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Grove Warrants Expire January 9, 2006

The Company wishes to remind the holders of the half warrants issued by the Company on July 7,
2004 that they expire at 4 p.m. (Vancouver time) on January 9, 2006. Upon conversion, two half
warrants entitle the holder to purchase one common share of no par value in the capital of the
Company at a price of C$0.65 per share.

These half warrants can be converted by:

a. completing and executing the subscription form attached to the warrant certificate for
the number of shares which you wish to purchase;

b. surrendering the warrant certificate together with the completed subscription form, to
the Company’s transfer agent, Pacific Corporate Trust Company, at 10t Floor, 625
Howe Street, Vancouver, British Columbia; and

C. paying the exercise price, in Canadian funds, for the number of shares of the company
subscribed for, either by certified cheque or bank draft (drawn on a Canadian
Chartered Bank) or money order payable to the Company in Vancouver, British
Columbia.

Upon delivery of the subscription form, warrant certificate and payment, the Company will issue
certificates for the subscribed shares and deliver them to the warrant holder at the address set forth
on the subscription form.
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Some of the statements contained in this release are forward-looking statements. Forward looking statements include but are not (/

lionited to, statements concerning estimates of recoverable hydrecarbons, expected hydrocarbon prices, expected costs, statements
relating to the continued advancement of the Company’s projects and other statements which are not historical facts. When used in this
document, and on other published information of the Company, the words such as “could,” “estimate,” “expect,” “intend,” “may,”
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“potential,” “should,” and similar expressions are forward-looking statements. Although the Company believes that its expectations
reflected in the forward-looking statements are reasonable, such statements involve risk and uncertainties and no assurance can be
given that actual results will be consistent with these forward-looking statements. Various factors could cause actual results to differ
from these forward-looking statements including the potental for the Company’s projects to experience technical or mechanical
problems, geological conditions in the reservoir may not result in a commercial Jevel of oil and gas production, changes in product
prices and other risks not anticipated by the Company or disclosed in the Company’s published material. Since forward-looking
statements address future events and conditions, by thejx very nature, they involve inherent risks and uncertainties,

Neither the TSX Venture Exchange nor the AIM Market operated by London Stock Exchange plc approves nor disapproves of the
information contained herein,

The information cantaitied herein does not constititte an offer of securities for sale in the United States, United Kingdom. Canada, Japan
or Australia.

For further information please contack
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North America
Phome: +1 604 669 2099
Fax; +1 604 943 3716
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Robert Finlay
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