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Current report no 38/2005

The Management Board of "Orbis" S.A. hereby informs about receipt of the following
documents from BZ WBK AIB Towarzystwo Funduszy Inwestycyjnych S.A.:

1) Notice having the following wording:

" Acting by virtue of Article 69 section 1 point 1) in conjunction with Article 87 section 1
point 2 letter a) of the Act dated July 29, 2005, on Public Offering as well as the Terms and
Conditions of Admittance of Financial Instruments into a Regulated Trading System and
Public Companies, acting for an on behalf of investment funds under its management, the
investment fund manager BZ WBK AIB Towarzystwo Funduszy Inwestycyjnych Spotka
Akcyjna with its corporate seat in Poznan hereby informs that as a result of equity acquisition
by the Arka BZ WBK Stabilnego Wzrostu FIO Fund and LUKAS FIO Fund, cleared on
November 3, 2005, the investment funds managed by BZ WBK AIB Towarzystwo Funduszy
Inwestycyjnych Spétka Akcyjna hold more than 5% of the total number of votes at the
General Meeting of the company Orbis Spétka Akcyjna.

Prior to change in the shareholding, referred to above, the investment funds managed by BZ
WBK AIB Towarzystwo Funduszy Inwestycyjnych Spolka Akcyjna held 2,303,164 shares of
the company Orbis S.A., which accounted for 4.999% of the Company’s share capital. These
shares carried 2,303,164 votes, which represented 4.999% of the total number of votes.

As at November 27, 2003, the total number of 2,611,700 shares of the company ORBIS S.A.,
accounting for 5.668% of the company’s share capital, were deposited on securities accounts
of investment funds managed by BZ WBK AIB Asset Management SA. These shares carried
2,611,700 votes, which accounted for 5.668% of the total number of votes at the General
Meeting.”

and

2) an additional explanation that pursuant to the procedure set forth in Article 46 section 1
point 1) of the Act dated May 27, 2004, on Investment Funds (official journal “Dz.U.”
No 146, item 1546, as amended), BZ WBK AIB Towarzystwo Funduszy Inwestycyjnych S.A.
assigned the task of managing investment portfolios of its underlying investment funds
(hereinafter, the “Funds™) to the company BZ WBK AIB Asset Management Spotka Akcyjna
with its corporate seat in Poznan.

In connection with the above information, the Notice of BZ WBK AIB Asset Management
S.A. concerning exceeding the threshold of 5% of the total number of votes in Orbis S.A. by
the clients of the said Company, disclosed by Orbis S.A. in the current report no 31/2005, has
also referred to and included the Orbis S.A. shares held by the Funds. The Notice of BZ WBK
AIB Towarzystwo Funduszy Inwestycyjnych S.A. cited under item 1) of this current report
no 38/2005 and the Notice of BZ WBK AIB Asset Management S.A. (disclosed by Orbis
S.A. in the current report no 31/2005), referred to mostly the same shares entered on accounts
of the Funds.
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Current report no. 37/2005
As the Credit Facility Agreement dated March 26, 2001 (the execution of this agreement was
disclosed in the current report no. 7/2001) will cease to be binding upon the parties as of
November 30, 2005 (as disclosed in the current report no. 35/2005), the Management Board
of ,,Orbis SA hereby informs that on November 24, 2005 an Agreement was executed with
the Bank Societe Generale S.A. Branch in Poland, a party to transactions hedging the tranche
of the EUR-denominated credit facility allocated to partially finance the acquisition in 2003 of
100% shares in Hekon Hotele Ekonomiczne SA against the forex risk. The Agreement
provides for an earlier settlement of the above mentioned transactions with one amount, on a
set-off basis. Once the settlement is made as outlined above, any and all liabilities of the
parties arising from the transactions (which we disclosed in the current report no. 17/2004)
will expire. Earlier settlement of the transactions will be made in accordance with terms and
conditions agreed and specified by the parties in the above mentioned Agreement. Pursuant to
that Agreement, on November 25, 2005 the parties agreed the terms and conditions as well as
the date of settlement and the transaction closing date: November 30, 2005.
The nominal value of the above specified CCIRS transactions exceeds the equivalent of 10%
of the Company’s equity, which jointly makes the transactions a material agreement as at the
date of termination.
The projected financial effects of termination of the material Agreement, arising from the
carlier settlement of the above mentioned transactions, is the payment by Orbis of an amount
resuiting from the market valuation of transaction.



