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December 12, 2005

Securities and Exchange Commission @ ; ‘;%
Office of International Corporate Finance ‘SR ‘(
Division of Corporation Finance

100 F Street, N.E.
Washington, D.C. 20549

Re: Central Japan Railway Company
Rule 12g3-2(b) Exemption

Dear Ladies and Gentlemen:

We refer to the exemption afforded by Rule 12g3-2(b) of the Securities Exchange Act of
1934, as amended, to Central Japan Railway Company, a company incorporated under the laws
of Japan (the “Company”).

Pursuant to Rule 12g3-2(b)(iii), the Company is submitting the enclosed documents as
identified in Exhibit A attached hereto. With respect to the Japanese language documents listed
in Exhibit A for which no English language version is readily available, brief descriptions are set
forth in Exhibit B attached hereto.

In the event of any questions or requests for additional information, please do not hesitate
to contact our United States counsel in connection with this application, Mr. Masahisa Ikeda of
Shearman & Sterling LLP, 2-2 Uchisaiwaicho 2-chome, Chiyoda-ku, Tokyo 100-0011 Japan,
telephone 011-813-5251-1601, facsimile number 011-813-5251-1602, Email
masahisa.ikeda@sherman.com.
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1-1-4 Meieki, Nakamura-Ku
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FAX: +81-52-565-6355

Sincerely,

CENTRAL JAPAN RAILWAY COMPANY

b AR D

Name: Nobumasa Takahashi

Title: Manager
Stock Section
Administration Department




Exhibit A
Documents Submitted Under Rule 12g3-2(b)

English Language Documents

N/A

Japanese Language Documents

Shelf Registration Statement, and supplements or amendments thereto, and Extraordinary
Reports, and amendment thereto, which were filed with the Director of the Kanto Local
Finance Bureau (the “KLFB”) or the Tokai Local Finance Bureau

a.

Extraordinary Report, dated September 26, 2005, with respect to the execution of
the debt assumption agreement (a brief description of the said document is set
forth in Exhibit B)

Amendment to the Shelf Registration Statement, dated September 26, 2005,
adding the Extraordinary Report set forth in paragraph a. above to the list of
documents incorporated by reference in the Shelf Registration Statement

Amendment to the Extraordinary Report, dated October 14, 2005, with respect to
the determination of the loss amount as of the same date, which will affect the
Statement of Income as a result of the execution of the debt assumption agreement
entered into as of September 26, 2005 (a brief description of the said document is
set forth in Exhibit B)

Amendment to the Shelf Registration Statement, dated October 14, 2005, adding
the Amendment to the Extraordinary Report set forth in paragraph c. above to the
list of documents incorporated by reference in the Shelf Registration Statement

Shelf Registration Statement, dated October 17, 2005, for the bonds to be offered
for subscription (a brief description of the said document is set forth in Exhibit B)

Supplemental Document to the Shelf Registration Statement, dated November 9,
2005, in connection with the issuance of the 19th Series Unsecured Bonds and
20th Series Unsecured Bonds (a brief description of the said document is set forth
in Exhibit B)

Brief announcement of financial results and the reference materials attached thereto

a.

Brief announcement of interim consolidated financial statements, dated October
28, 2005, for the six months ended September 30, 2005 (an extracted English
translation is attached as Attachment 1)




Summary of interim non-consolidated financial statements, dated October 28,
2005, for the six months ended September 30, 2005 (an extracted English
translation is attached as Attachment 2)

Reference materials, dated October 28, 2005, which contain the summary of the
consolidated results for the six months ended September 30, 2005 and are attached
to the brief announcement of interim consolidated financial statements for the six
months ended September 30, 2005 set forth in a. above (an English translation is

~ attached as Attachment 3)

3. Supplementary materials for financial results

a.

a.

Materials for the analysts’ meeting for the financial results for the six months
ended September 30, 2005 (a brief description of the said document is set forth in
Exhibit B)

Press releases which may be material to an investment decision

Press release titled “Notice of Early Repayment of Long-term Debts” dated
September 26, 2005 (an English translation is attached as Attachment 4)

Press release titled “Notice of Early Repayment of Long-term Debts
(Determination of Amount)” dated October 14, 2005 (an English translation is
attached as Attachment 5)

Press release titled “Issuance of Domestic Straight Bonds” dated November 9,
2005 (an English translation is attached as Attachment 6)




Exhibit B

Brief Description of Japanese L.anguage Documents
Designated in Exhibit A

Extraordinary Report, dated September 26, 2005, with respect to the execution of the debt
assumption agreement

The Company filed the above-referenced Extraordinary Report because the Company
entered into a debt assumption agreement on the same date, in order to implement an
early repayment of long-term debt in the amount of 91.5 billion yen in order to reduce
long-term debt, aiming to improve the financial strength of the Company. As a result, the
Company will record a loss from repayment of debts in the amount of approximately 34.7
billion yen as the non-operating expenses on its consolidated and non-consolidated
Statements of Income for the year ending in March 2006.

The information contained in the above-referenced Extraordinary Report which is
material to an investment decision is substantially contained in the News Release dated
September 26, 2005 (Attachment 4).

Amendment to the Extraordinary Report, dated October 14, 2005, with respect to the
determination of the loss amount as of the same date, which will affect the Statement of
Income as a result of the execution of the debt assumption agreement entered into as of
September 26, 2005

The Company filed the above-referenced Amendment in order to amend the
Extraordinary Report filed on September 26, 2005 set forth in paragraph 1. above,
because the amount to be recorded as the non-operating expenses on its consolidated and
non-consolidated Statements of Income for the year ending in March 2006 reported by
the said Extraordinary Report was determined. Such amount was amended by the above-
referenced Amendment from approximately 34.7 billion yen to 33.5 billion yen.

The information contained in the above-referenced Amendment which is material to an
investment decision is substantially contained in the News Release dated October 14,
2005 (Attachment 5).

Shelf Registration Statement dated October 17, 2005 for the bonds to be offered for
subscription

Under the Securities and Exchange Law of Japan (the “Securities Law”), if the Company
that intends to offer securities for subscription or sale has satisfied the requirements that
(i) the Company has continued to file the Securities Report in accordance with the
Securities Law for one year, and (ii) certain corporate information of the Company is




made public to the extent prescribed by the Securities Law, it is entitled to file the Shelf
Registration Statement with the Director of the KLFB, stating the period during which
the designated securities may be offered for subscription or sale and the maximum
amount of the designated securities to be offered, in order to flexibly offer the designated
securities for subscription or sale, etc. only by filing supplements thereto, whichever is
designated by the said Shelf Registration Statement in Japan.

As the Company has satisfied the requirements set forth above and the previous Shelf
Registration Statement which the Company filed on October 10, 2003 expired, it filed the
Shelf Registration Statement for the bonds to be offered for subscription on October 17,
2005. The registration under the said Shelf Registration Statement is scheduled to
become effective on October 25, 2005 and the period during which the bonds may be
offered for subscription under the relevant Shelf Registration Statement is two years from
such date (from October 25, 2005 through October 24, 2007). The maximum amount of
the bonds to be offered for subscription under the relevant Shelf Registration Statement is
500,000 million yen.

Supplemental Document to the Shelf Registration Statement, dated November 9, 20085, in
connection with the issuance of the 19th Series Unsecured Bonds and 20th Series
Unsecured Bonds

Subject to the filing of the above-referenced Shelf Registration Statement, when the
Company proposes to issue or distribute through a public offering in Japan any securities
designated in the Shelf Registration Statement valued at 100 million yen or more of the
aggregate price thereof in such offering, the Company is required to file with the Director
of the Tokai Local Financial Bureau, a Supplemental Document to the Shelf Registration
Statement under the Securities Law.

The above-referenced Supplemental Document contains certain specified terms and
conditions of the 19th Series Unsecured Bonds of the Company in the aggregate issue
amount of 20,000 million yen, and the 20th Series Unsecured Bonds of the Company in
the aggregate issue amount of 20,000 million yen.

The Shelf Registration Statement so supplemented by the above-referenced Supplemental
Document contains or incorporates by reference the recent Annual Securities Report and
certain other documents, the information concerning the respective terms and conditions
of the public offering of the 19th Series Unsecured Bonds and the 20th Series Unsecured
Bonds, and the information pertaining to the Company’s business, financial position and
financial statements for the two most recent fiscal years.

The information contained in the above-referenced Supplemental Documents which is
material to an investment decision is substantially contained in the News Release dated
November 9, 2005 (Attachment 6).




Materials for the analysts meeting for the financial results for the six months ended
September 30, 2005

The above-referenced materials were filed with the Stock Exchanges and made public at
the Stock Exchanges on October 31, 2005.

The matters described in the above-referenced materials are in connection with the efforts
regarding the 2005 World Exposition in Aichi Prefecture, the reinforcement of the
transportation capacity of the Tokaido Shinkansen, the usage status of the Tokaido
Shinkansen for the first half of the year ending in March 2006, the general overview of
the effect of the World Exposition and change in the annual prospectus, the marketing,
the capital investments aiming for securement of the safe and stable transportation, the
renewal of each station of the Tokaido Shinkansen and rearrangement and reinforcement
of the commercial facilities of such stations and the related business measures.




[TRANSLATION]

Brief Announcement of the Semi-Annual Consolidated Financial Statements
for the Fiscal Year Ended March 31, 2006
October 28, 2005
Name of Listed Company: Central Japan Railway Company
(“JR Central” or the “Company”)

Listed stock/securities exchanges: Tokyo, Osaka and Nagoya Stock/Securities Exchanges

Location of the head office: Aichi Prefecture
Code No.: 9022
(URL http://jrcentral.co.jp)
Representative:
Title: President and Representative Director
Name: Masayuki Matsumoto
Contact Person:
Title: General Manager of the Public Relations Department
Name: Katsumi Miyazawa
Telephone No: (052) 564-2549

Date of the meeting of the Board of
Directors for the accounts settlement:
U.S. accounting standards:

October 28, 2005
Not adopted

1. Consolidated Business Results for the Interim Fiscal Year Ended September 30, 2005 (From April
1, 2005 to September 30, 2005)

(1) Consolidated Operating Results
Note: Any fraction less than one million yen is disregarded.

Operating revenues Operating income Ordinary income
Millions of yen % Millions of yen % Millions of yen %
09/2005 740,626 6.1 237,437 255 155,984 58.9
0972004 697,819 2.1 189,218 04 98,181 10.8
03/2005 1,409,497 347,826 142,396
Interim net income Interim net income per share Interim net income per share after
adjustment for potential shares
Millions of yen % Yen Yen
09/2005 91,412 27.2 40,845.97 -
09/2004 71,867 40.7 32,111.76 -
0372005 96,087 42,806.63 -
Notes: 1. Equity in eamnings or losses of unconsolidated subsidiaries and associated companies: 166 million
yen for the interim fiscal year ended September 30, 2005, 25 million yen for the interim fiscal year
ended September 30, 2004 and 81 million yen for the fiscal year ended March 31, 2005.
2. Average number of shares (consolidated): 2,237,982 shares for the interim fiscal year ended
September 30, 2005, 2,238,052 shares for the interim fiscal year ended September 30, 2004 and
2,238,052 shares for the fiscal year ended March 31, 2005.
3. Change in the accounting method: Not applicable.
4. Percentages in the above items of operating revenues, operating income, ordinary income and

interim net income show the increase or decrease from the previous interim fiscal year.




(2) Consolidated Financial Status

Total assets Shareholders” equity Ratio of sha.reholders Shareholders’ equity
equity per share
Millions of yen Millions of yen % Yen
09/2005 5,382,058 942,525 17.5 421,149.85
09/2004 5,466,798 829,154 15.2 370,480.59
0372005 5,309,491 850,456 16.0 379,871.71
Note: The number of outstanding shares at the end of the interim fiscal years (consolidated) was 2,237,982

shares for the interim fiscal year ended September 30, 2005, 2,238,052 shares for the interim fiscal year
ended September 30, 2004 and at the end of the fiscal year (consolidated) ended March 31, 2005 was

2,238,052 shares.
(3) Consolidated Cash Flow Status
Net cash provided by Net cash used in Net cash used in Qash and cash
. . . . o . . equivalents, end of
operatmg activities mvesting aCtlYl[leS ﬁnancmg activities year
Millions of yen Millions of yen Millions of yen Millions of yen
09/2005 229,619 (48,416) (35,078) 224,611
0972004 203,788 (28,602) (81,370) 173,778
03/2005 422,743 (97,604) (326,648) 78,486
(4) Scope of the Consolidation and Equity Method
Number of consolidated subsidiaries: 30
Number of unconsolidated subsidiaries accounted for by the equity method: -
Number of consolidated affiliates accounted for by the equity method: 2
(5) Change in the Scope of the Consolidation and Equity Method
Consolidated subsidiaries (addition): -
Consolidated subsidiaries (exclusion): -
Affiliates accounted for by the equity method (addition): -
Affiliates accounted for by the equity method (exclusion): -
2. Forecasts for the Fiscal Year Ending March 31, 2006 (From April 1, 2005 to March 31, 2006)
Operating revenues Ordinary income Net income
Millions of yen Millions of yen Millions of yen
Annual 1,440,500 180,500 105,300

For reference: The forecasted net income per share (annual): 47,051.32 yen.

*The above forecasts are based on the information and plan available at the date of this announcement
and the actual results may differ therefrom depending on future economic conditions and certain other

factors.




[Annexed Matérials]

Translation omitted.




1.

V  Significant Items Relating to the Preparation of the Interim Consolidated Financial Statements

Scope of the consolidation

(1

)

Number of consolidated subsidiaries: 30
Name of the principal consolidated subsidiaries:

JR Central Building Co., Ltd., JR Tokai Real Estate Co., Ltd., JR Tokai Hotels Co., Ltd. and
JR Tokai Takashimaya Co., Ltd.

Name of principal unconsolidated subsidiaries, etc.

Name of the principal consolidated subsidiary: Nagoya Heat Supply Co., Ltd.

{Reason for exclusion from the consolidation)

Unconsolidated subsidiaries are excluded from the consolidation for the reason that they are
small in size and their respective total assets, operating revenues, interim net income or loss
(in a prorated amount by the equity method) and retained earnings (in a prorated amount by

the equity method), etc. in total do not materially affect the interim consolidated financial
statements.

Applicatioh of the equity method

1)

2

Number of consolidated affiliates accounted for by the equity method: 2
Name of the said affiliates:
Shinsei Technos Co., Ltd., and Railway Information Systems Co., Ltd.

Unconsolidated subsidiaries and affiliates which were excluded from the application of the
equity method (unconsolidated subsidiaries: Nagoya Heat Supply Co., Ltd., etc.; and
unconsolidated affiliates: KOTSUSHIMBUNSHA, etc.) are excluded from the application of
the equity method for the reason that, judging from their interim net income or loss (in a
prorated amount by the equity method) and retained earnings (in a prorated amount by the
equity method), etc., their exclusion from such application has little effect upon the interim
consolidated financial statements and they hold, as a whole, no interest.

Matters relating to the interim settlement date, etc. of the consolidated subsidiaries

Among the consolidated subsidiaries, the interim settlement date of JR Tokai Takashimaya Co.,
Ltd. is the last day of August and its interim financial statements as at the said date are used for
the preparation of the interim consolidated financial statements, subject to the adjustments
necessary for the consolidation of any material transactions accrued after such interim settlement
date to the interim consolidated settlement date.




4.

Matters relating to the accounting treatment and basis
(1) Valuation basis and method of significant assets
(i) Investment securities

Other securities
Marketable available-for-sale securities:
Stated at market value determined by the reported fair value, etc. at the interim
settlement date. Unrealized gains and losses from valuation are both
accounted for in the Shareholders’ equity, and the cost of sales is determined
by the moving-average cost method.

Non-marketable available-for-sale securities:
Stated at cost determined by the moving-average cost method.

(i) Inventories

Land and buildings held for sale:
Stated at cost determined by the specific indication method.

Merchandise:
Stated at cost principally determined by the retail method.

Materials and supplies:
Stated at cost principally determined by the moving-average cost method.

(2) Method of depreciation of significant depreciable assets
(i) Property and equipment
Depreciated principally by the declining-balance method; provided, however, that the
replaceable assets (other than those relating to the Shinkansen railway ground facilities)
are depreciated by the replacement-accounting method. Additional depreciation is
provided for Shinkansen cars based on kilometers travelled.
Estimated useful lives of the principal assets are as follows:
Buildings and structures: 2 to 60 years
Machinery, rolling stock and vehicles: 2 to 20 years
(ii) Intangible fixed assets
Amortized by the straight-line method.

Estimated useful lives of the principal assets are as follows:
Software: 5 years

(3) Deferred charges

Bond issuance costs are accounted for as expenses in full when paid.
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(%)

(6)

Basis for calculating of significant allowances
(i) Allowance for doubtful debt:

In order to prepare for bad debts, the Company provides an allowance for ordinary bad
debt based on the historical rate of bad debts. For specific debts where recovery is
doubtful, the Company considers the likelihood of recovery on an individual basis and
provides an amount regarded as irrecoverable.

(i) Accrued bonuses:

In order to prepare for payment of bonuses to employees, accrued bonuses are recorded
in an amount estimated to.be paid.

(iii) Allowance for large scale renovation of the Shinkansen infrastructure:

The necessary fund is provided pursuant to Article 17, Paragraph 1 of the Nationwide
Shinkansen Railway Development Law.

(iv) Provision for employees’ retirement benefits

In order to prepare for payment of the employees’ retirement benefits, the estimated
amount recognized to accrue at the end of this interim consolidated fiscal year based on
projected retirement obligations and pension assets at the end of the consolidated fiscal
year, is provided.

Past service liabilities are accounted for as expenses, using the straight-line method,
evenly over the certain period not exceeding the average remaining working lives of
employees when incurred (i.e. five (5) years).

Actuarial gains or losses are accounted for as expenses, mainly from the respective
interim fiscal years when such gains or losses are identified, using the straight-line
method, evenly over the certain period not exceeding the average remaining working
lives of employees for each interim consolidated fiscal year when incurred (five (5)
years in general).

Method of treating significant lease transactions

Finance leases other than those that are deemed to transfer ownership of the leased property
to the lessee are recognized by the same method adopted for ordinary lease transactions.

Accounting treatment of contributions for the construction

For accounting treatment of contributions for the construction received from the local
governments associated with construction work to elevate railway facilities, the amount
equivalent to the contributions for the construction is deducted directly from the acquisition
cost of the acquired fixed assets, when the construction is completed.

In the interim consolidated statement of income, the contributions for the construction of
railway facilities received are recorded in the extraordinary income, while the amount
deducted directly from the acquisition cost of the fixed assets are accounted for as the losses
on reduction of property and equipment in the extraordinary loss.




(7) Other significant matters for preparation of interim consolidated financial statements
Accounting method of consumption taxes:

Consumption taxes are treated separately to financial statements.

Scope of funds shown in the interim consolidated statements of cash flows

The funds shown in the interim consolidated statements of cash flows (i.e. cash and cash
equivalents) includes cash at hand, deposits at banks available for withdrawal as needed, and
short-term investments, etc. that can easily be cashed and with negligibie risk of fluctuation in
value and maturities of less than three (3) months from acquisition.

Change in the method of presentation

(Interim consolidated statement of incdme)

1.

Reversal of allowance for doubtful accounts

As the amount of “reversal of allowance for doubtful accounts”, which was independently
classified for the previous interim consolidated fiscal year, was small (2 million yen for the
current interim consolidated fiscal year), it is included in “other extraordinary income” for the
current interim consolidated fiscal year.

Gain on liquidation of a subsidiary
“Gain on liquidation of a subsidiary”, which was included in the “other extraordinary income” for
the previous interim consolidated fiscal year (18 million yen for the previous interim consolidated

fiscal year), is independently classified for the current interim consolidated fiscal year, as the
amount of such gain exceeded 10% of the extraordinary income.

4




Notes to the Interim Consolidated Financial Statements

Translation omitted.
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[TRANSLATION]

Summary of the Semi-Annual Non-Consolidated Financial Statements
for the Fiscal Year Ended March 31, 2006

Name of Listed Company:

Listed stock/securities exchanges:

Location of the head office:
Code No.:
(URL http://jrcentral.co.jp)
Representative:

Title:

Name:
Contact Person:

Title:

Name:

Telephone No:

Date of the meeting of the Board of
Directors for the accounts settlement:

Interim dividend system

Commencement date of payment of

interim dividends

System for unit of shares (tangenkabu):

October 28, 2005
Central Japan Railway Company
(“JR Central” or the “Company’)
Tokyo, Osaka and Nagoya Stock/Securities Exchanges
Aichi Prefecture
9022

President and Representative Director

Masayuki Matsumoto

General Manager of the Public Relations Department
Katsumi Miyazawa

(052) 564-2549

October 28, 2005

Adopted

December 9, 2005
Not adopted

1. Business Results for the Interim Fiscal Year Ended September 30, 2005
(From April 1, 2005 to September 30, 2005)

(1) Operating Results

Note: Any fraction less than one million yen is disregarded.

Operating revenues Operating income Ordinary income
Millions of yen % Millions of yen % Millions of yen %
0912005 609,121 6.1 226,684 243 146,181 57.8
09/2004 574,267 2.6 182,306 14 92,651 131
03/2005 1,149,254 330,978 127,991
(Interim) net income (Interim) net income per share
Millions of yen % Yen
09/2005 87,537 259 39,079.12
09/2004 69,546 43.8 31,047.76
03/2005 90,622 40,329.38
. Notes: 1. Average number of shares: 2,240,000 shares for the interim fiscal year ended September 30, 2005,
2,240,000 shares for the interim fiscal year ended September 30, 2004 and 2,240,000 shares for
the fiscal year ended March 31, 2005.
2. Change in the accounting method: Not applicable.
3. Percentages in the above items of operating revenues, operating income, ordinary income and

interim net income items show the increase or decrease from the previous interim fiscal year.




(2) Status of Dividends

Interim cash dividends | Annual cash dividends
per share per share
Yen Yen
09/2005 3,000.00
09/2004 2,500.00 -
03/2005 - 5,500.00
(3) Financial Status
Total assets Shareholders’ equity Ratio of sha‘reholders Shareholders’ equity
equity per share
Millions of yen Millions of yen % Yen
09/2005 5,232,852 924,685 17.7 412,806.10
09/2004 5,304,942 818,402 15.4 365,358.27
03/2005 5,146,467 836,542 16.3 373,329.63
Note: 1. The number of outstanding shares at the end of the interim fiscal years was 2,240,000 shares for

the interim fiscal year ended September 30, 2005 and 2,240,000 shares for the interim fiscal year
ended September 30, 2004, and at the end of the fiscal year ended March 31, 2005 was 2,240,000

shares.

2. The number of treasury stock at the end of interim fiscal years and fiscal year:

No treasury stock

was recorded in the interim fiscal year ended September 30, 2005, nor in the interim fiscal year
ended September 30, 2004, nor in the fiscal year ended March 31, 2005.

2. Forecasts for the Fiscal Year Ending March 31, 2006 (From April 1, 2005 to March 31, 2006)

Annual cash dividends per share
Operating revenues Ordinary income Net income
Year-end
Millions of yen Millions of yen Millions of yen Yen Yen
Annual 1,176,900 166,100 100,700 3,000.00 6,000.00

For reference: The forecasted net income per share (annual): 44,955.36 yen.

*The above forecasts are based on the information and plan available at the date of this announcement
and the accrual results may differ therefrom depending on future economic conditions and certain
other factors.




[Annexed Materials]

Translation omitted.




Il Significant Items Relating to the Preparation of the Interim Financial Statements
1. Valuation basis and method of assets

(1) Valuation basis and method of investment securities

Investment in subsidiaries and associated companies:
Stated at cost determined by the moving-average cost method.

Other securities
Marketable available-for-sale securities:
Stated at market value determined by the reported fair value, etc. at the interim
settlement date. Unrealized gains and losses from valuation are both
accounted for in the Shareholders’ equity, and the cost of sales is determined
by the moving-average cost method.

Non-marketable available-for-sale securities:
Stated at cost determined by the moving-average cost method.

(2) Valuation basis and method of inventories

Supplies:
Stated at cost determined by the moving-average cost method.

2. Method of depreciation of fix assets
(1) Property and equipment
Depreciated by the declining-balance method; provided, however, that the replaceable
assets (other than those relating to the Shinkansen railway ground facilities) are
depreciated by the replacement-accounting method.  Additional depreciation is

provided for Shinkansen cars based on kilometers travelled.

Estimated useful lives of the principal assets are as follows:

Buildings: 3 to 50 years
Structures: 5 to 60 years
Vehicles: 10 to 20 years
Machinery: 3 to 20 years

(2) Intangible fixed assets
Amortized by the straight-line method.

Estimated useful lives of the principal assets are as follows:
Software: 5 years

3. Deferred charges
Bond issuance costs are accounted for as expenses in full when paid.
4. Basis for calculating of allowances
(1) Accrued bonuses:

In order to prepare for payment of bonuses to employees, accrued bonuses are recorded
in an amount estimated to be paid.



5.

6.

7.

(2) Allowance for large scale renovation of the Shinkansen infrastructure:

The necessary fund is provided pursuant to Article 17, Paragraph 1 of the Nationwide
Shinkansen Railway Development Law.

(3) Provision for employees’ retirement benefits

In order to prepare for payment of the employees’ retirement benefits, the estimated
amount recognized to accrue at the end of this interim fiscal year based on projected
retirement obligations and pension assets at the end of the fiscal year, is provided.

Actuarial gains or losses are accounted for as expenses, from the respective fiscal years
when such gains or losses are identified, using the straight-line method, evenly over the
certain period not exceeding the average remaining working lives of employees for each
fiscal year when incurred (five (5) years).

Method of treating lease transactions

Finance leases other than those that are deemed to transfer ownership of the leased property
to the lessee are recognized by the same method adopted for ordinary lease transactions.

Accounting treatment of contributions for the construction

For accounting treatment of contributions for the construction received from the local
governments associated with construction work to elevate railway facilities, the amount
equivalent to the contributions for the construction is deducted directly from the acquisition
cost of the acquired fixed assets, when the construction is completed.

In the interim statement of income, the contributions for the construction of railway facilities
received are recorded in the extraordinary income, while the amount deducted directly from
the acquisition cost of the fixed assets are accounted for as the losses on reduction of
property and equipment in the extraordinary loss.

Other significant matters for preparation of financial statements
Accounting method of consumption taxes:
Consumption taxes are treated separately to financial statements.

Temporary payment of consumption tax, etc. and temporary receipt of consumption tax,
etc. are getting balanced out and included in “other current liabilities”.



Notes to the Interim Financial Statements

Translation omitted.
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[TRANSLATION]

IReference Material

[EXHIBIT 1]

Summary of the Consolidated Results for the First Half of Fiscal Year 2005

October 28, 2005
Central Japan Railway Company

1. Summary of Operating Results

® Operating revenues substantially increased (growth for six consecutive half-year
periods), as the whole group worked toward the success of the “International
Exposition 2005 in Japan (World Expo 2005 Aichi)” during this half-year period and
achieved safe and secure transportation during the World Expo and as the usage of
transportation increased as a result of the customers who visited the World Expo.

® In addition to the above, due to effects of the reduction of long-term debts, ordinary
income continued to increase for six consecutive half-year periods and net income
grew for three consecutive half-year periods (both, the highest amount ever).

(1) Operating revenues (740.6 billion yen: a 42.8 billion yen or 6.1% increase
year-over-year)
® Transportation revenues increased 34.9 billion yen (6.4%) to 578.1 billon yen.
® As to the Tokaido Shinkansen, in order to accommodate the “World Expo 2005
Aichi”, etc, the timetable of “Nozomi” was utilized actively, providing extra
trains which resulted in the operation of eight trains per hour. As a result of
such transportation for the World Expo, the passenger volume
(passenger-kilometers) increased substantially by 7.1% year-over-year.
Transportation revenues grew 33.4 billon yen (6.8%) to 523.1 billion yen.
® As to the conventional lines, the passenger volume (passenger-kilometers)
increased 3.4% year-over-year, primarily as a result of the operation of a direct
“EXPO Shuttle” between Nagoya station and Banpaku Yakusa station on the
Aichi Loop Line. Transportation revenues also grew 1.4 billon yen (2.8%) to
54.8 billion yen.
® Also, as to businesses other than the railway business, expansion of goods and
services by JR Nagoya Takashimaya and Nagoya Marriott Associa Hotel, etc.
which accommodated the World Expo, resulted in an increase in usage.

(2) Operating expenses (503.1 billion yen; a 5.4 billion yen or 1.1% decrease
year-gver-year)
® Depreciation and amortization decreased 8.2 billion yen along with advancement of
depreciation.

(3) Operating income (237.4 billion yen; a 48.2 billion yen or 25.5% increase
year-over-years)

(4) Non-operating income (loss) (-81.4 billion yen, a 9.5 billion yen improvement
year-over-year)
® Interest expense decreased 9.0 billion yen as a result of the reduction of long-term
debts.




(5) Ordinary income (155.9 billion yen; a 57.8 billion yen or 58.9% increase
year-over-year)

(6) Extraordinary income (loss) (-1.7 billion yen; a 23.3 billion yen decrease
year-over-year) '

® Extraordinary income decreased as a result of the gain on the sale of shares of

Vodafone, etc. (21.6 billion yen), as the special factor for the previous half-year
period was not recorded this period.

(7) Net income (91.4 billion yen; a 19.5 billion yen or 27.2% increase year-over-year)

* 2. Summary of Financial Position

Long-term debt decreased 28.5 billion yen (consolidated) or 24.2 billion yen
(non-consolidated).

Total shareholders’ equity increased 92.0 billion yen. The balance thereof at the end of
the first half of this first-half period was 942.5 billion yen (equity capital ratio: 17.5%).

3. Conditions of Cash Flow

The free cash flow of 181.2 billion yen, obtained by deducting the net cash provided by
the investing activities (48.4 billion yen) from the net cash provided by operating
activities (229.6 billion yen), was appropriated mainly on repayment of long-term
debts.

The balance of funds at the end of the first half of this fiscal year was 224.6 billion yen,
which is 146.1 billion yen higher than the beginning of the first half of this fiscal year.
*125.1 billion yen out of the above balance was appropriated on the early repayment of
long-term debts on October 14, 2005.

4. Forecasted Results of Operations for the Fiscal Year Ending March 31, 2006

Operating revenues: 1,440.5 billion yen (a 31.0 billion yen or 2.2% increase
year-over-year)

Ordinary income: 180.5 billion yen (a 38.1 billion yen or 26.8% increase
year-over-year)

Net income: 105.3 billion yen (a 9.2 billion yen or 9.6% increase year-over-year)

S. Interim Dividends and Forecasted Dividends for the Fiscal Year Ending March 31,
2006 (The Company)

The interim dividend for the first half of this fiscal year was 3,000 yen per share (2,500
yen for the first half of the previous year, and 3,000 yen at the end of the previous
fiscal year). '

The forecasted dividend for the end of this fiscal year is also 3,000 yen per share.

(Note) The Company began disclosing half-year financial statements from FY 2000.

Information regarding FY 1999 is disclosed for reference purposes.




[EXHIBIT 2]

Comparison of Passenger-kilometers and Transportation Revenues

(Unit: Millions of passenger-kilometers, Billions of yen)

First Half of FY | First Half of FY Increase/ Year-Over-Year
2004 2005 (Decrease) (%)
Shinkansen Commuter 587 612 25 104.2
£ Others 20,241 21,685 1,444 107.1
‘g Subtotal 20,828 22,297 1,469 107.1
2 | Conventional Lines Commuter 2,687 2,713 26 101.0
o Others 1,929 2,058 129 106.7
S Subtotal 4,616 4,771 155 1034
2 | Subtotal Commuter 3,274 3,325 50 101.5
E Others 22,170 23,743 1,573 107.1
Total 25,444 27,068 1,624 106.4
Shinkansen Commuter 6.9 72 0.3 105.2
21 . Others 482.7 515.8 33.1 106.9
5 g Subtotal 489.6 523.1 334 106.8
% | = | Conventional Commuter 16.6 16.7 0.1 100.7
i ;‘,‘;D Lines Others 36.7 38.1 1.3 103.7
g g Subtotal 533 54.8 14 102.8
£ | £ | Subtotal Commuter 235 240 0.4 102.0
& Others 519.5 554.0 344 106.6
g Subtotal 543.0 578.0 34.9 106.4
= Parcel Fare 0.1 0.0 0.0) 69.6
Total 543.1 578.1 34.9 106.4
(Notes) 1. The above table contains non-consolidated passenger-kilometers and transportation revenues of the
Company.
2. Any fraction, less than one unit, in passenger-kilometers is rounded to the nearest unit.

3. Any fraction, less than one unit, in transportation revenues is disregarded.




[EXHIBIT 3]

Comparative Half-year Statement of Income and Retained Earnings (Consolidated)
(Unit: Billions of yen)

Classifications First Half of FY | First Half of FY Increase/ | Year-Over Main Factor of
2004 2005 (Decrease) | -Year (%) Increase/(Decrease)
[1.215] [1.216]
Operating Revenues 697.8 740.6 42.8 106.1
Transportation 568.1 603.4 352 106.2 | Increase relating to the
Company’s railway
operations
Distribution 84.1 90.7 6.6 107.9
Real Estate 18.6 19.0 0.4 1023
Other Services 26.8 273 04 101.7
Operating Expenses 508.6 503.1 5.4) 98.9 | Decrease as a result of the
Company’s depreciation
and amortization
[1.038] [1.047]
Operating Income 189.2 2374 48.2 125.5
Non-Operating Income (Loss) (91.0) (81.4) 9.5 89.5
Non-Operating Revenues 1.7 24 0.6 136.7
Non-Operating Expenses 92.8 83.8 3.9 90.4 | Decrease of interest
expense
[1.060] [1.067]
Ordinary Income 98.1 155.9 57.8 158.9
Extraordinary Income (Loss) 21.6 (1.7) (23.3) --
Extraordinary Profit 252 0.7 (24.5) 2.8 | Sale of shares of
Vodafone, etc. in 2004
Extraordinary Loss 35 24 (1.1) 67.8
Interim Net Income before 119.8 1542 344 128.7
Adjustment of Taxes
Income Taxes, Current 51.7 65.9 14.2 127.5
Income Taxes, Deferred 4.8) 3.9) 0.8 82.7
Minority Interest 1.0 0.8 0.1) 81.4
[1.033] [1.044]
Interim Net Income 71.8 914 19.5 127.2

(Notes) 1. Any fraction less than one unit is disregarded. The figure shown in [ ] brackets is the multiplication
factor for the non-consolidated figure in order to obtain the consolidated figure.
2. The breakdown of operating revenues is based on the amount of sales to outside customers, according

to industrial segments.

Operating Income (Loss) According to Industrial Segments
(Unit: Billions of yen)

Classifications Segments First Half of FY First Half of FY Increase/ Year-Over
2004 2005 (Decrease) -Year (%)
Operating Revenues Transportation 573.6 609.4 35.7 106.2
Distribution 87.7 94.1 6.3 107.3
Real Estate 27.8 29.1 1.3 104.7
Other Services 52.8 56.7 3.9 107.4
Elimination or 44.2) (48.8) 4.5) 1104
Corporate
Total 697.8 740.6 42.8 106.1
Operating Income Transportation 180.4 2248 444 124.6
Distribution 2.5 3.8 13 151.7
Real Estate 6.5 7.2 0.6 110.3
Others (0.8) 0.9 1.8 --
Elimination or 0.5 05 0.0 100.0
Corporate
Total 189.2 2374 48.2 125.5
(Notes) 1. Any fraction less than one unit is disregarded.
2. Columns entitled “Elimination or Corporate” show amounts that were set-off between industrial

segments.




[EXHIBIT 4]

Comparative Half Year Balance Sheet (Consolidated)

(Unit: Billions of yen)

Classifications At the End of A;;ht::nlix?f Increase/ Main Factor of
March 2005 %005 (Decrease) Increase/(Decrease)
Increase in cash and cash
Current Assets 172.7 3274 154.6 | equivalents
Fixed Assets 5,136.7 5,054.6 (82.0)
Decrease due to depreciation and
Property and Equipment 4,897.5 4,808.8 (88.7) | amortization
Intangible Fixed Assets 16.8 15.6 (1.1)
Investments and Other Assets 2223 230.1 7.8
Total Assets 5,309.4 5,382.0 72.5
Reclassification of the
Current Liabilities 612.8 696.6 83.8 § principal by early repayments
Fixed Liabilities 3,832.2 3,728.5 (103.7)
Total Liabilities 4,445.1 4,425.1 (19.9)
{Long-term Debt] 3,763.6 3,735.1 (28.5) | The Company: (24.2)
Subsidiaries: (4.2)
Minority Interest 13.9 14.3 0.4
Total Shareholders’ Equity 850.4 942.5 92.0
Total Liabilities, Minority Interest 5,309.4 5,382.0 72,5
and Shareholders’ Equity
(Note) Any fraction less than one unit is disregarded.

Comparative Half Year Statement of Cash Flows (Consolidated)

(Unit: Billions of yen)

Classifications First Half of First Half of Increase/ Main Factor of
FY 2004 FY 2005 (Decrease) Increase/(Decrease)
Operating Activities 203.7 229.6 25.8
Income Before Income, Taxes and Minority 119.8 1542 344 | Increase of the
Interest. Company’s railway
operations
Depreciation and Amortization 1233 115.1 8.2)
Other (39.4) 39.8) 0.3)
Investing Activities (28.6) (48.4) (19.8)
Purchase of Property, Equipment and (61.6) 52.7) 89
Intangible Fixed Assets
Income from Sales of Securities 22.7 -- (22.7). | Sale of shares of
Vodafone, etc. in 2004
Other 10.2 43 (5.9
{Free Cash Flows (Operations plus 175.1 181.2 6.0
Investments)]
Financing Activities (81.3) (35.0) 46.2
Long-term Borrowings and Issuance of 40.1 455 54
Bonds
Repayment of Long-term Debt (114.5) (74.0) 40.5
Other 6.9) 6.5) 0.3
Increase in Cash and Cash Equivalents 93.8 146.1 §2.3
Cash and Cash Equivalents, Beginning of Year 79.5 78.4 (1.0)
Increase in Cash and Cash Equivalents upon 04 - (0.4)
Merger
Cash and Cash Equivalent, End of Half-year 173.7 224.6 50.8

(Note)

Any fraction less than one unit is disregarded.




[EXHIBIT 5]

Forecasted Results of Operations of the Fiscal Year 2005 (Consolidated)

(Unit: Billions of yen)

At the End of FY At the End of FY
Classifications 2004 2005 Increase/(Decrease) | Year-Over-Year (%)
(Actual Results) (Forecasts)
[1.226] [1.224]
Operating Revenues 1,409.4 1,440.5 31.0 102.2
Operating Expenses 1,061.6 1,068.6 100.7
[1.051] [1.048]
Operating Income 347.8 371.9 24.0 106.9
[1.113] [1.087]
Ordinary Income 142.3 180.5 38.1 126.8
[1.060] [1.046]
Net Income 96.0 105.3 109.6
(Note) Any fraction less than one unit is disregarded. The figure shown in [ ] brackets is the multiplication factor

for the non-consolidated figure in order to obtain the consolidated figure.

Forecasted Results of Operations by Industrial Segments

(Unit: Billions of yen)

At the End of FY | Atthe End of FY Increase/ Year-Over-Y
Classifications 2004 2005 (Decrease) ear (%)
(Actual Results) (Forecasts)
Operating Revenues Transportation 1,148.2 1,176.8 28.5 102.5
Distribution 178.5 187.8 9.2 105.2
Real Estate 55.7 58.0 2.2 104.1
Other Services 138.2 136.4 (1.8) 98.7
Elimination or (111.3) (118.5) 7.1 106.5
Corporate
Total 1,409.4 1,440.5 31.0 102.2
Operating Income Transportation 327.1 350.8 23.6 107.2
Distribution 55 6.4 0.8 114.4
Real Estate 12.8 12.0 0.8) 93.5
Others 2.2 27 0.4 121.7
Elimination or 0.0 0.0 0.0) --
Corporate
Total 347.8 371.9 24.0 106.9
(Notes) 1. Any fraction less than one unit is disregarded.
2. Columns entitled “Elimination or Corporate” show amounts that were set-off between industrial

segments.

Estimated Long-term Debts to be Decreased (Consolidated / Non-Consolidated)

(Unit: Billions of yen)

At the End of First Half of FY At the End of Estimated Amounts
Classifications FY 2004 2005 FY 2005 of Decrease in Year
(Actual Results) (Actual Results) (Estimates)
Balance of Long-term Debts
(Consolidated) 3,763.6 3,735.1 3,546.6 (217.0)
Balance of Long-term Debts
{Non-consolidated) 3,665.8 3,641.5 3,455.8 (210.0)

(Note)

Any fraction less than one unit is disregarded.




[EXHIBIT 6]

Comparative Half Year Statement of Income (Non-Consolidated)

(Unit: Billions of yen)

Classifications First Half First Half Increase/ Year-Over- Main Factor of
of FY 2004 | of FY 2005 | (Decrease) Year (%) Increase/(Decrease)
Operating Revenues 574.2 609.1 34.8 106.1
Increase derived from the
Transportation 5431 578.1 349 106.4 } World Exposition
Other Services 310 31.0 (0.0) 99.7
Operating Expenses 3919 382.4 9.5) 976
Personnel Expenses 83.9 873 34 104.1
Non-Personnel Expenses 173.8 169.7 4.1) 97.6
Taxes Other Than Income Taxes 17.2 16.9 (0.2) 98.4
Decrease along with
Depreciation and Amortization 116.9 108.3 8.5 92.7 | advancement of depreciation
Operating Income 182.3 226.6 44.3 124.3
Non-Operating Income (Loss) (89.6) (80.5) 9.1 89.8
Non-Operating Revenues 1.6 2.0 04 124.0
Non-Operating Expenses 91.3 82.5 (8.7) 90.4 | Decrease in interest expenses
Ordinary Income 92.6 146.1 53.5 157.8
Extraordinary Income (Loss) 21.1 {0.1) (21.3) --
Sale of shares of Vodafone,
Extraordinary Profit 23.7 0.5 (23.1) 2.5 | etc. in 2004
Extraordinary Loss 2.6 0.7 (1.8) 28.9
Interim Net Income before
Adjustment of Taxes 113.8 146.0 32.2 128.3
Income Taxes, Current 49.0 62.5 13.5 127.7
Deferred Taxes 4.7 4.1) 0.6 86.2
Interim Net Income 69.5 87.5 17.9 125.9

(Note) Any fraction less than one unit is disregarded.
Forecasted Results of Operations for the Fiscal Year 2005 (Non-Consolidated)
(Unit: Billions of yen)
At the End of FY At the End of FY
Classifications 2004 2005 Increase/(Decrease) | Year-Over-Year (%)
(Actual Results) (Forecasts)
Operating Revenues 1,149.2 1,176.9 27.6 1024
(Transportation) 1,085.5 1,114.0 28.4 102.6
Operating Income 330.9 354.9 23.9 107.2
Ordinary Income 127.9 166.1 38.1 129.8
Net Income 90.6 100.7 10.0 111.1
(Note) Any fraction less than one unit is disregarded.




[EXHIBIT 7]

Referential Figures for the First Half of the Fiscal Year (Consolidated)

Unit First Half of First Half of Increase/ At the End of
FY 2004 FY 2005 (Decrease) FY 2004
gga:;;tll‘l‘;‘;me and Billions of yen (90.8) (82.0) 8.8 (178.5)

l Interest Expenses, etc. Billions of yen 91.5 82.4 9.0) 179.2
Earnings per Share (EPS) Yen 32,111.76 40,845.97 8,734.21 42,806.63
Equity Ratio % 15.2 17.5 2.3 16.0
Average Interest % 454 437 0.17) 4.46

(Note) Average number of shares for the term: 2,238,052 shares for the first half of FY 2004; 2,237,982 shares for
the first half of FY 2005 and 2,238,032 shares at the end of FY 2004.

Referential Figures for the First Half of Fiscal Year (Non-Consolidated)

Unit First Half of First Half of Increase/ At the End of
FY 2004 FY 2005 (Decrease) FY 2004
gg‘;::;ﬁll‘l‘fe"sme and Billions of yen (89.4) (80.6) 8.7 (175.8)

I Interest Expenses, etc. Billions of yen 90.1 81.2 (8.9) 176.6
Earnings per Share (EPS) Yen 31,047.76 39,079.12 8,031.36 40,329.38
Equity Ratio %o 154 17.7 2.3 16.3
Average Interest % 4.59 441 (0.18) 451
Number of Retired Persons Person 632 361 1) 1,209

(Note) Average number of shares for the term: 2,240,000 shares for the first half of FY 2004; 2,240,000 shares for
the first half of FY 2005 and 2,240,000 shares at the end of FY 2004,



[Consolidated Settlement of Accounts]

(For Reference)

Settlement of Accounts for the First Half of Fiscal Year 20035

® Operating revenues: 740.6 billion yen (a 42.8 billion yen or 6.1% increase

year-over-year)

® Ordinary income: 155.9 billion yen (a 57.8 billion yen or 58.9% increase

year-over-year)

® Net income: 91.4 billion yen (a 19.5 billion yen or 27.2% increase year-over-year)

[Non-Consolidated Settlement of Accounts]

® Operating revenues: 609.1 billion yen (a 34.8 billion yen or 6.1% increase

year-over-year)

® Ordinary income: 146.1 billion yen (a 53.5 billion yen or 57.8% increase

year-over-year)

® Net income: 87.5 billion yen (a 17.9 billion yen or 25.9% increase year-over-year)

Consolidated

Non-Consolidated

The highest amount ever

The highest amount ever

Operating Growth for six consecutive Growth for three consecutive
Revenues . .
half-year periods half-year periods
The highest amount ever The highest amount ever
Growth for six consecutive Growth for seven
Ordinary hglf—year periods ' cc?nsecutive half-year Periods
Income Slmult'aneous growth in bofh Slmult'aneous growth in both
operating revenues and ordinary operating revenues and
income for six consecutive ordinary income for three
half-year periods consecutive half-year periods
The highest amount ever The highest amount ever
Growth for three consecutive Growth for three consecutive
half-year periods half-year periods
Net Income Simultaneous growth in both Simultaneous growth in both

operating revenues and net
income for three consecutive
half-year periods

operating revenues and net
income for three consecutive
half-year periods

(Note) The above table contains the first half year results since we began disclosing the half

year results.

On a consolidated basis: Half year results have been disclosed since FY 2000 (Half

year results of FY 1999 were disclosed for reference).

On a non-consolidated basis: Half year results have been disclosed since FY 1993
(Half year results of FY 1992 were disclosed for reference).




[Changes in Dividends]

N Dividends per Share
First Half of End of )
the Fiscal Year the Fiscal Year Fiscal Year Total
Fiscal Year Ending
March 31, 2005 2,500 yen 3,000 yen 5,500 yen
Moch 31 2006 3,000 yen (3,000 yen) (6,000 yen)

March 31, 2006

(Note) The figure shown in ( ) brackets is the current forecast.




[TRANSLATION]

(ASBJ) Financial Accounting Standards Foundation
September 26, 2005

To whom it may concern:

Name of Company: Central Japan Railway Company

Name of Representative: Masayuki Matsumoto, Chairman
Code: 9022

Listed Stock Exchanges: TSE, OSE, NSE

Contact Person: Katsumi Miyazawa,

Director of Public Relations Department

(052-564-2549)

Notice of Early Repayment of Long-term Debts

At the meeting of the Board of Directors held on September 26, 2005, resolutions
were made with respect to the above-captioned matter, as follows:

1. Reason for the resolution: ~To strengthen our financial position by decreasing
long-tem debts.
2. Outline of early repayment:
(1) Debts to be repaid: Long-term debts of 91.5 billion yen
(2) Method of early repayment: Execution of debt assumption agreements
(3) Amount of non-operating expenses to be accounted for upon early repayment:
approximately 34.7 billion yen (loss on repayment of
debts)

(4) Time of implementation: October 2005 (scheduled)

3. Outlook, etc.

Loss on repayment of debts of approximately 34.7 billion yen with this early
repayment of long-term debts will be accounted for in the amount of non-operating expenses,
for March 2006 (consolidated and non-consolidated).

The foregoing has been reflected in the business forecasts for March 2006 announced

in April 2005.

End of Document



[TRANSLATION]

(ASBJ) Financial Accounting Standards Foundation

October 14, 2005
To whom it may concern:

Name of Company: Central Japan Railway Company

Name of Representative: Masayuki Matsumoto, Chairman
Code: 9022

Listed Stock Exchanges: TSE, OSE, NSE

Contact Person: Katsumi Miyazawa,

Director of Public Relations Department

(052-564-2549)

Notice of Early Repayment of Long-term Debts (Determination of Amount)

With respect to the “Notice of Early Repayment of Long-term Debts” disclosed on
September 26, 2005, the amount was determined, as follows: :

Amendments are underlined.
(Disclosed materials as of September 26, 2005, extract)

Amount of non-operating expenses to be accounted for upon early repayment:
approximately 34.7 billion ven (loss on repayment of debts)

Loss on repayment of debts in connection with the matter:
approximately 34.7 billion yen

(Amendments as a result of determination of the amount)

Amount of non-operating expenses to be accounted for upon early repayment:
33.5 billion yen (loss on repayment of debts)

Loss on repayment of debts in connection with the matter:
33.5 billion yen

End of Document




[TRANSLATION]

November 9, 2005
Central Japan Railway Company

Issuance of Domestic Straight Bonds

The Company will issue domestic straight bonds, as follows:

Central Japan Railway Company
Unsecured Straight Bonds -

Central Japan Railway Company
Unsecured Straight Bonds -

1. Name of the Bonds Nineteenth Series Twelfth Series
(Ranking pari passu (Ranking pari passu
among the Bonds) among the Bonds)
Aggregate - -
2. Princi JPY20,000,000,000 [20 billion] | JPY20,000,000,000 [20 billion]
rincipal Amount
. 100 % of the principal amount 100 % of the principal amount
3. Sales Price of JPY100 of JPY100
4. Interest Rate 1.28% 1.77%
5. Redemption Date September 20, 2012 September 20, 2017
6. Issue Date November 25, 2005 November 25, 2005
Mitsubishi UFJ Securities Co., Mitsubishi UFJ Securities Co.,
7. Lead Managers Ltd. Ltd.
Mizuho Securities Co., Ltd. Mizuho Securities Co., Ltd.
. Aa2 (Moody’s) Aa2 (Moody’s)
8. Rating AA (R&]) AA (R&])

End of Document




