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August 5, 2005

VIA COURIER

Division of Corporate Finance

Office of International Corporate Finance
U.S. Securities and Exchange Commission
450 Fifth Street, NW

Washington, DC 20549-0302

Re: OJSC Mining and Metallurgical Company Norilsk Nickel reinstatement of
exemption pursuant to Rule 12g3-2(b) under the Securities Exchange Act of
1934, as amended (SEC File No. 82-5167)

Ladies and Gentlemen:

This letter is being furnished, with the Annex hereto, to the U.S. Securities and
Exchange Commission (the “SEC”) on behalf of our client, OJSC Mining and
Metallurgical Company Norilsk Nickel (“Norilsk Nickel” or the “Company”), an open
joint stock company organized under the laws of the Russian Federation, in order to
reinstate the exemption (the “Exemption”) of its ordinary shares from the registration
requirements of Section 12(g) of the U.S. Securities Exchange Act of 1934, as
amended (the “Exchange Act”), afforded by Rule 12g3-2(b) thereunder (“Rule 12g3-

2(b)").

Norilsk Nickel was established in 1997 as a separate company and part of a
corporate group, the holding company of which was called RAO Norilsk Nickel
(“RAO Norilsk”). In 2001, RAO Norilsk received a Rule 12g3-2(b) exemption and
established a Level 1 American Depositary Receipt (“ADR”) program with The Bank
of New York acting as depositary. Also in 2000-2001, the Norilsk group underwent a
major corporate restructuring as a result of which the Company replaced RAO Norilsk
Nickel as the holding company within the group. '

As part of the restructuring, the Company became a party to the deposit
agreement with The Bank of New York and established an exemption under Rule
12g3-2(b) on April 13, 2001 (File No. 82-5167) (the “2001 Application”) in order to
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become the registrant and successor issuer of the shares underlying RAO Norilsk’s
Level 1 ADR program. It now appears that the Company has inadvertently allowed
the Exemption to lapse, following the submission of the materials required to be filed
up to February 17, 2003.

The Company desires to apply for reinstatement of the Exemption by
furnishing the SEC with all material required to be filed pursuant to Rule 12g3-2(b)
since January 1, 2003, confirming to the SEC the matters set forth in the 2001
Application and acknowledging that, in order to maintain the Exemption, it must
furnish the information required by the Rule in the future on a timely basis.

A. LIST OF INFORMATION MADE PUBLIC, PUBLICLY FILED OR
DISTRIBUTED AND SUBMITTED HEREWITH TO THE SEC

Pursuant to Rule 12g3-2(b)(1)(i) under the Exchange Act, we have enclosed in
Annex hereto a copy of each of the documents, which constitute the information that
the Company since January 1, 2003, made or was required to make public pursuant to
the laws of the Russian Federation; filed or was required to file with the Non-
Commercial Partnership RTS Stock Exchange (“RTS”) or the Closed Joint Stock
Company Moscow Interbank Currency Exchange (“MICEX”) or Federal Service for
Financial Markets (the “FSFM?”, successor of the Federal Commission for Securities
Market) and was made public by the RTS, MICEX or the FSFM; and distributed or
was required to distribute to its security holders.

We have been informed by the Company that the documents listed in Annex
hereto comprise all of the materials required to be furnished under Rule 12g3-2(b)
since January 1, 2003. These documents, together with all information furnished to
the SEC since the Company received an exemption under Rule 12g3-2(b) in April
2001, complete the information that the Company is required to furnish to the SEC
pursuant to Rule 12g3-2(b) up to the present date.

The Company is a foreign private issuer as defined in Rule 3b-4(c) of the
Exchange Act and its securities are not subject to any of the disqualifications stated in
Rule 12g3-2(d) of the Exchange Act.

B. INFORMATION REQUIRED TO BE MADE PUBLIC. PUBLICLY FILED
OR DISTRIBUTED TO SECURITY HOLDERS

The following is a list of the information that the Company makes or is
required to make public pursuant to the laws of the Russian Federation; files or is
required to file with the RTS, MICEX or FSFM (or the information that is or will be
made public by the RTS or MICEX or FSFM) and distributes or is required to
distribute to its security holders. The Company agrees pursuant to Rule 12g3-
2(b)(1)(ii1) under the Exchange Act to furnish to the SEC on an on-going basis such
information promptly after it is made public, filed or distributed as described above.
If such information shail change from that listed below, the Company will promptly
following the end of the fiscal year in which such changes have occurred furnish the
SEC with a revised list reflecting such changes.
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Information required to be distributed to security holders, made public and/or filed with
FSFM pursuant to the laws of the Russian Federation

Information or
Publication Type

Timing & Other Relevant
Considerations

Source of Requirement
under Russian Law

) Annual Report.

Must be published on the Company’s
website following its approval at the
Company’s annual general meeting
of shareholders. This meeting must
be held not earlier than two (2)
months and not later than six (6)
months after the end of the calendar
year.

Federal Law No. 208-FZ

“On Joint Stock
Companies” (the “JSC
Law”), Articles 47(2)
and 92(1), FSFM
Regulation

No. 05-5/pz-n dated
March 16, 2005

(“Regulation 05-57).

(i)  Annual financial
statements, including
audited balance sheet
and audited profit and
loss statement, with
independent and internal
auditor’s annual reports.

Annual audited balance sheet,
reviewed by an independent auditor,
must be published in the press
accessible to all of the shareholders
as well as on the Company’s website.
It also must be delivered to all
shareholders prior to the annual
shareholder’s meeting. The audited
profit and loss statement must be
published in the press no later than
June 1 of the year following the
reporting year after it is reviewed by
an independent auditor and approved
at the Company’s annual general
meeting of shareholders. The
independent and internal auditors’
reports must be delivered to all
shareholders prior to the annual
shareholders’ meeting.

JSC Law, Article 92(1);
Federal Law No. 129-
FZ, “On Accounting and
Bookkeeping,” dated
November 21, 1996,
Articles 14, 15 and 16;
Order of the Ministry of
Finance of the Russian
Federation No. 112,
dated December 30,
1996; Order of the
Ministry of Finance of
the Russian Federation
No. 101, dated
November 28, 1996.

Information on
candidates to the board
of directors, executive
bodies and the internal
auditor.

(i)

Information on candidates to the board
of directors, executive bodies and the
internal auditor must be delivered to all
shareholders prior to the annual
shareholders' meeting.

JSC Law, Article 52(3);
Regulation of the
Federal Commission on
Securities Market
(“FCSM”, now FSFM)
No.17/p of May 31,
2002 (“Regulation
17/p).
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(iv)

Proposed
amendments to the
charter, draft of the new
charter and draft of
internal regulations; the
approved charter (with
amendments and
addenda thereto) and the
approved internal
regulations.

The Company is required to deliver to
all of its shareholders prior to a general
shareholders' meeting any proposed
amendments to its charter, a draft of
the new charter and drafts of new
internal regulations of the Company.
The Company is required to place its
charter and amendments thereto on the
Company’s website not later than three
(3) days following notification on state
registration of such amendments. The
Company is required to place its
internal regulations on the Company’s
website not later than three (3) days
following the approval of such
regulations by the competent bodies of
the Company.

JSC Law, Article 52(3);
Regulation 05-5;
Regulation 17/p.

V)

Reorganization.

The Company is required to publish
information on its reorganization in
the journal “Vestnik Gosudarstvennoti
Registratsii” within 30 days of the
adoption of the decision on its
reorganization.

JSC Law, Article 15(6);
Civil Code of the
Russian Federation (the
“Civil Code”), Article
60.

(vi)

Liquidation.

The Company is required to publish
information on its liquidation in the
journal “Vestnik Gosudarstvennoi
Registratsii” immediately following
the adoption of the decision on its
liquidation.

JSC Law, Article 22(1);
Civil Code, Article 63.

(vii)

Decrease of the
charter capital.

The Company is required to publish
information on the decrease of its
charter capital in the journal “Vestnik
Gosudarstvennoi Registratsii” within
30 days from adoption of the
decision on the decrease of its charter
capital.

JSC Law, Article 30.
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(vii1)  List of affiliated
entities indicating the
number and type of
shares owned by such

Must be filed with the FSFM quarterly
within 45 days of the end of the
reporting period. The current list of
Company's affiliated entities must be

JSC Law, Article 93;
Regulation 05-5.

entities. available on the Company' website and
changes to such list must be reflected
on the website within 3 days of their
occurrence.
(ix)  Public offerings of The Company is required to publish JSC Law, Article 92(2);

the securities (i.e.,
equities or bonds).

information of such offerings in the
news line on the Internet, in the press
and on the website designated by the
Company (i) following adoption and
approval of a decision on placement of
securities, (ii) following state
registration of the issuance of
securities; (iit) following placement of
the issued securities or expiration of
the period allowed for placement and
(iv) following state registration of the
report on the results of the issuance of
securities.

Regulation 05-5.

(x) Notice of
shareholders' meetings.

The Company is required to distribute
such notice to the shareholders no later
than twenty (20) days prior to the
shareholders’ meeting and no later
than thirty (30) days prior to the
shareholders’ meeting if it is
convened on the issue of
reorganization and not later than fifty
(50) days prior to the shareholders
meeting if it is convened to elect the
members of the board of directors.

JSC Law, Articles 52 and
92(1).

Decisions made at
shareholders’ meetings.

(xi)

The Company is required to compile
minutes of the shareholders’ meeting
where a vote 1s passed no later than
fifteen (15) days following the voting
and to distribute such minutes along
with the decisions made at the
shareholders’ meeting to shareholders
within ten (10) days thereafter.

JSC Law, Article 62.
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shares, including the
procedure for and price
of such redemption.

decisions as set forth in the JSC Law.
Such notification must be sent
together with the netification of the
shareholders’ meeting of the
Company, the agenda of which
envisages the adoption of the relevant
decisions at the shareholder’s
meeting.

(xii)  Notice of proposal The Company is required to deliver a | JSC Law, Article 72,
by the Company to buy- | notification to all shareholders of the | Regulation 17/ps.
back its issued and buy-back by the Company of their
outstanding shares. shares and the right of the

shareholders to sell their share to the
Company.

Such notification must be made not
less than 30 days prior to the
beginning of the buy-back period.

(xiil) Notice to The Company is required to notify all | JSC Law, Articles 75,
shareholders of their shareholders of their right to demand | 76; Regulation 17/ps.
right to require the redemption of their shares in the
redemption by the Company upon the adoption at the
Company of their shareholders’ meeting of the

(xtv)  Pre-emptive rights

notice to shareholders
with regard to the

purchase of shares or
convertible securities.

The Company is required to distribute
such notice simultaneously with the
notice of the meeting of shareholders
convened to decide upon the issuance
of securities.

JSC Law, Article 41(1).
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(xv)  Decision to issue
new securities.

The Company is required to file the
decision with the FSFM no later than
three (3) months after adoption and
no later than one (1) month after
approval of the prospectus.

Regulation 05-4, Section
2.4.38.

(xvi) Prospectusin
respect of issuance of
securities.

The Company is required to file
prospectus with the FSFM no later
than three (3) months after the
adoption of a decision to issue
Company securities and not later than
one (1) month after the approval of
the prospectus by the Company. The
text of the prospectus must be
published on the Company’s website
no later than three (3) days following
the receipt by the Company of FSFM
notification on state registration of the
share issue'.

Federal Law No. 39-FZ
"On Securities Market"
(the "Securities Law"),
Articles 19, 20, 22 and
22.1; Regulations of the
FSFM No.05-4/pz-n,
dated March 16, 2005
("Regulation 05-4").

(xvii) Disclosure of
information with
respect to placement of
securities.

The Company is required to disclose
certain information with respect to
the starting date of placement of
securities, on changing such date; on
the placement price; on the
suspension, recommencement and
completion of securities’ placement.

Regulation 05-5, Section
2.5.

(xviii) Report on the
results of issuance of
securities.

The Company is required to file the
report with the FSFM within thirty
(30) days after completion of the
placement of issued securities. The
registered report must be published on
the Company’s website within three
(3) days following state registration of
the report by the FSFM.

Regulation 05-4, Section
2.6.1.

Additional disclosure requirements apply in case a prospectus is registered after state registration of
the report on the results of issuance of securities.
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(xix)

Notice on the
manner (e.g. date, place,
time) of disclosure to
potential investors of the
information contained in
the prospectus.

Company is required to publish a notice
in a periodical with a circulation of at
least ten thousand (10,000) in the event
of an open subscription and one
thousand (1,000) in the event of a
closed subscription. Such notice must
be made through a news agency
authorized by the FSFM not later than
one (1) day following state registration
of the prospectus; placed on the
Company’s website no later than three
(3) days after state registration and
published in press no later than five (5)
days after state registration of the
prospectus.

Securities Law, Article
23; Regulation 05-5.

(xx)

Quarterly report by
the issuer of securities
subject to the
prospectus filing
requirement.

The Company is required to file the
quarterly report with the FSFM within
forty-five (45) days after the end of a
reporting quarter. Within the same
time period, the Company is required
to make the report available on the
Internet. The report must be
available on the Company’s website
for at least three (3) years.

Securities Law, Article
30; Regulation 05-5,
Sections 5.6 and 5.7.

(xxi) Notice regarding

material facts with
respect to the business
(e.g., reorganization of
the Company, a 10%
increase/decrease of the
assets, revenues or
losses, information on
1ssuance of securities,
payment of dividends,
information on person
that has acquired more
than 25 per cent of
securities of any type;
information on the date
for closing the register,
decisions of the general
shareholders' meetings,
decisions on issue of

The Company is required to (i) publish
such notice through a news agency
authorized by the FSFM within one (1)
day after the occurrence of a material
event, (i) publish such notice on
Company's website within three (3)
days after the occurrence of a material
event; (iii) file such notice with the
FSFM within five (5) days after the
occurrence of a material event; and (iv)
publish such notice in press within five
(5) days after the occurrence of a
material event.

Securities Law, Article 30;
Regulation 05-5, Section
6.
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securities, etc.).
(xxii) Notice on events” The Company is required to (i) publish | Securities Law, Article 30;

that may materially
affect the price of
securities.

such notice through a news agency
authorized by the FSFM within one (1)
day after the occurrence of the
respective event, (ii) publish such
notice on Company's website within
three (3) days after the occurrence of
the respective event; and (iii) file such
notice with the FSFM within five (5)
days after the occurrence of the
respective event. A list of some events
that are considered to be events that
may materially affect the price of
securities is in the footnote below.

Regulation 05-5, Section
8.6.

2 The following events are considered as materially affecting the price of securities within the meaning
of Regulation 05-5, and therefore must be disclosed:
(1) certain decisions adopted by the Company's board of directors, including the following:
— to convene a general meeting of shareholders;
— to establish or terminate an executive body of the Company;
— to determine the amount of dividends;
— to suggest to the general shareholders’ meeting to decide in the Company’s reorganization and
procedure of such reorganization;
— to approve a large transaction;
— to approve a holder of the Company's register of shareholder;
— to redeem Company's shares or other securities;
— to create Company's branches or representative offices.
(2) termination of authority of management bodies of the Company;
(3) changes in the shareholding of directors and officers in the Company or its affiliates;
(4) changes in the Company’s shareholders which have five or more percent of Company’s shares;
(5) an interested-party transaction involving five or greater percent of the Company’s assets;
(6) initiation of bankruptcy proceedings against the Company or any of its downstream affiliates;
(7) entering into an agreement with a stock exchange to list Company's securities and listing of
Company's securities on a stock exchange;
(8) listing of the Company’s securities on a stock exchange;
(9) approval of FSFM to place Company's securities outside the Russian Federation;
(10) discovery of any material incompliance in the financial statements or accounting reports
published and/or disclosed by the Company;
(11) disclosure of financial statements prepared in accordance with IAS or US GAAP,
(12) filing of an application with state authorities to register reorganization or liquidation of the

Company;

(13) termination of a subsidiary company;
(14) obtaining, suspension, withdrawal, exchange, prolongation or termination of a license that may
materially affect the Company's activities;
(15) filing of a suit against the Company, its subsidiaries or downstream affiliates if such may have a
material adverse effect on its or their financial status;
(16) change of the Company’s website address;
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(xxiil) Notice on acquisition
of twenty percent (20%)

or more of any class of
securities of any issuer.

The Company is required to publish
such notice through a news agency
authorized by the FSFM not later than
one (1) day following the acquisition.

JSC Law Article 6(4);
Securities Law, Article
30; Regulation of the
FSFM No. 05-5, Section
8.7.1.

Information Required to be submitted to the RTS and/or MICEX for its subsequent
disclosure by the RTS or MICEX, as the case may be.

Information or
Publication Type

Timing & Other Relevant
Considerations

Source of Requirement
under Russian Law

(xxiv) Copies of documents

relating to the issue of

securities subject to state
registration (i.e., decision

on the issuance of
securities, securities

prospectus and report on

the results of the
issuance of securities).

The Company is required to submit to
the RTS documents relating to the
issuance of securities by the
Company. Such documents must be
submitted to the RTS immediately
following their state registration with
the FSFM.

Pursuant to RTS Listing
Rules.

(xxv) Copies of all
amendments to the
charter documents and
certificates of state
registration.

The Company is required to submit
to the RTS and MICEX, respectively,
notarized copies of all amendments
to the charter documents of the
Company and the Company’s
certificate of state registration (in
case any amendments are introduced
thereto). Such copies must be
submitted to the RTS immediately
following their state registration with
the Russian tax authorities, and must
be submitted to MICEX within ten
(10) business days of their state
registration with the Russian tax
authorities.

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.

(17) purchase by the Company or five percent or more of the shares of another company, as well as
any subsequent change of such shareholding by increments of five per cent or more.
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(xxvi) Unaudited quarterly
financial statements
and annual financial
statements (prepared in
accordance with
Russian accounting
standards).

The Company is required to submit to
the RTS its unaudited quarterly and
annual financial statements prepared

in accordance with  Russian
accounting  standards.  Quarterly
financial  statements must be

submitted within 45 days of the end
of the reporting quarter and annual
financial ~ statements must be
submitted annually.

Pursuant to RTS Listing
Rules.

(xxvii) Quarterly statement
. on the value of the net
assets.

Pursuant to RTS Listing Rules, the
Company is required to submit to the
RTS a quarterly statement on the
value of the Company's net assets.
The statement must be provided on a
quarterly basis.

Pursuant to RTS Listing
Rules.

(xxviii) Quarterly report of
the issuer of securities.

The Company is required to submit
its quarterly report to the RTS and
MICEX, respectively, prepared in
accordance with the requirements of
the Securities Market Law and FSFM
regulations. The report must be
provided within 45 days of the end of
the reporting quarter.

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.

(xxix) Annual report.

The Company is required to submit
its annual report to the RTS and
MICEX, respectively.

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.

(xxx) Copies of all internal
corporate regulations and
any amendments
thereto.

The Company is required to submit
to the RTS copies of all internal
corporate regulations of the
Company (e.g., documents regulating
the activities and procedures of the
management bodies of the Company,
of the internal auditor (or audit
commission) and any amendments
thereto. Copies of such documents
must be provided as soon as feasible.

Pursuant to RTS Listing
Rules.
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(xxx1) Information on the
amount of remuneration
payable to senior
officers.

The Company is required to submit
to the RTS information on the
amount of remuneration payable to
members of the Company's board of
directors and executive bodies (the
chief executive officer and members
of the management board).
Information must be submitted on a
quarterly basis.

Pursuant to RTS Listing
Rules.

(xxxii) Notification on the

The Company is required to submit to

Pursuant to RTS Listing

occurrence of material | the RTS and MICEX a notification Rules and MICEX
events. upon the occurrence of a material Listing Rules.
event pursuant to FSFM regulations. ’
(xxxiii) Notification on The Company is required to submit to | Pursuant to RTS Listing
certain corporate events. | the RTS a notification upon the Rules.

occurrence of the following events:
the issuance, stock splits,
consolidation or redemption of the
Company's securities; the transfer of
maintenance of the Company's
register of holders of securities to
another registrar; the date of the
Company's shareholders' meeting;
the cut-off date for compilation of
the list of persons entitled to the
payment of dividends or other
distributions in respect of the
Company's securities; the number of
the Company's shareholders
provided by the Company's registrar.
The notification must be made not
less than fourteen (14) days prior to
the occurrence of the relevant
corporate event or within one (1) day
after the Company became aware
about occurrence of the relevant
corporate event.
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(xxxiv) Documents
requested by the RTS
in connection with an
investigation
undertaken in respect to
certain transactions.

The Company is required to submit
to the RTS any documents requested
by the RTS in connection with an
investigation undertaken by the RTS
in respect to certain transactions with
the Company's securities.
Documents must be provided within
the period specified in the request of
the RTS.

Pursuant to RTS Listing
Rules.

(xxxv) Annual financial
statements prepared in
accordance with IAS or
US GAAP.

The Company is required to submit
annually to RTS and MICEX,
respectively, its annual financial
statements prepared in accordance
with IAS or US GAAP. With respect
to MICEX this information is
provided in case the Company’s
securities are listed as type “A”
securities.

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.

(xxxvi) Information on the
acquisition by one or
more affiliates of more
than 75% of the voting
shares.

The Company is required to submit to
RTS and MICEX, respectively,
information on the acquisition of
more than 75% of its shares by its
affiliate or affiliates, provided that
such information must be provided to
RTS within five (5) days after the
Company becomes aware (or should
have become aware) of such
acquisition. With respect to MICEX
such information is provided in case
the Company’s securities are listed as
type “A” securities.

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.

(xxxvil) Report on
compliance with the
corporate governance
rules.

The Company is required to submit
to RTS and MICEX, respectively, a
report on compliance with the
corporate governance rules, and in
the case of RTS, such report should
be submitted quarterly no later than
fifteen (15) days following the
reporting quarter, in case of MICEX
such information is provided in case
any of the Company's documents
containing corporate governance
requirements are amended..

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.
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(xxxviit) Copy of the
corporate governance
code, amendments and

The Company is required to submit to
RTS a copy of the Company's
corporate governance code following

Pursuant to RTS Listing
Rules.

addenda thereto. listing of the Company's securities or
introduction of any amendments
and/or addenda to such code.

(xxxix) List of affiliated The Company is required to submit | Pursuant to RTS Listing
entities. to RTS quarterly the list of affiliates. | Rules.

(xl)  Copies of all The Company is required to submit | Pursuant to the MICEX
amendments to to MICEX notarized copies of all Listing Rules.
documents relating to amendments to the documents
the issuance of relating to the issuance of securities
securities. of the Company (decision on the

1ssuance of securities, securities
issuance prospectus and report on the
placement of securities). Copies of
amendments must be provided within
ten (10) business days of their state
registration with the FSFM.

(xliy  Securities' The Company is required to submit | Pursuant to the MICEX
questionnaire. to MICEX the questionnaire of its Listing Rules.

securities in case any amendments
are introduced thereto.

(xli) Information relating | The Company is required to submit to | Pursuant to the MICEX
to the Company's MICEX information on any change in | Listing Rules.
registrar. the details of the Company's

registrar.
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C. INFORMATION CONCERNING RECENT DISTRIBUTIONS AND U.S.
RESIDENT HOLDERS

Pursuant to Rule 12g3-2(b)(v) under the Exchange Act, the Company hereby
furnishes the following information:

As of 30 June, 2005, the Company had an authorized share capital of
213,905,884 rubles, consisting of 201,427,180 authorized and outstanding ordinary
voting shares (the “Norilsk Shares”) and 12,478,704 Norilsk Shares held as treasury
shares, with a nominal value of one ruble each. Each common share is entitled to one °
vote per share. The Norilsk Shares are currently traded on RTS and MICEX, as well
as in the form of ADRs traded over-the-counter in the United States and on the IOB of
the London Stock Exchange.

The percentage of equity securities represented by holders with registered
addresses in the United States is approximately 5.15%. As of July 26, 2005, there
were 717 holders with registered addresses in the United States holding 11,023,958
ordinary shares. There are 11 U.S. holders holding through non-U.S. nominees. The
percentage of equity securities represented by U.S. holders holding through non-U.S.
nominees is approximately 0.08% or 173,908 ordinary shares.

The Company originally obtained the Exemption in April 2001. Since that
time, there has been no offering by the Company of its equity securities in the United
States.

The Company acknowledges that in order to maintain the Exemption, it must
furnish to the SEC, on a timely basis, any and all information (i) made or required to
be made public pursuant to the laws of the Russian Federation, (ii) filed or required to
be filed with RTS or MiCEX (the Russian stock exchanges where the Company’s
stock is listed) or the FSFM (the Russian securities markets supervisory body) and
which was or will be made public by RTS, MICEX or the FSFM and/or (ii1)
distributed or required to be distributed to its security holders. The Company
undertakes to put in place appropriate internal procedures to prevent a lapse in the
furnishing of information from occurring in the future.

As stated in paragraph (5) of Rule 12g3-2(b), the information and documents
being furnished hereby pursuant to paragraph (1) of Rule 12g3-2(b) are being
furnished with the understanding that such information and documents will not be
deemed “filed” with the SEC or otherwise be subject to the liabilities of Section 18 of
the Exchange Act, and that neither this letter nor the furnishing of such documents
and information constitutes an admission for any purpose that the Company is subject
to the Exchange Act.

On behalf of the Company, we respectfully request that the SEC reinstate the
Company’s exemption pursuant to Rule 12g3-2(b). In addition, please acknowledge
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receipt of this letter and the enclosures by date stamping the enclosed copy of this
~ letter and returning it to our waiting messenger.

If you have any question or comment in connection with the above-mentioned,
please call the undersigned at 011-7-095-956-3858 or e-mail at:
avkartashkin@debevoise.com.

Veryfruly

Alan Kartashkin
cc: Denis S. Morozov, Norilsk Nickel

Enclosures
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ANNEX

English Translations from Russian or Summaries in English
of Information that the Company Has Made Public Pursuant to Russian Law or
Has Distributed to its Security holders since January 1, 2003

Binder 1
1) Annual reports for each of the financial years 2002, 2003, 2004
| Binder II
2) Press releases issued in 2003, 2004, and up to August 1, 2005
(1) Announcement — New appointments in Kola MMC, dated August 1, 2005

(11) Announcement - MMC Norilsk Nickel announces production figures for
Ist half of 20035, dated July 19, 2005

(iii) Announcement - MMC Norilsk Nickel released audited consolidated
annual financial statements for 2004 in compliance with International
Financial Reporting Standards, dated June 10, 2005

@iv) Announcement - MMC Norilsk Nickel announces production figures for
1st quarter 2005, dated May 6, 2005

% Announcement - MMC Norilsk Nickel to demerge its gold assets, dated
April 18, 2005

(vi) Announcement - Companies acting in the interests of MMC Norilsk
Nickel acquired 32 per cent shareholding in OAO CITY, dated April 13,
2005

(vil)  Announcement - Joint energy company to be established in the Norilsk
Industrial Region, dated March 28, 2005

(viil)  Announcement - MMC Norilsk Nickel is a winner at the fourth
nationwide “Most socially effective Russian organizations” competition,
dated March 16, 2005

(ix) Announcement - Deputy General Director of MMC Norilsk Nickel,
Denis Morozov, named as member of the Company’s Management
Board, dated March 9, 2005

(x) Announcement - MMC Norilsk Nickel Announces 2004 Preliminary
Production Figures, dated February 28,2005
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xx1)

(xxi1)

(xx111)

(xx1v)

(xxv)

(xxvi)

Announcement — MMC Norilsk Nickel Announces Preliminary Results
of Share Buy Back, dated January 24, 200

Announcement — MMC Norilsk Nickel Set Up New Department of
Corporate and Legal Issues, dated January 24, 2005

Announcement - MMC Norilsk Nickel’s Management board approves
environmental and quality policies, dated January 19, 2005

Announcement - MMC Norilsk Nickel Decided to Actively Develop the
Mergers and Acquisitions Activities, dated January 17, 2005

Announcement - MMC Norilsk Nickel sets up a new Department for
Mergers and Acquisitions, dated January 11, 2005

Announcement - MMC Norilsk Nickel announces open tender for
construction of a new mine complex at The Skalisty Mine, dated
December 20, 2004

Announcement - MMC Norilsk Nickel’s annual report wins competitions
organized by “Expert” Magazine and The Association for The Protection
of Investors’ Rights, dated December 20, 2004

Announcement - MMC Norilsk Nickel, Gold Fields and Harmony
launched preliminary communications, dated December 20, 2004

Announcement - Russian Academy of Sciences and MMC Norilsk Nickel
to set up “Norilsk Palladium” Scientific center, dated December 9, 2004

Announcement - MMC Norilsk Nickel announces share buy back, dated
December 3, 2004

Announcement - MMC Norilsk Nickel voted against the proposed
transaction with IAM-Gold, dated December 3, 2004

Announcement - MMC Norilsk Nickel signs US $400M unsecured
committed credit line, dated December 2, 2004

Announcement - New appointments at MMC Norilsk Nickel’s Polar
Division and MMC Kola have been announced, dated December 1, 2004

Announcement - MMC Norilsk Nickel appoints David Humphreys as
Chief economist, dated November 29, 2004

Announcement - MMC Norilsk Nickel to Pay Interim Dividend, dated
November 26, 2004

Announcement - MMC Norilsk Nickel’s Accounting Department
Announced the Best in Russia for 2004, dated November 25, 2004
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(xxvii) Announcement - MMC Norilsk Nickel released consolidated interim
financial statements for the six months ended 30 June 2004 in compliance
with International Financial Reporting Standards (IFRS), dated
November 19, 2004

(xxviil) Announcement - Norilsk Nickel completes the formation of the Global
Distribution Network (GDN), dated November 11, 2004

(xx1x) Announcement - MMC Norilsk Nickel’s deputy General Director named
as the best Russian personnel director, dated November 1, 2004

(xxx)  Announcement - Forbes Magazine Named MMC Norilsk Nickel in the a-
list of 400 best big companies of the world, dated October 28, 2004

(xxxi) Announcement - MMC Norilsk Nickel announces additional exchange of
RAO Norilsk Nickel shares, dated October 20, 2004

(xxxii) Announcement - The General Director of OJSC MMC Norilsk Nickel
Mikhail Prokhorov was awarded with the Order of the Russian Orthodox
Church, dated October 18, 2004

(xxxiii) Announcement - MMC Norilsk Nickel signed a contract with
Volkswagen AG on palladium, dated October 12, 2004

(xxxiv) Announcement - The MMC Norilsk Nickel Board of directors has
recommended to pay interim dividend for 9 months of 2004, dated
October 11, 2004

(xxxv) Announcement - MMC Norilsk Nickel enters debt market, dated
September 17, 2004

(xxxvi) Announcement - MMC Norilsk Nickel released consolidated interim
financial statements for the first quarter of 2004 in compliance with
International Financial Reporting Standards (IFRS), dated September 10,
2004

(xxxvii) Announcement - MMC Norilsk Nickel has mandated Citigroup and
Morgan Stanley for a planned debut issuance of Eurobonds, dated
September 8, 2004

(xxxviil)Announcement - MMC Norilsk Nickel and Kvaerner Masa-Yards Inc.
sign contract to construct arctic container ship, dated August 27, 2004

(xxx1x) Announcement - Moody's and Standard & Poor’s assigned credit rating to
MMC Norilsk Nickel, dated August 9, 2004
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(xD)

(x1)

(xlii)

(xliii)

(xliv)

(xlv)

(x1vi)

(xlvii)

(xIviii)

(xlix)

®

(i)

Announcement - MMC Norilsk Nickel has no plans to transfer its gold
mining assets to Gold Fields Ltd in return for increased shareholding,
dated August 3, 2004

Announcement — MMC Norilsk Nickel launches new corporate web site,
dated July 29, 2004

Announcement - MMC Norilsk Nickel to become member of Palladium
Council, Nickel Institute and Cobalt Development Institute, dated
June 24, 2004

Announcement - MMC Norilsk Nickel annual general shareholders'
meeting approves end of year results for 2003, dated June 24, 2004

Announcement - Further reorganization of MMC Norilsk Nickel’s global
distribution network (GDN), dated June 4, 2004

Announcement - Tav Morgan has been approved as Deputy General
Director — Deputy Chairman of the Norilsk Nickel Management Board,
dated June 4, 2004

Announcement - MMC Norilsk Nickel released audited consolidated
annual financial statements for 2003 in compliance with International
Financial Reporting Standards (IFRS), dated June 2, 2004

Announcement - Board of Directors of MMC Norilsk Nickel made a
decision to hold an Annual Shareholders’ Meeting on June 24, 2004,
dated May 7, 2004

Announcement - Tav Morgan has accepted the invitation to take the post
of deputy General Director — deputy Chairman of the Norilsk Nickel
Management Board, dated April 9, 2004

Announcement - MMC Norilsk Nickel completed the acquisition of an
equity stake of approximately 20% in Gold Fields Ltd, dated April 5,
2004

Announcement - MMC Norilsk Nickel announced today that it has
purchased for cash, through its wholly owned London based subsidiary
Norimet, approximately 98.5 million ordinary shares of Gold Fields
Limited for an aggregate purchase price of approximately Rand 7.6
billion or Rand 77.50 per ordinary share, dated March 29, 2004

Announcement - Norilsk Nickel considers ecology as a main priority
issue, dated March 26, 2004
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(lii)

(liii)

(liv)

(Iv)

(Ivi)

(vii)

(Iviii)

(lix)

(Ix)

(Ix1)

(Ixii)

(Ix1ii)

(Ixiv)

(Ixv)

Announcement - Work on MMC Norilsk Nickel’s non-core industrial
assets to become a separate and independent aspect of the company’s
business, dated March 19, 2004

Announcement - Yevgeni Ivanov named as President and Vladimir
Sovmen as First Vice President and Executive Director of Polus Joint
Stock Company, dated March 9, 2004

Announcement - MMC Norilsk Nickel collective agreement extended to
2007, dated March 4, 2004

Announcement ~ Russian Academy of Science to conduct large scale
sociological research in Norilsk on behalf of MMC Norilsk Nickel, dated
February 18, 2004

Announcement — Russian Federal Commission on Securities Markets has
granted an approval for the issue of additional Depositary Receipts, dated
February 18, 2004

Announcement - MMC Norilsk Nickel’s 2002 annual report wins
competition organized by “Expert” magazine, dated February 17, 2004

Announcement - Yevgeny Ivanov to head gold mining company being
developed at Polus Company, dated February 16, 2004

Announcement — Gipronickel Institute to invest one million dollars in re-
equipping during 2004, dated February 10, 2004

Announcement - MMC Norilsk Nickel comes top in corporate
governance ratings for metallurgical companies, dated February 3, 2004

Announcement - MMC Norilsk Nickel announced today that its
consolidated revenue and operating profits for the year ended 31
December 2003 will be materially lower than market expectations, dated
February 3, 2004

Announcement — Victor Tomenko appointed director of MMC Norilsk
Nickel Polar Branch, dated February 2, 2004

Announcement — MMC Norilsk Nickel to pay interim dividends, dated
December 30, 2003

Announcement — The Russian Academy of Science and Norilsk Nickel
sign concrete programme for the development of hydrogen energy
production, dated December 9, 2003

Announcement — Polus has won the auction to develop Titimukhta gold
deposit in the Krasnoyarsk region, dated December 3, 2003
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(Ixvi)  Announcement ~ MMC Norilsk Nickel’s annual report has been awarded
#1 at the sixth annual Reports’ Contest, dated December 1, 2003

(Ixvii) Announcement — MMC Norilsk Nickel has launched the implementation
of the integrated quality and ecological management system, dated
November 18, 2003 ’

(Ixviii) Announcement — The MMC Norilsk Nickel board of directors has
recommended to pay extraordinary interim dividends for 9 months of
2003, dated November 13, 2003

(Ixix)  Announcement — Russian scientists and Norilsk Nickel have agreed to
cooperate in the area of hydrogen energy generation, dated November 10,
2003

(Ixx)  Announcement — Norilsk Nickel continues to improve its sales and
distribution network, dated October 7, 2003

(Ixx1)  Announcement — MMC Norilsk Nickel acquired 44.9% in OAO
“Lenzoloto”, dated September 17, 2003

(Ixxil) Announcement — MMC Norilsk Nickel increased sales in January-July
2003, dated September 5, 2003

(Ixxiii) Announcement — Norilsk Nickel announces final results of tender offer
for shares of Stillwater Mining Company, dated September 3, 2003

(Ixxiv) Announcement — Norilsk Nickel announces expiration of tender offer for
shares of Stillwater Mining Company, dated August 27, 2003

(Ixxv) Announcement — MMC Norilsk Nickel and Rosneft sign a memorandum
of cooperation on Arkhangelsk port, dated August 11, 2003

(Ixxvi) Announcement - MMC Norilsk Nickel acquires a stake in OAO
“Matrosov Mine”, dated August 6, 2003

(Ixxvii) Announcement — Norilsk Nickel commences tender offer for shares of
Stillwater Mining Company, dated July 22, 2003

(Ixxviii) Announcement — Dmitri Trifonov murder case is solved, dated
July 16, 2003

(Ixxix) Announcement — The MMC Norilsk Nickel annual general shareholder
meeting approves the company’s results for 2002, dated June 30, 2003

(Ixxx) Announcement — Stillwater, MMC Norilsk Nickel complete largest
Russian-American acquisition, dated June 23, 2003
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(Ixxxi) Announcement — MMC Norilsk Nickel has appointed a consulting firm to
install an integrated system of quality control and ecological management
at its production facilities, dated June 19, 2003

(Ixxxii) Announcement — Central Bank approves MMC Norilsk Nickel’s
financing of Stillwater acquisition, dated June 17, 2003

(Ixxxiil) Announcement — Federal Trade Commission grants approval of Norilsk
Nickel acquisition of Stillwater Mining Company, dated June 16, 2003

(Ixxxiv) Announcement — MMC Norilsk Nickel released audited consolidated
annual financial statements for 2002 in compliance with International
Accounting Standards (IAS), dated June 5, 2003

(Ixxxv) Announcement — Norilsk Nickel introduces a new position of Deputy
General Director of Environmental Management and Ecology, dated May
26,2003

(Ixxxvi) Announcement — Sales of MMC's commodities in 2001, dated May 6,
2003

(Ixxxvii)Announcement — MMC Norilsk Nickel announces an open tender for the
installation of ecological management system, dated April 23, 2003

(Ixxxviiil) Announcement — The Board of Directors of MMC Norilsk Nickel
approved the Production Plan to 2015 for its operations in the Taimyr and
Kola Peninsulas on the 18th of March 2003, dated April 1, 2003

(Ixxxix) Announcement — Norilsk Nickel designates Steven Lucas as a nominee to
Stillwater board, dated March 29, 2003

(xc) Announcement — Candidates to the MMC board of directors have been
named, dated March 28, 2003

(xc1)  Announcement — Norilsk Nickel submits nominees to the board of
directors of Stillwater Mining Company, dated March 28, 2003

(xcii)  Announcement — Head of Treasury has been appointed, dated March 4,
2003

(xci1i1)  Announcement — MMC Norilsk Nickel is adopting international
standards of quality control and environmental protection, dated February
18,2003

(xciv)  Announcement — US$ 250 million structured pre-export finance facility
for MMC Norilsk Nickel, dated February 10, 2003
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(xcv)  Announcement — Valeri Kurguzov has been appointed General Director
of Enisei River Shipping, dated January 31, 2003

(xevi)  Announcement — MMC Norilsk Nickel’s preliminary sales results for
2002, dated January 23, 2003

(xcvil) Announcement — Unions at MMC Kola say striking is an unconstructive
means of resolving problems, dated January 22, 2003

(xcvili) Announcement — Norilsk Nickel puts three new social programs into
action, dated January 22, 2003

(xcix) Announcement — Anatoly Avdeev has been named as Vice-President of
MMC Norilsk Nickel, dated January 13, 2003

Binder II1

3) Financial Statements for each of the years 2003 and 2004

(1) Consolidated annual financial statements for the year ended December 31,
2004

(1) Consolidated interim financial statements for the six months ended June 30,
2004

(ii1) Consolidated interim financial statements for the three months ended

March 31, 2004

@iv) Audited consolidated annual financial statements for the year ended
December 31, 2003

v) Audited consolidated annual financial statements for the year ended
December 31, 2002

Binder IV

4) Distribution materials for shareholders meetings, which took place in 2003, 2004,
2005

5) Announcements of holding General Shareholders Meetings which took place in
2003, 2004 and 2005

(vi) Announcement of holding the Annual General Shareholders’ Meeting on
June 30, 2003

3 Interim consolidated financial statement for the three months ended

March 31, 2005 were not approved by the Company as of the date of this letter.
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6)

7)

8)

(1) Announcement of holding the Extraordinary General Shareholders’ Meeting
on December 29, 2003

(i1) Announcement of holding the Annual General Shareholders' Meeting on
June 24, 2004

(111) Announcement of holding the Extraordinary General Shareholders’ Meeting
on November 23, 2004

(iv) Announcement of holding the Annual General Shareholders' Meeting on
June 30, 2005

Minutes of General Shareholders’ Meetings, which took place in 2003, 2004,
2005

(1) Minutes of the Annual General Shareholders’ Meeting dated June 30,
2003

(i) Minutes of the Extraordinary General Shareholders” Meeting dated
December 29, 2003

(i1i) Minutes of the Annual General Shareholders’ Meeting dated June 24,
2004

(1v) Minutes of the Extraordinary General Shareholders’ Meeting dated
November 23, 2004

(v) Minutes of the Annual General Shareholders’ Meeting dated June 30,
2005

Securities Questionnaires submitted in 2004, 2005

(1) Securities Questionnaire with respect to the fourth share issue dated
November 25, 2004

(i1) Securities Questionnaire with respect to the fifth share issue dated
November 25, 2004

Reports on compliance with corporate governance requirements submitted in 2004
and 2005

(1) Report on compliance with corporate governance requirements as of
December 31, 2004

(i1) Report on compliance with corporate governance requirements as of
March 31, 2005

(111) Report on compliance with corporate governance requirements as of
June 30, 2005
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9) Foundation documents and internal regulations

(®)

(ii)
(iii)
(iv)

V)

Charter of the Open Joint Stock "Mining and Metallurgical Company
Norilsk Nickel" as of 2002 (the "Charter")

Amendments to the Charter dated October 20, 2003
Amendments to the Charter dated June 24, 2004

Regulation on the General Meeting of shareholders of OJSC MMC
Norilsk Nickel dated June 30, 2002

Regulation on the Board of Directors of OJSC MMC Norilsk Nickel
dated June 30, 2002

10) Reports on Material Facts filed in 2003, 2004 and 2005

@)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

2003

Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated July 3, 2003

Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated July 14, 2003

Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated July 25, 2003

Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated July 28, 2003

Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated July 31, 2003

Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated August 12, 2003

Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated August 15, 2003

Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated August 29, 2003

Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated September 4, 2003

Report on material fact "Information on terms of the closing the account
ledger of the emitter" dated November 13, 2003
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(xi)

(xi1)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

Report on material fact "Information on appearance in the account ledger
of the emitter of a person, possessing more than 25 percent of its emitted
valuable security" dated November 28, 2003

Report on material fact "Information on appearance in the account ledger
of the emitter of a person, possessing more than 25 percent of its emitted
valuable security” dated December 22, 2003

Report on material fact “Information on restructuring the emitter, its
subsidiary enterprises and dependent undertaking” dated December 29,
2003

Report on material facts "Information on the current returns of the
emitter" "Information on the decisions of general meetings» dated
December 30, 2003

2004

Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than S per cent, or equity stake of a third joint-stock company
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated January 14, 2004

Report on material fact information about incomes accounted and/or paid
on issuer’s securities "Information about schedule times of obligations

performed by issuer in respect to securities owners" dated February 27,
2004 :

Report on material fact ‘Information about events presenting issuer’s
non-current transaction, which amount or value of stocks comprises more
than 10% of issuer’s assets on transaction date’ dated March 29, 2004

Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than S per cent, or equity stake of a third joint-stock company
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated April 22, 2004

Report on material fact information about events which produced issuer’s

non-current net profit or net losses increase more than 10 per cents’ dated
April 30, 2004

Report on material fact ‘information about the issuer’s register
terminating dates’ dated May 07, 2004
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(xxi)  Information, which may have material effect on the price of issuer’s
securities “about decisions made by issuer’s directors board” dated May
07, 2004

(xxi1)  Information, which may have material effect on the price of issuer’s
securities “About decisions made by issuer’s directors board” dated June
04, 2004

(xxiii) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated June 22, 2004

(xxiv) Report on material fact ‘information about general meetings decisions’
dated June 24, 2004

(xxv) Information, which may have material effect on the price of issuer’s
securities dated July 22, 2004

(xxvi) Report on material fact ‘information about issuers’ non-current
transaction, which volume or value of proprietorship comprises more
than 10 per cent of assets of the issuer on the day of transaction’ Dated
July 29, 2004

(xxvii) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than S per cent, or equity stake of a third joint-stock company,
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated July 30, 2004

(xxviii) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company,
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated July 30, 2004

(xxix) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company,
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated August 02, 2004

(xxx)  Report on material fact ‘information about the dates of issuer’s register
terminating’ dated October 11, 2004
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(xxxi) Information, which may have material effect on the price of issuer’s
securities “About decisions made by issuer’s directors board” dated
October 11, 2004

(xxxii) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated October 12, 2004

(xxxiii) Information which may have material influence on the cost of issuer’s
securities, concerning putting the issuer’s securities into the list of the
securities admitted to the official trading at the securities market by the
trade institutor, and on delisting of the issuer’s securities from the afore
mentioned list dated November 17, 2004

(xxxiv) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated November 24, 2004

(xxxv) Report on material fact ‘Information about incomes accounted and/or
paid on issuer’s securities’ ‘Information about general meetings
decisions’ dated November 26, 2004

(xxxvi) Information, which may have material effect on the price of issuer’s
securities “About decisions made by issuer’s directors board” dated
December 03, 2004

(xxxvii) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated December 24, 2004

(xxxviii)Report on material fact ‘Information about incomes accounted and/or
paid upon issuer’s securities” ‘Information about schedule time of
obligations performed by issuer in respect to securities’ owners’ dated
December 31, 2004

(xxxix) Information concerning conclusion of the agreement between the issuer
and stock exchange under which the listing of the issuer’s securities is
executed (agreement with the trade institutor on admission of the issuer’s
securities to the official trading at the security market) dated December
31, 2004
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(x1) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated December 31, 2004

2005

(xli)  Information that may significantly affect on the value of securities of
issuer “On acquiring by issuer of share in registered (mutual) capital
(mutual fund) of another commercial entity constituting not less than 5
percent or ordinary shares of another joint stock entity constituting not
less then 5 percent, and also on the change in such a share in the amount
divisible by 5 percent dated January 17, 2005

(xlil)  Information that may significantly affect on the value of securities of
issuer “On inclusion of issuer’s securities into the list of securities
allowed to trading by the trade institutor in the securities market and the
exclusion of the issuer’s securities from the above list” constituting not
less then 5 percent, and also on the change in such a share in the amount
divisible by 5 percent dated January 26, 2005

(xliil) Information that may significantly affect on the value of securities of
issuer “‘on decisions taken by the board of directors” dated
February 7, 2005

(xliv)  Report on the material fact “Information on filing in the register of issuer
of a person holding more than 25 percent of its issued securities” dated
February 10, 2005

(xlv)  Information that may significantly affect on the value of securities of
issuer “on the change in the structure of equity holders of issuer that hold
not less than 5 percent of ordinary shares of issuer dated February 10,
2005

(xIvi) Information that may significantly affect on the value of securities of
issuer “on the change in the structure of equity holders of issuer that hold
not less than 5 percent of ordinary shares of issuer dated February 10,
2005

(xlvil) Information that may significantly affect on the value of securities of
issuer “On the change of the rate of share of people who are the members
of the board of directors (supervisory council) of Issuer, members of
plural executive of Issuer and also the person taking the position
(performing the functions) of the single executive of Issuer including the
managing organization or manager in the registered capital of Issuer, and
also in registered capital of affiliate and associated companies of Issuer
and/or on the change of the rate of share held by above persons of the
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ordinary shares of Issuer and its affiliate and associated companies” dated
February 10, 2005

(xlviii) Report on the material facts “Information terms of execution of issuer’s
commitments to the holders of securities” dated February 15, 2005

(xlix) Information that may significantly affect on the value of securities of
issuer “on decisions taken by the board of directors” dated March 9,
2005

)] Report on the material facts “Information on terms of execution of
issuer’s commitments to the holders of securities’ dated March 17, 2005

(i) Information that may significantly affect on the value of securities of
1ssuer “on acquiring by issuer of share in registered (mutual) capital
(mutual fund) of another commercial entity constituting not less than 5
percent or ordinary shares of another joint stock entity constituting not
less then 5 percent, and also on the change in such a share in the amount
divisible by 5 percent dated March 28, 2005

(li1) Information that may significantly affect on the value of securities of
issuer “‘on acquiring by issuer of share in registered (mutual) capital
(mutual fund) of another commercial entity constituting not less than 5
percent or ordinary shares of another joint stock entity constituting not
less then 5 percent, and also on the change in such a share in the amount
divisible by 5 percent dated March 30, 2005

(liii)  Report on the material fact “Information on facts caused discontinuous
increase of net profit or net loss of issuer for the numbers more than 10
percent dated March 30, 2005

(liv)  Information that may significantly affect on the value of securities of
issuer “‘on acquiring by issuer of share in registered (mutual) capital
(mutual fund) of another commercial entity constituting not less than 5
percent or ordinary shares of another joint stock entity constituting not
less then 5 percent, and also on the change in such a share in the amount
divisible by 5 percent dated March 31, 2005

(Iv) Information that may significantly affect on the value of securities of
issuer “on acquiring by issuer of share in registered (mutual) capital
(mutual fund) of another commercial entity constituting not less than 5
percent or ordinary shares of another joint stock entity constituting not
less then 5 percent, and also on the change in such a share in the amount
divisible by 5 percent dated April 22, 2005

(Ivi)  Information that may significantly affect on the value of securities of
1ssuer “on acquiring by issuer of share in registered (mutual) capital
(mutual fund) of another commercial entity constituting not less than 5
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percent or ordinary shares of another joint stock entity constituting not
less then 5 percent, and also on the change in such a share in the amount
divisible by 5 percent dated April 22, 2005

(Ivii)  Report on the material fact “Information on facts caused discontinuous
increase of net profit or net loss of issuer for the numbers more than 10
percent dated April 29, 2005

(lviii)  Information on the material fact ‘Date of issuer’s register record” dated
May 11, 2005

(lix)  Information that may significantly affect on the value of securities of
issuer “on resolutions adopted by the board of directors of issuer” dated
May 11, 2005

(Ix) Information that may significantly affect on the value of securities of
issuer “on acquiring by issuer of share in registered (mutual) capital
(mutual fund) of another commercial entity constituting not less than 5
percent or ordinary shares of another joint stock entity constituting not
less then 5 percent, and also on the change in such a share in the amount
divisible by 5 percent dated May 11, 2005

(Ixi)  Report on information that may significantly affect on the value of
securities of the joint stock company dated May 24, 2005

(Ixii))  Report on the information that may have significant influence on the
value of joint-stock entity securities dated June 9, 2005

(Ixiii)  Report on the material fact “Information on accrued or discharged
revenues on the issuer’s securities” “Information on the decisions of
general meetings” dated June 30, 2005

11) Net Assets Calculations for 2003, 2004 and 2005
1) Statement of Net Assets Calculation as at March 31, 2003
(i1) Statement of Net Assets Calculation as at June 30, 2003
(111) Statement of Net Assets Calculation as at September 30, 2003
(1v) Statement of Net Assets Calculation as at December 31, 2003
(V) Statement of Net Assets Calculation as at March 31, 2004
(vi) Statement of Net Assets Calculation as at June 30, 2004
(vii) Statement 6f Net Assets Value as at September 30, 2004

(viii))  Net Assets Calculation as at December 31, 2004
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(1x) Net Assets Calculation as at March 31, 2005
(x) Net Assets Calculation as at June 30, 2005

12) Summaries of Quarterly Reports filed in 2003, 2004 and 2005
(i) Summary of Quarterly Report — 1% Quarter 2003
(ii) Summary of Quarterly Report — 2™ Quarter 2003
(1i1) Summary of Quarterly Report — 31 Quarter 2003
(iv) Summary of Quarterly Report — 4™ Quarter 2003
(v) Summary of Quarterly Report — 1% Quarter 2004
(vi) Summary of Quarterly Report — 2" Quarter 2004
(vit) Summary of Quarterly Report — 3™ Quarter 2004
(viii)  Summary of Quarterly Report — 4™ Quarter 2004
(ix) Summary of Quarterly Report — 1* Quarter 2005

13) Index of lists of affiliated entities filed in 2003, 2004 and 2005

14) Information relating to the Company’s registrar




DEBEVOISE & PLIMPTON LLP Tower 42
Old Broad Street
London EC2N 1HQ
Tel +44 207786 9000
Fax +44 207588 4180
www.debevoise.com

October 11, 2005

VIA COURIER

Ms. Susan Min

Division of Corporate Finance

Office of International Corporate Finance
U.S. Securities and Exchange Commission
450 Fifth Street, NW

Washington, DC 20549-0302

Re: OJSC Mining and Metallurgical Company Norilsk Nickel reinstatement of
exemption pursuant to Rulel2g3-2(b) under the Securities Exchange Act of 1934, as
amended (SEC File No. 82-5167)

Dear Ms. Min:

Further to our telephone conversation on September 28, 2005, I am furnishing this
supplementary letter to you on behalf of our client, OJSC Mining and Metallurgical
Company Norilsk Nickel (the “Company”), an open joint stock company organized under
the laws of the Russian Federation, in connection with its application dated August 5,
2005 to reinstate the exemption (the “Exemption”) of its ordinary shares from the
registration requirements of Section 12(g) of the U.S. Securities Exchange Act of 1934,
as amended (the “Exchange Act”), afforded by Rule 12g3-2(b) thereunder (“Rule 12g3-
2(b)” or the “Rule”). The information set forth below has been provided to us by the
Company and they have authorized us to make the statements contained herein.

A predecessor to the Company, RAO Norilsk Nickel, first became exempt from
the registration requirements pursuant to Rule 12g3-2(b) in 1996, and the Company
became exempt following an internal reorganization in 2001. The Company first became
aware that it was not in compliance with the requirements of the Rule when it did not
appear on the list of companies exempt from registration in 2005. We have been
informed by the Company that the lapse in the furnishing of information to the SEC, as
required by the Rule, occurred in 2003 because the officer at the Company responsible
for furnishing the information inadvertently neglected to furnish the documents to the
SEC as required. This officer and several employees subordinated to him subsequently
left the Company and the management of the Company was not aware that the documents
had not been furnished to the SEC. Promptly upon becoming aware of the inadvertent
lapse of the exemption, the Company has put several measures in place to address the
situation, which are set forth in Section A below.

Debevoise & Plimpton LLP is a registered limited liability partnership established under the laws of the State of New York.
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We note that the information required to be provided under the Rule has been
made available by the Company to the public through other sources. The Company
maintains an extensive website, which it updates on a regular basis. We have been
informed by the Company that substantially all of the material information (i) made or
required to be made public pursuant to the laws of the Russian Federation, (ii) filed or
required to be filed with RTS or MICEX (the Russian stock exchanges where the
Company’s stock is listed) or the FSFM (the Russian securities markets supervisory
body) and which was or will be made public by RTS, MICEX or the FSFM and/or (iii)
distributed or required to be distributed to its security holders has been promptly made
available on the Company’s website (www.nornik.ru) in Russian. All of the Company’s
annual reports since 2000, including the 2003 and 2004 annual reports, have been
available in English on the Company’s website. In addition, the consolidated annual
financial statements for the years ended December 31, 2004, 2003, 2002 and 2001 and
the consolidated interim financial statements for the six months ended on June 30, 2005
and 2004 and the consolidated interim financial statements for the three months ended on
March 31, 2005 and 2004 have been available in English on the Company’s website.
Furthermore, substantially all of the material press releases since January 1, 2000 have
been made available on the Company’s website in English. Many of the material
documents made public, filed or distributed have also been made available on the
Thomson Financial website, with which many investors are familiar.

In connection with the Company’s reinstatement request, you have requested that
the Company provide further information as to (1) the internal procedures it has put in
place to prevent a lapse in the furnishing of information from occurring in the future; and
(2) the date on which the number of U.S. holders of the Company’s securities exceeded
300.

A. INTERNAL PROCEDURES PUT IN PLACE

The senior management of the Company has always recognized the importance of
compliance with the Rule and always intended to meet its obligations under the Rule on a
timely basis. Thus, upon learning of the inadvertent lapse in furnishing the information
as required under Rule 12g3-2(b), the Company has put the following measures in place
to ensure the prompt furnishing of documents to the SEC and to advise, as required under
the Rule, the SEC of any change in the list of documents it is required to make public, file
or distribute in accordance with Russian law.

First, the Head of Investor Relations has been appointed as the individual
personally responsible for furnishing the required information to the SEC. This is a
senior position, and it is in recognition of the importance of the Company’s obligations
under the Rule that responsibility for the furnishing of the required documents to the SEC
has been given to an employee at such a senior level. These duties have been specifically
set out as a requirement of the position that must be fulfilled regularly.

50146605v8
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Second, the Deputy CEO / General Counsél conducted meetings with the Head of
Investor Relations and members of his department, where we explained the obligations of
the Company under Rule 12g3-2(b).

Third, the Company has requested that we provide guidance as to the documents
to be furnished on an on-going basis to the SEC, and the regular updating of the local law
requirements list. We have provided the Company with a detailed memorandum
describing the requirements to be fulfilled, together with a form letter under which the
Company will be able to furnish the SEC with the required documents and update, if
necessary, the local law requirements. The Company has also requested that we monitor
the local law requirements and advise them as to changes that may affect the information
to be furnished to the SEC.

B. NUMBER OF U.S. SHARFHOLDERS

We have been informed by the Company that it is impossible to determine when
the number of U.S. holders of its ordinary shares first exceeded 300. The following sets
forth a summary of the historical ownership of the Company's shares as far as it is
known.

RAO Norilsk Nickel (“RAO Norilsk™), a part of the corporate group in which the
Company exists, received a Rule 12g3-2(b) exemption on March 8, 1996 (File No. 82-
4270). In the letter requesting the Rule 12g3-2(b) exemption, dated January 11, 1996,
RAO Norilsk stated that it had 18 shareholders with U.S. addresses. Following an
internal restructuring, the Company was established in 1997 as a separate company and
part of a corporate group, the holding company of which was RAO Norilsk. In 2001, the
Norilsk group underwent a major corporate restructuring as a result of which the
Company replaced RAO Norilsk as the parent company.

As part of the restructuring, the Company became a party to the deposit
agreement with The Bank of New York, in its capacity as depositary (the “Depositary”),
and the owners and beneficial owners of the American depositary receipts, and
established an exemption under Rule 12g3-2(b) on April 13, 2001 (File No. 82-5167) (the
“2001 Application”) in order to establish a Level 1 ADR program. At the time of
applying for a Rule 12g3-2(b) exemption, the Company had no American depositary
receipt program and did not have any holders with U.S. addresses. In the corporate
restructuring, the shares and American depositary receipts of RAO Norilsk were
exchanged in a mandatory exchange offer into shares and American depositary receipts
of the Company in reliance on the Rule 802 exemption from registration under the U.S.
Securities Act of 1933, as amended. This mandatory exchange offer took place between
June and October of 2001. Due to the fact that the exchange was mandatory, none of
RAO Norilsk, the Company and the Depositary inquired as to the number of holders
with U.S. addresses. ‘

50146605v9
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As the Company was exempt from the registration requirements of Section 12(g)
of the Exchange Act pursuant to Rule 12g3-2(b), it did not keep a record of holders with
U.S. addresses on particular dates. In response to your query concerning the date on
which the number of U.S. holders of the Company’s securities initially exceeded 300, the
Company contacted the Depositary and requested the provision of historical data on the
number of holders with U.S. addresses. The Company has been advised by the
Depositary that it is not possible to obtain historical U.S. holder information (other than
for a single date in June 2004, although it does not expect that a search as of that date
would reveal a materially different level of U.S. shareholders than currently). As of July
26, 2005, there were 717 holders with U.S addresses and 11 holders with U.S. addresses
holding through non-U.S. nominees.

C. DOCUMENTS FURNISHED TO THE SEC

In addition to the documents provided to you with the original request for
reinstatement, the Company hereby furnishes to the SEC the documents listed below,
which represent documents required to be furnished to the SEC pursuant to Rule 12g3-
2(b) and were made public, filed or distributed to security holders following August 5,
2005, the date of the original request for reinstatement and the last date on which the
documents required to be furnished pursuant to Rule 12g3-2(b) were furnished. This list
includes the Information Statement in connection with the proposed spin-off of the
Company’s gold assets to a newly formed open joint stock company, Polyus Gold. The
Company expects that subsequent to the completion of the spin-off (if successful), Polyus
Gold will apply for exemption from the registration requirements of Section 12(g) of the
Exchange Act afforded by Rule 12g3-2(b).

1. Press release dated October 6, 2005: MMC Norilsk Nickel Released
Consolidated Interim Financial Statements for the Six Months Ended 30 June
2005 in Compliance with IFRS

2. Press release dated September 28, 2005: MMC Norilsk Nickel Announces
Palladium and Platinum Production Figures for 1st Half of 2005

3. Press release dated September 19, 2005: Polyus Gold Mining Company
Acquired Gold Assets from IG "TALROSA" in the Republic of Sakha
(Yakutia)

4. Press release dated September §, 2005: MMC Norilsk Nickel is to Introduce a
System of Sector-based Management in line with Internationally Established
Practice

5. Statement of Significant Fact, dated August 29, 2005

6. Statement of Significant Event, dated August 18, 2005

50146605v8
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7. Press release dated August 17, 2005: Norilsk Nickel Creates a New Global
Gold Major

8. Statement of Significant Event, dated August 17, 2005

9. Press release dated August 16, 2005: Board of Directors of MMC Norilsk
Nickel Calls EGM to Vote on the Spin-off of Gold Mining Assets

10. Statement of Significant Event, dated August 15, 2005
11. Statement of Significant Fact, dated August 15, 2005

12. Information Statement, dated August 11, 2005, in connection with the
Proposed Spin-off by Norilsk Nickel of Its Gold Minirg Assets.

13. Press release dated August 10, 2005: Standard & Poor’s Raised Credit Rating
on MMC Norilsk Nickel

As stated in paragraph (5) of Rule 12g3-2(b), the information and documents
being furnished pursuant to paragraph (1) of Rule 12g3-2(b) are being furnished with the
understanding that such information and documents will not be deemed “filed” with the
SEC or otherwise be subject to the liabilities of Section 18 of the Exchange Act, and that
neither this letter nor the furnishing of such documents and information constitutes an
admission for any purpose that the Company is subject to the Exchange Act.

On behaif of the Company, we respectfully request that the SEC reinstate the
Company’s exemption pursuant to Rule 12g3-2(b). In addition, please acknowledge
receipt of this letter and the enclosures by date stamping the enclosed copy of this letter
and returning it to our waiting messenger.

If you have any question or comment in connection with the above-mentioned,
please call the undersigned at 011-44-20-7786-9010.

Very truly yours,

\/émqg &.S«M'U‘%Jlo

James C. Scoville

cc: Denis S. Morozov, Norilsk

Enclosures



DEBEVOISE & PLIMPTON LLP Business Center Mokhovaya
Ulitsa Vozdvizhenka, 4/7
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RECTIVED Moscow 125009
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Lobd o2 A - ‘ www.debevoise.com

August 5, 2005

VIA COURIER

Division of Corporate Finance

Oftice of International Corporate Finance
U.S. Securities and Exchange Commission
450 Fifth Street, NW

Washington, DC 20549-0302

Re: OJSC Mining and Metallurgical Company Norilsk Nickel reinstatement of
exemption pursuant to Rule 12g3-2(b) under the Securities Exchange Act of
1934, as amended (SEC File No. 82-5167)

Ladies and Gentlemen:

This letter is being furnished, with the Annex hereto, to the U.S. Securities and
Exchange Commission (the “SEC”) on behalf of our client, OJSC Mining and
Metallurgical Company Norilsk Nickel (“Norilsk Nickel” or the “Company”), an open
joint stock company organized under the laws of the Russian Federation, in order to
reinstate the exemption (the “Exemption”) of its ordinary shares from the registration
requirements of Section 12(g) of the U.S. Securities Exchange Act of 1934, as
amended (the “Exchange Act”), atforded by Rule 12g3-2(b) thereunder (“Rule 12g3-
2(b)™).

Norilsk Nickel was established in 1997 as a separate company and part of a
corporate group, the holding company of which was called RAO Norilsk Nickel
(“RAO Norilsk”). In 2001, RAO Norilsk received a Rule 12g3-2(b) exemption and
established a Level 1 American Depositary Receipt (“ADR”) program with The Bank
of New York acting as depositary. Also in 2000-2001, the Norilsk group underwent a
major corporate restructuring as a result of which the Company replaced RAO Norilsk
Nickel as the holding company within the group.

As part of the restructuring, the Company became a party to the deposit
agreement with The Bank of New York and established an exemption under Rule
12g3-2(b) on April 13, 2001 (File No. 82-5167) (the “2001 Application”) in order to
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become the registrant and successor issuer of the shares underlying RAO Norilsk’s
Level 1 ADR program. It now appears that the Company has inadvertently allowed
the Exemption to lapse, following the submission of the materials required to be filed
up to February 17, 2003.

The Company desires to apply for reinstatement of the Exemption by
furnishing the SEC with all material required to be filed pursuant to Rule 12g3-2(b)
since January 1, 2003, confirming to the SEC the matters set forth in the 2001
Application and acknowledging that, in order to maintain the Exemption, it must
furnish the information required by the Rule in the future on a timely basis.

A. LIST OF INFORMATION MADE PUBLIC, PUBLICLY FILED OR
DISTRIBUTED AND SUBMITTED HEREWITH TO THE SEC

Pursuant to Rule 12g3-2(b)(1)(i) under the Exchange Act, we have enclosed in
Annex hereto a copy of each of the documents, which constitute the information that
the Company since January 1, 2003, made or was required to make public pursuant to
the laws of the Russian Federation; filed or was required to file with the Non-
Commercial Partnership RTS Stock Exchange (“RTS”) or the Closed Joint Stock
Company Moscow Interbank Currency Exchange (“MICEX”) or Federal Service for
Financial Markets (the “FSFM”, successor of the Federal Commission for Securities
Market) and was made public by the RTS, MICEX or the FSFM; and distributed or
was required to distribute to its security holders.

We have been informed by the Company that the documents listed in Annex
hereto comprise all of the materials required to be furnished under Rule 12g3-2(b)
since January 1, 2003. These documents, together with all information furnished to
the SEC since the Company received an exemption under Rule 12g3-2(b) in April
2001, complete the information that the Company is required to furnish to the SEC
pursuant to Rule 12g3-2(b) up to the present date.

The Company is a foreign private issuer as defined in Rule 3b-4(c) of the
Exchange Act and its securities are not subject to any of the disqualifications stated in
Rule 12g3-2(d) of the Exchange Act.

B. INFORMATION REQUIRED TO BE MADE PUBLIC, PUBLICLY FILED
OR DISTRIBUTED TO SECURITY HOLDERS

The following is a list of the information that the Company makes or is
required to make public pursuant to the laws of the Russian Federation; files or is
required to file with the RTS, MICEX or FSFM (or the information that is or will be
made public by the RTS or MICEX or FSFM) and distributes or is required to
distribute to its security holders. The Company agrees pursuant to Rule 12g3-
2(b)(1)(ii1) under the Exchange Act to furnish to the SEC on an on-going basis such
information promptly after it is made public, filed or distributed as described above.
If such information shall change from that listed below, the Company will promptly
following the end of the fiscal year in which such changes have occurred furnish the
SEC with a revised list reflecting such changes.
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Information required to be distributed to security holders, made public and/or filed with
FSFM pursuant to the laws of the Russian Federation

Information or
Publication Type

Timing & Other Relevant
Considerations

Source of Requirement
under Russian Law

(1) Annual Report.

Must be published on the Company’s
website following its approval at the
Company’s annual general meeting
of shareholders. This meeting must
be held not earlier than two (2)
months and not later than six (6)
months after the end of the calendar
year.

Federal Law No. 208-FZ

“On Joint Stock
Companies” (the “JSC
Law”™), Articles 47(2)
and 92(1), FSFM
Regulation

No. 05-5/pz-n dated
March 16, 2005

(“Regulation 05-57).

Annual financial
statements, including
audited balance sheet
and audited profit and
loss statement, with
independent and intemnal
auditor’s annual reports.

(i1)

Annual audited balance sheet,
reviewed by an independent auditor,
must be published in the press
accessible to all of the shareholders
as well as on the Company’s website.
It also must be delivered to all
shareholders prior to the annual
shareholder’s meeting. The audited
profit and loss statement must be
published in the press no later than
June 1 of the year following the
reporting year after it is reviewed by
an independent auditor and approved
at the Company’s annual general
meeting of shareholders. The
independent and internal auditors’
reports must be delivered to all
shareholders prior to the annual
shareholders’ meeting.

JSC Law, Article 92(1);
Federal Law No. 129-
FZ, “On Accounting and
Bookkeeping,” dated
November 21, 1996,
Articles 14, 15 and 16;
Order of the Ministry of
Finance of the Russian
Federation No. 112,
dated December 30,
1996; Order of the
Ministry of Finance of
the Russian Federation
No. 101, dated
November 28, 1996.

Information on
candidates to the board
of directors, executive
bodies and the internal
auditor.

(iii)

Information on candidates to the board
of directors, executive bodies and the
internal auditor must be delivered to all
shareholders prior to the annual
shareholders' meeting.

JSC Law, Article 52(3);
Regulation of the
Federal Commission on
Securities Market
(“FCSM”, now FSFM)
No.17/p of May 31,
2002 (“Regulation
17/p™).
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(iv)

Proposed
amendments to the
charter, draft of the new
charter and draft of
internal regulations; the
approved charter (with
amendments and
addenda thereto) and the
approved internal
regulations.

The Company is required to deliver to
all of its shareholders prior to a general
shareholders' meeting any proposed
amendments to its charter, a draft of
the new charter and drafts of new
intemnal regulations of the Company.
The Company is required to place its
charter and amendments thereto on the
Company’s website not later than three
(3) days following notification on state
registration of such amendments. The
Company is required to place its
internal regulations on the Company’s
website not later than three (3) days
following the approval of such
regulations by the competent bodies of
the Company.

JSC Law, Article 52(3);
Regulation 05-5;
Regulation 17/p.

charter capital in the journal “Vestnik
Gosudarstvennoi Registratsii”” within
30 days from adoption of the
decision on the decrease of its charter
capital.

Reorganization. The Company is required to publish | JSC Law, Article 15(6);
information on its reorganization in Civil Code of the
the journal “Vestnik Gosudarstvennoi | Russian Federation (the
Registratsii” within 30 days of the “Civil Code™), Article
adoption of the decision on its 60.
reorganization.

(vi)  Liquidation. The Company is required to publish | JSC Law, Article 22(1);
information on its liquidation in the | Civil Code, Article 63.
journal “Vestnik Gosudarstvennoi
Registratsii” immediately following
the adoption of the decision on its
liquidation.

(vil)  Decrease of the The Company is required to publish | JSC Law, Article 30.

charter capital. information on the decrease of its
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(viii)  List of affiliated Must be filed with the FSFM quarterly | JSC Law, Article 93;

entities indicating the | within 45 days of the end of the Regulation 05-5.
number and type of reporting period. The current list of

shares owned by such | Company's affiliated entities must be

entities. available on the Company' website and

changes to such list must be reflected
on the website within 3 days of their
occurrence.

(ix)  Public offerings of | The Company is required to publish JSC Law, Article 92(2);
the securities (i.e., information of such offerings in the Regulation 05-5.
equities or bonds). news line on the Internet, in the press

and on the website designated by the

Company (i) following adoption and

approval of a decision on placement of

securities, (ii) following state
registration of the issuance of
securities; (iii) following placement of
the issued securities or expiration of
the period allowed for placement and

(iv) following state registration of the

report on the results of the issuance of

securities. -

(x) Notice of The Company is required to distribute | JSC Law, Articles 52 and
shareholders' meetings. | such notice to the shareholders no later | 92(1).
than twenty (20) days prior to the
shareholders’ meeting and no later
than thirty (30) days prior to the
shareholders’ meeting if it is
convened on the issue of
reorganization and not later than fifty
(50) days prior to the shareholders
meeting if it is convened to elect the
members of the board of directors.

(xi)  Decisions made at The Company is required to compile JSC Law, Article 62.

shareholders’ meetings. | minutes of the shareholders’ meeting
where a vote is passed no later than
fifteen (15) days following the voting
and to distribute such minutes along
with the decisions made at the
shareholders’ meeting to shareholders
within ten (10) days thereafter.
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(xii)

Notice of proposal

by the Company to buy-
back its issued and
outstanding shares.

The Company is required to deliver a
notification to all shareholders of the
buy-back by the Company of their
shares and the right of the
shareholders to sell their share to the
Company.

Such notification must be made not
less than 30 days prior to the
beginning of the buy-back period.

JSC Law, Article 72;
Regulation 17/ps.

(xiii) Notice to

shareholders of their
right to require
redemption by the
Company of their
shares, including the
procedure for and price
of such redemption.

The Company is required to notify all
shareholders of their right to demand
the redemption of their shares in the
Company upon the adoption at the
shareholders’ meeting of the
decisions as set forth in the JSC Law.
Such notification must be sent
together with the notification of the
shareholders’ meeting of the
Company, the agenda of which
envisages the adoption of the relevant
decisions at the shareholder’s
meeting.

JSC Law, Articles 75,
76; Regulation 17/ps.

(xiv)

Pre-emptive rights
notice to shareholders
with regard to the

purchase of shares or
convertible securities.

The Company is required to distribute
such notice simultaneously with the
notice of the meeting of shareholders
convened to decide upon the issuance
of securities.

JSC Law, Article 41(1).
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(xv)  Decision to issue
new securities.

The Company is required to file the
decision with the FSFM no later than
three (3) months after adoption and
no later than one (1) month after
approval of the prospectus.

Regulation 05-4, Section
2.48.

(xvi)  Prospectus in
respect of issuance of
securifies.

The Company is required to file
prospectus with the FSFM no later
than three (3) months after the
adoption of a decision to issue
Company securities and not later than
one (1) month after the approval of
the prospectus by the Company. The
text of the prospectus must be
published on the Company’s website
no later than three (3) days following
the receipt by the Company of FSFM
notification on state registration of the
share issue'.

Federal Law No. 39-FZ
"On Securities Market"
(the "Securities Law"),
Articles 19, 20, 22 and
22.1; Regulations of the
FSFM No.05-4/pz-n,
dated March 16, 2005
("Regulation 05-4").

(xvii) Disclosure of
information with
respect to placement of
securities.

The Company is required to disclose
certain information with respect to
the starting date of placement of
securities, on changing such date; on
the placement price; on the
suspension, recommencement and
completion of securities’ placement.

Regulation 05-5, Section
2.5.

(xviii)) Report on the
results of issuance of
securities.

The Company is required to file the
report with the FSFM within thirty
(30) days after completion of the
placement of issued securities. The
registered report must be published on
the Company’s website within three
(3) days following state registration of
the report by the FSFM.

Regulation 05-4, Section
2.6.1.

Additional disclosure requirements apply in case a prospectus is registered after state registration of
the report on the results of issuance of securities.
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(xix) Notice on the

manner (e.g. date, place,
time) of disclosure to
potential investors of the
information contained in
the prospectus.

Company is required to publish a notice
in a periodical with a circulation of at
least ten thousand (10,000} in the event
of an open subscription and one
thousand (1,000) in the event of a
closed subscription. Such notice must
be made through a news agency
authorized by the FSFM not later than
one (1) day following state registration
of the prospectus; placed on the
Company’s website no later than three
(3) days after state registration and
published in press no later than five (5)
days after state registration of the
prospectus.

Securities Law, Article
23; Regulation 05-5.

(xx)  Quarterly report by

the issuer of securities
subject to the
prospectus filing
requirement.

The Company is required to file the
quarterly report with the FSFM within
forty-five (45) days after the end of a
reporting quarter. Within the same
time period, the Company is required
to make the report available on the
Internet. The report must be
available on the Company’s website
for at least three (3) years.

Securities Law, Article
30; Regulation 05-5,
Sections 5.6 and 5.7.

(xxi) Notice regarding

material facts with
respect to the business
(e.g., reorganization of
the Company, a 10%
increase/decrease of the
assets, revenues or
losses, information on
issuance of securities,
payment of dividends,
information on person
that has acquired more
than 25 per cent of
securities of any type;
information on the date
for closing the register,
decisions of the general
shareholders' meetings,
decisions on issue of

The Company is required to (i) publish
such notice through a news agency
authorized by the FSFM within one (1)
day after the occurrence of a material
event, (ii) publish such notice on
Company's website within three (3)
days after the occurrence of a material
event; (i11) file such notice with the
FSFM within five (5) days after the
occurrence of a material event; and (iv)
publish such notice in press within five
(5) days after the occurrence of a
material event.

Securities Law, Article 30;
Regulation 05-5, Section
6.
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securities, etc.).
(xxii) Notice on events” The Company is required to (i) publish | Securities Law, Article 30;

that may materially
affect the price of
securities.

such notice through a news agency
authorized by the FSFM within one (1)
day after the occurrence of the
respective event, (ii) publish such
notice on Company's website within
three (3) days after the occurrence of
the respective event; and (iii) file such
notice with the FSFM within five (5)
days after the occurrence of the
respective event. A list of some events
that are considered to be events that
may materially affect the price of
securities is in the footnote below.

Regulation 05-5, Section
8.6.

2 The following events are considered as materially affecting the price of securities within the meaning
of Regulation 05-5, and therefore must be disclosed:
(1) certain decisions adopted by the Company's board of directors, including the following:
— to convene a general meeting of shareholders;
~ to establish or terminate an executive body of the Company;
— to determine the amount of dividends;
— to suggest to the general shareholders’ meeting to decide in the Company’s reorganization and
procedure of such reorganization;
— to approve a large transaction,
— to approve a holder of the Company's register of shareholder;
— to redeem Company's shares or other securities;
— to create Company's branches or representative offices.
(2) termination of authority of management bodies of the Company;
(3) changes in the shareholding of directors and officers in the Company or its affiliates;
(4) changes in the Company’s shareholders which have five or more percent of Company’s shares;
(5) an interested-party transaction involving five or greater percent of the Company’s assets;
(6) initiation of bankruptcy proceedings against the Company or any of its downstream affiliates;
(7) entering into an agreement with a stock exchange to list Company's securities and listing of
Company's securities on a stock exchange;
(8) listing of the Company’s securities on a stock exchange;
(9) approval of FSFM to place Company's securities outside the Russian Federation;
(10) discovery of any material incompliance in the financial statements or accounting reports
published and/or disclosed by the Company;
(11) disclosure of financial statements prepared in accordance with IAS or US GAAP;
(12) filing of an application with state authorities to register reorganization or liquidation of the

Company;

(13) termination of a subsidiary company;
{14) obtaining, suspension, withdrawal, exchange, prolongation or termination of a license that may
materially affect the Company's activities;
(15) filing of a suit against the Company, its subsidiaries or downstream affiliates if such may have a
material adverse effect on its or their financial status;
(16) change of the Company’s website address;
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(xxi11) Notice on acquisition
of twenty percent (20%)

or more of any class of
securities of any issuer.

The Company is required to publish
such notice through a news agency
authorized by the FSFM not later than
one (1) day following the acquisition.

JSC Law Article 6(4);
Securities Law, Article
30; Regulation of the
FSFM No. 05-3, Section
8.7.1.

Information Required to be submitted to the RTS and/or MICEX for its subsequent
disclosure by the RTS or MICEX, as the case may be.

Information or
Publication Type

Timing & Other Relevant
Considerations

Source of Requirement
under Russian Law

(xxiv) Copies of documents

relating to the issue of

securities subject to state
registration (i.e., decision

on the issuance of
securities, securities

prospectus and report on

the results of the
issuance of securities).

The Company is required to submit to
the RTS documents relating to the
issuance of securities by the
Company. Such documents must be
submitted to the RTS immediately
following their state registration with
the FSFM.

Pursuant to RTS Listing
Rules.

(xxv) Copies of all
amendments to the
charter documents and
certificates of state
registration.

The Company is required to submit
to the RTS and MICEX, respectively,
notarized copies of all amendments
to the charter documents of the
Company and the Company’s
certificate of state registration (in
case any amendments are introduced
thereto). Such copies must be
submitted to the RTS immediately
following their state registration with
the Russian tax authorities, and must
be submitted to MICEX within ten
(10) business days of their state
registration with the Russian tax
authorities.

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.

(17) purchase by the Company or five percent or more of the shares of another company, as well as
any subsequent change of such shareholding by increments of five per cent or more.




Securities and Exchange Commission 11

August 5, 2005

(xxvi) Unaudited quarterly
financial statements
and annual financial
statements (prepared in
accordance with ’
Russian accounting
standards).

The Company is required to submit to
the RTS its unaudited quarterly and
annual financial statements prepared

in  accordance  with  Russian
accounting  standards.  Quarterly
financial  statements must be

submitted within 45 days of the end
of the reporting quarter and annual
financial  statements must be
submitted annually.

Pursuant to RTS Listing
Rules.

(xxvil) Quarterly statement
on the value of the net
assets.

Pursuant to RTS Listing Rules, the
Company is required to submit to the
RTS a quarterly statement on the
value of the Company's net assets.
The statement must be provided on a
quarterly basis.

Pursuant to RTS Listing
Rules.

(xxviii) Quarterly report of
the issuer of securities.

The Company is required to submit
its quarterly report to the RTS and
MICEX, respectively, prepared in
accordance with the requirements of
the Securities Market Law and FSFM
regulations. The report must be
provided within 45 days of the end of
the reporting quarter.

Pursuant to RTS Listing
Rules and - MICEX
Listing Rules.

(xxix) Annual report.

The Company is required to submit
its annual report to the RTS and
MICEX, respectively.

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.

(xxx) Copies of all internal
corporate regulations and
any amendments
thereto.

The Company is required to submit
to the RTS copies of all internal
corporate regulations of the
Company (e.g., documents regulating
the activities and procedures of the
management bodies of the Company,
of the internal auditor (or audit
commission) and any amendments
thereto. Copies of such documents
must be provided as soon as feasible.

Pursuant to RTS Listing
Rules.
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(xxx1) Information on the
amount of remuneration
payable to senior
officers.

The Company is required to submit
to the RTS information on the
amount of remuneration payable to
members of the Company's board of
directors and executive bodies (the
chief executive officer and members
of the management  board).
Information must be submitted on a
quarterly basis.

Pursuant to RTS Listing
Rules.

(xxxii) Notification on the
occurrence of material
events.

The Company is required to submit to
the RTS and MICEX a notification
upon the occurrence of a material
event pursuant to FSFM regulations.

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.

(xxxiii) Notification on
certain corporate events.

The Company is required to submit to
the RTS a notification upon the
occurrence of the following events:
the issuance, stock splits,
consolidation or redemption of the
Company's securities; the transfer of
maintenance of the Company's
register of holders of securities to
another registrar; the date of the
Company's shareholders' meeting;
the cut-off date for compilation of
the list of persons entitled to the
payment of dividends or other
distributions in respect of the
Company's securities; the number of
the Company's shareholders
provided by the Company's registrar.
The notification must be made not
less than fourteen (14) days prior to
the occurrence of the relevant
corporate event or within one (1) day
after the Company became aware
about occurrence of the relevant
corporate event.

Pursuant to RTS Listing
Rules.
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(xxx1v) Documents
requested by the RTS
in connection with an
investigation
undertaken in respect to
certain transactions.

The Company is required to submit
to the RTS any documents requested
by the RTS in connection with an
investigation undertaken by the RTS
in respect to certain transactions with
the Company's securities.
Documents must be provided within
the period specified in the request of
the RTS.

Pursuant to RTS Listing
Rules.

(xxxv) Annual financial
statements prepared in

accordance with [AS or

US GAAP.

The Company is required to submit
annually to RTS and MICEX,
respectively, its annual financial
statements prepared in accordance
with IAS or US GAAP. With respect
to MICEX this information is
provided in case the Company’s
securities are listed as type “A”
securities.

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.

(xxxvi) Information on the
acquisition by one or
more affiliates of more
than 75% of the voting
shares.

The Company is required to submit to
RTS and MICEX, respectively,
information on the acquisition of
more than 75% of its shares by its
affiliate or affiliates, provided that
such information must be provided to
RTS within five (5) days after the
Company becomes aware (or should
have become aware) of such
acquisition. With respect to MICEX
such information is provided in case
the Company’s securities are listed as
type “A” securities.

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.

(xxxvil) Report on
compliance with the
corporate governance
rules.

The Company is required to submit
to RTS and MICEX, respectively, a
report on compliance with the
corporate governance rules, and in
the case of RTS, such report should
be submitted quarterly no later than
fifteen (15) days following the
reporting quarter, in case of MICEX
such information is provided in case
any of the Company's documents
containing corporate governance
requirements are amended..

Pursuant to RTS Listing
Rules and MICEX
Listing Rules.
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(xxxviii) Copy of the

The Company is required to submit to

Pursuant to RTS Listing

corporate governance RTS a copy of the Company's Rules.
code, amendments and corporate governance code following
addenda thereto. listing of the Company's securities or
introduction of any amendments
and/or addenda to such code.

(xxxix) List of affiliated The Company is required to submit Pursuant to RTS Listing
entities. to RTS quarterly the list of affiliates. | Rules.

(xl)  Copies of all The Company is required to submit | Pursuant to the MICEX
amendments to to MICEX notarized copies of all Listing Rules.
documents relating to amendments to the documents
the issuance of relating to the issuance of securities
securities. of the Company (decision on the

issuance of securities, securities
issuance prospectus and report on the
placement of securities). Copies of
amendments must be provided within
ten (10) business days of their state
registration with the FSFM.

(xli)  Securities' The Company is required to submit | Pursuant to the MICEX
questionnaire. to MICEX the questionnaire of its Listing Rules.

securities in case any amendments
are introduced thereto.

(xlii) Information relating | The Company is required to submit to | Pursuant to the MICEX
to the Company's MICEX information on any change in | Listing Rules.

registrar.

the details of the Company's
registrar.
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C. INFORMATION CONCERNING RECENT DISTRIBUTIONS AND U.S.
RESIDENT HOLDERS

Pursuant to Rule 12g3-2(b)(v) under the Exchange Act, the Company hereby
furnishes the following information:

As of 30 June, 2005, the Company had an authorized share capital of
213,905,884 rubles, consisting of 201,427,180 authorized and outstanding ordinary
voting shares (the “Norilsk Shares”) and 12,478,704 Norilsk Shares held as treasury
shares, with a nominal value of one ruble each. Each common share is entitled to one
vote per share. The Norilsk Shares are currently traded on RTS and MICEX, as well
as in the form of ADRs traded over-the-counter in the United States and on the IOB of
the London Stock Exchange.

The percentage of equity securities represented by holders with registered
addresses in the United States is approximately 5.15%. As of July 26, 2005, there
were 717 holders with registered addresses in the United States holding 11,023,958
ordinary shares. There are 11 U.S. holders holding through non-U.S. nominees. The
percentage of equity securities represented by U.S. holders holding through non-U.S.
nominees is approximately 0.08% or 173,908 ordinary shares.

The Company originally obtained the Exemption in April 2001. Since that
time, there has been no offering by the Company of its equity securities in the United
States.

The Company acknowledges that in order to maintain the Exemption, it must
furnish to the SEC, on a timely basis, any and all information (i) made or required to
be made public pursuant to the laws of the Russian Federation, (ii) filed or required to
be filed with RTS or MICEX (the Russian stock exchanges where the Company’s
stock is listed) or the FSFM (the Russian securities markets supervisory body) and
which was or will be made public by RTS, MICEX or the FSFM and/or (ii1)
distributed or required to be distributed to its security holders. The Company
undertakes to put in place appropriate internal procedures to prevent a lapse in the
furnishing of information from occurring in the future.

As stated in paragraph (5) of Rule 12g3-2(b), the information and documents
being furnished hereby pursuant to paragraph (1) of Rule 12g3-2(b) are being
furnished with the understanding that such information and documents will not be
deemed “filed” with the SEC or otherwise be subject to the liabilities of Section 18 of
the Exchange Act, and that neither this letter nor the furnishing of such documents
and information constitutes an admission for any purpose that the Company is subject
to the Exchange Act.

On behalf of the Company, we respectfully request that the SEC reinstate the
Company’s exemption pursuant to Rule 12g3-2(b). In addition, please acknowledge
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receipt of this letter and the enclosures by date stamping the enclosed copy of this
letter and returning it to our waiting messenger.

If you have any question or comment in connection with the above-mentioned,
please call the undersigned at 011-7-095-956-3858 or e-mail at:
avkartashkin@debevoise.com.

Very yo

Alan Kartashkin
cC: Denis S. Morozov, Norilsk Nickel

Enclosures
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ANNEX

English Translations from Russian or Summaries in English
of Information that the Company Has Made Public Pursuant to Russian Law or
Has Distributed to its Security holders since January 1, 2003

Binder 1
1) Annual reports for each of the financial years 2002, 2003, 2004
Binder I1
2) Press releases issued in 2003, 2004, and up to August 1, 2005
(1) Announcement — New appointments in Kola MMC, dated August 1, 2005

(i1) Announcement - MMC Norilsk Nickel announces production figures for
1st half of 20085, dated July 19, 2005

(i11) Announcement - MMC Norilsk Nickel released audited consolidated
annual financial statements for 2004 in compliance with International
Financial Reporting Standards, dated June 10, 2005

(iv) Announcement - MMC Norilsk Nickel announces production figures for
1st quarter 2005, dated May 6, 2005

v) Announcement - MMC Norilsk Nickel to demerge its gold assets, dated
April 18, 2005

(vi) Announcement - Companies acting in the interests of MMC Norilsk
Nickel acquired 32 per cent shareholding in OAO CITY, dated April 13,
2005

(vil)  Announcement - Joint energy company to be established in the Norilsk
Industrial Region, dated March 28, 2005

(viii)  Announcement - MMC Norilsk Nickel is a winner at the fourth
nationwide “Most socially effective Russian organizations” competition,
dated March 16, 2005

(1x) Announcement - Deputy General Director of MMC Norilsk Nickel,
Denis Morozov, named as member of the Company’s Management
Board, dated March 9, 2005

(x) Announcement - MMC Norilsk Nickel Announces 2004 Preliminary
Production Figures, dated February 28, 2005
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(x1) Announcement — MMC Norilsk Nickel Announces Preliminary Results
of Share Buy Back, dated January 24, 200

(xii)  Announcement — MMC Norilsk Nickel Set Up New Department of
Corporate and Legal Issues, dated January 24, 2005

(xiii))  Announcement - MMC Norilsk Nickel’s Management board approves
environmental and quality policies, dated January 19, 2005

(xiv)  Announcement - MMC Norilsk Nickel Decided to Actively Develop the
Mergers and Acquisitions Activities, dated January 17, 2005

(xv)  Announcement - MMC Norilsk Nickel sets up a new Department for
Mergers and Acquisitions, dated January 11, 2005

(xvi)  Announcement - MMC Norilsk Nickel announces open tender for
construction of a new mine complex at The Skalisty Mine, dated
December 20, 2004

(xvii)  Announcement - MMC Norilsk Nickel’s annual report wins competitions
organized by “Expert” Magazine and The Association for The Protection
of Investors’ Rights, dated December 20, 2004

(xviii) Announcement - MMC Norilsk Nickel, Gold Fields and Harmony
launched preliminary communications, dated December 20, 2004

(xix)  Announcement - Russian Academy of Sciences and MMC Norilsk Nickel
to set up “Norilsk Palladium” Scientific center, dated December 9, 2004

(xx) Announcement - MMC Norilsk Nickel announces share buy back, dated
December 3, 2004

(xxi)  Announcement - MMC Norilsk Nickel voted against the proposed
transaction with IAM-Gold, dated December 3, 2004

(xx11)  Announcement - MMC Norilsk Nickel signs US $400M unsecured
committed credit line, dated December 2, 2004

(xxiii) Announcement - New appointments at MMC Norilsk Nickel’s Polar
Division and MMC Kola have been announced, dated December 1, 2004

(xxiv)  Announcement - MMC Norilsk Nickel aﬁpoints David Humphreys as
Chief economist, dated November 29, 2004

(xxv)  Announcement - MMC Norilsk Nickel to Pay Interim Dividend, dated
November 26, 2004

(xxvi) Announcement - MMC Norilsk Nickel’s Accounting Department
Announced the Best in Russia for 2004, dated November 25, 2004
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(xxvii) Announcement - MMC Norilsk Nickel released consolidated interim
financial statements for the six months ended 30 June 2004 in compliance
with International Financial Reporting Standards (IFRS), dated
November 19, 2004

(xxviii) Announcement - Norilsk Nickel completes the formation of the Global
Distribution Network (GDN), dated November 11, 2004

(xxix) Announcement - MMC Norilsk Nickel’s deputy General Director named
as the best Russian personnel director, dated November 1, 2004

(xxx)  Announcement - Forbes Magazine Named MMC Norilsk Nickel in the a-
list of 400 best big companies of the world, dated October 28, 2004

(xxxi) Announcement - MMC Norilsk Nickel announces additional exchange of
RAO Norilsk Nickel shares, dated October 20, 2004

(xxxii) Announcement - The General Director of OJSC MMC Norilsk Nickel
Mikhail Prokhorov was awarded with the Order of the Russian Orthodox
Church, dated October 18, 2004

(xxxiii) Announcement - MMC Norilsk Nickel signed a contract with
Volkswagen AG on palladium, dated October 12, 2004

(xxxiv) Announcement - The MMC Norilsk Nickel Board of directors has
recommended to pay interim dividend for 9 months of 2004, dated
October 11, 2004

(xxxv) Announcement - MMC Norilsk Nickel enters debt market, dated
September 17, 2004

(xxxvi) Announcement - MMC Norilsk Nickel released consolidated interim
financial statements for the first quarter of 2004 in compliance with
International Financial Reporting Standards (IFRS), dated September 10,
2004

(xxxvii) Announcement - MMC Norilsk Nickel has mandated Citigroup and
Morgan Stanley for a planned debut issuance of Eurobonds, dated
September 8, 2004

(xxxviii)Announcement - MMC Norilsk Nickel and Kvaerner Masé-Yards [nc.
sign contract to construct arctic container ship, dated August 27, 2004

(xxxix) Announcement - Moody's and Standard & Poor’s assigned credit rating to
MMC Norilsk Nickel, dated August 9, 2004
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(x1) Announcement - MMC Norilsk Nickel has no plans to transfer its gold
mining assets to Gold Fields Ltd in return for increased shareholding,
dated August 3, 2004

(xli))  Announcement — MMC Norilsk Nickel launches new corporate web site,
dated July 29, 2004

(xlii)  Announcement - MMC Norilsk Nickel to become member of Palladium
Council, Nickel Institute and Cobalt Development Institute, dated
June 24, 2004

(xliii)  Announcement - MMC Norilsk Nickel annual general shareholders'
meeting approves end of year results for 2003, dated June 24, 2004

(xliv)  Announcement - Further reorganization of MMC Norilsk Nickel’s global
distribution network (GDN), dated June 4, 2004

(xlv)  Announcement - Tav Morgan has been approved as Deputy General
Director — Deputy Chairman of the Norilsk Nickel Management Board,
dated June 4, 2004

(xlvi)  Announcement - MMC Norilsk Nickel released audited consolidated
annual financial statements for 2003 in compliance with International
Financial Reporting Standards (IFRS), dated June 2, 2004

(xlvil) Announcement - Board of Directors of MMC Norilsk Nickel made a
decision to hold an Annual Shareholders’ Meeting on June 24, 2004,
dated May 7, 2004

(xlviil) Announcement - Tav Morgan has accepted the invitation to take the post
of deputy General Director — deputy Chairman of the Norilsk Nickel
Management Board, dated April 9, 2004

(xlix)  Announcement - MMC Norilsk Nickel completed the acquisition of an
equity stake of approximately 20% in Gold Fields Ltd, dated April 5,
2004

0 Announcement - MMC Norilsk Nickel announced today that it has
purchased for cash, through its wholly owned London based subsidiary
Norimet, approximately 98.5 million ordinary shares of Gold Fields
Limited for an aggregate purchase price of approximately Rand 7.6
billion or Rand 77.50 per ordinary share, dated March 29, 2004

(1) Announcement - Norilsk Nickel considers ecology as a main priority
issue, dated March 26, 2004
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(lii) Announcement - Work on MMC Norilsk Nickel’s non-core industrial

assets to become a separate and independent aspect of the company’s
business, dated March 19, 2004

(l1i1) Announcement - Yevgeni Ivanov named as President and Vladimir
Sovmen as First Vice President and Executive Director of Polus Joint
Stock Company, dated March 9, 2004

(liv) Announcement - MMC Norilsk Nickel collective agreement extended to
2007, dated March 4, 2004

(Iv) Announcement — Russian Academy of Science to conduct large scale
sociological research in Norilsk on behalf of MMC Norilsk Nickel, dated
February 18, 2004 :

(Ivi) Announcement — Russian Federal Commission on Securities Markets has
granted an approval for the issue of additional Depositary Receipts, dated
February 18, 2004

(lvii)  Announcement - MMC Norilsk Nickel’s 2002 annual report wins
competition organized by “Expert” magazine, dated February 17, 2004

(Iviii))  Announcement - Yevgeny Ivanov to head gold mining company being
developed at Polus Company, dated February 16, 2004

(lix) Announcement — Gipronickel Institute to invest one million dollars in re-
equipping during 2004, dated February 10, 2004

(1x) Announcement - MMC Norilsk Nickel comes top in corporate
governance ratings for metallurgical companies, dated February 3, 2004

(Ix1) Announcement - MMC Norilsk Nickel announced today that its
consolidated revenue and operating profits for the year ended 31
December 2003 will be materially lower than market expectations, dated
February 3, 2004

(Ixil)  Announcement — Victor Tomenko appointed director of MMC Norilsk
Nickel Polar Branch, dated February 2, 2004

(Ixii1))  Announcement — MMC Norilsk Nickel to pay interim dividends, dated
December 30, 2003

(Ixiv)  Announcement — The Russian Academy of Science and Norilsk Nickel
sign concrete programme for the development of hydrogen energy
production, dated December 9, 2003

(Ixv)  Announcement — Polus has won the auction to develop Titimukhta gold
deposit in the Krasnoyarsk region, dated December 3, 2003
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(Ixvi)  Announcement — MMC Norilsk Nickel’s annual report has been awarded
#1 at the sixth annual Reports’ Contest, dated December 1, 2003

(Ixvil) Announcement — MMC Norilsk Nickel has launched the implementation
of the integrated quality and ecological management system, dated
November 18, 2003

(Ixviil) Announcement — The MMC Norilsk Nickel board of directors has
recommended to pay extraordinary interim dividends for 9 months of
2003, dated November 13, 2003

(Ixix)  Announcement — Russian scientists and Norilsk Nickel have agreed to

cooperate in the area of hydrogen energy generation, dated November 10,
2003

(Ixx)  Announcement — Norilsk Nickel continues to improve its sales and
distribution network, dated October 7, 2003

(Ixxi)  Announcement — MMC Norilsk Nickel acquired 44.9% in OAO
“Lenzoloto”, dated September 17, 2003

(Ixxii) Announcement — MMC Norilsk Nickel increased sales in January-July
2003, dated September 5, 2003

(Ixxiii) Announcement — Norilsk Nickel announces final results of tender offer
for shares of Stillwater Mining Company, dated September 3, 2003

(Ixxiv) Announcement — Norilsk Nickel announces expiration of tender offer for
shares of Stillwater Mining Company, dated August 27, 2003

(Ixxv) Announcement — MMC Norilsk Nickel and Rosneft sign a memorandum
of cooperation on Arkhangelsk port, dated August 11, 2003

(Ixxvi) Announcement — MMC Norilsk Nickel acquires a stake in OAO
“Matrosov Mine”, dated August 6, 2003

(Ixxvii) Announcement — Norilsk Nickel commences tender offer for shares of
Stillwater Mining Company, dated July 22, 2003

(Ixxviil) Announcement — Dmitri Trifonov murder case is solved, dated
July 16, 2003

(Ixxix) Announcement — The MMC Norilsk Nickel annual general shareholder
meeting approves the company’s results for 2002, dated June 30, 2003

(Ixxx) Announcement — Stillwater, MMC Norilsk Nickel complete largest
Russian-American acquisition, dated June 23, 2003
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(Ixxxi) Announcement — MMC Norilsk Nickel has appointed a consulting firm to
install an integrated system of quality control and ecological management
at its production facilities, dated June 19, 2003

(Ixxxii) Announcement — Central Bank approves MMC Norilsk Nickel’s
financing of Stillwater acquisition, dated June 17, 2003

(Ixxxiii) Announcement — Federal Trade Commissioﬁ grants approval of Norilsk
Nickel acquisition of Stillwater Mining Company, dated June 16, 2003

(Ixxxiv) Announcement — MMC Norilsk Nickel released audited consolidated
annual financial statements for 2002 in compliance with International
Accounting Standards (IAS), dated June S, 2003

(Ixxxv) Announcement — Norilsk Nickel introduces a new position of Deputy
General Director of Environmental Management and Ecology, dated May
26, 2003

(Ixxxvi) Announcement — Sales of MMC's commodities in 2001, dated May 6,
2003

(Ixxxvii)Announcement — MMC Norilsk Nickel announces an open tender for the
installation of ecological management system, dated April 23, 2003

(Ixxxviii) Announcement — The Board of Directors of MMC Norilsk Nickel
approved the Production Plan to 2015 for its operations in the Taimyr and
Kola Peninsulas on the 18th of March 2003, dated April 1, 2003

(Ixxxix) Announcement — Norilsk Nickel designates Steven Lucas as a nominee to
Stillwater board, dated March 29, 2003

(xc) Announcement — Candidates to the MMC board of directors have been
named, dated March 28, 2003

(xc1)  Announcement ~ Norilsk Nickel submits nominees to the board of
directors of Stillwater Mining Company, dated March 28, 2003

(xci1)  Announcement — Head of Treasury has been appointed, dated March 4,
2003

(xciil)  Announcement — MMC Norilsk Nickel is adopting international
standards of quality control and environmental protection, dated February
18, 2003

(xciv)  Announcement — US$ 250 million structured pre-export finance facility
for MMC Norilsk Nickel, dated February 10, 2003
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3)

4)

5)

(xcv)  Announcement — Valeri Kurguzov has been appointed General Director
of Enisei River Shipping, dated January 31, 2003

(xcvi)  Announcement — MMC Norilsk Nickel’s preliminary sales results for
2002, dated January 23, 2003

(xcvil) Announcement — Unions at MMC Kola say striking is an unconstructive
means of resolving problems, dated January 22, 2003

(xcviil) Announcement — Norilsk Nickel puts three new social programs into
action, dated January 22, 2003

(xcix) Announcement — Anatoly Avdeev has been named as Vice-President of
MMC Norilsk Nickel, dated January 13, 2003

Binder 111

Financial Statements for each of the years 2003 and 2004°

(1) Consolidated annual financial statements for the year ended December 31,
2004

(1) Consolidated interim financial statements for the six months ended June 30,
2004

(ii1) Consolidated interim financial statements for the three months ended
March 31, 2004

@iv) Audited consolidated annual financial statements for the year ended
December 31, 2003

v) Audited consolidated annual financial statements for the year ended
December 31, 2002

Binder IV

Distribution materials for shareholders meetings, which took place in 2003, 2004,
2005

Announcements of holding General Shareholders Meetings which took place in
2003, 2004 and 2005

(vi) Announcement of holding the Annual General Shareholders’ Meeting on
June 30, 2003

3

Interim consolidated financial statement for the three months ended
March 31, 2005 were not approved by the Company as of the date of this letter.
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)

(i)

(i)

(v)

Announcement of holding the Extraordinary General Shareholders’ Meeting
on December 29, 2003

Announcement of holding the Annual General Shareholders' Meeting on
June 24, 2004

Announcement of holding the Extraordinary General Shareholders’ Meeting
on November 23, 2004

Announcement of holding the Annual General Shareholders' Meeting on
June 30, 2005

6) Minutes of General Shareholders’ Meetings, which took place in 2003, 2004,

2005

()

(i1)

(iif)

@iv)

V)

Minutes of the Annual General Shareholders’ Meeting dated June 30,
2003

Minutes of the Extraordinary General Shareholders’ Meeting dated
December 29, 2003

Minutes of the Annual General Shareholders’ Meeting dated June 24,
2004

Minutes of the Extraordinary General Shareholders’ Meeting dated
November 23, 2004

Minutes of the Annual General Shareholders’ Meeting dated June 30,
2005

7) Securities Questionnaires submitted in 2004, 2005

()

(i)

Securities Questionnaire with respect to the fourth share issue dated
November 25, 2004

Securities Questionnaire with respect to the fifth share issue dated
November 25, 2004

8) Reports on compliance with corporate governance requirements submitted in 2004

and 2005

6] Report on compliance with corporate governance requirements as of
December 31, 2004

(11) Report on compliance with corporate governance requirements as of
March 31, 2005

(111) Report on compliance with corporate governance requirements as of

June 30, 2005
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9) Foundation documents and internal regulations

(1) Charter of the Open Joint Stock "Mining and Metallurgical Company
Norilsk Nickel" as of 2002 (the "Charter™)

(i1) Amendments to the Charter dated October 20, 2003
(i11) Amendments to the Charter dated June 24, 2004

(iv) Regulation on the General Meeting of shareholders of OJSC MMC
Norilsk Nickel dated June 30, 2002

v) Regulation on the Board of Directors of OJSC MMC Norilsk Nickel
dated June 30, 2002

10) Reports on Material Facts filed in 2003, 2004 and 2005
2003

(1) Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated July 3, 2003

(11) Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated July 14, 2003

(ii1) Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated July 25, 2003

(iv) Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated July 28, 2003

) Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated July 31, 2003

(vi) Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated August 12, 2003

(vil)  Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated August 15, 2003

(viii)  Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated August 29, 2003

(ix) Report on material fact (event, action), affecting the financial-economic
activity of the emitter dated September 4, 2003

(x) Report on material fact "Information on terms. of the closing the account
ledger of the emitter" dated November 13, 2003
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(xi)

(xi1)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviil)

(xix)

(xx)

Report on material fact "Information on appearance in the account ledger
of the emitter of a person, possessing more than 25 percent of its emitted
valuable security" dated November 28, 2003

Report on material fact "Information on appearance in the account ledger
of the emitter of a person, possessing more than 25 percent of its emitted
valuable security" dated December 22, 2003

Report on material fact “Information on restructuring the emitter, its
subsidiary enterprises and dependent undertaking” dated December 29,
2003

Report on material facts "Information on the current returns of the
emitter”" "Information on the decisions of general meetings» dated
December 30, 2003

2004

Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated January 14, 2004

Report on material fact information about incomes accounted and/or paid
on issuer’s securities "Information about schedule times of obligations
performed by issuer in respect to securities owners" dated February 27,
2004

Report on material fact ‘Information about events presenting issuer’s
non-current transaction, which amount or value of stocks comprises more
than 10% of issuer’s assets on transaction date’ dated March 29, 2004

Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated April 22, 2004

Report on material fact information about events which produced issuer’s
non-current net profit or net losses increase more than 10 per cents’ dated
April 30, 2004

Report on material fact ‘information about the issuer’s register
terminating dates’ dated May 07, 2004
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(xx1)  Information, which may have material effect on the price of issuer’s
securities “about decisions made by issuer’s directors board” dated May
07,2004 o

(xxi1) Information, which may have material effect on the price of issuer’s
securities “About decisions made by issuer’s directors board” dated June
04, 2004 '

(xxiii) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company
which is not less than S per cent, and on debt-equity shift which is
divisible by 5 per cent dated June 22, 2004

(xxiv) Report on material fact ‘information about general meetings decisions’
dated June 24, 2004

(xxv)  Information, which may have material effect on the price of issuer’s
securities dated July 22, 2004

(xxvi) Report on material fact ‘information about issuers’ non-current
transaction, which volume or value of proprietorship comprises more
than 10 per cent of assets of the issuer on the day of transaction’ Dated
July 29, 2004

(xxvii) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company,
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated July 30, 2004

(xxviii) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company,
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated July 30, 2004

(xxix) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company,
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated August 02, 2004

(xxx)  Report on material fact ‘information about the dates of issuer’s register
terminating’ dated October 11, 2004

70023370v12
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(xxxi) Information, which may have material effect on the price of issuer’s
securities “About decisions made by issuer’s directors board” dated
October 11, 2004 ‘

(xxxii) Information which may have material effect on acquiring by the issuer of
an equity share in the share capital (share fund) of a third entity which is
not less than 5 per cent, or equity stake of a third joint-stock company
which is not less than 5 per cent, and on debt-equity shift which is
divisible by 5 per cent dated October 12, 2004

(xxxiii) Information which may have material influence on the cost of issuer’s
securities, concerning putting the issuer’s securities into the list of the
securities admitted to the official trading at the securitie