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The despatch of the Scheme Documment will be delayed and -it w111 be'sent to HIL Shareholders on or before Thursday, 22 December 2005.
Accordingly, the despatch of the discloseable transaction circular to the HLD Shareholders ‘will. also be delayed in order that such crrcular and the
Scheme Document could be despatched on. the same day.

A detailed tlmetable for the Proposal wxll be set out m the Scheme Document and in. the announcement upon despatch of the Scheme Document

. The HIL Shareholders, the HL.D Shareholders, holders ‘'of HLD Convertlble Votes and potentlal mvestors in the securities of HIL or HLI)
should be aware that the Proposal (as revised) is subject to the satisfaction or waiver of the same conditions as applicable to the original
‘Proposal and therefore may or may. not become effective. Details. of the conditions are set out in the Announcement They should therefore
exércise extreme caution when dea]mg in the HIL Shares, the, HLD Shares and the HLD -Convertible’ Notes ’

“Reference i§ made to the joint announcement dated 9 November 2005 (the Announcement ) made by HLD and’ HIL {n‘which it was announced that
HLD requested the HIL Board to put forward a proposal to the Scheme: Shareholders regarding a proposed privatisation of ‘HIL by way of a scheme
of arrangement under. Section 166 of the Companies Ordinance. HLD is the contrélling shareholder of HIL and holds.through a number of indirect
“wholly-owned subsidiaries 2,070,243,859 HIL Shares, représenting approximately 73.48% of the issued share capital of HIL as at the Announcement
Date. Reference:is also made-to the joint announcements dated 24 November 2005 and/12' December: 2005 made by- HLD and HIL Terms defmed in
the Anncuncement have the. same meamngs when used Ain.this announcement unless otherw1se defined’ herem e .

" Under Rule 8.2 of the Takeovers Code unless the Execuuve s consent is obtamed the scheme docuiment in relation.to the Proposal (the' ‘Scheme.
Document”).should be sent to HIL Shareholders w1th1n 35 days of the date of the Announcemem whichi in this case’ would be‘on or before Wednesday,.
‘14 December: 2005 : - . - D

-Dué to additional time, reqmred to accommodate the trmetable of the ngh Court in relatlon to the conveumg of the Court Meetmg .consent was sought i
for and the Executive has granted an éxtension of time for the despatch of the-Scheme Document. The Scheme Document. will now be sent to HIL
Shareholders off or before Thursday, 22 December 2005. A detalled tlmetable for. the Proposal will be set cut m the. Scheme Document and 1n the
announcement upon despatch of the Scheme Document R : Tl .

As announced on 9 November 2005 HLD'is requzred to- send 2 discloseable transactlon cxrcular to the HLD Shareholders Further to a waiver granted
by the Stock Exchange on.7 November 2005 on the- condition that HLD will despatch. the: discloseable. transaction circular within 35 days .of the
Announcement Date to coincide with the requirement under Rule 8,2 of the Takeovers Code, HLD has applied to the Stock Exchange -for further
extension of time for the despatch of the dis¢loseable transaction c1rcular in order that such cifculdr and the Scheme Document could be despatched .
‘on'the same day, that is on or before Thursday, 22, December 2005 - .

The HIL Shareholders, the HLD Shareholders, holders of HLD Convertlble Notes and potentlal investors in th_ securmes of HIL: r HLD
_ should be aware that the Proposal (as revised) is subject to the satisfaction or waiver; of the same conditions ‘as applic o_the” ‘original..
Proposal and therefore may or.may not become effective. Details of the conditions are set out.in the Announcement T

- By Order of the Board' of ’
Henderson Land Development Company lelted
© . Timon LIU Cheung Yuen -, -

. . Company Secretary e
Hong Kong, 14° December 2005 f- T

" As.at the date af thz: announcement, the HLD Board campme: (z) executive duector: Lee Shau Kee (Chmrman) Lee Ka Ktr Colxn Lam. Ko Yin, Le

Ying Chee, Alexander Au Siu Kee; Ho Wing Fun, Suen Kwok Lam, Lee King Yue, Fung Lee Woon King, Leung Sing, Eddie-Lau Yum Chuen, Li-Ning and arric

Ho, (ii) non-executive directors: Lo Tak Shing, Woo Po Shing, Leung Hay Man, Angelina Lee Pui Ling.: Lee Tat Man, Kan. Fook Yee, Vincent Liang (as aliernate to Lo Tak
- Shmg) and Jack:on Woo Ka Biu (as alternate 1o Wao Po Shing); and (m) mdependem non: execunve directors: Gordon Kwong Che Keung Ko ng Keung and Wu ng Cheong

The HLD Dxrecrars jomrly and severally ncceptfull respansxbllxry for the accuracy of the mformnnon conrnmed in thzs annauncemem {other than thnr relarmg ro the HIL

‘Group) and confirm, having made all reasonable enquiries, that to the best of their knowledgeopinions expresied.in. ‘this dringuncement (n(her than that relating to the HIL -
Group) have been arrived at after due and cdreful consideration and there are no other facts not contnmed in rh:: nnnouneemznr (the omrsszon of whu:h wauld make: any .
:ratemenr m this announcement (orher than thar relalmg to rhe ‘HIL Group) mzsleadmg . . R . N

As at the date of rhl: annnuncemenr the HIL Board comprx:es (i) execunve directors: Lee Shau Kee (Chalrman), Lee Ka Klr ‘Colin Lam Ka Yin, Lee Ka Shmg, Lee Tat Man,
Ho Wing Fun, Suen Kwok Lam, Lee King Yue, Eddie Lau Yum Chuen, Li ng, Patrick Kwok Ping Ho, Lau Chi. Keung, Augustine Worig Ho Ming and Sit Pak Wing, (ii)
non-executive directors: Woo ' Po Shing, Philip Yuen Pak Yiu, Leung Hay Man and ./ackwn Woo Ka Biu (a: alternate to Woo f'o Shmg) and (m) independent non- execunve
dtrecrors Gordon Kwong Che Keung,‘Ko ng Keung and Wu ng Cheong RPN X .

The HIL Dlrectors Jointly and :everall) accep!ﬂdl fe:ponszblluy for the accuracy of the mformauon ¢contained in ‘this, nnnouncemenr {orher rhan rhat rela:mg ro the HLD
and'its sibsidiaries (except the HIL Group)) and confirm, havirg made all.reasonable enquiries; that to thé best of their knowledge, opinions expressed in this announcerient
(other than that relating to the HLD and its subsidiaries (except the HIL Group))-have been arrived at after due and careful consideration and there are ne other.facts not
contained in this announcemem the omission of whzch would make nn) srarement m thxs announcerment (other than !hal relarmg to the HLD and its :ub:xdtar:es (except the
"HIL .Group)) mlsleadmg T oo R . o i & .
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‘Reminder — Responubtlmes of stazkbrokers, banks and other mtermedianes e f ‘_ b

oy -

Stockbrokers, banks and others who deal in relevant securities on behalf of clients have a general duty 10 ensire, sofar as the) are able rhar rhose clients are awaré of the .
disclosire obligations attaching to associates and other persons under Rule 22 of the Takeovers.Code and that those clients are willing to comply with them. Principdl traders -
and dealers who deal directly with investors should, in appropriate cases, likewise draw attention to the releyant Rules. However, this does not apply when the iotal value
of dealings (excludmg stamp duz) and commission) in any relevam security undertaken for'a client durmg any 7 day. penod is less rhan $1 million.

.This dupensanon does not alrer the oblrgalwn of prmczpab‘, associates and o!her per.wn.f /hem:elve: to mma!e dz.rclo:ure gf their own dea!mgs, whatever 11al va!ue is
involved. 0 . . -

— ':»

Intermediaries are expected 1o co- aperate wtrh the Execuuve in its dealmg: enguiries. Therefore, those wha deai in relevant’ securme: should appreciate that :rockbrokers
“and other intermediaries will supplv the Executive with relevan: information as to those dealings includine identities of clients. as part of that co-operation. )




