) for one thousand shares, to be paid cash, in local currency, plus
interest at the Taxa Referencial-TR plus 6% per year (365 days), calculated pro rata temporis from the
publication date of this Relevant Fact Notice to the settlement.

¢) The above acquisition price is 40% higher than the average price of the non-voting shares price,
calculated from 05/15/2005 to 08/15/2005, in the SZo Paulo Stock Exchange - BOVESPA and 141%
higher than the equity value per share in 06/30/2005.



d) As of the Board Meeting of Polibrasil ParticipacGes, scheduled to take place on September 2, until its
effective incorporation, Suzano Petroquimica’s Board will assume the chairs held by Basell in Polibrasil
Participagtes’ Board.

2. Polipropileno Participacdes S.A.

a) The free float, described in article 3° number III of CVM’s Normative Rule n° 361/02, is
2,384,554,853 (two billion, three hundred and eight four million, five hundred and fifty four thousand,
eight hundred and fifty three) shares, representing 13.41% of the total capital, being 1,288,773,227 (one
billion, two hundred and eighty eight million, seven hundred seventy three thousand, two hundred and
twenty seven) voting shares, equivalent to 10.94% of the voting capital and 1,095,781,626 (one billion,
ninety five million, seven hundred and eighty one thousand, six hundred and twenty six) non-voting
shares, equivalent to 18.24% of the non-voting capital.

b) The acquisition price of the voting shares and of the non-voting shares will be R$ 2,72 (two Brazilian
Reais and seventy two cents) for one thousand shares, to be paid cash, in local currency, plus interest at
the Taxa Referencial-TR plus 6% per year (365 days), calculated pro rata temporis from the publication
date of this Relevant Fact Notice to the settlement.

¢) The above acquisition price is 56% higher than the average price of the non-voting shares price,
calculated from 05/15/2005 to 08/15/2005, in the Sdo Paulo Stock Exchange - BOVESPA and 116%
higher than the equity value per share in 06/30/2005.

Strategy Implementation with a long-term focus

With the closing of the acquisition of Polibrasil’s full control and the execution of the corporate
restructuring, Suzano Petroquimica fulfills one more essential stage in the implementation of its strategic
long-term vision, reinforcing its leading position in Brazilian and Latin American thermoplastic resins
sector, based in the access to diversified raw materials and privileged localization in relation to the
consuming market. Considering all those strategic accomplishments, Suzano Petroquimica reaffirms its
commitment to the capital market, with high standard corporate governance practices, maximizing the
return to shareholders.

Sio Paulo, September 1, 2005.

Jodo Pinheiro Nogueira Batista

Chief Financial Officer and Investor Relations Officer
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Suzano Petroquimica Announces 1* Half 2005 Earnings Results
Net revenue reaches R$ 820 million in the first half of 2005

Sao Paulo, August 10, 2005 — Suzano Petroquimica S.A. (the “Company”) (BOVESPA: SZPQ4; LATIBEX: XSUPT),
one of the largest strategic investors in the Brazilian petrochemical sector, one of the joint controlling shareholders of Rio
Polimeros S.A., Polibrasil Resinas S.A., Petroflex Industria e Comércio S.A. and Politeno Industria e Comércio S.A.,
announced today its earnings results for the second quarter of 2005 (2Q05).

The Company’s operational and financial information, unless otherwise indicated, is presented based on consolidated
figures and in Reais, as per Corporate Legis!ation. All the comparisons made in this release take into account the second
quarter of 2004 (2Q04), unless otherwise specified.

For consolidation purposes, the elements composing the financial statements of each jointly controlled company were
grouped in the Company’s consolidated financial statements in proportion to the share held by the Company in the
capital stock of the respective jointly controlled companies, through one or more of its intermediary companies (Suzano
Quimica and SPQ), as follows: 50% in Polibrasil Participagées S.A (holder of 98.1% of Polipropileno S.A., which holds
99.9% of Polibrasil Resinas S.A, which is the operating company); 20.12% in Petroflex; 33.33% in Rio Polimeros; and
34.99% in Politeno. In the case of Politeno, the percentage applied differs from equity interest held in view of Politeno’s
class B preferred shares, which have a fixed annual dividend of 6% of the equity value of the shares.

Highlights of the first half of the year

Suzano Petroquimica signs definitive agreement for the acquisition of Polibrasil

v Through the signature, on July 25, of the definitive and binding agreement for the acquisition of Basell's
stake in Polibrasil, Suzano Petroquimica reached a historical mark for the accomplishment of the
Company's strategic goal to be a consolidating agent of the Brazilian petrochemical sector, focused on
the Southeast region of Brazil.

v In addition, this transaction represents a fundamental qualitative upgrade: Suzano Petroquimica will
cease to be only an investor and joint controller to become an operating company, by integrating its well
known strategic management to the operating management of the largest producer of polypropylene in
Latin America, becoming the third largest producer of thermoplastic resins inthe region .

v After the closing of the transaction, Suzano Petroquimica will implement a corporate restructuring,
aiming at simplifying its structure and formally becoming an operating company.

¥v" Suzano Petrogquimica confirms its strategic commitment both to the capital markets and to value creation
to shareholders.

Riopol is launched

¥ Riopol, the first petrochemical complex to use natural gas fractions as petrochemical raw material in
Brazil, with total installed capacity of 540 thousand tons per year, was launched on June 23, 2005. By
the end of June 2005, Rio Polimeros had concluded its construction. The Company is beginning its start
up process, and implementing final adjustments, the start up for the ethylene unit is estimated for the
second half of August and the production of polyethylene for the beginning of September,

v Riopol! enters the market with 300 customers, developed during the pre-marketing phase, including the
main Brazilian converters, concentrated on the South, Southeast and Mid-west regions. Aiming at
disseminating the “Riopol” brand in the petrochemical market, the pre-marketing activity has also allowed
the company to structure its sales department, business management activities and internal
management systems. ‘

For further information, please contact the investor Reiations Department:
Andrea Azeredo Cristina Guedes «
(5521) 3221 5717 s
aazeredo@suzano.com.br cguedes@suzano.con"r.;gg
Lo
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v This project confirms Suzano's innovative positioning, for the Company believed in an innovative project
and anticipated the needs for diversification of raw material sources in the sector.

Highlights of the results

v Consolidated net revenues was R$ 820 million, 15% above the 1% half of 2004.
Consolidated production increased by 5.7%.

v" Polibrasil: Operating rate in the quarter was above the historical level for the period and the company
recorded a 26.6% recovery of sales volume in comparison to the first quarter of the year.

Bhnthihodt D il

Net Income
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Industry and Economic Outlook

The international petrochemical scenario, in the first
half of 2005, was marked by the converters'
reduction of inventories built up by the end of 2004,
when the prevailing outlook foresaw that higher oil
prices would be passed along petrochemical
products and that China would increase its demand
for resins. The converters’ inventories consumption,
together with the temporary halt in resin purchases
from China, have contributed for the retraction in
thermoplastic sales worldwide, resulting in lower
international prices during the 2H05. By the end of
the period, after a significant drop in converters
inventories, a demand recovery trend took place,
resulting also in price recovery.

In Brazil, we noticed a similar scenario in
petrochemical activities, but with some influence of
the local economic fundamentals. The high interest
rates in Brazil strongly slowed down economic
activity, affecting industrial segments tightly linked
to the thermoplastic resins demand. Important
segments such as food and consumer goods
industries, which are thermoplastic resins heavy-
users, recorded a refraction in its activities in
comparison to the same period of 2004, according
to data from the Brazilian Institute of Geography
and Statistics -
thermoplastic demand growth rate was below
expectations. In polypropylene's case, apparent
consumption (Abiquim - Brazilian Petrochemical
Industry Association) in 1HO5 recorded a 6%
increase versus 1H04, what has not fully benefited
domestic producers due to a higher resins imports
in the period, strongly motivated by the Real
appreciation. However, domestic producers have
took advantage from good exports opportunities,
what resulted in a 35% increase in export volumes
versus 1HO4.

3/16

IBGE. As a consequence,

Polyethylene's apparent consumption in 1HO5
recorded a slight 2% drop in comparison to the
same period of the previous year, and, as it was
polypropylene’s case, domestic producers have
took advantage of exports opportunities to boost its
export "volumes by 25% versus 1H04. Thus,
domestic polyethylene producers reached a
production volume in 1HOS approximately 4% above
the one recorded in the same period of 2004.

Recovery Outlook

The Brazilian interest rate decreasing outlook, in
addition to the seasonal demand pick-up in the third
quarter to fulfill year-end high demand, shall
promote a recovery of the domestic petrochemical
market, considering the converters’ currently low
inventories. Therefore, we expect increases in
sales, price and margins to levels compatible with
the recovery thatis beginning to be experienced in
the international markets.

Growth in the world's main economies shall
consolidate the demand recovery in petrochemicat
international markets during 2H05 and, therefore,
the recovery at the industry’s prices and margins,
directly influencing the domestic market. In addition
to this upturn, supply and demand of the main
thermoplastic resins are fairly balanced, promoting
the maintenance of price and margin levels. Finally,
considering that the new worldwide polyethylene
and polypropylene capacities, announced to be
available from 2007 onwards, will not be enough to
fulfill the expected demand for these resins, this
improved prices and margins scenario may be
extended.
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Operating Performance of our Jointly Controlled Companies:

Suzano Petroquimica, as a non-operating holding company, directly depends on the results of its jointly
controlled companies operations. Below, the operational highlights of our jointly controlled companies.

eno o ! . ” 888 86 . 174 | 2113
Domestic Market 70.8 78.9 (10.3) 1394 1422 (1.9)
Eggons’ Market 35.1
Petrofle; 66
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DM - domestic market

Polibrasil

v Polibrasil’s production in the quarter was 4.2% higher than the result recorded in the same period of
2004, due to a maintenance stoppage in the Camagari unit in the previous year, which did not occur this
year. The production was also 23.3% higher than in the previous quarter, showing a recovery of the
production level as in the previous quarter we had supplying problems, due to a propylene specification
and a temporary interruption related to raw material supply and to the production process at the Maua
and Camagari units. The production accumulated in 1HO5 was up 1.7% over 1H04.

v Average operating rate this quarter was 94.6%, versus 90.8% in the same period of 2004 and 76.7% in
the previous quarter. The operating rate during this quarter was above the historical level for the period,
and the operating rate accumulated in the first six months was 85.7%, 1.5 p.p. above 1HO04.

¥ In 2Q05 Polibrasil recorded sales volumes of 139.5 thousand tons, a 9.2% drop in comparison to 2Q04
sales volume, but 26.6% higher in comparison to the sales volume recorded in the first quarter of the
year. Such recovery was a result of the increase in sales volumes in the domestic market (+21.9%), and
exports (+54.9%). Exports accounted for 17% of the total sales volume, versus 14% recorded in the
previous quarter.

v Polibrasil's gross margin was 9.0% in the quarter, a drop of 9.4 percentage points in comparison to the
same period of 2004, mainly due to the increase in raw material costs, which was not fully passed on to
the final product price.

v EBITDA margin of 5.7% represents a fall of 8.0 p.p. versus the same period of 2004.
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Rio Polimeros

v

For more than two years, Rio Polimeros developed pre-marketing activities aiming at: (1) creating a
client base able to absorb the future polyethylene production; (2) presenting the “Riopol” product to the
market; (3) customer loyalty;; (4) tests of distribution processes and channels; (5) workforce training and
(6) deeper knowledge of the market's needs. Riopol continued developing these pre-marketing activities
during this quarter, already preparing for the pre-operational stage, where the unit’s equipment and its
products’ quality will be tested.

Riopol sales volume in the quarter reached 9.9 thousand tons, as a result of its pre-marketing activities.
This volume was22.0% down in comparison to the same period of 2004 and a 17.2% down versus the
previous quarter, as a reflection of the conclusion of this stagefor Riopol. Pre-marketing products were
already introduced to near300 clients in these two years, making the brand known and consolidating its
client base, therefore preparing the beginning of its operations.

Pre-marketing activities gross income in the quarter was R$ 1.9 million, a 42.5% drop versus the same
period of 2004. Gross margin was 5.5%. The drop in gross income was an effect of the price increase of
the polyethylene purchased for resale, which was not fully passed on to the resale price, therefore
reducing the unit margin.

The Company's net income was negative at R$ 1.4 million, an effect of the gross margin drop associated
with the increase in pre-marketing activities’ fixed expenses in the pericod.

The results from the pre-marketing activities are not related to the Company’s future results
expectations, as it is exclusively a result of the purchase and sale of polyethylene.

Politeno

v

Politeno’s production was 91.9 thousand tons in the quarter, 6.6% higher than the same period of 2004
and 9.2% higher in comparison to the previous quarter. This increase was a result of a larger ethane
supply, and better productivity. The accumulated production in the year was 176.1 thousand tons, 20%
above the figure recorded in 2004, due to the interruption for preventive maintenance services in the first
quarter of that year.

Average operating rate in the quarter was 102%, versus 96% in the same period of 2004 and 94% in the
previous quarter. Average operating rate in the semester was 97.9%.

Politeno recorded sales volumes of 88.6 thousand tons in the quarter, practically stable in comparison to
the same period of 2004. Sales volumes in the quarter were directed to the export market, which
represented 20% of total sales, versus 12% in 2Q04. The exports accomplished are in line with the
Company's policy to maintain low inventories. Domestic market sales dropped 1.1% in comparison to the
same period of 2004, and increased 3.2% versus the previous quarter, even with a weak demand from
the domestic market.

Politeno's-gross margin was 16.7%, a drop of 3.9 p.p. in comparison to the same quarter of 2004. Higher
exports, despite the increase in total sales, allowed the drop in the unit margin, thus reflecting a lower
gross margin.

Politeno’s EBITDA margin was 8.8%, down by 6.3 p.p. in comparison to the EBITDA margin in 2Q04 and
down by 7.8 p.p. in relation to 1Q05.
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Petroflex

v Petroflex produced 80.5 thousand tons synthetic elastomers in 2Q05, volume 8.1% lower than the
production recorded in the same period of 2004 and 11.4% lower than the previous quarter, mainly due
to the market slowdown, which is resulting in sales decrease and therefore generating inventories and a
drop in production. The production accumulated in the first six months of 2005 was 171.3 thousand tons,
in line with 2004.

v Average operating rate this quarter was 79%, versus 96% in 2Q04, due to the previously explained
reduction and also to the production expansion in the Cabo unit capacity (an additional 35 kta as of
August, 2004). Average operating rate for the first half of 2005 was 83.6%, versus 93.9% also explained
by the aforementioned reduction.

v In 2Q05, Petroflex recorded sales volumes of 83.4 thousand tons, 3.3% lower than 2Q04 sales volume,
but with a better value added product mix, increasing the price by 25%. Sales volume remained in line
with the first quarter of the year, but with a higher exports volume, which represented 38% of the total
volume sold, versus 27% in 2Q04 and 36% in 1Q05. The increase in exports sales is a reflection of the
Company’s globalization policy and the migration to products with better value added, which are
demanded by theexport markets. The decrease in domestic sales, 20.7% lower than 2Q04, is explained
by the domestic market retraction and also by higher inventory levels held by clients.

v Gross margin was 22.0% in the quarter, 1.8 p.p. higher than the same period of 2004.

v EBITDA margin was 14.0% in the quarter, recording a 0.5 p.p. drop in comparison to 2Q04 and an 8.3
p.p. drop cver the previous quarter.

In 2Q05, consolidated net revenue reached R$ 419.7 million, 4.6% higher than the one recorded in the same
period of 2004. Such increase was mainly a result of higher average prices during the quarter, despite a
slight 4.8% drop in total sales volume of our jointly controlled companies, especially Polibrasil. In this
semester, net revenues were 15.3% higher than in the same period of 2004, although the reduction of prices
in Reais during the second quarter of the year.

(1) Polibrasil Participagdes S.A.

(1) Polibrasil Participagdes S.A.
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¢ Polibrasil:

* Rio Polimeros:

» Politeno:

¢ Petroflex:

i
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In 1Q05, Polibrasil's net revenue reached R$ 467.1 million, a 3.5% increase compared
to the same period of 2004, despite the 9.2% drop in sales volume. The increase in
revenues is a result of the 14% increase in average prices, mainly in the domestic
market. Comparing to the previous quarter, higher sales volume contributed for the
16% increase in net revenues, offsetting the 8.6% drop in the average sales price.
Exports sales volume represented 16% of total volume in 1HO05, versus an average of
15% in 1H04. Sales average price in 1HOS continues 23.9% higher than in the same
period of 2004.

Polibrasil’s net revenues share in our result was 55.6% of our consolidated net
revenue in the quarter and 53.1% in the half year period, in comparison to 56.2% and
55.4% respectively in the same periods of 2004.

Riopol’s net revenue reached R$ 34.4 million, a 9.3% drop in comparison to the same
period of 2004, due to the decrease in pre-marketing sales volume, despite higher
polyethylene prices.

Riopol’s share in our consolidated net revenues was R$ 11.5 million in the period, or
3.2% of our consolidated net revenues.

Politeno's net revenue reached R$ 296.0 million in the quarter, aligned to the same
period of 2004, with prices and volumes at the same levels. The decrease in revenues
by ton is due to higher export volumes, which are traded at lower average prices,
despite the 3.5% increase in domestic sales prices. Exports represented 20% of the
total sales volume, versus an average of 13% in 2004. Politeno’s average sales price
was 7% higher than the one recorded in the previous quarter, following international
prices trend.

Politeno was responsible for 24.7% of our consolidated net revenues in the quarter
and for 25.8% in the first semester, versus 25.7% and 25.1%, respectively, in the
same periods of 2004.

Petroflex's net revenue reached R$ 353.6 million this quarter, 19.2% higher than the
same period of 2004, due to the prices realignment policy, which increased its
average prices by 25%, besides the larger participation of higher value-added
products in the product mix, which offset the slight 3.3% sales volume drop.
Performance products (higher added-value) went up from 15% to 25% of total sales.
Also as an effect of the prices realignment policy and sales mix improvement,
accumulated net revenues in the semester totaled R$ 731.3 million, 26.6% above the
figure recorded in the same period of 2004, even with the 6.4% decrease in 2Q05
revenues versus the previous quarter.

Petroflex's participation in our consolidated net revenues reached R$ 71.1 million in
2Q05, or 14.9% of our consclidated net revenues.
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Cost of Goods Sold

In 2Q05, consolidated cost of goods sold totaled R$ 365.2 million, a 12.3% increase in comparison to the
same period of 2004, mainly explained by the increase in raw material costs during 2004 and during the
quarter, despite lower sales velume. In comparison to the previous quarter COGS recorded a 15.3%
increase, as a result of the price increases in the main raw materials, besides the 14% increase in
consolidated sales volumes.
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(1) Polibrasil Participagdes S.A

* Polibrasil:

» Rio Polimeros:

¢ Politeno:

In 2Q05 Polibrasil's cost of goods sold equaled R$ 425.2 million, a 15.5% increase
compared to the same period of 2004 and a 26.9% increase over the previous quarter.
This increase in compariscn to the previous year is mainly explained by a
considerable increase, of approximately 30%, in propylene costs and the increase in
this quarter is due to the 26.6% sales volume increase and, in a smaller proportion to
the 2% increase in propylene costs.

Polibrasil's COGS represented 58.2% of our consolidated COGS in 2Q05 and 55.7%
versus 56.6% and 55.2% in the same periods of 2004.

Riopol's cost of goods sold, a result of the polyethylene purchase for resale, totaled
R$ 32.5 million in the quarter, 6.2% lower than the same quarter of the previous year,
due to the decrease in the sales volume, despite the increase in polyethylene prices.

Riopol’s share in our consolidated COGS this quarter amounted to R$ 10.8 million,
representing 3.6% of our consolidated production costs.

Politeno’s cost of goods sold reached R$ 246.5 million, 5.3% above the amount
recorded in the same period of the previous year as a result of the increase in
ethylene prices. Unitary costs, however, were 5.6% higher this quarter. In comparison
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» Petroflex:

to 1Q05, COGS also recorded an increase of 5.3%, due to the same factors
mentioned previously.

Politeno’s cost of goods sold accounted for 23.6% of our consolidated COGS in 2Q05
and 24.7% in 2005, versus 25.2% and 24.7% in the same period of 2004.

Petroflex’s cost of goods sold in 2Q05 was R$ 275.9 million, 16.5% higher than 2Q04.
This growth is a result of the increase in raw material prices, especially butadiene,
which went up by 52.2% in US dollars terms year-over-year, despite the decrease in
sales volumes, generating a 20.4% increase in the unitary COGS. Other factors that
impacted COGS the most were, besides higher butadiene costs, the increase in the
styrene price and personnel and third-party expenses. .

Our participation in Petroflex’s cost of good sold reached R$ 55.5 millicn this quarter,
equivalent to 14.6% of our consolidated cost of goods sold.

The Cempany's consolidated gross income reached R$ 54.5 million in 2Q05, and R$ 138.0 million year-to-
date, corresponding to a 28.1% reduction in comparison to the gross income recorded in 2Q04 and in line
with 1H04. Consolidated gross margin was 13.0% in the period, a 5.9 p.p. drop. This drop in gross income
and gross margin reflect the results of our jointly controlled companies, which went up through a period of
demand slowdown in the domestic economy and an increase in raw material costs, as follows:

o)
M

* Polibrasil:

s Rio Polimeros:

s Politeno:

» Petroflex:

Polibrasil Participagdes S.A.

In 2Q05, Polibrasil's gross margin was 9.0%, a drop of 8.4 p.p over the gross margin
recorded in the same period of 2004 and 8.0 p.p. versus the previous quarter. Such
drop can be explained by a higher unitary cost, mainly due to the increase in
propylene costs, despite the higher resins prices in comparison to the same period of
2004,

Gross margin related to Riopol's products resale (pre-marketing) reached 5.5%, lower
by 6.9 p.p. over the same pericd of 2004, due to the increase in PE purchase price
that was not fully passed on to the Company's sale price.

Politeno'é gross margin was 16.7%, down by 3.9 p.p. over 2Q04 and by 0.2 p.p. over
the previous quarter. This drop in gross margin is a result of the unitary net revenue
drop, despite the small decrease in unitary COGS.

Petroflex's gross margin reached 22.0%, up 1.8 p.p. over 2Q04, as a reflection of the
increase in the Company's price realignment policy and by the improvement in the
product mix, despite the expressive increase in its main raw material costs.
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Selling, General and Administrative Expenses (SG&A)

In 2Q05, selling, general and administrative expenses totaled R$ 38.8 million, a 15% hike over the same
period of 2004. In comparison to the previous quarter, these expenses were only 4.5% lower. Such variation
can be explained as follows:

» Company:

¢ Polibrasil:

* Rio Polimeros:

+ Politeno:

¢ Petroflex:

In 2Q05, the Parent Company's selling, general and administrative expenses reached
R$ 4.2 million, a 22.8% hike when compared to 2Q04, mainly explained by higher
expenses related to some changes in the organizational structure, including the
creation of the Investor Relations and financial departments, previously placed at the
holding and also to higher expenses regarding consulting companies and research.
The parent company’s general and administrative expenses corresponded to 11.0% of
the consolidated result.

Polibrasil's selling, general and administrative expenses reached R$ 33.8 million, a
3.7% drop against the same period of 2004. This drop is explained by the reversion in
the provision for bad credit in the amount of R$ 3.8 million, despite the increase in
freight and personnel expenses. Polibrasil's participation in our SG&A expenses
totaled R$ 16.5 million, or 42.4% of the consolidated result.

Riopol's selling, general and administrative expenses went up by 40.5% versus the
same period of 2004, totaling R$ 4.0 million, as a reflection of the increase in
personnel, aiming to prepare Riopol for the operating stage, despite lower sales
volumes in the guarter. Riopol's participation in the consolidated SG&A expenses was
4.0%, or R$ 1.3 million.

Politeno’s selling, general and administrative expenses reached R$ 28.4 million,
recording a 36.7% increase against the same period of 2004. This increase was
mainly due to the expenses related to the Brasilplast Fair that takes place every two
years; to the increase in freight expenses for international market in the amount of R$
2,133 thousand; provision for bad credit, in the amount of R$ 1,233 thousand;
provision for possible losses related to labor suits in the amount of R$ 959 thousand;
payment of tax assessment regarding Value-Added Tax (ICMS) in the amount of R$
772 thousand, among others. Politeno’s selling, general and administrative expenses
represented 25.6% of the consolidated result, or R$ 9.9 million in the quarter.

Petroflex’s selling, general and administrative expenses reached R$ 32.5 million, a
56.4% increase versus the same period of 2004, mainly due to the increase in freight
expenses, and to the increase in exports volume, increase in taxes and charges,
besides the increase in perscnnel and third-party expenses. Our participation in
Petroflex’s selling, general and administrative expenses totaled R3 6.5 million,
equivalent to 16.8% of the consolidated result.
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EBITDA

The Company's consolidated EBITDA reached R$ 27.4 ) . )
million, a 48.9% drop in relation to 2Q04 and a 49.4% Evolugao do Ebitda Consolidado

(RS mithdes)

reduction versus the previous quarter. This reduction is 100 20%

mainly explained by lower gross margins of our jointly
controlled companies and by the increase in selling
expenses. EBITDA margin was 6.5% this quarter, 6.9
p.p. lower than the margin recorded in the same period

of 2004,

17,5%

L 185%  qa4e  14.2% 159

10%

5%

0%
1T04 2104 3T04 4T04 1T0S 2105
= Ebitda  —o— Margem

(1) Polibrasil Participagdes S.A.

¢ Polibrasil:

* Riopol:

* Politeno:

In 2Q085, Polibrasil's EBITDA margin was 5.7%, a 9.0 p.p. drop in relation to 2Q04.
This margin decrease is a reflection of higher unitary production cost and of the higher
exports volumes, therefore reducing the unitary margin. The EBITDA margin was also
6.7 p.p. lower than the previous gquarter, as a result of a small drop at average sales
prices associated to the unitary production cost increase.

Riopol had a negative EBITDA of R$ 2.1 million in the 2Q05, which is an expected
result to the pre-marketing activity, that consists of reselling third parties’ products.
The cash generation in the 2Q04 of R$ 0.5 million was only possible due to the
favorable market conditions.

Politeno’'s EBITDA margin was 8.8%, a 7.8 p.p. drop in comparison to 2Q04. This
margin reduction is a result of lower average sales price, and of the increase in the
exports volume, which together generated the decrease in unitary margin and also
from the increase of selling expenses.
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¢ Petroflex: Petroflex's EBITDA margin was 14.0%, a 0.5 p.p. drop in comparison to 2Q04. This
decrease can be explained by higher production costs, due to the increase in raw
material costs, in addition to a strong increase in selling expenses.

Net Financial Result

In 2Q05, our consolidated net financial result was positive at R$ 10.1 million, versus a negative R$ 13.8
million resuit in the same period of 2004, mainly due to the positive impact of the Real appreciation on the
US dollar-denominated debt of our jointly controlled companies, despite the negative result on the cash of
our Suzanopar Ltd. overseas. Suzanopar’s cash is being reduced in the last months, from US$ 38.9 million
on June 30, 2004 to US$ 14.3 at the end of this quarter, due to investments made in the Riopol project and
the funding internalization policy adopted by the company.

Income Tax and Social Contribution

In the quarter, the consclidated income tax and social contribution were R$ 7.1 million, compared to the
income tax and social contribution of R$ 6.4 million in the same period of 2004. Despite the higher income
before income tax recorded in 2Q04, taxable income in the quarter was lower, due to the negative exchange
rate variation of R$ 5.3 million in the quarter at Suzanopar, versus a positive exchange rate variation of R$
8.9 million in 2Q04, both not taxable.

Net Income/Loss for the Period

In 2Q05, consolidated net income was R$ 14.4 million, in comparison to R$ 25.9 million in the same period
of 2004, a 44.3% decrease. Lower net income is a result of the operating income drop of our jointly
controlled companies during the quarter.

Cash and Debt

Consolidated net debt, on June 30, 2005, reached R$ 609.8 million, in comparison to a net debt of R$ 598.0
million in March of this year, recording a 2.0% increase in the period. Such expansion is a result of a
decreased cash generation by Suzanopar Petroquimica Ltd., due to the real appreciation in the period, and
to the slight increase in Polibrasil's net debt (+3.0%), resulting from the working capital shortage, despite the
positive effect from Petroflex’s net debt (-6.4%) and from Riopol (-2.2%), also as a result of the real
appreciation.

Suzano Petroquimica's consolidated net debt /Ebitda ratio was 2.7x versus 2.4x in March, 2005, as a
combined effect of the EBITDA decrease in the last twelve months and the small increase in the
consolidated total debt. The consolidated net debt includes Riopol's debt as a balancing item for, its cash
generation.
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Recent Events

v' On June 20, Suzano Petroguimica and Basell International Holdings reached an agreement for the
sale of Basell's entire sharehalding interest at Polibrasil Participagbes S.A., Polibrasil Resinas S.A.'s
indirect controlling group;

¥ On June 23, Riopol's Duque de Caxias (RJ) unit hosted its inauguration ceremony, with an annual
production capacity of 540 thousand tons of polyethylene. Riopol is the first company to use natural
gas fractions as petrochemical raw material (ethane and propane), integrating cracking and resin
production processes (ethylene and polyethylene production in the same complex).

v On July 25, 2005 the definitive and binding agreement for the sale of the entire shareholding interest
of Basell International Holdings at Polibrasi Participagdes by Suzano Petroquimica was signed. The
amount to be paid for Basell's shares, net of the polypropylene compounding business, is US$ 253.8
million. The conclusion of the deal should be until the end of August.

Conference Call

Thursday, August 11, we will host our conference call in English, as follows:

English Presentation -
August 11 - Thursday
12pm - Brasilia Time
llam - US EST
Phone: (+ 1 973) 935-2100
ID Code: Suzano Petroquimica or 6343773

The slide presentation will be available at the conference call webcast, available on our website
WwWWw.suzanopetroguimica.com.br.

Apimec Meeting

The Company will host public meeting with investors and analysts to present 2" quarter 2005
Financial Results, as follows:

Apimec Sao Paulo - . Apimec Rio de Janeiro
Date: August 11 - Thursday Date: August 12 - Friday
Time: 18:30 pm Hordrio: 12 pm

Venue: Centro Brasileiro Britdnico Venue: Av. Rio Branco, 1

Rua Ferreira de Araujo, 741 - 49 andar - Pavimento de Convencdes -~ Saldo Maua
Pinheiros Entrada pelo elevador panorémico
Reservations: (55 21) 2509-2944 or
Reservations: (55 11) 3107-1571 or . agimecrio@(a;ime)crio.com.br .
apimecsp@apimecsp.com.br
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Suzano Petrquimica - Parent Company
Balance Sheet

R$ 000

Cash and cash equivalents 17.710 17.710
Other current assets 3.700 5.018
Long-term assets 10.719 10.689
Other permanent assets 973.340 988.738

Propert plan and equipment , 8% 754

Suppllers

Short-term loans 6.510 6.307
Other short-term liabilities 2.117 30.132
Long-term loans 3.152 3.127
Other long-term liabilities 729 639

Future Periods Results - -
Minority interest - -
Shareholders equity . 982.704

Suzano Petroquimica - Consolidated
Balance Sheet

R$ 000

Cash and cash equivalents 165.035 172.413
Other current assets 391.817 433.827
Long-term assets 143.645 : 128.539
Other permanent assets 186.949 174.720

1.179.766

Propeny,plant and equnpment

Suppliers ’ 77.761 103.362

Short-term loans ‘ 180.958 142.406
Other short-term liabilities 35.555 68.951
Long-term loans 593.882 627.968
Other long-term liabilities 150.900 146.804
Future Periods Results 33.034 33.034
Minority interest 8.000 7.841
Shareholders eqmty 997.122 982.704
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File n° 82-34667

SUZANO

PETROQUIMICA

Suzano Petroquimica Announces 1% Half 2005 Earnings Results
Net revenue reaches R$ 820 million in the first half of 2005

Sao Paulo, August 10, 2005 — Suzano Petroquimica S.A. (the “Company”) (BOVESPA: SZPQ4; LATIBEX: XSUPT),
one of the largest strategic investors in the Brazilian petrochemical sector, one of the joint controlling shareholders of Rio
Polimeros S.A., Polibrasil Resinas S.A., Petroflex IndUstria e Comércio S.A. and Politeno Industria e Comércio S.A.,
announced teday its earnings resuits for the second quarter of 2005 (2Q05).

The Company’s operational and financial information, unless otherwise indicated, is presented based on consolidated
figures and in Reais, as per Corporate Legislation. All the comparisons made in this release take into account the second
quarter of 2004 (2Q04), unless otherwise specified.

For consolidation purposes, the elements composing the financial statements of each jointly controlled company were
grouped in the Company’s consolidated financial statements in proportion to the share held by the Company in the
capital stock of the respective jointly controlled companies, through one or more of its intermediary companies (Suzano
Quimica and SPQ), as follows: 50% in Polibrasil Participagdes S.A (holder of 98.1% of Polipropileno S.A., which holds
99.9% of Polibrasil Resinas S.A, which is the operating company); 20.12% in Petroflex; 33.33% in Rio Polimeros; and
34.99% in Politeno. In the case of Politeno, the percentage applied differs from equity interest held in view of Politeno’s
class B preferred shares, which have a fixed annual dividend of 6% of the equity value of the shares.

Highlights of the first half of the year

Suzano Petroquimica signs definitive agreement for the acquisition of Polibrasil

v" Through the signature, on July 25, of the definitive and binding agreement for the acquisition of Basell's
stake in Polibrasil, Suzano Petroquimica reached a historical mark for the accomplishment of the
Company's strategic goal to be a consolidating agent of the Brazilian petrochemical sector, focused on
the Southeast region of Brazil.

v In addition, this transaction represents a fundamental qualitative upgrade: Suzano Petroquimica will
cease to be only an investor and joint controller to become an operating company, by integrating its well
known strategic management to the operating management of the largest producer of polypropylene in
Latin America, becoming the third largest producer of thermoplastic resins inthe region .

v After the closing of the transaction, Suzano Petroquimica will implement a corporate restructuring,
aiming at simplifying its structure and formally becoming an operating company.

v' Suzano Petroguimica confirms its strategic commitment both to the capital markets and to value creation
to shareholders.

Riopol is launched

v Riopol, the first petrochemical complex to use natural gas fractions as petrochemical raw material in
Brazil, with total installed capacity of 540 thousand tons per year, was launched on June 23, 2005. By
the end of June 2005, Rio Polimeros had concluded its construction. The Company is beginning its start
up process, and implementing final adjustments, the start up for the ethylene unit is estimated for the
second half of August and the production of polyethylene for the beginning of September,

¥ Riopol enters the market with 300 customers, developed during the pre-marketing phase, including the
main Brazilian converters, concentrated on the South, Southeast and Mid-west regions. Aiming at
disseminating the “Riopol” brand in the petrochemical market, the pre-marketing activity has also allowed
the company to structure its sales department, business management activities and internal
management systems.

For further information, please contact the investor Relations Department:
Andrea Azeredo Cristina Guedes
(55 21) 3221 5717 - (6521) 32215712
aazeredo@suzano.com.br cquedes@suzano.com.br
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v" This project confirms Suzano's innovative positioning, for the Company believed in an innovative project

and anticipated the needs for diversification of raw material sources in the sector.

Highlights of the results

<

Consolidated net revenues was R$ 820 million, 15% above the 1% half of 2004,
Consolidated production increased by 5.7%.

Polibrasil: Operating rate in the quarter was above the historical level for the period and the company
recorded a 26.6% recovery of sales volume in comparison to the first quarter of the year.
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industry and Economic Outlook

The international petrochemical scenario, in the first
halt of 2005, was marked by the converters'
reduction of inventories built up by the end of 2004,
when the prevailing outlook foresaw that higher oil
prices would be passed along petrochemical
products and that China would increase its demand
for resins. The converters’ inventories consumption,
together with the temporary halt in resin purchases
from China, have contributed for the retraction in
thermoplastic sales worldwide, resulting in lower
international prices during the 2H05. By the end of
the period, after a significant drop in converters
inventories, a demand recovery trend took place,
resulting also in price recovery.

In Brazil, we noticed a similar scenario in
petrochemical activities, but with some influence of
the local economic fundamentals. The high interest
rates in Brazil strongly slowed down economic
activity, affecting industrial segments tightly linked
to the thermoplastic resins demand. Important
segments such as food and consumer goods
industries, which are thermoplastic resins heavy-
users, recorded a refraction in its activities in
comparison to the same period of 2004, according
to data from the Brazilian Institute of Geography
and Statistics - IBGE. As a conseguence,
thermoplastic demand growth rate was below
expectations. In polypropylene’s case, apparent
consumption (Abiquim — Brazilian Petrochemical
Industry Association) in 1HO5 recorded a 6%
increase versus 1H04, what has not fully benefited
domestic producers due to a higher resins imports
in the period, strongly motivated by the Real
appreciation. However, domestic producers have
took advantage from good exports opportunities,
what resulted in a 35% increase in export volumes
versus 1HO4.

3/16

Polyethylene’s- apparent consumption in 1HG5
recorded a slight 2% drop in comparison to the
same period of the previous year, and, as it was
polypropylene’s case, domestic producers have
took advantage of exports opportunities to boost its
export volumes by 25% versus 1H04. Thus,
domestic polyethylene producers reached a
production volume in 1HO5 approximately 4% above
the one recorded in the same period of 2004.

Recovery Outlook

The Brazilian interest rate decreasing outlook, in
addition to the seasonal demand pick-up in the third
quarter to fulfill year-end high demand, shall
promote a recovery of the domestic petrochemical
market, considering the converters’ currently low
inventories. Therefore, we expect increases in
sales, price and margins to levels compatible with
the recovery thatis beginning to be experienced in
the international markets.

Growth in the world’s main economies shall
consolidate the demand recovery in petrochemical
international markets during 2HO5 and, therefore,
the recovery at the industry’s prices and margins,
directly influencing the domestic market. In addition
to this upturn, supply and demand of the main
thermoplastic resins are fairly balanced, promoting
the maintenance of price and margin levels. Finally,
considering that the new worldwide polyethylene
and polypropylene capacities, announced to be
available from 2007 onwards, will not be enough to
fulfill the expected demand for these resins, this
improved prices and margins scenario may be
extended.



SUZANO

PETROQUIMICA

®

Operating Performance of our Jointly Controlled Companies:

Suzano Petroquimica, as a non-operating holding company, directly depends on the results of its jointly
controlled companies operations. Below, the operational highlights of our jointly controlled companies.
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Polibrasil

v

Polibrasil’s production in the quarter was 4.2% higher than the result recorded in the same period of
2004, due to a maintenance stoppage in the Camagcari unit in the previous year, which did not occur this
year. The production was also 23.3% higher than in the previous guarter, showing a recovery of the
production level as in the previous quarter we had supplying problems, due to a propylene specification
and a temporary interruption related to raw material supply and to the production process at the Maua
and Camagari units. The production accumulated in 1HO5 was up 1.7% over 1H04.

Average operating rate this quarter was 94.6%, versus 90.8% in the same pericd of 2004 and 76.7% in
the previous quarter. The operating rate during this quarter was above the historical level for the period,
and the operating rate accumulated in the first six months was 85.7%, 1.5 p.p. above 1H04.

In 2Q05 Polibrasil recorded sales volumes of 139.5 thousand tons, a 9.2% drop in comparison to 2Q04
sales volume, but 26.6% higher in comparison to the sales volume recorded in the first quarter of the
year. Such recovery was a result of the increase in sales volumes in the domestic market (+21.9%), and
exports (+54.9%). Exports accounted for 17% of the total sales volume, versus 14% recorded in the
previous quarter.

Polibrasil's gross margin was 9.0% in the quarter, a drop of 9.4 percentage peints in comparison to the
same period of 2004, mainly due to the increase in raw material costs, which was not fully passed on to
the final product price.

EBITDA margin of 5.7% represents a fall of 9.0 p.p. versus the same period of 2004.
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Rio Polimeros

v

For more than two years, Rio Polimeros developed pre-marketing activities aiming at: (1) creating a
client base able to absorb the future polysthylene production; (2) presenting the “Riopol” product to the
market; (3) customer loyalty;; (4) tests of distribution processes and channels; (5) workforce training and
(6) deeper knowledge of the market's needs. Riopol continued developing these pre-marketing activities
during this quarter, already preparing for the pre-operational stage where the unit's equipment and its
products’ quality will be tested.

Riopol sales volume in the quarter reached 9.9 thousand tons, as a result of its pre-marketing activities.
This volume was22.0% down in comparison to the same period of 2004 and a 17.2% down versus the
previous quarter, as a reflection of the conclusion of this stagefor Riopol. Pre-marketing products were
already introduced to near300 clients in these two years, making the brand known and consolidating its
client base, therefore preparing the beginning of its operations.

Pre-marketing activities gross income in the quarter was R$ 1.9 million, a 42.5% drop versus the same
period of 2004. Gross margin was 5.5%. The drop in gross income was an effect of the price increase of
the polyethylene purchased for resale, which was not fully passed on to the resale price, therefore
reducing the unit margin.

The Company's net income was negative at R$ 1.4 million, an effect of the gross margin drop associated
with the increase in pre-marketing activities' fixed expenses in the period.

The results from the pre-marketing activities are not related to the Company’s future results
expectations, as it is exclusively a result of the purchase and sale of polyethylene.

Politeno

v

Politeno's production was 91.9 thousand tons in the quarter, 6.6% higher than the same period of 2004
and 9.2% higher in comparison to the previous quarter. This increase was a result of a larger ethane
supply, and better productivity. The accumulated production in the year was 176.1 thousand tons, 20%
above the figure recorded in 2004, due to the interruption for preventive maintenance services in the first
quarter of that year.

Average operating rate in the quarter was 102%, versus 96% in the same period of 2004 and 94% in the
previous quarter. Average operating rate in the semester was 97.9%.

Politeno recorded sales volumes of 88.6 thousand tons in the quarter, practically stable in comparison to
the same period of 2004. Sales volumes in the quarter were directed to the export market, which
represented 20% of total sales, versus 12% in 2Q04. The exports accomplished are in line with the
Company’s policy to maintain low inventories. Domestic market sales dropped 1.1% in comparison to the
same period of 2004, and increased 3.2% versus the previous quarter, even with a weak demand from
the domestic market.

Politeno’s gross margin was 16.7%, a drop of 3.9 p.p. in comparison to the same quarter of 2004. Higher
exports, despite the increase in total sales, allowed the drop in the unit margin, thus reflecting a lower
gross margin.

Politeno’s EBITDA margin was 8.8%, down by 6.3 p.p. in comparison to the EBITDA margin in 2Q04 and
down by 7.8 p.p. in relation to 1Q05.
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Petrotlex

v Petroflex produced 80.5 thousand tons synthetic elastomers in 2QQ05, volume 8.1% lower than the
production recorded in the same period of 2004 and 11.4% lower than the previous quarter, mainly due
to the market slowdown, which is resuiting in sales decrease and therefore generating inventories and a
drop in production. The production accumulated in the first six months of 2005 was 171.3 thousand tons,
in line with 2004.

v Average operating rate this quarter was 79%, versus 96% in 2Q04, due to the previously explained
reduction and also to the production expansion in the Cabo unit capacity (an additional 35 kta as of
August, 2004). Average operating rate for the first half of 2005 was 83.6%, versus 93.9% also explained
by the aforementioned reduction.

v In 2Q05, Petroflex recorded sales volumes of 83.4 thousand tons, 3.3% lower than 2Q04 sales volume,
but with a better value added product mix, increasing the price by 25%. Sales volume remained in line
with the first quarter of the year, but with a higher exports volume, which represented 38% of the total
volume sold, versus 27% in 2Q04 and 36% in 1Q05. The increase in exports sales is a reflection of the
Company's globalization policy and the migration to products with better value added, which are
demanded by theexport markets. The decrease in domestic sales, 20.7% lower than 2Q04, is explained
by the domestic market retraction and also by higher inventory levels held by clients.

v Gross margin was 22.0% in the quarter, 1.8 p.p. higher than the same period of 2004.

v" EBITDA margin was 14.0% in the quarter, recording a 0.5 p.p. drop in comparison to 2Q04 and an 8.3
p.p. drop over the previous quarter.

In 2Q05, consolidated net revenue reached R$ 419.7 million, 4.6% higher than the one recorded in the same
period of 2004. Such increase was mainly a result of higher average prices during the quarter, despite a
slight 4.8% drop in total sales volume of our jointly controlled companies, especially Polibrasil. In this
semester, net revenues were 15.3% higher than in the same period of 2004, although the reduction of prices
in Reais during the second quarter of the year.

(1) Polibrasil Participagbes S.A.
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¢ Polibrasil:

¢ Rio Polimeros:

¢ Politeno:

¢ Petroflex:

In 1Q05, Polibrasil's net revenue reached R$ 467.1 million, a 3.5% increase compared
to the same period of 2004, despite the 9.2% drop in sales volume. The increase in
revenues is a result of the 14% increase in average prices, mainly in the domestic
market. Comparing to the previous quarter, higher sales volume contributed for the
16% increase in net revenues, offsetting the 8.6% drop in the average sales price.
Exports sales volume represented 16% of total volume in 1HO5, versus an average of
15% in 1HO4. Sales average price in 1HO5 continues 23.9% higher than in the same
period of 2004.

Polibrasil's net revenues share in our result was 55.6% of our consolidated net
revenue in the quarter and 53.1% in the half year period, in comparison to 56.2% and
55.4% respectively in the same periods of 2004.

Ridpol‘s net revenue reached R$ 34.4 million, a 9.3% drop in comparison to the same
pericd of 2004, due to the decrease in pre-marketing sales volume, despite higher
polyethylene prices.

Riopol's share in our consolidated net revenues was R$ 11.5 million in the period, or
3.2% of our consolidated net revenues.

Politeno’s net revenue reached R$ 296.0 million in the quarter, aligned to the same
pericd of 2004, with prices and volumes at the same levels. The decrease in revenues
by ton is due to higher export volumes, which are traded at lower average prices,
despite the 3.5% increase in domestic sales prices. Exports represented 20% of the
total sales volume, versus an average of 13% in 2004. Politeno’s average sales price
was 7% higher than the one recorded in the previous quarter, following international
prices trend.

Politeno was responsible for 24.7% of our consclidated net revenues in the quarter
and for 25.8% in the first semester, versus 25.7% and 25.1%, respectively, in the
same periods of 2004.

Petroflex’s net revenue reached R$ 353.6 million this quarter, 19.2% higher than the
same period of 2004, due to the prices realignment policy, which increased its
average prices by 25%, besides the larger participation of higher value-added
products in the product mix, which offset the slight 3.3% sales volume drop.
Performance products (higher added-value) went up from 15% to 25% of total sales.
Also as an effect of the prices realignment policy and sales mix improvement,
accumulated net revenues in the semester totaled R$ 731.3 million, 26.6% above the
figure recorded in the same period of 2004, even with the 6.4% decrease in 2Q05
revenues versus the previous quarter.

Petroflex’s participation in our consolidated net revenues reached R$ 71.1 million in
2Q05, or 14.9% of our consolidated net revenues.
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Cost of Goods Sold

In 2Q05, consolidated cost of goods sold totaled R$ 365.2 million, a 12.3% increase in comparison to the
same period of 2004, mainly explained by the increase in raw material costs during 2004 and during the
quarter, despite lower sales volume. In comparison to the previous quarter COGS recorded a 15.3%
increase, as a result of the price increases in the main raw materials, besides the 14% increase in
consolidated sales volumes.

olitens
wPetroﬂex
R

(1) Polibrasil Participagdes S.A.

Polibrasil "

iteno
Petroflex
3 Polfn

(1) Polibrasil Participagées S.A

* Polibrasil:

» Rio Polimeros:

* Politeno:

In 2Q05 Polibrasil's cost of goods sold equaled R$ 425.2 million, a 15.5% increase
compared to the same period of 2004 and a 26.9% increase over the previous quarter.
This increase in comparison to the previous year is mainly explained by a
considerable increase, of approximately 30%, in propylene costs and the increase in
this quarter is due to the 26.6% sales volume increase and, in a smaller proportion to
the 2% increase in propylene costs.

Polibrasil’s COGS represented 58.2% of our consolidated COGS in 2Q05 and 55.7%
versus 56.6% and 55.2% in the same periods of 2004.

Riopol's cost of goods sold, a result of the polyethylene purchase for resale, totaled
R$ 32.5 million in the quarter, 6.2% lower than the same quarter of the previous year,
due to the decrease in the sales volume, despite the increase in polyethylene prices.

Riopol's share in our consolidated COGS this quarter amounted to R$ 10.8 million,
representing 3.6% of our consolidated production costs.

Politeno’s cost of goods sold reached R$ 246.5 million, 5.3% above the amount
recorded in the same period of the previous year as a result of the increase in
ethylene prices. Unitary costs, however, were 5.6% higher this quarter. In comparison
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¢ Petroflex:

to 1Q05, COGS also recorded an increase of 5.3%, due to the same factors
mentioned previously.

Politeno’s cost of goods sold accounted for 23.6% of our consolidated COGS in 2Q05
and 24.7% in 2005, versus 25.2% and 24.7% in the same period of 2004.

Petroflex’s cost of goods sold in 2Q05 was R$ 275.9 million, 16.5% higher than 2Q04.
This growth is a result of the increase in raw material prices, especially butadiene,
which went up by 52.2% in US dollars terms year-over-year, despite the decrease in
sales volumes, generating a 20.4% increase in the unitary COGS. Other factors that
impacted COGS the most were, besides higher butadiene costs, the increase in the
styrene price and personnel and third-party expenses.

Our participation in Petroflex’s cost of gocd sold reached R$ 55.5 million this quarter,
equivalent to 14.6% of our consolidated cost of goods sold.

The Company’s consolidated gross income reached R$ 54.5 million in 2Q05, and R$ 138.0 million year-to-
date, corresponding to a 28.1% reduction in comparison to the gross income recorded in 2Q04 and in line
with 1H04. Consolidated gross margin was 13.0% in the period, a 5.9 p.p. drop. This drop in gross income
and gross margin reflect the results of our jointly controlled companies, which went up through a period of
demand slowdown in the domestic economy and an increase in raw material costs, as follows:

* Polibrasil:

+ Rio Polimeros:

* Politeno:

* Petroflex:

In 2Q05, Polibrasil’s gross margin was 9.0%, a drop of 9.4 p.p over the gross margin
recorded in the same period of 2004 and 8.0 p.p. versus the previous quarter. Such
drop can be explained by a higher unitary cost, mainly due to the increase in
propylene costs, despite the higher resins prices in comparison to the same period of
2004.

Gross margin related to Riopol's products resale (pre-marketing) reached 5.5%, lower
by 6.9 p.p. over the same period of 2004, due to the increase in PE purchase price
that was not fully passed on to the Company's sale price.

Politeno’s gross margin was 16.7%, down by 3.9 p.p. over 2Q04 and by 0.2 p.p. over
the previous quarter. This drop in gross margin is a result of the unitary net revenue
drop, despite the small decrease in unitary COGS.

Petroflex’s gross margin reached 22.0%, up 1.8 p.p. over 2Q04, as a reflection of the
increase in the Company's price realignment policy and by the improvement in the
product mix, despite the expressive increase in its main raw material costs.
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Selling, General and Administrative Expenses (SG&A)

In 2Q05, selling, general and administrative expenses totaled R$ 38.8 million, a 15% hike over the same
period of 2004. In comparison to the previous quarter, these expenses were only 4.5% lower. Such variation
can be explained as follows:

* Company:

¢ Polibrasil:

* Rio Polimeros:

+ Politeno:

¢ Petroflex:

in 2Q05, the Parent Company’s selling, general and administrative expenses reached
R$ 4.2 million, a 22.8% hike when compared to 2Q04, mainly explained by higher
expenses related to some changes in the organizational structure, including the
creation of the Investor Relations and financial departments, previously placed at the
holding and also to higher expenses regarding consulting companies and research.
The parent company’s general and administrative expenses corresponded to 11.0% of
the consolidated result.

Polibrasil’s selling, general and administrative expenses reached R$ 33.8 million, a
3.7% drop against the same period of 2004. This drop is explained by the reversion in
the provision for bad credit in the amount of R$ 3.8 million, despite the increase in
freight and personnel expenses. Polibrasil's participation in our SG&A expenses
totaled R$ 16.5 million, or 42.4% of the consclidated result.

Riopol's selling, general and administrative expenses went up by 40.5% versus the
same period of 2004, totaling R$ 4.0 million, as a reflection of the increase in
personnel, aiming to prepare Riopol for the operating stage, despite lower sales
volumes in the guarter. Riopol's participation in the consolidated SG&A expenses was
4.0%, or R$ 1.3 million.

Politeno’s selling, general and administrative expenses reached R$ 28.4 million,
recording a 36.7% increase against the same period of 2004. This increase was
mainly due to the expenses related to the Brasilplast Fair that takes place every two
years; to the increase in freight expenses for international market in the amount of R$
2,133 thousand; provision for bad credit, in the amount of R$ 1,233 thousand;
provision for possible losses related to labor suits in the amount of R$ 959 thousand;
payment of tax assessment regarding Value-Added Tax (ICMS) in the amount of R$
772 thousand, among others. Politenc’s selling, general and administrative expenses
represented 25.6% of the consolidated result, or R$ 9.9 million in the quarter.

Petroflex's selling, general and administrative expenses reached R$ 32.5 million, a
56.4% increase versus the same period of 2004, mainly due to the increase in freight
expenses, and to the increase in exports volume, increase in taxes and charges,
besides the increase in personnel and third-party expenses. QOur participation in
Petroflex’'s selling, general and administrative expenses totaled R$ 6.5 million,
equivalent to 16.8% of the consolidated result.
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EBITDA

The Company's consolidated EBITDA reached R$ 27.4

million, a 48.9% drop in relation to 2Q04 and a 49.4% Evolugdo d;fmg;gf"“'“a“
reduction versus the previous quarter. This reduction is 1007 17,5% o

mainly explained by lower gross margins of our jointly
controiled companies and by the increase in selling
expenses. EBITDA margin was 6.5% this quarter, 6.9
p.p. lower than the margin recorded in the same period

of 2004.

' (1) Polibrasi! Participagdes

nifliol
Polibrasi "
olite

| 14.5% 13.4% 14,2% 15%

.3

(1) Polibrééil Pérthlpagoes S.A.

¢ Polibrasil:

¢ Riopol:

* Politeno:

In 2Q05, Polibrasil's EBITDA margin was 5.7%, a 9.0 p.p. drop in relation to 2Q04.
This margin decrease is a reflection of higher unitary production cost and of the higher
exports volumes, therefore reducing the unitary margin. The EBITDA margin was also
6.7 p.p. lower than the previous quarter, as a result of a small drop at average sales
prices associated to the unitary production cost increase.

Riopol had a negative EBITDA of R$ 2.1 million in the 2Q05, which is an expected
result to the pre-marketing activity, that consists of reselling third parties’ products.
The cash generation in the 2Q04 of R$ 0.5 million was only possible due to the
favorable market conditions.

Politeno’s EBITDA margin was 8.8%, a 7.8 p.p. drop in comparison to 2Q04. This
margin reduction is a resuit of lower average sales price, and of the increase in the
exports volume, which together generated the decrease in unitary margin and also
from the increase of selling expenses.
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¢ Petrofiex: Petroflex's EBITDA margin was 14.0%, a 0.5 p.p. drop in comparison to 2Q04. This
decrease can be explained by higher production costs, due to the increase in raw
material costs, in addition to a strong increase in selling expenses.

Net Financial Result

In 2Q05, our consolidated net financial result was positive at R$ 10.1 million, versus a negative R$ 13.8
million result in the same period of 2004, mainly due to the positive impact of the Real appreciation on the
US dollar-denominated debt of our jointly controlled companies, despite the negative result on the cash of
our Suzanopar Ltd. overseas. Suzanopar's cash is being reduced in the last months, from US$ 38.9 million
on June 30, 2004 to US$ 14.3 at the end of this quarter, due to investments made in the Riopol project and
the funding internalization policy adopted by the company.

Income Tax and Social Contribution

In the quarter, the consolidated income tax and social contribution were R$ 7.1 million, compared to the
income tax and social contribution of R$ 6.4 million in the same period of 2004. Despite the higher income
before income tax recorded in 2QQ04, taxable income in the quarter was lower, due to the negative exchange
rate variation of R$ 5.3 million in the quarter at Suzanopar, versus a positive exchange rate variation of R$
8.9 million in 2Q04, both not taxable.

Net Income/Loss for the Period

In 2Q05, consolidated net income was R$ 14.4 million, in comparison to R$ 25.9 million in the same period
of 2004, a 44.3% decrease. Lower net income is a result of the operating income drop of our jointly
controlled companies during the quarter.

Cash and Debt

Consolidated net debt, on June 30, 2005, reached R$ 609.8 million, in comparison to a net debt of R$ 598.0
million in March of this year, recording a 2.0% increase in the period. Such expansion is a result of a
decreased cash generation by Suzanopar Petroguimica Ltd., due to the real appreciation in the pericd, and
to the slight increase in Polibrasil's net debt (+3.0%), resulting from the working capital shortage, despite the
positive effect from Petroflex's net debt (-6.4%) and from Riopol (-2.2%), also as a result of the real
appreciation.

Suzano Petrogquimica's consolidated net debt /Ebitda ratio was 2.7x versus 2.4x in March, 2005, as a
combined effect of the EBITDA decrease in the last twelve months and the small increase in the
consolidated total debt. The consolidated net debt includes Riopol's debt as a balancing item for, its cash
generation.
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Recent Events

¥v" On June 20, Suzano Petroquimica and Basell International Holdings reached an agreement for the
sale of Basell's entire shareholding interest at Polibrasil Participagdes S.A., Polibrasil Resinas S.A.'s
indirect controlling group;

¥v" On June 23, Riopol's Dugue de Caxias (RJ) unit hosted its inauguration ceremony, with an annual
production capacity of 540 thousand tons of polyethylene. Riopol is the first company to use natural
gas fractions as petrochemical raw material (ethane and propane), integrating cracking and resin
production processes {ethylene and polyethylene production in the same complex).

v On July 25, 2005 the definitive and binding agreement for the sale of the entire shareholding interest
of Basell International Holdings at Polibrasi Participa¢cdes by Suzano Petroquimica was signed. The
amount to be paid for Basell's shares, net of the polypropylene compounding business, is US$ 253.8
million. The conclusion of the deal should be until the end of August.

Conterence Call

Thursday, August 11, we will host our conference call in English, as follows:

English Presentation
August 11 - Thursday
12pm - Brasilia Time
llam - US EST
Phone: (+ 1 973) 935-2100
ID Code: Suzano Petroquimica or 6343773

The slide presentation will be available at the conference call webcast, available on our website
www.suzanopetrogquimica.com.br.

Apimec Meeting

The Company will host public meeting with investors and analysts to present 2™ quarter 2005
Financial Results, as follows:

Apimec Sao Paulo Apimec Rio de Janeiro
Date: August 11 - Thursday Date: August 12 - Friday
Time: 18:30 pm Hordrio: 12 pm
Venue: Centro Brasileiro Britdnico Venue: Av. Rio Branco, 1
Rua Ferreira de Araljo, 741 - 49 andar - Pavimento de Convengdes - Saldo Maua
Pinheiros Entrada pelo elevador panorédmico
o Reservations: (55 21) 2509-2944 or
Reservations: (55 11) 3107-1571 or apimecrio@apimecrio.com.br
apimecsp@apimecsp.com.br
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Suzano Petroquimica - Parent Company

Balance Sheet
R$ 000

Cash and cash equivalents
Other current assets
Long-term assets

Other permanent assets
Propert plant i

Short-term loans
Other short-term liabilities
Long-term loans

Other long-term liabilities
Future Periods Results
Minority interest
Shareholders equrty

31/3/2005 31/12/2004
17.710 17.710
3.700 5.018
10.719 10.689
973.340 988.738

859 754
9630 110223509 ]

6.307

6.510
2.117 30.132
3.152 3.127
729 639
982.704

Suzano Petroquimica - Consolidated

Balance Sheet
R$ 000 -

31/3/2005 31/12/2004

Cash and cash equivalents
Other current assets
Long-term assets

Other permanent assets
Property, plant and equrpment
Total (

Short-term loans

Other short-term liabilities
Long-term loans

Other long-term liabilities
Future Periods Results
Minority interest
Shareholders equity

165.035 172,413
391.817 433.827
143.645 128.539
196.949 174.720

1.178. 766 1. 203 571

103.362

77 761

180.958 142.408
35.555 68.951
593.882 627.968
150.900 146.804
33.034 33.034
8.000 7.841
982.704

997.122
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RECEIYED FILE N° 82-34667

PETROQUIMICA

SUZANO PETROQUIMICA S.A.
Publicly-held Company with Authorized Capital
Federal Tax ID CNPJ/MF No 04,705,090/0001-77

State Enrolment NIRE No 35 3 0018786 5

Minutes of the Management Board Meeting

DATE, TIME AND LOCAL: July 22, 2005, at 10:00 am, at the company headquarter, at
Avenida Brigadeiro Faria Lima, 1355, 9" Floor, in the Capital City of Sdo Paulo, State of
S#o Paulo

CALL AND ATTENDANCE: The members of the Management Board were regularly
called, and were present at the meeting the undersigned Members of the Board.

BOARD:

David Feffer — Chairman

Fabio Eduardo de Pieri Spina — Secretary

AGENDA: (I) To decide on the issuance of promissory notes for public distribution; (II)
To grant to the banks coordinating the distribution an option to increase the quantity of
promissory notes to be distributed, according to article 24, caption, of CVM Instruction No
400/03; (III) To grant authority to the directors to exercise an option to increase the
amount of promissory notes to be distributed, according to article 14, 2™ paragraph, of
CVM Instruction No 400/03; and (IV) To authorize the contracting of financial institutions
to coordinate and perform the distribution of the Promissory Notes to the investor public
and of the agent bank.

DECISIONS:

The Members of the Management Board, unanimously, decided: (I) to approve the 1%
Issuance of Promissory Notes, for Public Distribution, of the Company, with the following
characteristics and conditions: a) Maximum amount of the Issuance: The maximum
amount shall be of up to six hundred and ninety-nine million reals (R$699,000,000.00); b)
Total Amount: Up to 699 Promissory Notes, to which may be added the Additional Lot
mentioned below; ¢) Unit Par Value: one million reals (R$1,000,000.00) (“Unit Par
Value”); d) Series: one single series; €) Compensation: On the Unit Par Value shall apply
compensation interests corresponding to the cumulation of the daily average rates of the DI
— Interfinancial Deposits of one day, extra-group (“DI Rates”), calculated and published by
CETIP, capitalized at one spread of 0.6% (six tenths percent) per year, based on 252
business days, applied on the Unit Par Value, from the Issuance Date, up to the maturity
date of the Promissory Notes; f) Issuance Date and Form of Payment: the issuance date
shall be the date of subscription, when it must occur its effective payment, in the national



legal tender, at sight (“Issuance Date™); g) Subscription Price: it shall be the Unit Par
Value; h) Term for Subscription and Payment: The subscription and payment shall
occur on the date in which the Notice of Start of Distribution is published; i) Form:
Registered; j) Guarantee: Suretyship of Suzano Holding S.A. (“Guarantor”), to be
compensated according to the market conditions; k) Anticipated Redemption: One (1)
month after the Issuance Date, the Promissory Notes may be anticipatively redeemed, in
whole or in part, through the payment of the Unit Par Value, plus the Compensation, pro
rata temporis, calculated from the Issuance Date up to the date of effective redemption,
provided their holders are expressly notified, ten (10) days before the date set forth for
redemption, in timely fashion, and give their approval, according to the terms of article 7™,
paragraph 2, of CVM Instruction 134/90, in case such approval has not been expressly
given previously; I) Maturity Term: The maturity term for the Promissory Notes is of one
hundred and eighty (180) days, counted from the Issuance Date; m) Cases of Anticipated
Matarity: The holders of Promissory Notes may declare the anticipated maturity of all the
obligations resulting thereof, and therefore require the payment, by the Issuer, of the Unit
Par Value of the Promissory Notes, plus the Compensation mentioned in item (e) above,
which shall take place within a term of three (03) business days, counted from the date of
the respective formal request, regardless any court or out-of-court interpellation or notice,
in any of the following cases: (m1) Submission, by the Issuer or by the Guarantor, of court
or out-of-court recovery, self-bankruptcy or bankruptcy proposal or, also, in any analogous
proceeding which come to be created by law; (m2) Bankruptcy Request of the Issuer, the
Guarantor or Polibrasil Resinas S.A., provided in good faith, based in legitimate title and
this is not answered or paid within the legal term; (m3) Legitimate and repeated protest of
titles against the Issuer, the aggregate amount not paid of which is over eighty-five million
reals (R$85,000,000.00) or the equivalent in other currencies, provided that the respective
creditor is, in any way, formally requesting the payment of the obligation; (m5) Loss, by
the Guarantor, of the indirect share control of Polibrasil Resinas S.A.; (m6) Reduction of
the capital stock of the Issuer and/or the Guarantor, decided in General Meeting; (m7)
Disposal or transfer of the indirect control of the Issuer or the Guarantor; n) Negotiation:
The Promissory Notes shall be negotiated in the over-the-counter market, through the Nota
System, managed by ANDIMA and operated by CETIP; o) Place of Payment: The
payments referring to the Promissory Notes shall be made according to the proceedings
adopted by CETIP or at the Issuer headquarter, for those Promissory Notes holders not
linked to the Nota System; p) Late Payment Charges: In case of default in the payment of
any amount due to the Promissory Notes holders, the amounts in arrears shall be subject,
besides the Compensation set forth above, to (i) late payment fine, of compensation nature,
of two percent (2%) on the amount due and not paid; and (ii) late payment interests pro
rata, calculated from the date of default up to the date of effective payment, at a rate of
twelve percent (12%) per year, on the amount due, regardless any court or out-of-court
announcement, notice, or interpellation; and q) Extension of the Terms: The terms
referring to the payment of any obligation related to the Promissory Notes shall be
considered extended to the next first business day, if the maturity date is a non-commercial
or bank day at the place of payment of the Promissory Notes, in the City of S&o Paulo,
State of S&o Paulo, with no additional amounts to the value to be paid, except in cases in
which the payments are to be made by CETIP, in which cases the term will be extended



only when the payment date is a national holyday. (II) To grant the Coordinators,
according to article 24, caption, of the CVM Instruction No 400/03, the option to increase
the amount of Promissory Notes to be distributed, with the same conditions and price of
the Promissory Notes initially offered, up to R$104,000,000.00 or 104 Promissory Notes,
which represents 15% of the amount initially offered (“Supplementary Lot”); (III) To
grant authority to any two directors of the Company to, jointly, increase further the amount
of Promissory Notes to be distributed, in up to twenty percent (20%) as regards the amount
originally offered, that is to say, in up to R$139,000,000.00, or 139 Promissory Notes, with
no need of new application with CVM or change of the terms of the offer, according to
article 14, paragraph 2, of CVM Instruction No 400/03 (“Additional Lot”); (IV) To grant
authority to any two directors of the Company to, jointly: (a) contract members for the
securities distribution system to coordinate and make the distribution of the Promissory
Notes to the public investor; (b) contract the agent bank; (c) take all other applicable
measures for the performance of the issuance approved herein, including, without
limitation, the adoption of any further action that might be necessary and, specially, the
execution of the Distribution Agreement and all other agreements and documents which
might be necessary; and (d) to define the Effective Issuance Amount to be determined
upon execution of the Distribution Agreement.

CLOSURE:
There being no further businesses, these minutes were drawn up, approved, and signed by
all the Members of the Management Board. S&o Paulo, July 22, 2005.

David Feffer, Chairman of the Meeting
Fébio Eduvardo de Pieri Spina, Secretary

Members of the Management Board:

David Feffer, President

Daniel Feffer, Vice-President

Boris Tabacof, Vice-President

Jorge Feffer, Member of the Board

Claudio Thomaz Lobo Sonder, Member of the Board
Antonio de Souza Corréa Meyer, Member of the Board
Adhemar Magon, Member of the Board

Pedro Pullen Parente, Member of the Board

Roger Agnelli, Member of the Board

This is a true and correct copy of the original, drawn up at the proper book.

Fébio Eduardo de Pieri Spina, Secretary.
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Minutes of the Management Board Meeting

DATE, TIME AND LOCAL: July 22, 2005, at 10:00 am, at the company headquarter, at
Avenida Brigadeiro Faria Lima, 1355, 9™ Floor, in the Capital City of Sdo Paulo, State of
Sédo Paulo

CALL AND ATTENDANCE: The members of the Management Board were regularly
called, and were present at the meeting the undersigned Members of the Board.

BOARD: ‘

David Feffer — Chairman

Fabio Eduardo de Pieri Spina — Secretary

AGENDA: (I) To decide on the issuance of promissory notes for public distribution; (II)
To grant to the banks coordinating the distribution an option to increase the quantity of
promissory notes to be distributed, according to article 24, caption, of CVM Instruction No
400/03; (III) To grant authority to the directors to exercise an option to increase the
amount of promissory notes to be distributed, according to article 14, 2" paragraph, of
CVM Instruction No 400/03; and (IV) To authorize the contracting of financial institutions
to coordinate and perform the distribution of the Promissory Notes to the investor public
and of the agent bank.

DECISIONS: ‘

The Members of the Management Board, unanimously, decided: (I) to approve the 1%
Issuance of Promissory Notes, for Public Distribution, of the Company, with the following
characteristics and conditions: a) Maximum amount of the Issuance: The maximum
amount shall be of up to six hundred and ninety-nine million reals (R$699,000,000.00); b)
Total Amount: Up to 699 Promissory Notes, to which may be added the Additional Lot
mentioned below; c¢) Unit Par Value: one million reals (R$1,000,000.00) (“Unit Par
Value™); d) Series: one single series; ¢) Compensation: On the Unit Par Value shall apply
compensation interests corresponding to the cumulation of the daily average rates of the DI
— Interfinancial Deposits of one day, extra-group (“DI Rates”), calculated and published by
CETIP, capitalized at one spread of 0.6% (six tenths percent) per year, based on 252
business days, applied on the Unit Par Value, from the Issuance Date, up to the maturity
date of the Promissory Notes; f) Issuance Date and Form of Payment: the issuance date
shall be the date of subscription, when it must occur its effective payment, in the national



legal tender, at sight (“Issuance Date™); g) Subscription Price: it shall be the Unit Par
Value; h) Term for Subscription and Payment: The subscription and payment shall
occur on the date in which the Notice of Start of Distribution is published; i) Form:
Registered; j) Guarantee: Suretyship of Suzano Holding S.A. (“Guarantor”), to be
compensated according to the market conditions; k) Anticipated Redemption: One (1)
month after the Issuance Date, the Promissory Notes may be anticipatively redeemed, in
whole or in part, through the payment of the Unit Par Value, plus the Compensation, pro
rata temporis, calculated from the Issuance Date up to the date of effective redemption,
provided their holders are expressly notified, ten (10) days before the date set forth for
redemption, in timely fashion, and give their approval, according to the terms of article 7™
paragraph 2, of CVM Instruction 134/90, in case such approval has not been expressly
given previously; I) Maturity Term: The maturity term for the Promissory Notes is of one
hundred and eighty (180) days, counted from the Issuance Date; m) Cases of Anticipated
Maturity: The holders of Promissory Notes may declare the anticipated maturity of all the
obligations resulting thereof, and therefore require the payment, by the Issuer, of the Unit
Par Value of the Promissory Notes, plus the Compensation mentioned in item (¢) above,
which shall take place within a term of three (03) business days, counted from the date of
the respective formal request, regardless any court or out-of-court interpellation or notice,
in any of the following cases: (m1) Submission, by the Issuer or by the Guarantor, of court
or out-of-court recovery, self-bankruptcy or bankruptcy proposal or, also, in any analogous
proceeding which come to be created by law; (m2) Bankruptcy Request of the Issuer, the
Guarantor or Polibrasil Resinas S.A., provided in good faith, based in legitimate title and
this is not answered or paid within the legal term; (m3) Legitimate and repeated protest of
titles against the Issuer, the aggregate amount not paid of which is over eighty-five million
reals (R$85,000,000.00) or the equivalent in other currencies, provided that the respective
creditor is, in any way, formally requesting the payment of the obligation; (m5) Loss, by
the Guarantor, of the indirect share control of Polibrasil Resinas S.A.; (m6) Reduction of
the capital stock of the Issuer and/or the Guarantor, decided in General Meeting; (m7)
Disposal or transfer of the indirect control of the Issuer or the Guarantor; n) Negotiation:
The Promissory Notes shall be negotiated in the over-the-counter market, through the Nota
System, managed by ANDIMA and operated by CETIP; o) Place of Payment: The
payments referring to the Promissory Notes shall be made according to the proceedings
adopted by CETIP or at the Issuer headquarter, for those Promissory Notes holders not
linked to the Nota System; p) Late Payment Charges: In case of default in the payment of
any amount due to the Promissory Notes holders, the amounts in arrears shall be subject,
besides the Compensation set forth above, to (i) late payment fine, of compensation nature,
of two percent (2%) on the amount due and not paid; and (ii) late payment interests pro
rata, calculated from the date of default up to the date of effective payment, at a rate of
twelve percent (12%) per year, on the amount due, regardless any court or out-of-court
announcement, notice, or interpellation; and q) Extension of the Terms: The terms
referring to the payment of any obligation related to the Promissory Notes shall be
considered extended to the next first business day, if the maturity date is a non-commercial
or bank day at the place of payment of the Promissory Notes, in the City of Sdo Paulo,
State of Séo Paulo, with no additional amounts to the value to be paid, except in cases in
which the payments are to be made by CETIP, in which cases the term will be extended



only when the payment date is a national holyday. (II) To grant the Coordinators,
according to article 24, caption, of the CVM Instruction No 400/03, the option to increase
the amount of Promissory Notes to be distributed, with the same conditions and price of
the Promissory Notes initially offered, up to R$104,000,000.00 or 104 Promissory Notes,
which represents 15% of the amount initially offered (“Supplementary Lot™); (III) To
grant authority to any two directors of the Company to, jointly, increase further the amount
of Promissory Notes to be distributed, in up to twenty percent (20%) as regards the amount
originally offered, that is to say, in up to R$139,000,000.00, or 139 Promissory Notes, with
no need of new application with CVM or change of the terms of the offer, according to
article 14, paragraph 2, of CVM Instruction No 400/03 (“Additional Lot”); (IV) To grant
authority to any two directors of the Company to, jointly: (a) contract members for the
securities distribution system to coordinate and make the distribution of the Promissory
Notes to the public investor; (b) contract the agent bank; (c) take all other applicable
measures for the performance of the issuance approved herein, including, without
limitation, the adoption of any further action that might be necessary and, specially, the
execution of the Distribution Agreement and all other agreements and documents which
might be necessary; and (d) to define the Effective Issuance Amount to be determined
upon execution of the Distribution Agreement.

CLOSURE: _
There being no further businesses, these minutes were drawn up, approved, and signed by
all the Members of the Management Board. S&o Paulo, July 22, 2005.

David Feffer, Chairman of the Meeting
Fabio Eduardo de Pieri Spina, Secretary

Members of the Management Board:

David Feffer, President

Daniel Feffer, Vice-President

Boris Tabacof, Vice-President

Jorge Feffer, Member of the Board

Claudio Thomaz Lobo Sonder, Member of the Board
Antonio de Souza Corréa Meyer, Member of the Board
Adhemar Magon, Member of the Board

Pedro Pullen Parente, Member of the Board

Roger Agnelli, Member of the Board

This is a true and correct copy of the original, drawn up at the proper book.

Fabio Eduardo de Pieri Spina, Secretary.
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Sao Paulo/Rio de Janeiro, July 26, 2005. Suzano Petroquimica S.A. (“Suzano Petroquimica” or
“Company”’) (BOVESPA: SZPQ4; LATIBEX: XSUPT) announces that it signed yesterday with Basell
International Holdings BV (“Basell”) the definitive and binding agreement for the sale of the entire
shareholding interest of Basell at Polibrasil Resinas S.A. (“Polibrasil™).

As announced on June 20, 2005, the conclusion of this transaction, where Suzano Petroquimica will hold
100% of Basell Brasil Poliolefinas Ltda., and, therefore, will indirectly hold 98.1% of Polibrasil, was
subject to the execution of the definitive agreements of the transaction, among other precedent
conditions and adjustments common to this type of transaction.

Through the signature of this definitive purchase and sale agreement, an important hurdle to the process
has been overcome, being the financial settlement and corresponding property transfer now subjected
only to the fulfillment of certain conditions precedent foreseen in the agreement and scheduled to happen
by the end of August this year.

The amount to be paid for 100% of Basell Brasil’s shares, net of the polypropylene compounding
business transfer, is US$ 253.8 million. The difference between this amount and the one previously
announced on June 20 is a consequence of adjustments related to the sharing of fiscal expenses related to
the transaction and on costs related to the spin-off of the compounding products business, which are
more than offset by the total fiscal synergies inherent to the transaction and by other gains from the
corporate restructuring to be implanted immediately thereafter. :

The Company will issue promissory notes in local currency (The “Issue”) for the acquisition’s bridge
financing, as per filing with the CVM (the Brazilian Securities Commission). The Issue will be
- coordinated by Bradesco S.A. (Lead Manager), HSBC Bank Brasil S.A., Santander Brasil S.A. and
Pactual S.A., with a maturity term of 180 days, coupon of 0.6% p.a. plus CDI (Interbank Deposit
Certificate) and total fees of 0.10% flat. At maturity the underwriters committed themselves to
coordinate a new issue for a similar period and at the same conditions. The final amount of the Issue will
be the countervalue in Brazilian Reais of the acquisition amount in dollars to be determined prior to the
settlement date. Through this transaction the Company will obtain the funding needed through the most
efficient and competitive instrument, assuring the possibility for a total or partial pre-payment at any
time after one month of the issue date. With such flexibility and using its extended access to national and
international capital markets, the Company will be implementing in due course the best strategy for the
long-term refinancing for such amount, within the parameters established by the Board of Directors.

Suzano Petroquimica, as consolidating agent of the petrochemical sector focused on the Southeast region
of Brazil, takes another important step in the process of transformation of its long-term strategy into

reality, confirming its commitment to the capital markets and maximizing value generation for its
shareholders.

Sdo Paulo, July 26, 2005.

Jodo Pinheiro Nogueira Batista

CFO and Investor Relations Officer
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Minutes of the Board of Directors Meeting

On June 20, 2005, at 11:00 AM, at the company headquarter, Avenida Brigadeiro Faria
Lima, No 1,355, 9" floor, in the city of Sdo Paulo, State of Sdo Paulo, was held a meeting
with the attendance of the undersigned Directors of the Company. Mr. David Feffer,
President Director, served as Chairman of the meeting and invited me, Fébio Eduardo de
Pieri Spina to serve as Secretary. By the Chairman was said that this meeting had as
purpose to decide on (i) the acquisition of the indirect share stake of Basell International
Holdings B.V. (*Basell”) in Polibrasil Participagdes S.A. (“Polibrasil”), a company jointly
controlled by the Company and indirect controlling company of Polibrasil Resinas S.A.,
and the complementary businesses to said transaction as well, for the net amount of
USD240,000,000.00 (jointly, the “Transaction”). Among the complementary businesses
included in the Transaction are the following: (a) transfer to Basell the assets related to the
business of polypropylene compounds currently performed by Polibrasil and its
subsidiaries; (b) supply of polypropylene by Polibrasil, on an exclusive basis and for the
period of 05 years, for the activity of polypropylene compounds to be performed by Basell;
(c) considering that the technology licensing agreement effective by and between Polibrasil
(including its subsidiaries) and Basel shall not be affected by the Transaction; (ii) the
execution of all the contracts, instruments, documents and to practice all other acts which
may be necessary for the Transaction to be concluded. After considering the subjects, the
Board of Directors approved the Transaction, and the negotiation, execution and discussion
of all the respective contracts, instruments and documents, including financial ones, and
for such purpose it may practice all other acts necessary for the Transaction to be
concluded. There being no further businesses, the meeting was ended, these minutes were
drawn up, and after read and approved, are signed by the present.

Sio Paulo, June 20, 2005

David Feffer, Chairman of the Meeting
Fabio Eduardo de Pieri Spina, Secretary

The Board of Directors:

David Feffer, President

Armando Guedes Coelho, Superintendent Director
Jodo Pinheiro Nogueira Batista, Director

Sergio Arthur Ferreira Alves, Director

Fabio Eduardo de Pieri Spina, Director

Luiz Fernando Sanzogo Giorgi, Director
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Lima, No 1,355, gt floor, in the city of Sdo Paulo, State of Sdo Paulo, was held a meeting
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business of polypropylene compounds currently performed by Polibrasil and its
subsidiaries; (b) supply of polypropylene by Polibrasil, on an exclusive basis and for the
period of 05 years, for the activity of polypropylene compounds to be performed by Basell;
(c) considering that the technology licensing agreement effective by and between Polibrasil
(including its subsidiaries) and Basel shall not be affected by the Transaction; (ii) the
execution of all the contracts, instruments, documents and to practice all other acts which
may be necessary for the Transaction to be concluded. After considering the subjects, the
Board of Directors approved the Transaction, and the negotiation, execution and discussion
of all the respective contracts, instruments and documents, including financial ones, and
for such purpose it may practice all other acts necessary for the Transaction to be
concluded. There being no further businesses, the meeting was ended, these minutes were
drawn up, and after read and approved, are signed by the present.

Sdo Paulo, June 20, 2005

David Feffer, Chairman of the Meeting
Fabio Eduardo de Pieri Spina, Secretary

The Board of Directors:

David Feffer, President

Armando Guedes Coelho, Superintendent Director
Jodo Pinheiro Nogueira Batista, Director

Sergio Arthur Ferreira Alves, Director

Fabio Eduardo de Pieri Spina, Director

Luiz Fernando Sanzogo Giorgi, Director
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Minutes of the Management Board Meeting

On June 20, 2005, at 10:30 AM, at the Corporate head office, Avenida Brigadeiro Faria Lima,
1,355, 9™ floor, in the City of Sdo Paulo, State of Sdo Paulo, was held a meeting of the
undersigned members of the Management Board of the Company, and with the presence,
upon invitation, of Mr. Armando Guedes Coelho, Superintendent Director and Messrs. Sergio
Arthur Ferreira Alves, Fabio Eduardo de Pieri Spina, Jodo Pinheiro Nogueira Batista and Luiz
Fernando Sanzogo Giorgi, Directors. Mr. David Feffer, Chairman of the Management Board,
acted as Chairman of the meeting and invited me, Fabio Eduardo de Pieri Spina, to act as
Secretary. The Chairman declared that this meeting had as purpose to examine and discuss the
proposal of the Board of Directors to (i) acquire the indirect share owned by Basell
International Holdings B.V. (“Basell”) in Polibrasil Participa¢des S.A. (“Polibrasil™), a
company jointly controlled by the Company and indirect controlling company of Polibrasil
Resinas S.A., and the businesses complementary to said transaction, for a net amount
equivalent to USD240,000,000.00 (jointly, the “Transaction”). The following complementary
businesses are included in the Transaction: (a) transfer to Basell of the assets related to the
polypropylene compounds business currently maintained by Polibrasil and its subsidiaries; (b)
polypropylene supply by Polibrasil, on an exclusive basis and for the period of 05 years, to
the polypropylene compounds activity to be performed by Basell; (¢) provided that the
technology licenée agreements effective between Polibrasil (including its subsidiaries) and
Basell shall not be affected by the Transaction; (ii) authorize the Board of Directors to enter
all agreements, instruments, documents and to practice any and all other acts necessary for the

completion of the Transaction. After examined the subjects, the Management Board (a)



(Continuation of the Minutes of the Suzano Petroquimica S.A. Management Board Meeting, held on Jun 20,
2005, at 10:30 AM) -

approved the Transaction; (b) authorized the Board of Directors, represented according to the
Bylaws, to examine, discuss and enter all the agreements, instruments, documents, including
financial ones, and to practice all other acts necessary for the completion of the Transaction. .
There being no further business, the meeting was closed, and these minutes were drawn up,

read and approved, and are signed by the attending members. Sdo Paulo, June 20, 2005.

David Feffer Fabio Eduardo de Pieri Spina
Chairman } Secretary

Members of the Management Board:

David Feffer Daniel Feffer

Chairman Vice-President

Boris Tabacof Jorge Feffer

Vice-President Member of the Board

Adhemar Magon | Antonio de Souza Corréa Meyer
Member of the Board Member of the Board

Roger Agnelli Pedro Pullen Parente

Member of the Board Member of the Board

Claudio Thomaz Lobo Sonder
Member of the Board
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approved the Transaction; (b) authorized the Board of Directors, represented according to the
Bylaws, to examine, discuss and enter all the agre'emehts, instruments, documents, including
financial ones, and to practice all other acts necessary for the completion of the Transaction.
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read and approved, and are signed by the attending members. S&o Paulo, June 20, 2005.

David Feffer | Fabio Eduardo de Pieri Spina
Chairman Secretary

Members of the Management Board:

David Feffer Daniel Feffer

Chairman Vice-President

Boris Tabacof Jorge Feffer

Vice-President Member of the Board

Adhemar Magon Antonio de Souza Corréa Meyer
Member of the Board Member of the Board

Roger Agnelli Pedro Pullen Parente

Member of the Board Member of the Board

Claudio Thomaz Lobo Sonder
Member of the Board



