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Re:
F111ng Requirements Pursuant to Rule 12g3-2(b)

of the Securities Exchange Act of 1934, as amended
File No. 8234774

Ladies and Gentlemen:

Pursuant to filing requirements to maintain exemption from registration under Rule 12g3-
2(b) of the Securities Exchange Act of 1934, as amended (the “Act”), I hereby submit on behalf
of Interconexion Eléctrica S.A. E.S.P. (the “Issuer”), an English-language translation of each of
the following original Spanish-language documents pertaining to the Issuer:

Information for the Months of August and September of the Year 2005- “Informacion Eventual”
(Other Relevant Information) submitted to the Colombian Securities Commission.

1. Summary of Other Relevant Information submitted to the Colombian Securities
Commission (from August 3 until September 30, 2005).

2. Document dated September 1, 2005, containing the first Stockholders’ Meeting of
Compaiiia de Expertos en Mercados S.A. E.S.P. “XM S.A. E.S.P.” (“XM”), an affiliate
of the Issuer. The document contains proposals approved at the Stockholders’ Meeting in
connection with (i) the approval of the articles of incorporation of XM, (ii) the election of
certain individuals as members of the Board of Directors of XM, (iii) the appointment of

s
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the General Manager and its alternates and (iii) the appointment of the statutory auditors
of XM.

Information for the Quarter ended on September 30, 2005.

3. Letter from the Issuer to the Colombian Securities Commission submitting the monthly
report of July 2005, regarding placement of securities by the Issuer in the primary market.

4. Letter from the Issuer to the Colombian Securities Commission submitting the monthly
report of August 2005, regarding placement of securities by the Issuer in the primary
market.

5. Letter from the Issuer to the Colombian Securities Commission submitting the monthly
report of September 2005, regarding placement of securities by the Issuer in the primary
market.

6. Brief Statement of Interim Financial Results for three month period ended September 30,
2005, submitted to the Colombian Securities Commission, including Forms 180, 181,
182, 183, 184, 185, 186, 187 and 188.

Other Corporate Information.

7. Certificate of Incorporation and Incumbency (Certificado de Existenciay Representacion
Legal) issued by the Chamber of Commerce of Medellin on September 19, 2005.

8. Public Deed No. 410 dated April 25, 2005, whereby a decision of the Stockholders’
Meeting to amend the articles of incorporation of the Issuer was made into a public deed.
This public deed also incorporates the complete amended and restated articles of
incorporation of the Issuer.

This letter and the enclosed documents are being furnished in accordance with the
requirements of Rule 12g3-2(b) of the Act, with the understanding that such information will not
be deemed “filed” with the Commission or otherwise subject to the liabilities of Section 18 of the
Act. The submission of this letter is not to be deemed an admission by the Issuer that it is
subject to the Act.

Kindly acknowledge receipt of this letter by stamping the enclosed copy of this letter and
returning it to the messenger who is delivering the package.

Please do not hesitate to contact me by telephone at (212) 839-5569 or by email at
gsanclemente@sidley.com with any further questions or comments you may have.
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Sincerely yours,
Sliber
Enclosures
cc: Mr. Juan David Bastidas, ISA

cc (w/o Enclosures): Mr. Javier Genaro Gutiérrez Pemberthy, ISA
Andrew C. Quale, Jr.
Janet E. Miller

NEW YORK
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA
CITY OF MEDELLIN

AFFIDAVIT

I, the undersigned ANA LUCIA URIBE DE R, official translator and interpreter in and
for the Republic of Colombia, with license granted by the Colombian Ministry of Justice in
Resolution No. 3157 dated November 20, 1989, duly sworn and qualified to act as such,
hereby certify that the above is a true and complete translation in two pages of the Summary of
Other Relevant Information as of September 29, 2005.

IN TESTIMONY THEREOF, 1 sign my name and stamp my Official Seal in my Office, in the

City of Medellin, today, March 14, 2005.

A LUCIAIURI
0 i
esdlu¥ion Minjusticia 3157

Noviembre 20 de 1989



' MINUTES OF THE MEETING ESTABLISHING
XM COMPARIA DE EXPERTOS EN MERCADOS S.A. ES.P,XMS.A. ES.P

PLACE AND DATE. At the headquarters of interconexion Electrica S A. ES.P. -
ISA in Medellin on September 1 of 2005, the people mentioned below met to
reach an agreement on the necessary requirements for establishing a mixed-
ownership utility company, as a corporation governed by Private Law, in

compliance with the provisions of Decree 848 of 2005.

ATTENDANTS

JOSE DANIEL VIDAL ANAYA, of age, a resident of Medellin, holder of Colombian
I.D. No. 9.311.293 of Corozal, acting in the name and representation of FONDC
DE EMPLEADOS FEISA - FEISA-, with fiscal identity number NIT 860.035.559-6-,
an entity legally established with legal personality according to DANCOOP'’s
Resolution No. 1900 of August 18" of 1971, filed with the Chamber of Commerce
on January 15" of 1997, in Book 1%, under No. 509, with its domicile in Medellin,
and duly authorized to attend this meeting through Board of Directors’ Meeting
Minutes No. 370 of June 14™ of 2001, Board of Directors’ Meeting Minutes No. 432
of June 3™ of 2005; RAFAEL JAIRO RIOS CARDONA, of age, a resident of
Medellin, holder of Colombian 1.D. No. 8.238.082 of Medellin, acting in the name
and representation of CORPORACION CENTRO DE INVESTIGACION Y
DESARROLLO TECNOLOGICO DE SECTOR ELECTRICO -CIDET-, with fisca

ANA LUCIA URIBE
Traductora Oficial
Resolucidén Minjusticia 3157
Noviembre 20 de 1989



identity number NIT 811.001.689-0, an entity legally established with legal
personality according to through Resolution No. 1893 of June 29" of 1985 of the
STATE GOVERNMENT OF ANTIOQUIA, filed with the Chamber of Commerce on
March 5" of 1997, in Book 1%, under No. 1073, with its domicile in Medellin, and
duly authorized to attend this meeting through Board of Directors’ Meeting Minutes
No. 34 of March 29" of 2001, and Board of Directors’ Meeting Minutes No. 62 of
April 22™ of 2005; ARMANDA MAGO VICENTELLI, of age, a resident of Bogota,
holder of alien immigrant ID No. 278690, acting in the name and representation of
BOLSA DE VALORES DE COLOMBIA S.A., with fiscal identity number NIT
830.085.426-1, an entity legally established through Public Deed No. 1234 of April
7™ of 2001 of Medellin’s Notary Public Office No. 4, with operation authorization of
the SECURITIES AND EXCHANGE COMMISSION through Resolutions No. 270
of May 21% of 2001, and 378 of June 29™ of 2001, with its domicile in Bogota; and
VICTOR HUGO BORRERO RAMIREZ, of age, a resident of Bogota, holder of
Colombian 1.D. No. 19.088.696 of Bogota, acting as representative of
FINANCIERA ENERGETICA NACIONAL SA. - FEN_-, according to power of
representation granted by the President of such entity, holder of fiscal identity
number NIT 860.509.022-9, an entity legally established through Law No. 11 of
January 20" of 1982, with operation authorization of the Banking Superintendency
through Resolution No. 3140 of September 24" of 1993, with its domicile in
Bogota, and duly authorized to attend this meeting at session held by the Board of
Directors on July 14" of 2005; JAVIER GENARO GUTIERREZ PEMBERTHY, of
age, a resident of Medellin, holder of Colombian 1.D. No. 19.168.740 of Bogota,

ANA LUCIA URIBE
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acting in the name and representation of INTERCONEXION ELECTRICA S.A.
E.S.P. ISA.-, with fiscal identity number NIT.860.016.610-3, a company legally
established through Public Deed No. 3057 of September 14™ of 1967 of Notary
Public No. 8 of Bogota, filed with the Medellin Chamber of Commerce on July 1% of
1977 in Book 9", Page 239, under No. 1999, and with its domicile in Medellin, duly
authorized to attend this meeting through Shareholders’ Meeting Minutes No. 092

of March 29", 2005; in their capacities herein stated, and who expressed:

GUESTS

The meeting had the attendance as guests of Eng. PABLO HERNAN CORREDOR
AVELLA, Operation and Market Administration Manager of ISA, Ms. SONIA
ABUCHAR ALEMAN, Regulatory and Legal Director of the Operation and Market
Administration, and Mr. JUAN DAVID BASTIDAS SALDARRIAGA, Secretary
General of ISA.

PRESIDENT AND SECRETARY OF THE MEETING. By unanimity, the attendants
desighated Mr. JAVIER G. GUTIERREZ PEMBERTHY and Mr. JUAN DAVID
BASTIDAS SALDARRIAGA, to act as ad-hoc president and secretary of this

meeting.

AGENDA

ANA LUCIA URIBE

Traductora Oficial
Resolucién Minjusticia 3157
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The President of the Meeting explains to the attendants the reason for convening
this meeting, held taking into account the willingness expressed by all the

enterprises here represented to participate in the new corporation.
For that purpose, the Presidency proposes the following agenda:

1. Approval of the Articles of Incorporation of the new corporation, to be called XM
COMPANIA DE EXPERTOS EN MERCADOS SA ES.P. “XMSA ESP”

2. Appointment of the Principal Members of the Provisional Board of Directors,
and their Alternates. |

3. Ap'pdintment of the General Manager and his Aiternates.

4. Designation of the Statutory Auditor.

5. Miscellaneous.

6. Approval of the Minutes.

Once put to the consideration of the attendants, the order of the day is approved by

unanimity.
EXECUTION OF THE AGENDA

1. APPROVAL OF THE ARTICLES OF INCORPORATION OF THE COMPANY.

ANA LUCIA URIBE
Traductora Oficial -
Resolucion Minjusticia 3157
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The President of the Meeting presents for its approval the Project of Articles of
Incorporation, made available to the attendants days in advance, and proceeded to
explain some modifications to the known version made by the Shareholders, thus:
1) Article 5 — Corporate Purpose- number 3. The verb” to develop” is deleted. 2)
Article 6 — Capital Stock: Payment in cash by CIDET, FEISA, FEN at the moment
of establishment of the company, is specified. 3) Article 7 — Subscribed and Paid-in
Capital: As a consequence of the specification previously mentioned, a description
is made of the form of payment of contributions by each shareholder. 4) Article 42
- — Composition of the Board of Directors: It was made clear that of the five
members to make up the Board of Directors, three (3) will be independent. In
number five (5), the condition of an employee of any company to whom XM
delivérs its services in the development of its social object was added as one of the
circumstances deeming him non-independent. Furthermore, in number 6 it was
stipulated that accounting of operating revenues would be annual.'5) Article 50 —
Functions: A part of number 11 was deleted on the grounds that it was already
included in number 18 of this same article. 6) Article 51 - Qualifications of the
members of the Board of Directors: It was added that professionals with majors in
basic science can be members of the Board. 7) in article 80 — Conflict Resolution:
The word “Company” is dhanged by the generic denomination “Corporation”. It is
also stipulated that choice of Amicable Compounder, Arbitration Tribunal or
Regular Courts corresponds to the ’part that raises the complaint 8) Transitory
Chapter: This chapter is added to include: appointment of the provisional Board of

Directors, appointment of the manager and his alternates, designation of the

ANA LUCIA URIBE
Traductora Oficial
Resolucién Minjusticia 3157
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statutory auditor, and transitory authority to the general manager to contract. 9) In
the transitory article, designation of the statutory auditor: The following is added to
the end of same: Without limitation upon the period provided for in article 59 of the
articles of incorporation, the statutory auditor appointed by this Meeting will hold
such position until the Regular Shareholders Meeting of March of 2007 takes

place.

The attendants approved the wording of the Articles of Incorporation attached

hereto entirely and unanimously.

2. APPOINTMENT OF PRINCIPAL AND ALTERNATE MEMBERS OF THE
BOARD OF DIRECTORS.

The shareholders propose the persons to be elected as members of the Board of
Directors, who will hold such posts as of the date of the deed of incorporation.
Their résumés are read, their personal and professional qualifications are

analyzed, and the following people are unanimously elected:

PRINCIPAL MEMBERS ALTERNATE MEMBERS

interconexion Electrica S A. E.S.P Cesar Ramirez Rojas.
General Manager

Javier Gutierrez Pemberthy

ANA LUCIA URIBE
Traductora Oficial
Resolucién Minjusticia 3157
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Orlando Cabrales Martinez Juan David Bastidas Saldarriaga
Juan Ricardo Ortega Lopez Carlota Nicholls Estrada
Juan Pablo Cordoba Garces Juan Guillermo Chica Ramirez

3. APPOINTMENT OF THE GENERAL MANAGER. Prior to reading the
corresponding résumeés, the following persons are unanimously elected for the
positions as General Manager and his alternates as of the date of the deed of

incorporation:

GENERAL MANAGER  PABLO HERNAN CORREDOR AVELLA
FIRST ALTERNATE LUIS ALEJANDRO CAMARGO SUAN
SECOND ALTERNATE  ALVARO ISMAEL MURCIA CABRA

4. DESIGNATION OF THE STATUTORY AUDITOR: The attendants appoint
PRICE WATERHOUSE COOPERS LTDA. to hold the post of Statutory Auditor
until March 31 of 2007. Fees are set for services delivered from the date of
establishment of the corporation until March 31% of 2006 at a total of twenty eight
million pesos ($28,000,000); once the corporation is established, the Statutory
Auditor coﬁtract will be subscribed, and the individuals to perform the functions as

principals and alternates will be informed by the corporation.

5. MISCELLANEOUS

ANA LUCIA URIBE
Traductora Oficial
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Mr. JAVIER G. GUTIERREZ, general manager of ISA, proposes remuneration for |
the Board of Directors’ members to be set at the equivalent of five (5) monthly
statutory minimum wages, for their attendance to each Board Meeting or Work
Committee. Once the proposition is analyzed, the attendants suggest remuneration
be the same as that currently paid to the members of ISA’s Board of Directors,
which equals ‘three (3) monthly statutory minimum wages. Mr. JAVIER G.
GUTIERREZ and Mr. PABLO CORREDOR explain that the proposed
remuneration is explained by the time dedicated to preparation and analysis of the
different issues to be discussed by this Board. Another consideration was that the
independence criteria demanded to sit at this board imply conflicts of interest and
incompatibilities that will exclude them from certain power sector activities and
enterprises. The attendants agree by unanimity to set the fees for the Board of
Directors at the equivalent of three (3) monthly statutory minimum wages, and

revise their fees in ultericr Shareholders’ Meeting.
The attendants unanimously approve the above proposal.

Mr. JAVIER G. GUTIERREZ P, ISA’s repfesentative, proposes executing the deed
of incorporation at the Single Notary Public Office of Sabaneta. The attendants

unanimously approve the above proposal.

6. APPROVAL OF THE MINUTES

ANA LUCIA URIBE
Traductora Oficial
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A fifteen-minute recess was declared in order to make and read the minutes.

Once the recess finished, all the attendants met again, the minutes were read, and
once they were put to the consideration of the attendants, they were approved by

unanimity. Next, each attendant witnessed and signed the minutes.

JOSE DANIEL VIDAL ANAYA
FONDO DE EMPLEADOS FEISA

C.C. 9.311.293 from Corozal (Sucre)

RAFAEL JAIRO RIOS CARDONA

CORPORACION CENTRO DE INVESTIGACION

'Y DESARROLLO TECNOLOGICO DEL SECTOR ELECTRICO ~-CIDET-

C.C.8.238.082 from Medellin

ARMANDA MAGO VICENTELLI
BOLSA DE VALORES DE COLOMBIA S A.

C.de E. 278.690

ANA LUCIA URIBE
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JAVIER GUTIERREZ PEMBERTHY
INTERCONEXION ELECTRICA S.A. ES.P.-ISA -

C.C. 19.168.740 from Bogota

VICTOR HUGO BORRERO RAMIREZ
FINANCIERA ENERGETICA NACIONAL S.A. — FEN-

C.C19.088.696 from Bogota
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA
CITY OF MEDELLIN

AFFIDAVIT

1, the undersigned ANA LUCIA URIBE DE R, official translator and interpreter in and for
the Republic of Colombia, with license granted by the Colombian Mimstry of Justice in
Resolution No. 3157 dated November 20, 1989, duly swom and qualified to act as such,
hereby certify that the above 1s a true and complete translation in ten pages of the Minutes of
the Meeting Establishing XM Compafiia de Expertos en Mercados S.A. ES.P.,, XM S.A.
ESP.

IN TESTIMONY THEREOF, I sign my name and stamp my Official Seal in my Office, in the
City of Medellin, today, September 29, 2005.

{ Al LUCIA URIBE
raductora Oficial
solic¥én Minjusticia 3157

oviembre 20 de 1989
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Ms. ] o O ‘2‘
LUZ STELLA DIAZ DE VEGA T
Head Public Offerings Division o g
SECURITIES AND EXCHANGE COMMISSION R e
Avenida E| Dorado 68B-85, Torre B, 2™ Floor | o
Bogota, D.C. LY

Subject; Information regarding placement of securities as on July, 2005

Dear Ms. Luz Stella,

In compliance with Resolution 0459 of August 3, 2001 of the Colombian
Securities and Exchange Commission, we are enclosing six (6) filled-out forms
that correspond to the July 2005 monthly report for each issue of ISA’s
securities currently standing in the primary market.

We remain at your service should you need clarification or additional information
regarding this matter.

Yours truly,
(Original document duly signed)

JAVIER G. GUTIERREZ P.
General Manager

cc: Colombian Stock Exchange, Mr. Juan Luis Ramirez Lozano -Information Director.
Carrera 7 No. 71-21, Torre B Office 201. Bogota
0020 —Juan David Bastidas
1210 —Hernan Alonso Alzate Arias
1320, 9999

JA/Beatriz H.

Iinvesting more in people’s life — ISA, Energy and Telecommunications



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

\@/_

I. |issuer NamE: INTERCONEXION ELECTRICA S.A, ESP
() |oATE OF REPORT: MONTH: JULY YEAR: 2005
@ v r7e: PUBLICATION OF PUBLIC OFFERING NOTICE
(®|sUPERVALORES RESOLUTION  No 0403 MONTH JyLy YEAR: 2001 DAY 13_MONTR 07 YEAR 2001
(@ |REGULAR FILING [JEARLY * X PRIMARY MARKET | OTC MABKET ]
Common bond Mand.Convert. E:
TYPE OF SECURITY ISSUED: Mortgage bond OB:"SS . Public bonds [X]  secuities issuedin 3
Risk bond Bgﬂ"“ve - 3 securitization process
(&) |vaTURE OF SECURITY ISSUED: [L_—"]Negotiable instrument ] Securities
—
@ TOTAL ISSUED ‘ $130,000.000,000 SERIES ISSUED 1
No OF TITLES ISSUED: 1
NOMINAL VALUE $ 130,000,000,000
INITIAL VALUE $130,000,000,000
PLACEMENT TERM INITIALDATE |16 | 7 12001] ENDING DATE 2011
) MY D M Y

PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH: @TOTAL ACCRUED OUTSTANDING:

$130,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

10 11

SERIES TERM

(MONTHS)

AMOUNT
$

RETURN AND/OR
DIVIDEND

PERIODICITY
OF PAYMENT

O) O)
% %

PLACED

DATE OF NOTICE

PENDING (DIMY}

TOTAL

DESTINATION OF FUNDS

INFORRATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ TEUVERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS ICREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPQRATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
JINSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
IPENS!ON AND SEVERANCE PAYS FUNDS
IINVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL

JAVIER G. GUTIERREZ P.

At LA
SUBSTITUTE GENERAL MANAGER

SIGNATURE
MILADYS BEDOYA RESTREPO
INDEPENDENT AUDITOR SIGNATURE
T.P. 75252-T

* NOTE: In the case of ofterings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this torm for every issue (tranche) offered.




FORM No.2
REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities Issued in the primary market v —
I. isSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
(@ |pate oF REPORT: MONTH: JULY YEAR: 2005 -
@ ©.n . PUBLICATION OF PUBLIC OFFERING NOTICE
@ |suPERVALORES RESOLUTION  No 0285 MONTH  APRIL YEAR: 1999 DAY 12__MONTH 04 YEAR 1999
(@) |REGULAR FIiLING [T]EARLY * X PRIMARY MARKET 1 OTC MARKET 1
Common bond Mand.Convert. [
TYPE OF SECURITY ISSUED: Mortgage bond o Public bonds [X]  secutesissuedin —
Risk bond Bfin.d i securitization process
(&) INATURE OF SECURITY ISSUED: ["Negotiable instrument [ securities
—
@ TOTAL ISSUED $204.197.410.420
No OF TITLES ISSUED: 1 SERIES ISSUED 4
INITIAL VALUE $200.737.404.000 NOMINAL VALUE $107,433,832,385 $96,763.578,035
@ PLACEMENT TERM INITIAL DATE |_13 4 [ 1999] ENDING DATE  [April 13, 2006 April 13, 2009
D MY
|
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: $ (€) TOTAL ACGRUED OUTSTANDING: $204.197.410.420
The total accrued outstanding increased in COP$3.460.006.420 due to the annual interest
capitalization, as established in the Prospectus.
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
10 (11) @ @
SERIES AMOUNT TERM RETURN AND/QR PERIODICITY % % DATE OF NOTICE
‘ $ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
15 JTOTAL
ree—
DESTINATION OF FUNDS
IH. INF%ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § TBUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
INVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P.
SUBSTITUTE GENERAL MANAGER SIGNATURE
MILADYS BEDOYA RESTREPQ
INDEPENDENT AUDITOR SIGNATURE
T.P. 752527

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2
REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market \@/

I. JissUER NAME: INTERCONEXION ELECTRICA S.A. ESP
(D |paTe oF REPORT: MONTH: JULY YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE.
@ SUPERVALORES RESOLUTION No 0690 MONTH OCTOBER YEAR: 1998 DAY 15 MONTH 10 YEAR 1998
@ |REGULAR FiLing [EARLY * 3 PRIMARY MARKET — OTC MARKET 1
Common bond Mand.Convert |
TYPE OF SECURITY ISSUED: Mortgage bond e Public bonds [X]  securtiesissuecin —
Risk bond Bgm S — securitization process
(5) [NATURE OF SECURITY ISSUED: [ Negotiable instrument [ securities
] Mixed

TOTAL ISSUED . $35,000,000,000 SERIES ISSUED 3

No OF TITLES ISSUED: 1 MOMINAL VALUE S35:000.050.006 T

INITIAL VALUE $35,000,000,000
@ PLACEMENT TERM INITIAL OATE |_19 ] 1 _]1999] ENDING DATE 2006

D MY B MY
Il.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (2) TOTAL ACCRUED OUTSTANDING: $35,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
10 1 @ @)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
5 (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DY)

15 YTOTAL

DESTINATION OF FUNDS

. INFOfATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITLUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPQORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL TOTAL
JAVIER G, GUTIERREZ P.
SUBSTITUTE GENERAL MANAGER SIGNATURE
|MiLADYS BEDOYA RESTREPO
TNDEPENDENT AUDITOR SIGNATURE
T.P. 75252-T

* NOTE: In the case of offerings authorized tor early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market @

l. issuer NamE: INTERCONEXION ELECTRICA S.A. ESP
() |DATE OF REPORT: MONTH: JULY YEAR: 2004
@ B PUBLICATION OF PUBLIC OFFERING NOTICE
@ SUPERVALORES RESOLUTION No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 06 MONTH 12 YEAR 2004
(@) {REGULAR FILING []EARLY * X PRIMARY MARKET | OTC MARKET 1
Common bond Mand.Convert, —
TYPE OF SECURITY ISSUED: Mortgage bond e Pubtic bonds [X]  secuities issueain —
Risk bond Bzﬂﬁﬁ g - securitization process
@ NATURE OF SECURITY ISSUED: [——]Negotiable instrument [ securities
: — Y0
T D 108, , 5
@ OTALISSUE . $108,865,000,000 SERIES ISSUED 1
No OF TITLES ISSUED: 1 5105955000000
NOMINAL VALUE RS
INITIAL VALUE $108,865,000,000
@ PLACEMENT TERM INITIALDATE |__7 | 12 [ 2004] ENDING DATE
D MY D M Vv
".
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (2) TOTAL ACCRUED OUTSTANDING: $108,865,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
[O) ) @ O]
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING {D/M/Y)
15 YTOTAL

[ ——
DESTINATION OF FUNDS

1.

INFO@ATlON ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ |BUYERS PURCHASED $
ISSUER INDIVIDUALS

BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS SAVINGS COMPANIES

IINSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL TOTAL

JAVIER G. GUTIERREZ P.
SUBSTITUTE GENERAL MANAGER SIGNATURE

MILADYS BEDQYA RESTREPO
INDEPENDENT AUDITOR SIGNATURE

T.P.  75252-T

* NOTE: in the case ot offerings authorized for early filing that are offered in several issues
(tranches), itis necessary to fill out this form for every issue (franche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

\@/__

I. |isSUER NAME: INTERCONEXION ELECTRICA S.A, ESP
DATE OF REPORT: MONTH: JULY YEAR: 2005
@ PUBLICATION -OF PUBLIC OFFERING NOTICE
SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 19 MONTH_(2  YEARZ00¢
REGULAR FILING [JEARLY * PRIMARY MARKET 1 OTC MARKET ]
Common bond Mand.Convert. c
TYPE OF SECURITY ISSUED: Mortgage bond o Public bonds X1 secudtesissuedin —
Risk bond ey  — securitization process
(&) |NATURE OF SECURITY 18SUED: T INegotianle instrument [ Securities
[ __JMixed
@ TOTAL ISSUED ‘ $150,000,000,000 SERIES ISSUED 1
No OF TITLES {SSUED: 1 NOMINAL VALUE $150,000,000.000 !
INITIAL VALUE $150,000,000,000
PLAGEMENT TERM INITIALDATE |_20 | 2 ]2004] ENDING DATE 2016
D MY D MY

PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH: @TOTAL ACCRUED OUTSTANDING:

$150,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

10 11

) O]
% %

SERIES AMOUNT TERM RETURN AND/OR PERIODICITY DATE OF NOTICE
s (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
TOTAL
DESTINATION OF FUNDS
INFQO, TION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED § BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

JINSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

IPENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P.
SUBSTITUTE GENERAL MANAGER SIGNATURE
MILADYS BEDOYA RESTREPO
INDEPENDENT AUDITOR SIGNATURE
T.P.  75252-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fiil out this form for every issue (franche) offered.




©
©
©

®

FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

|!'SSUER NAME:

INTERCONEXION ELECTRICA S.A, ESP

lNlTlALDATE‘ 20 l 2 l2004| ENDING DATE
D M Y

D M Y

DATE OF REPORT: MONTH: JULY YEAR: 2005
@ - PUBLICATION OF PUBLIC OFFERING NOTICE
SUPERVALORES RESOLUTION ~ No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 10 MONTH_02  YEAR2004
REGULAR FILING [JEARLY * PRIMARY MARKET | OTC MARKET | ]
Comman bond Mand.Conven. —
TYPE OF SECURITY ISSUED: Mortgage bond Bands Public bonds  [x] Securities issued in ]
Risk bond gg;ff et ] securitization process
NATURE OF SECURITY ISSUED: [——_JNegotiable instrument {1 securities
C___JMixed
TOTAL ISSUED $100,000,000,000
No OF TITLES ISSUED: [ SERIES ISSUED 2 |
INITIAL VALUE $100,000,000,000 NOMINAL VALUE ~ |$100,000.000,000 |
PLACEMENT TERM 20 2 J2011 ]

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

@TOTAL ACCRUED QUTSTANDING:

$100,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

O) D) O O)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DM/Y)
15 JTOTAL
——————
DESTINATION OF FUNDS
. INFC@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
INVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL SoTaL

JAVIER G. GUTIERREZ P.

SUBSTITUTE GENERAL MANAGER SIGNATURE

MILADYS BEDOYA RESTREPO

INDEPENDENT AUDITOR SIGNATURE
T.P.  75252-T

* NOTE: In the case of offerings authorized for early filing that are offered in severat issues
(tranches), it is necessary to fill out this form for every issue {tranche) offered.



1320-2-

Ms.

LUZ STELLA DIiAZ DE VEGA

Head Public Offerings Division

SECURITIES AND EXCHANGE COMMISSION
Avenida El Dorado 68B-85,Torre B, 2™ Floor
Bogota, D.C.

Subject: Information regarding placement of securities as on August, 2005

Dear Ms. Luz Stella,

In compliance with Resolution 0459 of August 3, 2001 of the Colombian
Securities and Exchange Commission, we are enclosing six (6) filled-out forms
that correspond to the August 2005 monthly report for each issue of I1SA’s
securities currently standing in the primary market.

We remain at your service should you need clarification or additional information
regarding this matter. ‘

Yours truly,
(Original document duly signed)

JAVIER G. GUTIERREZ P.
General Manager

cc: Colombian Stock Exchange, Mr. Juan Luis Ramirez Lozano -Information Director.
Carrera 7 No. 71-21, Torre B Office 201. Bogota
0020 —Juan David Bastidas
1210 —Hernan Alonso Alzate Arias
1320, 9999

JA/Beatriz H.

Investing more in people’s life — ISA, Energy and Telecommunications



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary

market

@_

©

©

INITIALDATE | 16_] 7 | 2001 ENDING DATE
D MY

D M

Y

ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
DATE OF REPORT: MONTH: AUGUST YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION  Na 0403 MONTH  guLY YEAR: 2001 DAY 13 _MONTH 07 YEAR 2001
REGULAR FILING [ JEARLY * X PRIMARY MARKET ] OTC MARKET ]

Common bond Mand.Convert. —/
TYPE OF SECURITY ISSUED: Mortgage bond o e Public bonds [X]  secuities issued in —

Risk bond ﬁ:ﬂ‘ii gy v— securitization process
NATURE OF SECURITY ISSUED: ] Negotiable instrument [ securities

] mixed
TOTAL ISSUED _ $130,000,000,000 SERIES ISSUED N 1
No OF TITLES ISSUED: 1 $730.:500,000.000
NOMINALVALUE  |$ 130,000,000,

INITIAL VALUE $130,000,000,000
PLACEMENT TERM

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

@TOTAL ACCRUED OUTSTANDING:

$130,000,000,000

O) (D)

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH @
%

®
%

MILADYS BEDOYA RESTREPO

INDEPENDENT AUDITOR

SIGNATURE
T.P. 75252-T

SERIES AMOUNT TERM RETURN AND/OR PERIODICITY DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DY)
TOTAL
DESTINATION OF FUNDS
lNFO@%ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

[GNDERWRITERS: PLACED § BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORFORATIONS
FINANCE CORPQRATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P.
SUBSTITUTE GENERAL MANAGER SIGNATURE

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.

-



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market \@/

l. JisSUER NaME: INTERCONEXION ELECTRICA S.A. ESP
(D ]pATE OF REPORT: MONTH: AUGUST YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
() |SUPERVALORES RESOLUTION  No 0285 MONTH aPRIL YEAR: 1999 DAY 12_MONTH 04 _YEAR 1999
@ |REGULAR FILING [JEARLY * X PRIMARY MARKET ] OTC MARKET ]
Common bond HMand.Convert. :
TYPE OF SECURITY ISSUED: Mortgage bond (f‘:”gs o Public bonds [X]  securties issuedin —
Risk bond B§m°"v g securitization process
@ NATURE OF SECURITY ISSUED: [C—_—JNegotiable instrument [ securities
[__IMixed
@ TOTAL ISSUED $204.197.410.420
No OF TITLES ISSUED: 1 SERIES ISSUED 4
INITIAL VALUE $200.737.404.000 NOMINAL VALUE $107.433,832,385 $96.763.578.035
@ PLACEMENT TERM INITIALDATE |__13_] 4 [1999] ENDING DATE [April 13, 2006 April 13, 2009
D MY
1.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: $ (5) TOTAL ACGRUED OUTSTANDING: $204.197.410.420

The total accrued outstanding increased in COP$3.460.006.420 due to the annual interest
capitalization, as established in the Prospectus.

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
O D) @ O
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
‘ s (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (OY)
(15 JTOTAL
DESTINATION OF FUNDS
1. INF@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS
(19 ¥TOTAL TOTAL
JAVIER G. GUTIERREZ P.
SUBSTITUTE GENERAL MANAGER SIGNATURE
MILADYS BEDOYA RESTREPO
INDEPENDENT AUDITOR SIGNATURE
T.P.  75252-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
{tranches), it is necessary to fill out this form for every issue (tranche) offered.



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market v
l. |iIssuER NaME: INTERCONEXION ELECTRICA S.A. ESP
() |oaTE oF REPORT: MONTH; AUGUST YEAR: 2005
@ N PUBLICATION OF PUBLIC OFFERING NOTICE
(@)|suPERVALORES RESOLUTION  No 0890 MONTH OCTOBER  YEAR: 1998 DAY 15__MONTH 10_YEAR 1998
(©)|REGULAR FILING [ ]EARLY * ~ PRIMARY MARKET 1 OTC MARKET []
Common bond Mand Convert. :j
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds [X]  secuitiesissuedin 3
. Opt.Convert D . .
Risk bond Sands securitization process
(5) |NATURE OF SECURITY ISSUED: [ INegotiable instrument 1 securities
—Mireo
TOTAL ISSUED $35,000,000,000 3
® No OF TITLES ISSUED: 1 SNETL?S;E?/L:ESE S55000.00050 —
INITIAL VALUE $35,000,000,000
@ PLACEMENT TERM INITIALDATE |_19 ] 1 [1999] ENDING DATE
D MY D M Y
il
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (5) TOTAL ACCRUED OUTSTANDING: $35,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
(D] D) D) O)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE.
g ({MONTHS) DIVIDEND OF PAYMENT PLACED PENDING {(D/M/Y)
15 YTOTAL
DESTINATION OF FUNDS
ll. INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § BUVERS ' PURCHASED &
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
INVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
(o )fToTAL TOTAL
JAVIER G. GUTIERREZ P.
SUBSTITUTE GENERAL MANAGER SIGNATURE
MILADYS BEDOYA RESTREPO
INDEPENDENT AUDITOR SIGNATURE
T.P.  75252-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securlities issued in the primary market

ISSUER NAME:

DATE OF REPORT:

\@/__

INTERCONEXION ELECTRICA S.A. ESP

MONTH: AUGUST YEAR: 2004

PUBLICATION OF PUBLIC OFFERING NOTICE

®

SUPERVALORES RESOLUTION ~ No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 06 MONTH 12 YEARZ2004
REGULAR FILING [T]EARLY * X PRIMARY MARKET ] OTC MARKET | |
Common bond Mand.Convert. o
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds [X]  secuites isswedin ]
) Opt.Convert, E:] e
Risk bond securitization process
@ NATURE OF SECURITY ISSUED: ["INegotiabte instrument [ Securities
—(0
-
@ OTAL ISSUED . $108,865,000,000 SERIES ISSUED 1
No OF TITLES ISSUED: 1 NOMINAL VALUE STORERS 505508
INITIAL VALUE $108.865,000,000
@ PLACEMENT TERM NITIALDATE |_7_ ] _12_]2004] ENDING DATE
D M Y D M Y

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

@TOTAL ACCRUED OUTSTANDING: $108,865,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
11

10

SERIES

D) ®)
% %

PLACED

AMOUNT
$

TERM
(MONTHS)

RETURN AND/OR
DIVIDEND

PERIODICITY
OF PAYMENT

DATE OF NOYICE

PENDING (D/M/Y)

TOTAL

DESTINATION OF FUNDS

INFOG’%ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ ]BUYES PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

JINSURERS. INSURANCE INTERMEDIARIES AND REINSURERS

IPENSION AND SEVERANCE PAYS FUNDS

[INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P.

SUBSTITUTE GENERAL MANAGER SIGNATURE

MILADYS BEDOYA RESTREPO

INDEPENDENT AUDITOR SIGNATURE
T.P. 75252-T

* NOTE: In the case of offerings authorized tor early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




(R

FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securlities issued in the primary market

ISSUER NAME:

DATE OF REPORT:

© 00

INTERCONEXION ELECTRICA S.A. ESP

@_

MONTH: AUGUST YEAR: 2005

®

PUBLICATION OF PUBLIC DFFERING NOTICE

SUPERVALORES RESOLUTION No 0205 MONTH  FEBRUARY YEAR: 2004 DAY 13 MONTH _02 = YEAR 2004
REGULAR FILING [T JEARLY * X PRIMARY MARKET 1 OTC MARKET [ i
Common bond Mand.Convert, =
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds [XJ  secuiiesissuedin 3
A Opt.Convert. E s
Risk bond Securitization process
(&) |NATURE OF SECURITY ISSUED: [T—"Negotiable instrument [ securities
EMired
-
@ TOTAL ISSUED ' $150,000,000,000 SERIES ISSUED ] 7
No OF TITLES ISSUED: 1 NOMINALVALUE  [T50000800.03 I
INITIAL VALUE $160,000,000,000
PLACEMENT TERM INITIALDATE [_20 | 2 [2004] ENDING DATE
D MY D M Y

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

@TOTAL ACCRUED OUTSTANDING:

$150,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
(D) (1) @ (3)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
5 (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)

15 JTOTAL

DESTINATION OF FUNDS

I%ION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ |BUYERS PURCHASED $
ISSUER INDIVIDUALS

BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS. INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P.

(20 )ISUBSTITUTE GENERAL MANAGER

SIGNATURE
MILADYS BEDOYA RESTREPO
INDEPENDENT AUDITOR SIGNATURE
T.P. 75252-T

* NOTE: In the case of offerings authorized for early filing that are offered In several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2
REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market
I. |issUER NAME: INTERCONEXION ELECTRICA S.A. ESP
(1) |DATE OF REPORT: MONTH: AUGUST YEAR: 2005
@ - 'PUBLICATION OF PUBLIC OFFERING NOTICE
(®)|SUPERVALORES RESOLUTION  No 0205 MONTH FESRUARY  YEAR: 2004 DAY 10 WONTH_ (02 YEAR2004
() |REGULAR FILING [T]EARLY * X PRIMARY MARKET [ OTC MARKET ]
Common bond Mand.Converl. [—
TYPE OF SECURITY ISSUED: Mortgage bond ﬁ";: » Public bonds [ X] Securities issued in —
Risk bond B{;ﬁm R — securitization process
@ NATURE OF SECURITY ISSUED: [——_JNegotiable instrument [ Securities
—
@ TOTAL ISSUED $100,000,000,000 T
No OF TITLES ISSUED: 1 SERIES ISSUED 2
INITIAL VALUE $100,000,000,000 NOMINAL VALUE  }$100,000,000,000 |
@ PLACEMENT TERM INITIALDATE |_20 | 2 [2004] ENDINGDATE {201 2 2011 ]
D MY D M Y
l.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH; () TOTAL ACCRUED OUTSTANDING: $100,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
©) ©) @ &)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DY)
15 JTOTAL
DESTINATION OF FUNDS
1. INFO@%ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED S BUYERS PURCHASED §
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
JINSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
IPENSION AND SEVERANCE PAYS FUNDS
INVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
ISECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL SOTAL
JAVIER G. GUTIERREZ P,
(20 )|SUBSTITUTE GENERAL MANAGER SIGNATURE
MILADYS BEDOYA RESTREPO
INDEPENDENT AUDITOR SIGNATURE
T.P.  75052-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




1320-2-

Ms.

LUZ STELLA DIAZ DE VEGA

Head Public Offerings Division

SECURITIES AND EXCHANGE COMMISSION
Avenida El Dorado 68B-85,Torre B, 2" Floor
Bogota, D.C.

Subject: Information regarding placement of securities as on September, 2005

Dear Ms. Luz Stella,

In compliance with Resolution 0459 of August 3, 2001 of the Colombian
Securities and Exchange Commission, we are enclosing six (6) filled-out forms
that correspond to the September 2005 monthly report for each issue of ISA’s
securities currently standing in the primary market.

We remain at your service should you need clarification or additional information
regarding this matter.

Yours truly,
C
=1
: oz %—a';’
(Original document duly signed) A
s A
- = R W
S By
JAVIER G. GUTIERREZ P. ST -
General Manager s d e
R D
cc: Colombian Stock Exchange, Mr. Juan Luis Ramirez Lozano -Information Director.

Carrera 7 No. 71-21, Torre B Office 201. Bogota
0020 —Juan David Bastidas

1210 —Hernan Alonso Alzate Arias

1320, 9999

JA/Beatriz H.

Investing more in people’s life - ISA, Energy and Telecommunications



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities Issued in the primary market

ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP v

(D {DATE OF REPORT: MONTH: SEPTEMBER YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
(&) |SUPERVALORES RESOLUTION  No 0403 MONTH JuLy YEAR: 2001 DAY 13_NONTH 07_VEAR 2001
(®) |REGULAR FILING [JEARLY " X PRIMARY MARKET | OTC MARKET —1
Common band Mand Convert, [
TYPE OF SECURITY ISSUED: Mortgage bond :‘1”25” . Public bonds [XJ  securties issuedin —
Risk bond B:ﬁ M wan | securitization process
(5) [NATURE OF SECURITY ISSUED: [ Negotiable instrument [ securities
[ IMixed
® LOTAL ISSUED ' $130,000,000,000 SERIES ISSUED [ 1
o OF TITLES ISSUED: 1 NOMINAL VALUE l$ 130.000.,000.000
INITIAL VALUE $130,000,000,000
@ PLACEMENT TERM INFTIALDATE |_16_] 7 J2001] ENDINGDATE [16] 7 | 2011
DM Y D MV
1.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (8) TOTAL ACCRUED OUTSTANDING: $130,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
8 (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
15 JTOTAL
P ————————————————
DESTINATION OF FUNDS
. INFO&%ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § BUYERS PURCHASED §
ISSUER {NDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPQORATIONS SAVINGS COMPANIES

INSURERS. INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL TOTAL

JAVIER G. GUTIERREZ P.

SUBSTITUTE GENERAL MANAGER SIGNATURE

MILADYS BEDQYA RESTREPO

INDEPENDENT AUDITOR . SIGNATURE

T.P.  75252-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




©
®
®

@ ©®

FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

WISSUER NAME:

INTERCONEXION ELECTRICA S.A, ESP

@_

INITIAL DATE | 13 4_]1999] ENDING DATE
D M Y

DATE OF REPORT: MONTH: SEPTEMBER YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
SUPERVALORES RESOLUTION  No 0285 MONTH  APRIL YEAR: 1999 DAY 12 MONTH 04 YEAR 1999
REGULAR FILING []EARLY * X PRIMARY MARKET ] OTC MARKET | ]
Common bond Mand.Convert, r—
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds [X]  secuitiesissuedin 3
Risk bond OptConver c— securitization process
NATURE OF SECURITY ISSUED: [C——"]Negotiabie instrument [ securities
o Mixed
TOTAL ISSUED $204.197.410.420
No OF TITLES ISSUED: 1 SERIES ISSUED 4
INITIAL VALUE $200.737.404.000 NOMINAL VALUE $107,433,832,385 $96,763,578,035
PLACEMENT TERM April 13, 2006 April 13, 2009

AMOUNT PLACED IN THE MONTH:

$

PLACEMENT INFORMATION

TOTAL ACCRUED OUTSTANDING:
The total accrued outstanding increased in COP$3.460.006.420 due to the annual interest
capitalization, as established in the Prospectus.

$204.197.410.420

@

11

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH @

O

SERIES

AMOUNT
$

TERM
(MONTHS})

RETURN AND/OR
DIVIDEND

PERIODICITY
OF PAYMENT

%
PLACED

% DATE OF NOTICE
PENDING (DM/Y)

TOTAL

DESTINATION OF FUNDS

INFORMATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ JBUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS [CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
JINSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
INVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL

JAVIER G. GUTIERREZ P.

SUBSTITUTE GENERAL MANAGER

SIGNATURE
MILADYS BEDOYA RESTREPO
INDEPENDENT AUDITOR SIGNATURE
T.P. 75252-T

“ NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market

©
©
®

J'SSUER NAME:

INTERCONEXION ELECTRICA S.A. ESP

@_

DATE OF REPORT:

MONTH: SEPTEMBER

YEAR: 2005

®

PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION No 0630 MONTH OCTOBER YEAR: 1998 DAY 15  MONTH 10 YEAR 1998
REGULAR FILING [JEARLY* X PRIMARY MARKET [ OTC MARKET I |
Common bond Mand.Convert. —
TYPE OF SECURITY ISSUED: Mortgage bond Sonds Public bonds X  securiiesissuedin —1
) Opt.Convert. 3 -
Risk bond securitization process
(5) {NATURE OF SECURITY ISSUED: [T"INegotiable instrument [ secwities
e Mixed
@ TOTAL ISSUED $35,000,000,000 SERIES ISSUED 3
No OF TITLES ISSUED: 1 NOMINAL VALUE 38 000000,000 l
INITIAL VALUE $35,000,000,000
PLACEMENT TERM INITIALDATE |_19 | 1 ]1999] ENDINGDATE [19] 1 2008
D MY D M Y

PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH: {2) TOTAL AGCRUED QUTSTANDING: $35,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
(o) 11 @ (3)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
3 (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DY)
15 JTOTAL
DESTINATION OF FUNDS

1il. INFO@%ANON ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED § BUYERS PURCHASED §

ISSUER INDIVIDUALS

BROKERS CREDIT INSTITUTIONS

FINANGCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
JINVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL

JAVIER G. GUTIERREZ P.

SUBSTITUTE GENERAL MANAGER SIGNATURE

MILADYS BEDOYA RESTREPO

INDEPENDENT AUDITOR SIGNATURE
T.P. 75252-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to till out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market @

I. lisSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
(© |oATE oF REPORT: MONTH: SEPTEMBER YEAR: 2004
: @ PUBLICATION OF PUBLIC OFFERING NOTICE
() |SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 06 WMONTH 12 VEAR 2004
(@) |REGULAR FILING [JEARLY * M PRIMARY MARKET ] OTC MARKET [
Common bond Mand.Convert. e
TYPE OF SECURITY ISSUED: Mortgage bond e Public bonds X3 securties issuedin —1
Risk bond Bgﬁ Y — securitization process
N @ NATURE OF SECURITY ISSUED: |:N§gotiable instrument [T securities
[_JMixed

@ TOTAL ISSUED $108,865,000,000 SERIES ISSUED 1

No OF TITLES ISSUED: 1 NOMINAL VALUE TR 000008

INITIAL VALUE $108,865,000,000
@ PLACEMENT TERM INITIAL DATE |_7 12 | 2004] ENDING DATE

D M Y D M Y
It
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH; () TOTAL ACCRUED OUTSTANDING: $108,865.000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
(D) () O) ©)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DY)

15 JTOTAL

————E——.
DESTINATION OF FUNDS

INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ IBUY'ERS PURCHASED §
ISSUER INDIVIDUALS

BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

JINVESTMENT MUTUAL FUNDS

MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P.
SUBSTITUTE GENERAL MANAGER SIGNATURE
MILADYS BEDOYA RESTREPO
INDEPENDENT AUDITOR SIGNATURE
T.P.  75252-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market @

l. |issuER NAME: INTERCONEXION ELECTRICA S.A. ESP
(© |oate oF ReponT: MONTH: SEPTEMBER YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
(®)|SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 19 MONTH_02  YEAR 2004
(®) |REGULAR FILING [T]EARLY * X PRIMARY MARKET ] OTC MARKET ]
Common bond Mang.Convert. I
TYPE OF SECURITY ISSUED: Mortgage bond :‘j“;:nv ., Public bonds [X]  securtesissuegin —]
Risk bond B‘:ﬁdﬁ R securitization process
&) |NaTURE OF SECURITY ISSUED: [ "] Negotiable instrument ] securities
[ JMixed
@ TOTAL ISSUED A $150,000,000,000 SERIES ISSUED p 5 [
No OF TITLES ISSUED: 1 NOMINAL VALUE  [T50,006,006.600 |
{NITIAL VALUE $150,000,000,000
@ PLACEMENT TERM INITIALDATE |_20 | 2 ]2004] ENDING DATE 2016
D MY D M Y
il
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (2) TOTAL ACCRUED OUTSTANDING: $150,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
S 2 D) ®)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
(s JTOTAL
—
DESTINATION OF FUNDS
1. 'NFC@SHON ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

JINVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL TOTAL

JAVIER G. GUTIERREZ P.

SUBSTITUTE GENERAL MANAGER SIGNATURE

MILADYS BEDOYA RESTREPO

INDEPENDENT AUDITOR SIGNATURE
T.P.  75252-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) oftered.




)

FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP

DATE OF REPORT: MONTH: SEPTEMBER YEAR: 2005

®

PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 13 MONTH_02 VYEAR2004
REGULAR FILING [ ]EARLY * X PRIMARY MARKET [ ] QTC MARKET [ ]

Common bond Mang.Convert. -
TYPE OF SECURITY ISSUED: Mortgage bond Bones Publicbonds X Sacurities issued in —

., Opt.Convert, E: e

Risk bond Bands securitization process

NATURE OF SECURITY ISSUED: [ Negotiable instrument [ securities
—
TOTAL ISSUED $100,000,000,000
No OF TITLES ISSUED: 1 SERIES ISSUED 2 |
INITIAL VALUE $100,000,000,000 NOMINAL VALUE ~ |$100,000,000,000 L
PLACEMENT TERM INITALDATE | 20 | 2 T2004] ENDING DATE 20 22617 ]
D M Y D M Y

PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH: @TOTAL ACCRUED OUTSTANDING: $100,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
(i0) 11 @ (13>
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ {MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
TOTAL
DESTINATION OF FUNDS
INFORLATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ BUYERS PURCHASED §
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

QOTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P.

SUBSTITUTE GENERAL MANAGER SIGNATURE

MILADYS BEDOYA RESTREPO

INDEPENDENT AUDITOR SIGNATURE
T.P. 75252-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




()

1320-2- November 1st, 2005

Doctor )

CESAR EDGAR RUEDA GOMEZ

Chief, Nationalintermediary Securities Registrar Division
COLOMBIAN SECURITIES AND EXCHANGE COMMISSION
Avenida el Dorado 68B-85,Torre B, Piso 2

Bogota, D.C.

SUBJECT: Report third quarter of 2005

Dear doctor Rueda:

In compliance with External Circular 002 of March 8th, 2001, issued by the
Colombian Securities and Exchange Commission, we cordially deliver forms
180 through 188 (eleven folios) duly filed out. These forms contain
Interconexion Eléctrica S.A. E.S.P.s financial information for the period
through September 30, 2005.

We remain at your service should you need clarification or additional
information regarding this matter.

Yours truly,

(Original signed) (Original signed)
JAVIER G. GUTIERREZ P. JAIRO ALBERTO ALZATE PINO
General Manager Accountant T.P. 8671-T

Copy:  Dr. Juan Luis Ramirez Lozano, Information Director, Colombian Stock Exchange, Carrera 8 13-
82, 7" floor, Bogota D.C.
1210-Mr. Juan David Bastidas Saldarriaga
1320, 9999

AA//BeatrizH

Investing more in people’s life. ISA, Energy and Telecommunications
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ATTACHMENT S-25

FORM 187 RESIDENTIAL PUBLIC UTILITIES SECTOR
GENERAL FINANCIAL INFORMATION ON EQUITY
AND OTHER ENTRIES THROUGH SEPTEMBER 30, 2005

Capture] Line LINE DESCRIPTION COLUMN 01
Unit Code ’ AMOUNT
o1 005 SHARE NOMINAL VALUE 32.800000005352
010 EQUITY VALUE PER SHARE WITH REAPPRAISAL 2,869.74
015 EQUITY VALUE PER SHARE WITHOUT REAPPRAISAL 1,677.69
020 PROFIT PER SHARE 147.24
025 LOSS PER SHARE
02 005 DECREED DIVIDEND VALUE OF ORDINARY SHARES 101.796,200,662
010 DECREED DIVIDEND VALUE OF OTHER SHARES 0
015 DECREED DIVIDEND VALUE OF PREFFERED DIVIDEND SHARES o}
999 DECREED DIVIDENDS TOTAL VALUE 101,796,200,662
03 005 TOTAL DIVIDEND VALUE PER ORDINARY SHARE 106
010 TOTAL DIVIDEND IN CASH PER ORDINARY SHARE 0
015 PERIOCITY OF DIVIDEND PAYMENT PER ORDINARY SHARE (1) 90
020 NUMBER OF DIVIDEND PAYMENTS PER ORDINARY SHARE 4
025 FIRST PAYMENT DATE Julio 19, 2005
030 DIVIDEND VALUE PER ORDINARY SHARE IN SHARES 0
035 EXTRAORDINARY DIVIDEND VALUE PER SHARE 0
040 DIVIDEND VALUE PER PRIVILIEDGED SHARE 0
045 DIVIDEND VALUE PER SHARE WITH PREFERRED DIVIDEND 0
04 005 TOTAL NUMBER OF EMPLOYEES 802
010 % PERMANENT EMPLOYEES 100
013 % TEMPORARY EMPLOYEES 0
05 005 DEPRECIATION EXPENSE IN THE PERIOD 4,440,498,000
06 005 % USAGE OF INSTALLED CAPACITY 100
07 005 CASH PURCHASES IN LOCAL MARKET 0
010 CASH PURCHASES IN FOREIGN MARKETS 0
015 CREDIT PURCHASES IN LOCAL MARKET 21,059,375,000
020 CREDIT PURCHASES IN FOREIGN MARKETS 7.116,553,000
999 TOTAL PURCHASES 28,175,928,000
08 005 CASH SALES AND/OR SERVICES RENDERED IN LOCAL MARKET 0
010 CASH SALES AND/OR SERVICES RENDERED IN FOREIGN MARKETS 0
015 CREDIT SALES AND/OR SERVICES RENDERED IN LOCAL MARKET 538,134,174,000
020 CREDIT SALES AND/OR SERVICES RENDERED IN FOREIGN MARKETS 0
999 TOTAL INCOME FROM SALES AND/OR SERVICES RENDERED 538,134.174,000
09 005 PERIODICITY OF ISSUER'S ACCOUNTING CLOSING (2) A

(1)

Periodicity of dividends payment in number of days.

B

A: ANNUALY S: SEMI ANNUALY

T: QUARTERLY
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FORM 188 - RESIDENTIAL PUBLIC UTILITIES SECTOR

ATTACHMENT $-26

SHORT-TERM ASSETS AND LIABLITIES THROUGH SEPTEMBER 30, 2005

Capture Line LINE DESCRIPTION COLUMN 01
Unit Code AMOUNT
01 COqUQUIDITY MGMNT. INVESTMENTS - FIXED INCOME -1201 38,725,589,000]
INVESTMENTS O1qLIQUIDITY MGMNT. INVESTMENTS - VARIABLE YIELD -1202 21,731,885,000)
019 INVESTMENTS FOR POLITICAL PURPOSES - FIXED INCOME -1203 [
020 INVESTMENTS - HEDGING OPERATIONS -1206 74,403,972,000
029 EQUITY INVESTMENTS - COST METHOD -1207 10,307,216,000
03 EQUITY INVESTMENTS - PARTICIPATION METHOD - 1208 669,428,748,000
035 FIXED INCOME INVESTMENTS - DTN - 1209 0|
CAQJFIXED INCOME INVESTMENTS - ADMINISTRATED FUNDS - DTN -1211 0
0454 INVESTMENTS OF INTERNATIONAL RESERVES - 1212 0|
O0SOJRIGHTS OF REPURCHASE OF INVESTMENTS - 1220 0|
054 PROVISION FOR INVESTMENTS PROTECTION (CR) - 1280 0|
99QSUBTOTAL, INVESTMENTS 814,597,410,000]
02 004 CURRENT FISCAL YEAR 1305 0]
ACCOUNTS 01 PREVIOUS FISCAL YEAR - 1310 0
RECEIVABLE 014DIFFICULT COLLECTION - 1315 0
02QPROVISION FOR ACCOUNTS RECEIVABLE (CR) - 1380 [
99PSUBTOTAL ACCOUNTS RECEIVABLE 0|
03 O004INON-TAX INCOME -1401 0
DEBTORS MQPCONTRIBUTION AND QUOTES - 1402 0
0159 PARAFISCAL INCOME - 1403 0
02QSPECIAL FUNDS - 1404 Q
024SALE OF GOODS - 1406 Oj
03(JRENDERING OF SERVICES - 1407 0
033 PUBLIC UTILITIES - 1408 168.130,367,000
QAQHEALTH SERVICES - 1409 0
045 CONTRIBUTIONS RECEIVABLE FROM AFFILIATES - 1410 0
0SMANAGEMENT OF SOCIAL SECURITY SYSTEM IN HEALTH-1411 0
054 TRANSFERS RECEIVABLE - 1413 0
OBJLOANS GRANTED - 1415 53,437,546,000]
065 COVERNMENT LOANS GRANTED - 1416 0
07QMANAGEMENT OF SOCIAL SECURITY SYSTEM IN PENSIONS-1417 0
074MANAGEMENT OF SOCIAL SECURITY SYSTEM IN PROFESSIONAL RISKS- 1418 0
08 PAYMENTS IN ADVANCE DISBURSED - 1420 3,165,417,000
085 ADVANCES OR BALANCES IN FAVOR FOR TAXES AND CONTRIBUTIONS-1422 26.283,649,000:
09 DEPOSITS DELIVERED - 1425 0
099 DEBTORS' RIGHTS OF REPURCHASE - 1427 0
10 CURANTEES FUND - FOGAFIN - 1428 0
105 CUARANTEES FUND - FOGACOOP - 1429 0
11JOTHER DEBTORS - 1470 15,558,592,000,
1MYDIFFICULT COLLECTION DEBTS - 1475 0,
120 QUOTES OR PARTS OF BONDS AND PENSION SECURITIES - 1476 0
129 PROVISION FOR DEBTORS (CR) - 1480 -16.833,995,000,
99RSUBTOTAL DEBTORS 249,741,576,000
04 O0FMATERIALS - 1703 0
GOODS FOR O1JMATERIALS IN TRANSIT - 1704 0O
PUBLIC 019 GOQDS FOR PUBLIC BENEFIT AND USE IN CONSTRUCTION -1705 O
BENEFIT 02QGO0ODS FOR PUBLIC BENEFIT AND USE IN SERVICE - 1710 0
AND USAGE 02FHISTORICAL AND CULTURAL GOODS - 1715 0]
03(JGOODS FOR PUBLIC BENEFIT AND USE GIVEN IN MANAGEMENT - 1720 0
034 ACCUMULATED AMORTIZATION OF GOODS FOR PUBLIC BENEFIT AND USE (CR) - 1785 0]
999 SUBTOTAL GOODS FOR PUBLIC BENEFIT AND USE 0]
05 OO RENEWABLE NATURAL RESOURCES IN CONSERVATION-1804 0
RESOURCES 01QINVESTMENTS IN IRENEWABLE NATURAL RESOURCES IN CONSERVATION-1806 0
013RENEWABLE NATURAL RESOURCES IN EXPLOITATION-1840 0
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ATTACHMENT S-26

FORM 188 - RESIDENTIAL PUBLIC UTILITIES SECTOR
SHORT-TERM ASSETS AND LIABLITIES THROUGH SEPTEMBER 30, 2005

Capture Line LINE DESCRIPTION COLUMN 01
Unit Code AMOUNT
ACCUMULATED EXAUSTION OF RENEWABLE NATURAL RESQURCES IN EXPLOITATION
024 0
(CR)-1815
029 NON-RENEWABLE NATURAL RESOURCES IN EXPLOITATION -1820 0
03C :\\::IU’]‘V:T:’I\:IIJ‘::T:I::;UIV VT NUNWTRENCVWRDLED NATURAL RLOUURLUIT O TV O
039 INVESTMENT IN RENEWABLE NATURAL RESOURCES IN EXPLOITATION-1830 0
ACCUM. AMORT, OF INVESTMENT IN RENEWABLE NATURAL RESOURCES IN EXPLOIT.
044 0
(CR) -1835
045 INVESTMENT IN NON-RENEWABLE NATURAL RESOURCES IN EXPLOITATION 1840 0
05JACCUM. AMORT. IN NON-RENEWABLE NAT. RES. IN EXPLOIT. (CR) 1845 0
3994 SUBTOTAL RESOURCES 0]
06 00 EXPENSES PAID IN ADVANCE - 1905 8,374,625,000
OTHER 01)DEFERRED CHARGES - 1910 99,929,510,000
ASSETS 0159 PROJECTS AND IMPROVEMENTS IN THIRD-PARTIES PROPERTY - 1915 0
02QJASSETS CIVEN TO THIRD PARTIES - 1920 92,098,000
029 ACCUMMULATED AMORTIZATION OF ASSETS GIVEN TO THIRD PARTIES (CR) -1925 -33,141,000
03QJASSETS AND RICHTS IN SECURITIZATION PROCESSES - 1926 0]
0394 ASSETS RECEIVED IN PAYMENT - 1930 16,460,332,000
04PROVISION FOR ASSETS RECEIVED AS PAYMENT (CR) - 1935 -8,747,602,000
049 ASSETS ACQUIRED FROM REGISTERED INSTITUTIONS - 1940 0
05CQAASSETS ACQUIRED IN LEASING- - 1941 0
0S4DEPRECIATION OF ASSETS ACQUIRED IN LEASING (CR) 1942 0}
06CJRESPONSIBILITIES - 1950 11,994,000
065PROVISION FOR RESPONSIBILITIES (CR) - 1955 -11,994,000
07JCULTURAL AND ARTISTIC ASSETS - 1960 0
079 PROVISION FOR CULTURAL AND ARTISCTIC ASSETS (CR) - 1965 0
08QJINTANGIBLES - 1970 98,777,456,000]
089 ACCUMULATED AMORTIZATION OF INTANGIBLES (CR) - 1875 0
09QPRINCIPAL AND SUBORDINATE - 1995 0
0994 ASSETS AND RICHTS FROM MANAGEMENT RESEARCH - 1996 0
100PROVIS. FOR ASSETS AND RIGHTS FROM MANAGEMENT RESEARCH (CR) - 1997 0f
104REAPPRAISALS - 1999 1,144,965,000]
99FSUBTOTAL OTHER ASSETS 216,998,243,000]
07 00 CENTRAL BANK OPERATIONS - 2105 0
CENTRAL 01QMONETARY REGULATION AND EXCHANGE SECURITIES - 2106 0|
BANK 01 EXPENSES PAYABLE - CENTRAL BANK OPERATIONS - 2107 0
OPERATIONS 02CJOPERATIONS OF DEPQSITS AND FINANCIAL SERVICES - 2110 0]
99GSUBTOTAL CENTRAL BANK OPERATIONS 0]
08 ODS STTURT TERNT TINTLRINAT P UDLIVINUR D TLUINE I T UN WINTTLARTTWVIN WUNRTINU T T JWwAL 0
XA A0
PUBLIC 01JSHORT-TERM INTERNAL PUBLIC INDEBTEDNESS - 2203 0
CREDIT 019 SHORT-TERM GOV, LOANS FOR AMORTIZATION DURING FISCAL YEAR-2240 0
OPERATIONS 02qQSHORT-TERM GOVERNMENTAL LOANS -2241 0
ozﬁ LONG-TERM GOV. LOANS FOR AMORTIZATION DURING FISCAL YEAR - 2245 0
03CJLONG-TERM GOVERNMENTAL LOANS 2246 0|
033 INTEREST ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS FOR AMORTIZATION 0
DURING FISCAL YEAR-2260
OAQINTEREST ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS -2261 0
OAE TNTURE ST VN LEUNUTTERNIIN T CRIVAL FUB LI TNDED TEONESS TOR AVIORTIZRTTON O
JLIOIBLC ool MEAO _A36s
O05QINTEREST ON LONG-TERM INTERNAL PUBLIC INDEBTEDNESS -2263 18,883,933,000
054INTEREST ON SHORT-TERM GOV. LOANS FOR AMORT. DURING FISCAL YEAR -2266 0
06 INTEREST ON SHORT-TERM GOV. LOANS 0
O6INTEREST ON LONG-TERM GOV. LOANS FOR AMORT. DURING FISCAL YEAR- 2268 0
07QINTEREST ON LONG-TERM GOV. LOANS - 2269 0
FEES ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS FOR AMORT. DURING FISCAL
07 YEAR- 2280 0
OBQFEES ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS -2281 0
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FORM 188 - RESIDENTIAL PUBLIC UTILITIES SECTOR

ATTACHMENT $-26

SHORT-TERM ASSETS AND LIABLITIES THROUGH SEPTEMBER 30, 2005

Capture Line LINE DESCRIPTION COLUMN 01
Unit Code AMOUNT

089 FEES ON SHORT-TERM GOV. LOANS FOR AMORT. DURING FISCAL YEAR -2286 )
Q3QFEES ON SHORT-TERM GOVERNMENTAL LOANS- 2287 0
9994 SUBTOTAL PUBLIC CREDIT OPERATIONS 19,883,933,000]
09 004 LIQUIDITY MANAGEMENT - 2301 0
OUTSTANDING 01QCREDITS OBTAINED - 2302 320,261,150,000]
DEBENTURES O194CREDITS TAKEN BY THE NATIONAL CUARANTEE FUNDS - 2303 0
02 FUNDS ACQUIRED WITH REPURCHASE COMMITMENT - 2315 0
024INTERESTS PAID FOR LIQUIDITY MANAGEMENT - 2320 0;
03QINTERESTS PAID ON CREDITS OBTAINED -2322 5,063,171,000]
034 INTERESTS PAID ON FUNDS ACQUIRED WITH REPURCHASE COMMITMENT - 2323 0
9994 SUBTOTAL FINANCIAL DEBENTURES 325,324,321,000]
010 O004ACQUISITION OF LOCAL GOODS AND SERVICES - 2401 10,425,452,000]
ACCOUNTS 01 TRANSFERS - 2403 0
PAYABLE 019 ACQUISITION OF FOREIGN GOODS AND SERVICES - 2406 5,892,035,000
02 INSURANCE AND RE-INSURANCE OPERATIONS - 2415 0
025EQUITY TO BE PAID TO AFFILIATES - 2420 0
03 CREDITORS - 2425 52,922,441,000
034 GRANTED SUBSIDIES - 2430 0
0AQWITHOLDING AND DOCUMENT TAXES - 2436 2,649,500,000]
043INDUSTRY AND COMMERCE WITHOLDING TAX PAYABLE - ICA - 2437 20,758,000
OSATAXES, CONTRIBUTIONS, AND RATES PAYABLE - 2440 2,672,368,000
053 VALUE ADDED TAX - VAT - 2445 321,023,000
06JPAYMENTS IN ADVANCE RECEIVED - 2450 766,446,000
0694 DEPOSITS RECEIVED FROM THIRD PARTIES - 2455 0
O07(§LEGAL CREDITS - 2460 0)
079 REWARDS TO BE PAID - 2465 0]
08 MANAGEMENT OF THE INTEGRAL SOCIAL SECURITY SYSTEM - 2470 0
084 OTHER ACCOUNTS PAYABLE - 2490 96,199,971,000
999§SUBTOTAL ACCOUNTS PAYABLE 171,869,994,000
011 QO SALARIES AND EMPLOYEE BENEFITS - 2505 9,068,380,000]
LABOR O1QRETIREMENT PENSIONS PAYABLE - 2510 0
LIABILITIES 019 SOCIAL SECURITY IN HEALTH - 2550 0
02¢JSOCIAL SECURITY IN PROFESSIONAL RISKS - 2560 0]
025 SOCIAL SECURITY IN RETIREMENT PENSIONS -2570 0|
994 SUBTOTAL LABOR LIABILITIES 9,068,360,000]
012 CORETIREMENT AND PENSION BONDS - 2625 0
BONDS 010 SECURITIES ISSUED - 2630 0
999]SUBTOTAL BONDS 0
013 005 COLLECTIONS IN FAVOR OF THIRD PARTIES - 2905 174.926,989,000
OTHER 01 ANTICIPATED INCOME RECEIVED - 2910 6,512,901,000
LIABILITIES 019 DEFERRED CREDITS -2915 0]
02QJOPERATIONS WITH THE GUARANTY FUND - FOGAFIN - 2921 0
025 OPERATIONS WITH GUARANTY FUND - FOGACOOP - 2922 0|
O3CQLIABILITES IN MANAGEMENT RESEARCH - 2996 0
999§SUBTOTAL OTHER LIABILITIES 181,439,890, 000]
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CERTIFICATE OF INCORPORATION AND INCUMBENCY

THE SECRETARY OF THE MEDELLIN CHAMBER OF COMMERCE FOR

ANTIOQUIA, based on the registrations and records of the mercantile registry,

CERTIFIES

NAME INTERCONEXION ELECTRICA S.A. E.S.P. which may
also use the initials 1SA, is a mixed-ownership utility
established as business corporation of the national order,
ascribed to the Ministry of Mines and Energy and subject to
the legal regime established by the Domiciliary Public

Utilities Law (Law 142 of 1994)
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CERTIFIES ‘“ - ;:
| S T
REGISTER NO. 21-033962-4 SR
= :‘w;m
CERTIFIES 8558
S5
<SER
2§23
ESTABLISHMENT: That by public deed No. 3057, of the 8" Notary Public Office of c 238
Z TS0
< §Z
=

Bogota, of September 14, 1967, filed with this Chamber of Commerce on July 18




1997, on book 9‘“, page 239, under the No. 1999, the corporation
INTERCONEXION ELECTRICA S.A. “ISA”, a State industrial and commercial
company, of the national order, of indirect origin, was established as corporation

with State capital and ascribed to the Ministry of Mines and Energy.
CERTIFIES

AMENDMENTS: That to this date the corporation has been amended by the

following deeds:

No. 4220, of November 18, 1968, of the 8" Notary Public Office of Bogota.
No. 4683, of July 29, 1870, of the 7" Notary Public Office of Bogota.

No. 6809, of October 20, 1970, of the 7" Notary Public Office of Bogota.
No. 6639, of November 8, 1971, of the 7" Notary Public Office of Bogota.
No. 2618, of May 24, 1972, of the 7" Notary Public Office of Bogota.

No. 4173, of July 6, 1973, of the 7" Notary Public Office of Bogota.

No. 1145, of March 13, 1974, of the 7" Notary Public Office of Bogota.

No. 4542, of August 12, 1974, of the 7" Notary Public Office of Bogota.
No. 3745, of July 12, 1975, of the 7" Notary Public Office of Bogota.

No. 1084, of June 23, 1976, of the 15" Notary Public Office of Bogota.

No. 6590, of November 26, 1976, of the 7" Notary Public Office of Bogota.

No. 67, of January 21, 1977, of the 7™ Notary Public Office of Bogota.
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No. 1091, of March 30, 1977, of the 7" Notary Public Office of Bogota, filed with
this Chamber of Commerce on July 1%, 1977, on book 9", page 240, under the

number 2014, by which the domicile is changed from Bogota to the city of Medellin.

No. 2745, of June 20, 1977, of the 7" Notary Public Office of Bogota.

No. 501, of March 27, 1978, of the 8" Notary Public Office of Medellin.

No. 119, of February 9, 1978, of the 10™ Notary Public Office of Medellin.
No. 2260, of October 10, 1979, of the Single Notary Public Office of Bello.
No. 182, of February 8, 1980, of the Single Notary Public Office of Bello.
No. 380, of March 6, 1981, of the Single Notary Public Office of Bello.

No. 1973, of June 15, 1981, of the Single Notary Public Office of Bello. -
No. 2600, of August 12, 1981, of the Single Notary Public Office of Bello.
No. 50, of January 17, 1983, of the Single Notary Public Office of Bello.
No. 1353, of July 8, 1983, of the Single Notary Public Office of Bello.

No. 173, of February §, 1985, of the Single Notary Public Office of Bello.
No. 1009, of May 15, 1985, of the Single Notary Public Office of Bello.

No. 3257, of November 5, 1986, of the Single Notary Public Office of Bello.
No. 1397, of June 17, 1988, of the Single Notary Public Office of Bello.

No. 1445, of May 24, 1989, of the Single Notary Public Office of Bello.

No. 3004, of October 30, 1989, of the Single Notary Public Office of Bello.
No. 4337, of November 26‘, 1991, of the Single Notary Public Office of Bello.
No. 2267, of August 11, 1992, of the Single Notary Public Office of Bello.
No. 2612, of June 25, 1993, of the 6" Notary Public Office of Medellin.

ANA LUCIA URIBE
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No. 230, of April 4, 1995 of the Single Notary Public Office of Sabaneta, filed with
this Institution on April 17, 1995, on book 9" page 519, under the No. 3628, by
which, the SPIN-OFF is formalized, the corporation is fractionated establishing a
new mixed-ownership corporation, its bylaws are amended, and its corporate name

is changed from now on {o:

INTERCONEXION ELECTRICA S.A. E.S.P,; the initials

ISA- E.S.P. may also be used

No. 808, of December 1%, 1995 of the Single Notary Public Office of Sabaneta, filed
with this Chamber of Commerce on December 19, 1995, on book 9", page 1827,
under the No. 12784, by which, among other amendments, the corporation

changes its corporate name to:

INTERCONEXION ELECTRICA S.A. E.S.P.; the initials

ISA can also be used

It is a State utility, established by State entities as corporation of the national order,
ascribed to the Ministry of Mines and Energy and subject to the legal regime

established by the Domiciliary Public Utilities Law (Law 142 of 1994).
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No. 746, of November 22, 1996 of the Single Notary Public Office of Sabaneta, filed
on November 25, 1996, on book 9" page 1453, under the No. 10170, by which,

among other amendments, the legal nature of the corporation is changed to:

INTERCONEXION ELECTRICA S.A. E.S.P.,, which can also use the initials I1SA
E.S.P., is mixed-ownership utility, established as business corporation of the
national order, ascribed to the Ministry of Mines and Energy, subject to the legal

regime established by the Domiciliary Public Utilities Law (Law 142 of 1994).

No. 25, of January 20, 1998 of the Single Notary Public Office of Sabaneta.

No. 322, of May 14, 1998 of the Single Notary Public Office of Sabaneta.

No. 668, of September 11, 1998 of the Single Notary Public Office of Sabaneta.
No. 805, of November 16, 2000 of the Single Notary Public Office of Sabaneta.
No. 321, of May 11, 2001 of the Single Notary Public Office of Sabaneta.

No. 500, of August 1, 2001 of the Single Notary Public Office of Sabaneta.

No. 243, of May 2, 2002 of the Single Notary Public Office of Sabaneta,
supplemented by Public Deed No. 319 of June §, 2002 of the Single Notary Public

Office of Sabaneta.

No. 5§69, of June 25, 2003 of the Single Notary Public Office of Sabaneta.
No. 474, of May 13, 2004 of the Single Notary Public Office of Sabaneta.

No. 410, of April 25, 2005 of the Single Notary Public Office of Sabaneta.
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CERTIFIES

TERM: That the corporation has not been dissolved and its term is perpetual.

CERTIFIES

CORPORATE PURPOSE: The corporate purpose of ISA is:

1) The operation and maintenance of its own transmission network.

2) The expansion of the national interconnection network.

3) The planning and coordination of the operation of the resources of the National
Iinterconnected System.

4) The administration of the Commercial Settiement System and the trading of
energy on the Wholesale Energy Market.

5) The development of telecommunication systems, activities and services.

6) The direct or indirect participation in activities and services related to the
transport of other energy sources, except where restricted by Law.

7) The provision of technical services in activities related to its corporate purpose
as well as professional services required by the Group’s companies.

8) To conduct for third parties any other activity related to the provision of electric

power and telecommunications services, abiding by current regulations.

ANA LUCIA URIBE
Traductora Oficial

Resolucién Minjusticia 3157
Noviembre 20 de 1989



PARAGRAPH ONE: In compliance with its corporate purpose, ISA may carry out its
activites in the national territory and abroad, including international
interconnections.

PARAGRAPH TWO: Through its statutory body, the corporation may:

1) Enter into any kind of agreements, covenants, contracts and legal business
related to the development of its corporate purpose, and particularly to create
one-person companies or any type of association or cooperation venture with
individuals or legal persons to undertake activities related to the corporate
purpose, as well as related or ancillary activities.

2) Participate as partner, member or shareholder in enterprises engaged in
activities directed to provide services or goods essential to the fulfiliment of the
corporate purpose, or in any legal entity engaged in useful activities for the
execution of the corporation's corporate purpose.

3) Promote scientific and technologic activities associated with its corporate

purpose, and carry out its exploitation, and technical and economic application.

‘ 4) Carry out all legal businesses required for an adequate exploitation of the

corporation's infrastructure, through the establishment of other services for its
own use and for the benefit of third parties. In order to market these services
“the corporation must comply with the regulations provided to this effect by the
competent authority. In these cases, the corporation may establish any legal
entities required for this purpose or associate with any other natural or legal
persons.

5) Take part in the social development of the influence areas of its projects
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PARAGRAPH THREE: The Corporation, through its corporate bodies and, subject
to the commercial, civil and labor legislation, may perform any kind of legal acts and
business, dispose of the assets which make up its equity, and acquire any type of

property and liabilities whatsoever.
CERTIFIES

AUTHORIZED CAPITAL: That the authorized capital of the corporation is Col$
35,000,000,000, divided into 1,067,073,170.557590 shares with par value of Col$

32.80000000535200 each.

SUBSCRIBED AND PAID-IN CAPITAL: That the subscribed and paid-in capital of
the corporation is Col$ 32,083,707,208, corresponding to 978,161,805 shares with

a value of Col$ 32.800000005352 each.
CERTIFIES

GENERAL MANAGER: The direction of the administration and the legal
representation of the company shall be in the charge of the General Manager. The
General Manager shall have two alternates, first and second, who in their order

shall replace him in his absolute, temporary or accidental absences.
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PARAGRAPH: Attorneys at law appointed by the Board of Directors shall represent

the Corporation to the judicial, administrative and police authorities.

LEGAL AGENT: The General Manager shall be the legal representative of the
corporation and shall be in charge of the direction and administration of the

corporate business.

CERTIFIES
DESIGNATIONS:

POSITION NAME iD

GENERAL MANAGER  JAVIER GENARO GUTIERREZ PEMBERTHY 19.168.740

Designated by Decree No. 1765 of November 3, 1992 of the Ministry of Mines and
Energy, filed with this Chamber on November 11, 1992, on book 9th, page 1704,

under the number 11969.

FIRST ALTERNATE CESAR AUGUSTO RAMIREZ ROJAS 4.344.455

Designated by Decision No. 25 of January 27, 2000, of the Board of Directors, filed
with this Chamber of Commerce on February 1, 2000, on book Sth, page 123,

under the number 859.
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SECOND ALTERNATE JORGE RODRIGUEZ ORTIZ 19.250.099

Designated by Decision No. 25 of January 27, 2000, of the Board of Directors, filed
with this Chamber of Commerce on February 1, 2000, on book 9th, page 123,

under the number 859.

CERTIFIES

DUTIES: The duties of the General Manager are to:

1. Carry out and cause all the transactions and authorizations included within
the corporate purpose to be carried out.

2. Enter into and subscribe all the agreements and obligations of the
Corporation within the criteria established by the Board of Directors.
Delegate the execution of contracts, decentralize the execution of calls for
bids and tenders, the ordering of expenditures and authorization of
payments to employees holding executive positions, according to the
regulations about contracts issued by the Board of Directors.

3. Prepare and execute the budget approved by the Board of Directors.

4. Design and execute the development and yearly action plans as well as the
investment, maintenance and expenditure programs.

5. Direct the labor relations with authority to delegate duties on this matter, and
exercise authority to appoint the personnel taking into account the number of

people in the payroll approved by the Board of Directors.
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7. Make available to the shareholders, at least fifteen (15) business days
before any regular Shareholders’ Meeting, the inventory, balance sheet,
accounts and an explanatory recount about the corporate business along
with a project for the distribution of earnings, if any, duly approved by the
Board of Directors.

8. Determine the investment of the funds available that are necessary for the
immediate operations of the Corporation.

9. Examine the books, accounts, correspondence, and cash documents of the
Corporation and verify the inventories and securities.

10. Direct the accounting and make sure that it is carried according to the legal
regulations applicable.

11. Submit any discrepancies arising between the Corporation and third parties
to the decisions of arbitrators according to the provisions of the law on such
matters, compromise, or conciliate them with the consent of the third party,
or take them to the competent jurisdiction, as the case may be.

12.Appoint attorneys at law to represent the Corporation in judicial, out-of-court
and administrative actions, set their fees, and delegate powers to them.

13. Render justified accounts of his management in the cases determined by the
Law.

14, Convene the Board of Directors and the Shareholders' Meeting o regular
and special meetings.

15. Establish and direct the internal control of the Corporation, according to the
provisions of Article 46 and subsequent Articles of Law 142 of 1994.
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16.Appear before a Notary Public to legalize the amendments to the Articles of
Incorporation and the decisions of the Shareholders' Meeting and the Board
of Directors that need to be formalized as public deed.

17.Present to the Board of Directors and ensure compliance of the specific
measures regarding the governance of the Corporation, its conduct and
information in order to guarantee respect for those who invest in its shares
or any other security issued by it, as well as the correct management of its
business and the public disclosure of its affairs.

18. Guarantee the respect for every shareholder and security investor according
to the parameters established by market control bodies, and in association
with the Board of Directors present to the Shareholders’ Meeting a report on
the advancement of the Good Governance Code.

19. Provide the market with timely, complete and accurate information about its
financial statements and corporate and administrative conduct, without
limitation upon the provisions of articles 23 and 48 of Law 222 of 1995.

20.Compile in a good governance code to be presented to the Board of
Directors for its approval, all the regulations and systems required by the

Law, and have it permanently available to investors at the offices of the
Corporation.

21.Announce in a national circulation newspaper the adoption of the good
governance code and every amendment, change or supplement thereto, and
indicate the procedure for the public to examine it.

22.Carry out every procedure necessary for the on-line connection of the

Corporation to the centralized security depository where the securities

lucién Minjusticia 3157
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issued by the Corporation have been deposited, or agree with the depository
the keeping of the shares register in the Corporation’s name.
23. Exercise all the other statutory and legal duties assigned or delegated by the

Shareholders' Meeting and the Board of Directors.

LIMITATIONS: That one of the functions of the Board of Directors is to authorize
any transaction, group of transactions or expansion of a transaction with the same
purpose or for the same services conducted with affiliates and exceeding twenty
thousand (20,000) monthly statutory minimum wages within a term of twelve (12)

consecutive months

Deliberate and decide on the following:

a) The sale, liquidation, transfer for any reason or disposal or lease of ISA’s
assets or property, in one or several related transactions whose amount is
greater than five point zero percent (5.0%) and less than fifteen point zero
percent (15.0%) of 1SA’s Market Capitalization, or the sale or transfer in
whole or in part 6f ISA’s business establishment, either in one single
transaction or in a series of related transactions within a term of twelve (12)
consecutive months.

b) Investments in other corporations or associations of different nature, as well
as investments by ISA’s subsidiary corporations, either in one single
transaction or in a series of related transactions within a term of twelve (12)
consecutive months when the amount of the investment exceeds five point

e . ANA LUCIA UYRIBE
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c) The execution of transactions, agreements or contracts with its parent
company or with subsidiary companies of its parent company, as well as with
parent, subsidiary or affiliate companies of said persons (together jointly
called “Affiliates”) for the acquisition of goods and services, being
understood that any of such acquisitions or transactions shall be executed
under terms and conditions and at the costs usually applied by ISA to

transactions with unrelated third parties, that is, under market conditions.
Paragraph:

For matters of interpretation of these articles of incorporation, Affiliate(s) shall
mean, any corporation(s) or person(s) considered as ISA’s parent company or
subsidiary corporations of such parent company, as well as parent and subsidiary
companies of ISA’s majority shareholders, or in general, parent, subsidiary or
affiliate companies of the aforementioned. Likewise, transaction shall mean any
transaction, agreement or contract entered into by ISA, under which ISA incurs in

any obligation.

AUTHORIZATION TO THE GENERAL MANAGER: Through Decision No. 05 of
April 21, 1995 of the Board of Directors, filed with this institution on April 5, 2001 on

book 9" page 478 under the No. 3340, it is agreed:

ARTICLE ONE: To authorize the General Manager to execute in the name of the

. . e a4 . ficial
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The Board of Directors shall issue its opinion on the opportunity and convenience
of executing the contracts that are considered as projects of an expansion plan

related to the corporate purpose of the company.

ARTICLE TWO: The execution of contracts whose object is the disposal or
encumbrance of the productive assets of the company, or related to real property
that is not part of the ordinary course of business, requires the prior authorization of

the Board of Directors.

ARTICLE THREE: When the amount is not greater than five thousand monthly
statutory minimum wages, authorize the General Manager to delegate, in whole or
in part, to employees holding executive positions, the authority to execute
contracts, decentralize the execution of calls for bids, tenders or any other
contractual proceeding adopted by the company, order expenditures and authorize

payments.

ARTICLE FOUR: When complying with the delegation granted by the Energy and
Gas Regulatory Commission —-CREG-, related to the functions of settlement and
administration of charges for using the Grid, the General Manager is authorized,
and he in thm is allowed to delegate to employees holding executive positions, to
subscribe contracts and invoices, as well as to order expenditures and authorize

payments, without any limitation as to their amount.
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ARTICLE FIVE: This decision is in force as of the date of its issuance.

CERTIFIES

POSITION NAME ID

LEGAL AGENT FOR  ALBERTO MAURICIO BERNAL LATORRE  19.392.992
JUDICIAL AFFAIRS

DESIGNATION

By Minutes No. 597 of April 25, 2003, of the Board of Directors filed with this
Chamber of Commerce on September 2, 2003, on book 9", under the number

8470.

LEGAL AGENT FOR MARTHA ALICIA VANEGAS DE PINO 22.135.267
JUDICIAL AFFAIRS

DESIGNATION

By Minutes No. 597 of April 25, 2003, of the Board of Directors filed with this
Chamber of Commerce on September 2, 2003, on book o™ under the number

8470.

LEGAL AGENT FOR  LUZ ADRIANA ARISTIZABAL BOTERO 43.731.325

ANA LUCIA URIBE
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JUDICIAL AFFAIRS

DESIGNATION

By Minutes No. 597 of Aprit 25, 2003, of the Board of Directors filed with this
Chamber of Commerce on September 2, 2003, on book 9" under the number

8470.

CERTIFIES

AUTHORITY OF THE LEGAL AGENT FOR JUDICIAL AFFAIRS: To exercise the
legal representation for judicial affairs, the agents who will represent the company
before the jurisdictional, administrative and police authorities shall have the powers

inherent to the nature of such representation, such as:

a) On behalf of the corporation, accept service of process of acts and decisions
issued by any administrative or judicial authority in the Republic of Colombia
and abroad, and present appeals in the administrative proceedings of
interest to the company.

b) Conduct the judicial, administrative and police proceedings where ISA has a
stake as plaintiff, defendant or third party and represent the company in the
proceedings of conciliation, arbitration and amicable composition, with all the
powers necessary for such effect, such as faculty to conciliate, settle,

receive and recognize documents on behalf of the corporation.
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¢) Conciliate on behalf of the company in the conciliation hearings of out-of-
court and prior-to-court proceedings, and those requested in judicial
proceedings according to the conditions determined by the company for
every case.

d) Answer examination in any action of which the company is a party either as
plaintiff or defendant or as a third party, or when taking evidence in prior-to-
court proceedings.

€) Any other power related to the nature of said representation

CERTIFIES
BOARD OF DIRECTORS

POSITION NAME 1D
PRINCIPAL MEMBER MINISTRY OF MINES AND

ENERGY

MINISTER

DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 8", under the number 4270.
ANA LUCIA URIBE
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PRINCIPAL MEMBER MINISTRY OF FINANCE AND
PUBLIC CREDIT
VICE-MINISTER GENERAL

DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed With this Chamber of Commerce on April 28, 2005, on

book 9", under the number 4270.
PRINCIPAL MEMBER ISAAC YANOVICH FARBAIARZ 8.243.355
DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9", under the number 4270.

PRINCIPAL MEMBER EMPRESAS PUBLICAS DE

MEDELLIN E.S.P.
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Traductora Oficial
Resolucién Minjusticia 3157
Noviembre 20 de 1989




()

()

20

ENERGY GENERATION MANAGER
(or the position that along the
restructuring process is subsequently

created to replace it)
DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 416 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on
book 9", under the number 4270.

PRINCIPAL MEMBER LUIS FERNANDO ALARCON MANTILLA 19.144.982
DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9" under the number 4270.

PRINCIPAL MEMBER HERNAN MARTINEZ TORRES 9.048.148
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DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9" under the number 4270.

PRINCIPAL MEMBER ORLANDO CABRALES MARTINEZ 3.789.316

DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9", under the number 4270.

ALTERNATE MEMBER  MINISTRY OF MINES AND ENERGY
VICE-MINISTER

DESIGNATION

ANA LUCIA URIBE
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By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9", under the number 4270.

ALTERNATE MEMBER  MINISTRY OF FINANCE AND
PUBLIC CREDIT
ASSISTANT LAWYER TO THE
MINISTER

DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9" under the number 4270.

ALTERNATE MEMBER  LUIS FERNANDO URIBE RESTREPO 70.103.529

DESIGNATION

ANA LUCIA URIBE
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By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9", under the number 4270.

ALTERNATE MEMBER EMPRESAS PUBLICAS DE
MEDELLIN E.S.P.
ENERGY DISTRIBUTION
MANAGER
(Or the position that along the
restructuring process is
subsequently created to replace it)

DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9™ under the number 4270.

JORGE HERNAN CARDENAS 79.149.341
SANTAMARIA

DESIGNATION
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By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
- Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9" under the number 4270.
ALTERNATE MEMBER MARIA ISABEL PATINO OSORIO 39.682.586
DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
- ‘ formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9" under the number 4270.
ALTERNATE MEMBER  ANDRES FELIPE MEJIA CARDONA 19.463.151
DESIGNATION

_ By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

z book 9" under the number 4270.
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POSITION NAME - iD
AUDITING FIRM PRICE WATERHOUSE COOPERS

LTDA

DESIGNATION

By Minutes No. 93 of March 29, 2005, of the Regular Stockholders’ Meeting
formalized by public deed No. 410 of April 25, 2005 of the Single Notary Public
Office of Sabaneta, filed with this Chamber of Commerce on April 28, 2005, on

book 9", under the number 4270.

PRINCIPAL AUDITOR CARLOS ENRIQUE GORDILLO 14.229.506
BOLANOS

DESIGNATION

By communication of March 31, 2005 from the Auditing Firm, filed with this

Chamber of Commerce on April 28, 2005, on book 9"’, under the number 4270.

ALTERNATE AUDITOR  MILADYS BEDOYA RESTREPO 43.582.850

DESIGNATION

ANA LUCIA URIBE
Traductora Oficial
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By communication of March 31, 2005 from the Auditing Firm, filed with this

Chamber of Commerce on April 28, 2005, on book 9™ under the number 4270.
CERTIFIES

PROHIBITIONS: Without limitation upon the provisions of the Law and these

Articles of Incorporation, the Corporation may not:
1. Become guarantor of third party’s liabilities, except:

a) those guaranteeing corporations or associations where ISA has a
stake, limited up to the percentage of its participation therein, for
liabilities incurred by them with financial and insurance institutions
legally established and under the inspection of competent authorities

in Colombia or abroad, pricr authorization from the Board of Directors.

b) those liabilities that support Specific Purpose Companies where I1SA
has a stake, limited up to the percentage of such capital participation,
and with respect to liabilities incurred by them with suppliers of goods
and services during the construction stage of the projects awarded to
ISA and that ISA has decided to execute through such type of -
companies.
ANA LUCIA URIBE
Traductora Oficial
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2. Refuse to record on the Register of Liens of Shares, shares traded in

accordance with applicable regulations.

CERTIFIES

That by Resolution No. 205 of February 18, 2004 of the Securities and Exchange
Commission of Bogota D.C., filed with this Chamber of Commerce on February 19,
2004, on book 9", under the number 1572, the legal representative of the

Bondholders is appointed as follows:

POSITION NAME iD
LEGAL FIDUCIARIA DEL VALLE S.A. 800.140.887
REPRESENTATIVE OF
THE BONDHOLDERS

CERTIFIES

WEBPAGE ADDRESS: That in communication of March 1, 2002, filed with this
Chamber of Commerce on March 20, 2002, on book 9", page 370, under the

number 2587, the corporation notifies the following Webpage addresses:

isa.com.co .
ANA LUCIA URIBE

Traductora Oficial
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CERTIFIES

CONTROL STATUS

PARENT COMPANY 033962 04 INTERCONEXION ELECTRICA S.A.

E.S.P.
DOMICILE: MEDELLIN — COLOMBIAN
ACTIVITY: OPERATION AND MAINTENANCE CF ITS

OWN ENERGY TRANSMISSION NETWORK

Controls:

TRANSELCA S.A E.S.P.

DOMICILE  BARRANQUILLA - COLOMBIAN

GROUNDS: ARTICLE 261 - SENTENCE 1 OF THE
COMMERCIAL CODE: OWNS 64.997% OF THE
CORPORATION'S EQUITY

ACTIVITY: PROVISION OF THE PUBLIC SERVICE OF
ELECTRIC ENERGY TRANSMISSION

DOCUMENT: PRIVATE OF OCTOBER 15, 1999

FILING: Book 9 No. 00534 No. 3736 00/04/24
ANA LUCIA URIBE
Traductora Oficial
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ECONOMIC GROUP
PARENT COMPANY 033962 04 INTERCONEXION ELECTRICA S.A.
E.S.P.
DOMICILE: MEDELLIN ~ COLOMBIAN
ACTIVITY: OPERATION AND MAINTENANCE OF ITS
OWN TRANSMISSION NETWORK
Controls:
26293404  INTERNEXA SA. E.S.P.
DOMICILE:  MEDELLIN - COLOMBIAN
Affiliate
GROUNDS: ARTICLE 261 - SENTENCE 1 OF THE
COMMERCIAL CODE: OWNS 99.95% OF THE
CORPORATION'S EQUITY
BUSINESS: ADMINISTRATION, COMMERCIALIZATION
AND PROVISION OR INTERCOMMUNICATION
SERVICES AND ACTIVITIES SUCH AS
CARRIER, IP-BASED, VALUE ADDED, RURAL
MOBILE TELEPHONY AND ANCILLARY
ACTIVITIES, AND IN GENERAL, ANY
TELECOMMUNICATIONS SERVICE OR
ACTIVITY.
DOCUMENT: PRIVATE OF FEBRUARY 22, 2001 JEp—
FILING: T oicia

i iniusticia 3157
Book 9 No. 9995 01/09/24 . Resxgéuvcfeomnbl\r%%]?ecigw 7



298032 04

DOMICILE:

Affiliate

GROUNDS:

ACTIVITY:

DOCUMENT:
FILING:

350967 04

INITIALS:
DOMICILE:
Affiliate

GROUNDS:

30

FLYCOM COMUNICACIONES S.A. ES.P.

INITIALS FLYCOM S.A. E.S.P.

MEDELLIN - COLOMBIAN

ARTICLE 261 ~ SENTENCE 1 OF THE
COMMERCIAL CODE: OWNS 69.13% OF THE
CORPORATION’S EQUITY

PROVISION OF TELECOMMUNICATIONS,
COMMUNICATIONS, VALUE ADDED AND IP-
BASED SERVICES.

PRIVATE OF FEBRUARY 22, 2001

Book 9 No. 9095 01/09/24

XM COMPARNIA DE EXPERTOS EN
MERCADOS S.A. ESP.

XM SA ESP.

MEDELLIN — COLOMBIAN

ARTICLE 261 - SENTENCE 1 OF THE
COMMERCIAL CODE: OWNS 99.67% OF THE
CORPORATION'S EQUITY

ANA LUCIA URIBE
Traductora Oficial
Resolucién Minjusticia 3 157
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ACTIVITY:

31

1) ACTIVITIES RELATED TO THE OPERATION
PLANNING AND COORDINATION FOR THE
RESOURCES OF THE NATIONAL
INTERCONNECTED SYSTEM, THE
ADMINISTRATION OF THE ELECTRIC POWER
COMMERCIAL SETTLEMENT SYSTEM IN THE
WHOLESALE ENERGY MARKET, AS WELL AS
THE CALCULATION AND ADMINISTRATION
OF CHARGES FOR USE OF THE NETWORKS
OF THE NATIONAL INTERCONNECTED
SYSTEM, ABIDING BY THE PROVISIONS OF
THE OPERATION REGULATIONS ISSUED BY
THE ENERGY AND GAS REGULATORY
COMMISSION (CREG)‘, THE AGREEMENTS
ISSUED BY THE NATIONAL OPERATION
COUNCIL (CNO) AND OTHER APPLICABLE

COLOMBIAN REGULATIONS.

2) CONDUCT, NATIONALLY AND
INTERNATIONALLY, ACTIVITIES RELATED TO
THE OPERATION OF ELECTRIC POWER AND
GAS SYSTEMS, THE ADMINISTRATION OF
RELATED MARKETS, AND THE CALCULATION
AND ADMINISTRATION OF THE CHARGES

1 ra Oficial
ucion Minjusticia 3157

Traductora O
Noviembre 20 de 1989
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DOCUMENT:
FILING:

32

FOR USE OF THE ELECTRIC POWER AND

GAS TRANSPORT NETWORKS.

3) ADMINISTRATION  OF FINANCIAL
DERIVATIVE  MARKETS THAT  HAVE
ELECTRIC POWER AND GAS AS
UNDERLYING ACTIVITIES, INCLUDING
CLEARING SYSTEMS.

4) ANCILLARY ACTIVITIES, EITHER DIRECTLY
RELATED TO ITS CORPORATE PURPOSE OR
VALUE-ADDED ACTIVITIES. ALSO PROVISION
OF TECHNICAL SERVICES RELATED TO THE
TECHNOLOGY AND KNOWLEDGE ACQUIRED
ALONG THE EXERCISE AND DEVELOPMENT
OF ITS CORPORATE PURPOSE.

PRIVATE OF SEPTEMBER 15, 2005

Book 9 No. 9347 05/09/15

RED DE ENERGIA DEL PERU S.A.

DOMICILE:

Subsidiary

GROUNDS: ARTICLE 261 - SENTENCE 1 OF THE

LIMA - PERUVIAN

ANA L

Resolucid
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COMMERCIAL CODE: ISA OWNS 30% OF
REP'S EQUITY DIRECTLY, AND 30%
THROUGH ITS AFFILIATE TRANSELCA SA.
E.S.P.

ACTIVITY:  TRANSMISSION OF ELECTRIC POWER

DOCUMENT: PRIVATE OF SEPTEMBER 20, 2002

FILING: Book 9 No. 10219 02/10/15

TRANSELCA S A E.S.P.

DOMICILE: BARRANQUILLA - COLOMBIAN

Affiliate

GROUNDS: ARTICLE 261 - SENTENCE 1 OF THE
COMMERCIAL CODE: DIRECTLY OWNS
64.99% THROUGH TRANSELCA S.A.

ACTIVITY:  PROVISION OF PUBLIC SERVICES OF
TRANSMISSION OF ELECTRIC POWER AND
PLANNING AND COORDINATION - OF
OPERATIONS

DOCUMENT: PRIVATE OF SEPTEMBER 22, 2001

FILING: Book 9 No. 9095 01/09/24

INTERCONEXION ELECTRICA ISA PERU S. A
DOMICILE: LIMA - PERUVIAN

ANA LUCIA URIBE
Traductora Oﬁci.al 57
Resolucion Minjusticia 3
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ACTIVITY:

DOCUMENT:
FILING:

34

ARTICLE 261 - SENTENCE 1 OF THE
COMMERCIAL CODE: DIRECTLY OWNS
28.07% THROUGH TRANSELCA S.A. AND
54.85% OF ISA PERU S.A.

TRANSMISSION OF ELECTRIC POWER AND
MAINTENANCE OF TRANSMISSION
NETWORKS

PRIVATE OF SEPTEMBER 22, 2001

Book 9 No. 9095 01/09/24

INTERCONEXION ELECTRICA ISA BOLIVIA S A.

DOMICILE:  SANTA CRUZ - BOLIVIAN
Affiliate
GROUNDS: ARTICLE 261 - SENTENCE 1 OF THE
COMMERCIAL CODE: OWNS 51% OF CAPITAL
STOCK
ACTIVITY:  TRANSMISSION OF ELECTRIC POWER;
CONSTRUCTION, OPERATION AND
MAINTENANCE OF ELECTRICITY NETWORKS
DOCUMENT: PRIVATE OF AUGUST 29, 2003
FILING: Book 9 No. 8435 03/09/01
CERTIFIES ANALUCIA URIBE
NOTICE OF LEGAL ADDRESS Resolocen Minjusici 3157
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Calle 12 SUR 18 168 MEDELLIN

CERTIFIES

That in the CHAMBER OF COMMERCE OF MEDELLIN FOR ANTIOQUIA there is
no record subsequent to the previously mentioned, of documents regarding
amendment, dissolution, liquidation or appointment of legal agents of the said

entity.

The acts of filing herein certified become definite five (5) business days after their
notification, providing they have not been subject to administrative action according

to the terms of article 50 of the Administrative Jurisdiction Code.

CERTIFIES
Date of Renewal: March 31, 2005
Medellin, September 19, 2005 Time: 11:08 AM
(signed)

ANA LUCIA URIBE
GLORIA MARIA ESPINOSA ALZATE Traductors Oficil
Resolucion Minjusticia 3157
Noviembre 20 de 1989
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA
CITY OF MEDELLIN

AFFIDAVIT

1, the undersigned ANA LUCIA URIBE DE R, official translator and interpreter in and for the
Republic of Colombia, with license granted by the Colombian Ministry of Justice in Resolution
No. 3157 dated November 20, 1989, duly sworn and qualified to act as such, hereby certify that
the above is a true and complete translation in 35 pages of the Certificate of Incorporation and
Incumbency of Interconexién Eléctrica S. A.E. S. P.

IN TESTIMONY THEREOQF, I sign my name and stamp my Official Seal in my Office, in the
City of Medellin, today, September 29, 2005.

‘ AN UCIA URIBE
Tiaquctora Oficial
lu injusticia 3157
N

iembre 20 de 1989
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In the

PARTIAL AMENDMENT AND COMPILATION OF

INTERCONEXION ELECTRICA, S.A. E.S.P.

TWENTY-FIFTH (25) day of April of the year two thousand five (2005), before me,

of Sabaneta (Antioquia) appeared JAVIER GENARO GUTIERREZ PEMBERTHY,

19.168.740 D.M. 48, and stated: FIRST: That he is acting in his capacity as

manager and iegai agent of iNTE

E.S.P., a mixed-ownership public utilities company with main offices located in

September 14, 1967 of the Eighth Notary Public Office of Bogota, filed with the

and identified with fiscal identity number NIT 860.016610-3. SECOND: That in

1)

the stated capacity and under authorization of the Sharehoiders’ Meeting:

Formalizes by Public Deed the partial amendment of the Articies of Incorporation

evidenced in Minutes 93; copy of said Minutes are put into record herewith, and 2)

IBE

ANA
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the amendment approved by the Shareholders’
Meeting. THIRD: That the Regufar Shareholders’

Meeting approved amendment of the following Articles

of Incorperation: Chapter #. Corperate Purpese and

General Provisions. Article Five (5) — Corporate

and ielecommunications services, abiding by curreni reguiaiions. PARAGRAPH

ONE: In compliance with its corporate purpose, ISA may carry out its activities in

the natipnai territgry and abroad. inciuding internationai  intergonnegtions
Rauenal  lefipry and apreag, IRciuging inierpnatonal  imerconhecions.

ANA LV
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Resoluei .+ ®

2 Novicniore 20 de 1989



PARAGRAPH TWO: Through its statutory body, the
corporation may: 1) Enter into any kind of agreements,
covenants, contracts and legal business related to the
development of its corporate purpose, and particularly
to create one-person companies or any type of
association or cooperation vénture with individuais or legai persons 10 undertake
activities related to the corporate purpose, as well as related or ancillary activities.
2) Participate as partner, member or sharehoider in enterprises engaged in

activities directed to provide services or goods essential to the fulfillment of the

exploitation, and technical and economic application. 4) Carry out all legal
businesses required for an adequate expioitation of the Corporation’s infrastruciure,
through the establishment of other services for its own use and for the benefit of
third parties. in order 0 market ihese services the corporation must compiy with
the regulations provided to this effect by the competent authority. In these cases,

ine corporation may estabiish any iegai enlities require i ihis purpose o

associate with any other natural or legal persons. 5) Take part in the social
its projecis through environii
community-purpose action plans. PARAGRAPH THREE: The Corporation,
ale bodies and, subject to the commercial, civit and ilabor

legisiation, may perform any kind of legal acts and business, dispose of the assets

ANA LUCTA URIBE

3 Traductora Oficial
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which make up its equity, and acquire any type of

property and liabilities whatsoever. CHAPTER XI.

FINAL PROVISIONS - ARTICLE FIFTY-EIGHT:

PROHIBITIONS. Without limitation upon the

provisions of the Law and these Articles of
Incorporation, the Corporation may not. 1) Become guarantor of third party’s
liabilities, except. a) those guaranteeing corporations or associations where ISA
has a stake, limited up to the percentage of its participation therein, for liabilities
incurred by them with financial and insurance institutions legally established and
under the inspection of competent authorities in Colombia or abroad, prior
authorization from the Board of Directors; and b) those liabilities that support
Specific Purpose Companies where ISA has a stake, limited up to the percentage
of such capital participation, and with respect to liabilities incurred by them with
suppliers of goods and services during the construction stage of the projects
awarded to ISA and that ISA has decided to execute through such type of

companies. 2) Refuse to record on the Register of Liens of Shares, shares traded
in accordance with applicable regulations. FIFTH: That under authorization from
the articles of incorporation that are in force

are integrated into one single Public Deed. Accordingly, the Articles of

Incorporation of ISA shall read as follows: CHAPTER I NAME,

INCORPORATION, DOMICILE AND TERM - ARTICLE ONE: NAME - LEGAL

STATUS: INTERCONEXION ELECTRICA SA. E.SP. who may also use the

ANA LUCIA URIBE

Traductora Oficial
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abbreviation “ISA E.S.P.” is a mixed-ownership public

utilities company, established as business corporation
of the national order ascribed to the Ministry of Mines
and Energy and regulated by the Domiciliary Public
Utilittes Law (Law 142 of 1994). ARTICLE TWO:
shares of the Corporation can be a shareholder. ARTICLE THREE: DOMICILE:
The Corporation's main offices are located in the city of Medeliin. The Board of
Directors may establish branch offices when it shall be considered practical.
ARTICLE FOUR: TERWM: The term of the corporation is indefinite. CHAPTER ii.

CORPORATE PURPOSE AND GENERAL PROVISIONS ~ ARTICLE FIVE:

Y Y Y e Tl oY et e T i = e T T o

maintenance of its own transmission network. 2) The expansion of the national
interconnection network. 3) The pianning and coordination of the operation of the
resources of the National Interconnected System. 4) The administration of the
Commerciai Settiement System and ihe frading of energy on the Whoiesaie

Energy Market. 5) The development of telecommunication systems, activities and

PR S 3 §
SEiVICES. b)

o .
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telecommunications services, abiding by current regulations. PARAGRAPH ONE:

ANA LUCIA URIBE

5 Traductora Oficial
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In compliance with its corporate purpose, ISA may
carry out its activities in the national territory and
abroad, including international interconnections.
PARAGRAPH TWO: Through its statutory body, the
corporation may: 1) Enter into any kind of agreements,
covenants, contracts and iegai business related to the deveiopment of its corporate
purpose, and particularly to create one-person companies or any type of
association or cooperation venture with individuais or iegai persons to undertake
activities related to the corporate purpose, as well as related or ancillary activities.
2) Pariicipate as pariner, member or sharehoider in enterprises engaged in

activities directed to provide services or goods essential to the fulfilment of the

exploitation, and technical and economic application. 4) Carry out all legal

businesses required for an adequaie expioitation of the corporation’s infrasiruciure,

through the establishment of other services for its own use and for the benefit of
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associate with any other natural or legal persons. 5) Take part in the social
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dgevelopment of the infiuence areas of its projects throug

community-purpose action plans. PARAGRAPH THREE: The Corporation,

ANA LUCIA URIBE
6 Traductora Oficial
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through its corporate bodies and, subject to the

commercial, civil and labcr legislation, may perform

any kind of legal acts and business, dispose of the

of property and liabilities whatsoever. ARTICLE SIX:

organize the National Dispatch Center as one of its internal divisions, which shall

INVESTMENT PROGRAMS: To comply with its corporate

ARTICLE SEVEN:

o)
(D]

%

L

hali market iis se
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based on criteria of economic and financial returns subject to the regulations and

SHARES - ARTICLE EIGHT: CAPITAL STOCK: The Corporation has authorized
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into ONE THOUSAND SIXTY-SEVEN MILLION SEVENTY-THREE THOUSAND

(1,067,073,170.557590) shares, each with par value of THIRTY TWO PESOS

TWO ZERO ZERO ($32.80000000535200). The subscribed and paid-in capital to

million)

(24,514.3

MILLION THREE HUNDRED THOUSAND PESOS

HUNDRED EIGHTY-SEVEN THOUSAND ONE HUNDRED AND NINETY-FIVE

'ANA LUCIA URIBE
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(747,387,195) shares, each with par value of THIRTY
TWO PESOS POINT EIGHT ZERO ZERO ZERO
ZERO ZERO ZERO ZERO FIVE THREE FIVE TWO
ZERO ZERO ($32.80000000535200). Subscribed
capital is divided as follows: 1) TWENTY-FOUR
THOUSAND FIVE HUNDRED FOURTEEN WMILLION THREE HUNDRED
THOUSAND PESOS ($24,514.3 million) represented in shares, corresponding to
the contributions made by sharehoiders. 2) The vaiue of the shares subscribed and
paid in by private natural or legal persons that are part of the corporation that will
aiso have a par vaiue of THIRTY TWO PESOS POIN
ZERO ZERO ZERO ZERO FIVE THREE FIVE TWO ZERO ZERO
Corporation shall keep a Shareholder Register previously filed with the Chamber of
Commerce of its main domiciie, showing the names of sharehoiders, the number of
shares corresponding to each one, the certificate or certificates with the respective

numpers and dates of IBQOIUIHQ and UdllbIEIb pleugeb UbUTlUblb di[dbll”le[l[b

and legal actions, as well as any other acts subject to recording according to the
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two (2) types: Common Shares and Preferred Shares. All the shares into which the

ANA LUCIA URIBE
Traductora Oficial
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Corporation’s capital stock is divided shall circulate in
a dematerialized or materialized way as decided by
the Board of Directors in the respective placement
regulations. They are to be paid in cash and shall be
represented by one or several global certificates that
represent aii or part of the shares, or in certificates issued in numbered and
continued series, signed by the General Manager and the Secretary, and must
satisfy the requirements set forth in Articie four hundred one (401) of the
Commercial Code. Global Title(s) or interim or definitive certificates, whichever is
appiicabie, shaii be issued within thirty (30) days foliowing the date of the
agreement of subscription of shares, as established in Article four hundred (400) of
the Commerciai Code. ARTICLE ELEVEN: CER ES: The ceriificate or
certificates of shares placed, transferred or encumbered that circulate in a
demateriaiized way, shaii be kept under the custody and administration of a
specialized entity or a centralized depository of securities experienced in this type
of activities previously seiected by the Soard of Directors. The eniity seiected shaii

make the corresponding annotations of subscribers and shall keep the shareholder

majority shall suffice, without implying an amendment to the articles of

his shares, unless he prefers several certificates for several partial amounts of the

ANA LUCIA URIBE
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total he is entitled to. The contents and characteristics
of the certificates shall be subject to relevant legal
provisions. If the price of the shares has not been fully
paid for, the corporation may only issue provisional
certificates. PARAGRAPH ONE: APPLICABLE
any other issue related to dematerialized shares shall be governed by the
provisions applicabie to demateriaiized securities, as weli as by any other current
or subsequent regulation that may complement, modify or supplement them.
PARAGRAPH TWO: SHAREHOLDER DEFAULT: in the event a sharehoider is in
default of payment of the shares he has subscribed, he may not exercise the
poiiticai and economic rights inherent to them, without iimitation upon the
provisions of Article 150 of the Commercial Code. For such effect the Corporation
directily, or through ihe speciaiized entity upon which it has deiegated this function,
shall record payments made and balances outstanding. PARAGRAPH THREE:
1: The Placemeni Reguiaiions may

regulate the procedure for execution of encumbrances and the application of

process, shares whose ownership is under litigation cannot be disposed of.

ANA LUCIA URIBE
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Authorization from the plaintiff is also required to
transfer  attached shares. Consequently, the
Corporation shall abstain from recording any transfer
or lien from the moment the judge has reported the
attachment or serviced the lawsuit, as the case may
be. Attachment of shares shaii cover the corresponding dividend, and may be
limited only to such dividend. In this event, attachment is performed by order of the
judge authorizing the Corporation to withhoid and piace the respective amounts at
his disposal. PARAGRAPH ONE: In case of theft of a registered certificate, the
Corporation shaii repiace it and provide a dupiicate o the owner recorded in the
book "Register and Liens of Shares". The shareholder must support the fact with
the Board of Directors, and in any eveni, he must submit an authentic specimen of
the respective criminal report. When a shareholder requests a duplicate due to loss
of a ceriificate, he shaii submit the guaraniee required by the Board of Directors.

Shall the lost certificate appear, its holder shall return the duplicate to the

R

P Y T Tt

ie document with such

covenant is sufficient to prove the creditor's rights. PARAGRAPH THREE: In the

ANA LUCIA URIBE
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case of usufruct duly reported to the Corporation, the

Corporation shall recognize all the rights derived from

the shares to the beneficiary except those rights

inherent to the legal title, such as the right to alienate

them and to subscribe new issues of shares, including
those to be distributed as stock dividends, which correspond to the iegai owner,
except a covenant to the contrary. ARTICLE THIRTEEN: EQUALITY OF RIGHTS:
iSA recognizes the importance of its sharehoiders and investors. Accordingiy, and
with social responsibility, it seeks not only the return of their investment and the
increase of the Company vaiue but aiso 10 guaraniee the fuil exercise of their rights
and the strict compliance of their duties. The Corporation shall give same treatment
regarding petitions, ciaims and information, to iis invesiors and sharehoiders,
regardless of the value of their investment or number of shares represented by
EEN: SHAREHOLDERS' RiGHTS: Without iimitation
upon any other rights granted by the Law, the Regulations and these Articles of
incorporation, sharehoiders shaii be entitied to the foiiowing rignts: 1) Participaie in
the deliberations of the meetings and vote thereat. 2) Subject to the provisions of

incoipoiation and the Law, receive the pio rata poition oOf ihe

am abemad ta dn bhm mmmaiaAlamaad dlam bimabon aimad bl o
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documents referred to in Articles 446 and 447 of the Commercial Code. 5) Receive

ANA LUCIA URIBE
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pro rata to the value of their shares, a portion of the
corporate assets, upon liquidation and after payment
of the external liabilites of the Corporation. 6)
Representation to the Corporation: For any purpose,
sharehoiders may be represented through a written
document where the name of the representative and the extension of the power
are expressed. The power of representation at the Shareholders’ Meeting must
compiy with the provisions of Articie 184 of the Commerciai Code. 7) indivisibiiity of
shares. Shares shall be indivisible and, consequently, when for any legal or
contractuai reason one or severai shares beiong 0 a piurai number of peopie,
these must appoint a common representative who shall exercise the rights
corresponding to their capacity as sharehoiders. The appoiniment of a
representative shall be made subject to the provisions of Article 378 of the
Commerciai Code. 8) Representation of sharehoiders. There is no resiriction
whatsoever regarding the shareholders' right to vote. Each shareholder, either a
naturai or a legai person, may appoint only one main representative to the

Shareholders' Meeting, regardless of the number of shares he owns. The

separately to the instructions given by each principal person or group. ARTICLE

ANA LUCIA URIBE
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FIFTEEN: SETTLING OF DISPUTES: Any dispute
that may arise between the Corporation and
shareholders or investors, shall be tried to be solved
first through direct settiement, secondly through
amicable compounders, thirdly through conciliators of

Commerce, and lastly through an Arbitration Board, operating in the same city and
whose decision shaii be de jure. ARTICLE SIXTEEN: NEGOTIATION BETWEEN
PUBLIC AND PRIVATE SHAREHOLDERS: Upon satisfaction of the requirements
set forth in the foregoing Arlicie, when a State sharehoider intends to dispose of its
shares, or a portion thereof, in favor of private natural or Iegal persons, the

provisions of Law 226 of 1995 or any ruies that amend or supersede it, shaii be

applied. CHAPTER IV: CORPORATE BODIES. ARTICLE SEVENTEEN:

CORPORATE BODIES: iSA wiii be directed an administered by the Sharehoiders’

Meeting, the Board of Directors and the General Manager. CHAPTER V:

meetings. ARTICLE NiNETEEN: REGULAR MEE

gach year, ©

must be made at least fifteen (15) business days, through notice published in one
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of the newspapers of largest circulation, or through
written communication sent to each shareholder, at
the address registered in the books of the corporation;
the appropriate Superintendency must be informed of
the foregoing. PARAGRAPH: [f it is not convened, the
Reguiar Meeting shaii be heid in its own right on the first business day of Aprii at
10:00 am at the corporation's offices in Medellin. ARTICLE TWENTY: DUTIES: In
its reguiar meetings, the Sharehoiders’ l‘vieeting shaii examine the condition of the
corporation; elect the principal members of the Board of Directors and their
aiternates; modify ihe economic regime of Management, consider the accounts
and balance sheets of the previous fiscal period; rule about the distribution of
profits; agree on ihe provisions demanded by the fuifiiment of the corporate
purpose and the common interest of shareholders. ARTICLE TWENTY-ONE:

NGS: Speciai Sharehoiders’ Meetings shaii be heid when

........... 1

_— ok ek L 4L Vs Ya)
ig at ieast twenty percent (20

evious notice, as Speciai Meeting, whe
subscribed shares are represented. The notice of meeting must be given five (5)

shareholder registered in the company's books, or through publication in a daily
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newspaper with nationwide circulation where the
business to be dealt with at the Special Meeting shall
be set out The Special Meeting may not adopt
definitive decisions on issues different from those
stated in the notice for each Special Meeting, unless
the majority of the voies present shali decide so. ARTICLE TWENTY-TWO:
QUORUM TO DELIBERATE: A plural number of shareholders representing at
ieast an absoiute majority of subscribed shares shaii constituie a quorum to
deliberate both at regular meetings and special meetings. Decisions shall be made
by the majority of votes preseni, uniess ihe iaw or the articies of incorporation shaii
require a special majority for certain issues. ARTICLE TWENTY-THREE: NEW
iCE OF NG: if afier being convened, the i\)ieeting is not heid for iack of
quorum, a new meeting shall be convened which shall be validly held and decide
with a piurai numbper of sharenoiders regardiess of the number of shares
represented at such meeting. The new meeting shall be held not before ten (10)

P B R —TY

business days nor arter thirty (30) business days, countec
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and number of own or other people's shares represented, and the kind of notice of
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the meeting shall be recorded in the Minutes which
shall be approved by the shareholders present at such
meeting or by a commission appointed by it to this end
and signed by those who must approve it, that is, the
Chairman and the Secretary of the meeting. In the
absence of any of these two officers, the minute shaii be signed by the Auditor.
Additionally, if the balance sheet and the Auditor's report are not attached to the
minutes, a certification of their presentation shaii be inciuded in the minuies of the
meetings, and that the documents referred to in Articles 446 and 447 of the
Commerciai Code were made avaiiabie io sharehoiders, at the Generai Manager's
Office, fifteen (15) business days before the date of the meeting. The minutes shall
be recorded in sirict chronoiogicai order in a speciai book, bound and with
numbered pages, registered at the Chamber of Commerce of Medellin. Copies of
such minutes, duly autheniicated, shaii be sent fo the Superiniendency of
Domiciliary Public Utilities. ARTICLE TWENTY-SIX: AUTHORITY: The
renciders’ Meeting nas the following powers: 1) issue its own ruies. 2) issue

and amend the articles of incorporation of the corporation. 3) Appoint, for one (1)

their respective fees. 4) Examine, approve or disapprove the balance sheet, the

..................

)

f distribution of earnings which the General Manager

.............. o~ s om
8 L 1

distribution of earnings set forth in the balance sheet, determine the amount of
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earnings to be distributed, the term and ways of
paying dividends. The Sharehoiders’ Meeting may
determine that the sums available at any time for
dividend distribution be totaily or partiaily capitaiized
and that their value be distributed in shares of the
Corporation among the sharenhoiders pro rata to those owned on the date of
capitalization. 7) Study the reports presented by the Board of Directors and the
Auditor, as weii the report on the advancement of the Good Governance Code
submitted by the Board of Directors and the General Manager. 8) Keep the
minuies and send copies thereof, of ihe baiance sheets and of the income
statements to the Superintendency of Domiciliary Public Utilities. 9) Appoint the
Auditor and his aiternate and set their remuneration; additionaily create inhe
positions required by the Auditor's Office and set their remuneration. 10) Agree_on
the way iosses, if any, are io be offset. 11) Decide capitai increases without
limitation upon the power of the Board of Directors to increase authorized capital in

| Ar\

g, numper 19.4 of Law 142 of 1994.

.............. - £
1

)

companies, or its spin-off. 16) The sale, liquidation, transfer for any reason or
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disposal or lease of ISA’s assets or property, in one or

several related transactions whose amount exceeds

fifteen point zero percent (15.0%) of ISA’s Market

Capitalization, or the sale or transfer in whole or in

part of ISA’s business establishment, either in one
single transaction or in a series of related transactions within a term of tweive (12)
consecutive months. 17) Restructure ISA’s capital stock. 18) To convert into
shares debt securities that may constitute a capitai contribution of more than two
(2) monthly statutory minimum wages. 19) The decision that shares issued and
offered within iSA’s dapitaiization processes, be piaced without subjection to
preemptive rights. 20) Any change in ISA’s dividend policy. 21) The Shareholders’
ivieeting with favorabie vote of eighty percent (80%) of shares represenied shaii
decide and approve the payment of stock dividends. 22) Any others granted by
these Ariicies of incorporation. PARAGRAPH: iviarket Capitaiization is understood
as the product of the stock average price in the Stock Exchange during the past
ten (10) days muitipiied by the number of ouistanding Preferred and Common
Shares, disregarding the fact that the latter are not listed on the Stock Exchange,

]
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be made. CHAPTER VI: THE BOARD OF DIRECTORS. ARTICLE

be reelected or removed at any time by the Shareholders' Meeting. The members
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of the Board of Directors shall be elected taking into
account the proportional representation of the stock
ownership of each shareholder and under the criteria
of their professional capabilites and fitness and
acknowledged moral solvency. PARAGRAPH: The
designation as member of the Board of Directors of ISA may be made to the
individual or to the specific position. ARTICLE TWENTY-EIGHT: CHAIR OF THE
BOARD OF DIRECTORS: The Board of Directors shaii eiect among its members a
chairman to preside the meetings. The chairman shall submit to each
S'n_arehoiders" ivieeting a report on ihe periormance of ihe Board of Direciors
including: a) Meetings held and their periodicity. b) Attendance to the meetings of
the Board of Directors of every principai and aiternate member. c) Preparation of
items to be dealt with at the meeting. PARAGRAPH: The members of the Board of
Direciors shaii evaiuate themseives according o the procedure defined by the

Board. The Chairman shall report the results of the evaluation to the Shareholders’

mem mklelae ol fem oo fmm AP
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THE BOARD OF DIRECTORS: The Board of Directors shall meet at the
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at least once a month, on the days it may determine, and extraordinarily, called by
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itself, the General Manager, the Auditor or two
principal members. ARTICLE  THIRTY-ONE:
QUORUM TO DELIBERATE: The Board of Directors
may not deliberate nor validly make decisions with
fewer than six (6) members of which, at least three (3)
must be principai members. ARTICLE THIRTY-TWO: QUORUM TO MAKE
DECISIONS: The decisions of the Board of Directors shall be adopted with the
favorabie vote of at ieast five (5) of the members present at each meeting.
ARTICLE THIRTY-THREE: VOTES: The General Manager shall have the right of
speaking at the meelings of the Board of Direciors, bui he cannot voie iis
decisions. ARTICLE THIRTY-FOUR: DUTIES OF THE BOARD OF DIRECTORS:
The duties of the Board of Directors are: 1) Appoint the Generai Manager of the
Corporation and two (2) alternates, first and second, under the criteria of
guaiification, knowiedge, experience and ieadership; remove them from their

position, reelect them, and determine the remuneration of the principal and

- T P . l

shaii represent the Corporation o the judiciai, adiministiative and poiice authorities.

2) Decide about the excuses and licenses presented by the General Manager. 3)

' 5) Approve the annual budget of the Corporation. 6) Present the accounts, balance
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sheet and inventories of the Corporation to the
Shareholders’ Meeting; propose the approval of
reserve funds that in addition to the legal reserve, it
considers convenient for the Corporation, and propose
the distribution of earnings. 7) Examine, when it
considers it necessary, the documents and books of the Corporation; present to
the Shareholders' Meeting a detailed report of the condition of the Corporate
in the authorized capital for new investments in the infrastructure of utilities
associated with the corporaie purpose. 9) Approve the appraisai of property
received by the company as payment in kind for shares subscribed. 10) Regulate
the issuance and piacement of the Corporation's shares and bonds and prepare
the corresponding prospectus. 11) Set the date for the regular Shareholders'
Meelings and convene speciai meetings when it considers it convenient. 12) Act as
a consulting body for all the issues required by the General Manager. 13) Authorize

______ an

the estabiishment of branch offices in the piaces it considers advisabie. 14

....... A ‘)
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the same purpose or

twenty thousand (20,000) monthly statutory minimum wages within a term of
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twelve (12) consecutive months. 18) Deliberate and
decide on the following: a) The sale, liquidation,
transfer for any reason or disposal or lease of ISA’s
assets or property, in one or several reiated
transactions whose amount is greater than five point
zero percent (5.0%) and iess than fifteen point zero percent (15.0%) of iSA’s
Market Capitalization, or the sale or transfer in whole or in part of ISA’s business
estabiishment, either in one singie transaction or in a series of reiated transactions
within a term of twelve (12) consecutive months. b) Investments in other
corporations or associations of different nature, as weii as invesimenis by iSA’s
subsidiary corporations, either in one single transaction or in a series of related
transactions within a term of tweive (12) consecutive monins when the amount of
the investment exceeds five point zero percent (5.0%) of ISA’'s Market
Capitaiization. c) The execution of iransactions, agreemenis or confracts with its

parent company or with subsidiary companies of its parent company, as well as

such acquisitions or transactions shall be executed under terms and conditions and

...... Y. = vaaible

at the costs usually applied by ISA to transactions with unrelated third parties, that
is, under market conditions. PARAGRAPH: For matters of interpretation of these
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considered as ISA’s parent company or subsidiary corporations of such parent
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company, as well as parent and subsidiary companies

of ISA’s majority shareholders, or in general, parent,

subsidiary or  affiliate  companies of the

aforementioned. Likewise, transaction shall mean any

transaction, agreement or contract entered into by
ISA, under which iSA incurs in any obiigation. 19) Take specific measures
regarding the Corporation’s governance, conduct and information in order to
guaraniee respect for the rights of those who invest in its shares or any other
security issued by it, as well as the correct management of its business and the
pubiic disciosure of its affairs, and present to the Sharenhoiders’ ivieeting through
the General Manager, a report on the foregoing issues. 20) Watch for the effective
compiiance with the requirements of market reguiatory bodies. 21) Guaraniee
respect for the rights of every shareholder and of others investing in its securities
according to the parameiers sei by market reguiatory bodies. 22) Approve the
Good Governance Code presented by the General Manager compiling all
reguiations and systems required by current reguiations and waich for its effective
compliance. For that matter it may appoint a Control Committee that will be in

i £ ol o ~
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signed by the chairman of the Board and by the person who acted as secretary.

ARTICLE THIRTY-SIX: THE GENERAL MANAGER: The direction of the
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administration and the legal representation of the
Corporation shall be in the charge of the General
Manager who shall be elected by the Board of
Directors. The General Manager shali have two
alternates, first and second, appointed by the Board of
Directors, who in their order shaii repiace him in his absoiute, temporary or
accidental absences. PARAGRAPH: Atftorneys at law appointed by the Board of
Directors shali represent the Corporation to the judicial, administrative and poiice
authorities. ARTICLE THIRTY-SEVEN: LEGAL REPRESENTATIVE: The General
ivianager shaii be the iegal represeniaiive of the Corporation and shaii be in charge
of the direction and administration of the corporate business. The General
Manager may not be a member of the Board of Directors, buti this body can
temporarily appoint any of its members as General Manager. ARTICLE
iON: Aii the empioyees of the Corporation are
subordinated to and under the orders and immediate supervision of the General
ivianager, except the Auditor wiho depends directly from the Sharenoiders' ivieeting.

ARTICLE THIRTY-NINE: CONFLICT OF INTEREST: Any person employed by the
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from performing an action, they have the possibility of choosing between the
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Of suppiier and their own personal
interest or that of a third party, so that, should they opt for either of the latter they
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would obtain undue pecuniary and/or extra-economic

benefit they wouldn’t otherwise obtain, thus ignoring a

legal, contractual, statutory or ethical obligation. When

facing a conflict of interest, or in doubt about its

existence, the following procedure must be followed:
a) Report the conflict in detailed writing addressed to the immediate superior, who
shall designate the employee to carry on with the process. b) Abstain from
intervening, directiy or indirectly, in the activities and decisions reiaied to the
conflict, and cease all actions when becoming aware about the existence of conflict
of interest. Members of the Board of Directors shaii report {0 the Board any confiict
of interest. The doubt about the existence of a conflict of interest does not exempt
any memper of the Board of Directors from the obiigation of abstaining from
participating in the respective activities. ARTICLE FORTY: INFORMATION: Any
person empioyed by iSAv shaii exercise speciai care .in pandiing information
classified as reserved, especially information related to its competitive advantage,
corporate strategy, competition, prices and campaigns. With the exception of
reserved information or information that may jeopardize the Company’s business

£e S PN | g | -y 74

of affect third paity’s rnighis, the Corporation shall supply gei
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ARTICLE FORTY-ONE: DUTIES: The duties of the General Manager are to. 1)
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Carry out and cause all the transactions and
authorizations included within the corporate purpose
to be carried out. 2) Enter into and subscribe all the
agreements and obligations of the Corporation within
the criteria established by the Board of Directors.
Deiegate the execution of contracts, decentralize the execution of calis for bids and
tenders, the ordering of expenditures and authorization of payments to employees
hoiding executive positions, according to the reguiations about contracts issued by
the Board of Directors. 3) Prepare and execute the budget approved by the Board
of Directors. 4) Design and execute the deveiopment and yeariy action pians as
well as the investment, maintenance and expenditure programs. 5) Direct the labor
reiations with authority to deiegate duties on this maiter, and exercise authority io
appoint the personnel taking into account the number of people in the payroll
approved by the Board of Directors. 6) Define the organizaiionai and wage
structure of the Corporation. 7) Make available to the shareholders, at least fifteen
(15) business days before any reguiar Sharehoiders’ Meeting, the inveniory,

balance sheet, accounts and an explanatory recount about the corporate business
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inventories and securities. 10) Oirect the accounting and make sure that it is

carried according to the legal regulations applicable. 11) Submit any discrepancies
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arising between the Corporation and third parties to
the decisions of arbitrators according to the provisions
of the law on such matters, compromise, or conciliate
them with the consent of the third party, or take them
to the competent jurisdiction, as the case may be. 12)
Appoint attorneys at iaw to represent the Corporationin judiciai, out-of-court and
administrative actions, set their fees, and delegate powers to them. 13) Render
justified accounts of his management in the cases determined by the Law. 14)
Convene the Board of Directors and the Shareholders' Meeting to regular and
special meetings. 15) Estabiish and direct the internai coniroi of the Corporation,
according to the provisions of Article 46 and subsequent Articles of Law 142 of
1994. 16) Appear before a Notary Pubiic to iegaiize the amendments to the Articies
of Incorporation and the decisions of the Shareholders' Meeting and the Board of
Directors that need to be formaiized as pubiic deed. i7) Present to the Board of
Directors and ensure compliance of the specific measures regarding the

o r e
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complete and accurate information about its financial statements and corporate
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and administrative conduct, without limitation upon the
provisions of articles 23 and 48 of Law 222 of 1995,
20) Compile in a good governance code to be
presented to the Board of Directors for its approvai, al
the regulations and systems required by the Law, and
have it permanently avaiiabie to investors at the offices of the Corporation. 21)
Announce in a national circulation newspaper the adoption of the good governance
code and every amendment, change or suppiement thereto, and indicate the
procedure for the public to examine it. 22) Carry out every procedure necessary for
the on-iine connection of the Corporation to the ceniraiized security deposiiory
where the securities issued by the Corporation have been deposited, or agree with
the depository the keeping of the shares register in the Corporation’s name. 23)

Exercise all the other statutory and legal duties assigned or delegated by the

w

narenoiders’ Meeting and the Board of Directors. CHAP

ND SPECIAL AUDITS. ARTICLE FORTY-TWO: THE AUDITOR: The

Corporation shaii have an Auditor, and his aiternate, who shaii repiace nim in s

absolute, temporary or accidental absences, elected by the Shareholders’ Meeting

i the creation of the positions
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whom they depend, and they must act according to his orders and instructions.
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ARTICLE FORTY-FOUR: DUTIES: Without limitation

upon the duties provided by the law and the by-laws,

the Auditor shall have the following duties: 1) Verify

that the operations entered into or executed by the

Corporation comply with the provisions of the Articles
of Incorporation and the decisions of the Shareholders’ Meeting and the Board of
Directors. 2) Examine all the operations, inventories, minutes, books,
correspondence, account vouchers, and businesses of the Corporation. 3) Verify
the cash count whenever he considers it necessary. 4) Verify all the securities of
the Corporation and others under its custody. 5) inspect the Corporation's property
and procure that appropriate measures. are taken for its preservation and security.
6) Report timeiy any irreguiarities that he may notice in the acts of the Corporation
to the Shareholders' Meeting or to the Board of Directors, as the case may be. 7)
Authorize the baiance sheets with his signature. 8) Caii ine Sharehoiders' Meetings
and the Board of Directors to special meetings when he considers it necessary. 9)
Cooperate with the competent Superintendency in the inspection and supervision
of the Corporation and provide it with the reports he is required or asked to
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0) Parlicipate in the deiiberations o
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present.

Board of Directors, when he is invited to them, with right to speaking but without

L

right 1o voling.

A A —
[N ¢

Y AN i iomm Al md e

assigned by the Shareholders' Meeting. 12) Ensure that management compiies

with the specific duties established by supervisory bodies, especially those related
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to information and the code of good governance. 13)
Report any relevant finding to the corporaté bodies,
the authorities and the market. 14) See the complaints
for violation of sharehoiders’ and investors’ rights and
the results of the corresponding investigations, which
he shaii transmit to the Board of Directors and report to the Sharehoiders’ Meeting.
15) All others set forth in Article 207 of the Commercial Code. PARAGRAPH: The
duties of the Auditor are intended to exercise an active controi over the property
and activities of the Corporation, but he shall not be competent to intervene in the
functions related to the organization of his office. ARTICLE FORTY-FIVE:
RESTRICTIONS TO HOLD THE POSITION OF AUDITOR: The Corporation may
not elect as its Auditor: a) Shareholders of the Corporation or partners of its
subsidiary companies. 2) Peopie joined by marriage or kinship within fourtn (4™
degree of consanguinity, first (1%) degree resulting from adoption or second (2"
degree in-law, or those who are copartners of iimited liabiiity corporations or simiiar
corporations, of the administrators, or of the officers directly or indirectly handling
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except when the Audilor is a legal person specialized in Auditing, which st
appoint a Public Accountant to hold this position. 5) Those who are currently
nolding the position of Auditor in other five stock companies. 8) Those who are

subject to any other restriction or legal incompatibility. ARTICLE FORTY-SIX:
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SPECIAL AUDITS: A plural number of shareholdefs
representing at least five percent (5%) of subscribed
shares, or a number of investors whose stake is equal
to or greater than five percent (5%) of ISA’'s Market
Capitalization at the time of the request, may request
to the General Manager speciai audits whose cost and responsibiiity wiii be borne
by the shareholders and investors who requested them. The request of special
audits shali be in writing indicating the reasons théreto, the facts and operations to
be audited, the length of the audit, as well as three (3) firms of acknowledged
renown and recognition. Whnen the percentage required to request a speciai audit
consists of a plural number of shareholders, in their request they shall designate
one representative for that effect. The request shaii be answered by the Generai
Manager within ten (10) business days, indicating the firms presented, the firm
seiecited to carry out the audit, and the date of commencement of the audit. in his
refusal to carry out the special audit, the General Manager shall set forth the
reasons for his decision. Such decision may be presented for the consideration of

the Board of Directors at the request of the interested party. The results of the
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and supervision entities. In the event of possible violation of legal regulations, the

IX: BALANCE SHEETS, DISTRIBUTION OF EARNINGS AND RESERVE
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FUNDS: ARTICLE FORTY-SEVEN: BALANCE

SHEET: On December thirty-first (31), each year,

accounts shall be cut off, and the inventories and

balance sheet of the Corporation shall be issued.

ARTICLE FORTY-EIGHT: APPROPRIATIONS: In
settiing income accounts, provisions must be appropriated to cover future and
identified expenses such as fringe benefits, deprecation, amortization, taxes, etc.
ARTICLE FORTY-NINE: INCOME: Ten percent (10%) of distributable income so
calculated shall be appropriated for the legal reserve, until it equals one half of the
subscribed capitai; when this iimit is reached, the Corporation shaii not be
obligated to continue transferring such ten percent (10%) into this account, uniess
otherwise provided by the Sharehoiders’ Meeting. Shouid the reserve decrease,
the same ten percent (10%) of income shall be appropriated again until it equals
fifty percent (50%) of subscribed capitai. ARTICLE FiFTY: For matters of income
distribution as provided by articles 155 and 454 of the Commercial Code,
distributabie income shaii be compuied through the foillowing procedure: (a) From
the Corporation’s income taken from actual and accurate financial statements of
each fiscai period, subtiaci the amounts corresponding 1o (i) iosses fioin previous

fiscal periods (if any), (i) legal reserve, (iii) tax appropriations; (b) To the balance

dividends shall be at the disposal of the Shareholders’ Meeting for statutory and
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discretionary reserves or to be distributed as dividend
in addition to the minimum dividend established by
letter b) above. PARAGRAPH: Occasional reserves
shall be appropriated when necessary to preserve the
Corporation’s financial soundness and ratios required
FIFTY-ONE: LOSSES: Losses, if any, are offset with the reserves for this purpose,
and in the absence of these, with the iegai reserve. Reserves intended to absorb
certain losses cannot be employed to cover any other losses, unless the
Sharehoiders’ iieeting decides otherwise. if the iegai reserve is not sufﬁcient_ to
offset the losses, the corporate profits of the subsequent periods shall be applied to
this end, uniii such ioss is extinguished, and they may not have any other purpose.
The Shareholders' Meeting may adopt or order measures directed to the
re-estabiishment of the net worih when iosses have piaced it beiow fifty percent
(50%) of subscribed capital, such as the sale of appreciated corporate property,
reduction of the subscribed capitai of the Corporation, made according to the iaw,

or the issuance of new shares. Any of these measures must be taken within six (6)

dissolved. CHAPTER X: DISSOLUTION AND WINDING-UP: ARTICLE FIFTY-

TWO: DISSOLUTION: The Corporation will be dissoived: a) Due to impossibility

P a.d "N VY Ry ol AR mdlon
the Sharenolgers' Meeting

-
!

o~ b | Com s e | PR i) -~
the legal minimum number. 3) By decisio

with votes representing at least eighty percent (80%) of the subscribed capital. 4)

ANA LUCIA URIBE
Traductora Oficial
34 Resolucién Minjusticia 3157
Noviembre 20 de 1989




)

)

By decision of the competent authority. 5) When there
are losses that shall reduce the net worth below fifty
percent (50%) of the subscribed capital. 6) For any
other cause provided for in the Law. ARTICLE FIFTY-
THREE: WINDING-UP: Upon the dissolution of the
Corporation, its winding up shail be initiated, without limitation upon the adoption of
the measures contained in Article sixty-one (61) of Law 142 of 1994, intended to
guarantee the continuity of the provision of the services. 1) Except expiicit iegai
provisions to the contrary, any act contrary to the winding-up shall cause the
Liquidator or Liquidators and the Audiior, who have not opposed it, to be
unlimitedly and jointly and severally liable. 2) The expression "UNDER
WINDING-UP" must be added to the Corporaie name, and in the event this
requirement is omitted, if the Liquidator or Liquidators as well as the Auditor have
not opposed it, they shali be uniimitedly and jointly and severaiiy liabie for any
damages that may occur. ARTICLE FIFTY-FOUR: PUBLIC DEED: Once the

iy N

Shareholders' Meeting has agreed on the dissoiution, the

~ —~

eneral Manager shaii

formalize it in a public deed and shall comply with all other requirements provided

ARTICLE FIFTY-SIX: POWERS OF THE LIQUIDATOR: The General Manager as

liquidator, or the liquidators appointed by the Shareholders' Meeting have the
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duties and powers granted to them by Articles 232,

233 and 238 of the Commercial Code. ARTICLE

FIFTY-SEVEN: POWERS OF THE

SHAREHOLDERS' MEETING: During the winding-up,

the powers of the Shareholders' Meeting shall survive
as during the existence of the Corporation, with the only limitations imposed by its
winding-up status. The Superintendent of Domiciliary Public Utilities may replace
the liquidator or liquidators, approve or disapprove the winding-up accounts and
settle, at his discretion, any other question that may arise. CHAPTER XI: FINAL
PROVISIONS: ARTICLE FIFTY-EIGHT: PROHIBITIONS: Without limitation upon
the provisions of the Law and these Articles of Incorporation, the Corporation may
not: 1) Become guarantor of third party’s liabilities, except: a) those guaranteeing
corporations or associations where ISA has a stake, limited up to the percentage of
its participation therein, for liabilities incurred by them with financial and insurance
institutions legally established and under the inspection of competent authorities in
Colombia or abroad, prior authorization from the Board of Directors; and b) those
liabilities that support Specific Purpose Companies where ISA has a stake, limited
up to the percentage of such capital participation, and with respect to liabilities
incurred by them with suppliers of goods and services during the construction
stage of the projects awarded to ISA and that ISA has decided to execute through
such type of companies. 2) Refuse to record on the Register of Liens of Shares,
shares traded in accordance with applicable regulations. ARTICLE FIFTY-NINE:

AMENDMENTS TO THE ARTICLES OF INCORPORATION: Any amendments to
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these Articles of Incorporation must be approved by

the Shareholders' Meeting in one single debate, in

regular or special meetings by the corresponding

number of votes. ARTICLE SIXTY: SUPPLEW’IEN%AL

REGULATIONS: The rules of the Commercial Code
and other iegal provisions shail be appiied to issues which are not provided for in
these Articles of Incorporation. SIXTH: To be recorded with this Public Deed,
attached is a copy, duly signed by the Secretary General of ISA, of Minutes 93 of
March 29" 2005 corresponding to the Regular Shareholders' Meeting that
approved the partial amendment of the Articles of Incorporation, and the
incorporation into one single deed of the Articles of Incorporation of ISA, including
the amendment approved by the Shareholders’ Meeting. Also attached is the
Certificate of Incorporation and Incumbency of the Corporation. EXECUTION AND
AUTHORIZATION: Once this public instrument was read by the person who
appeared, who was also advised of the requirement of its filing with the Medellin
Chamber of Commerce within the iegai term, the instrument was found to conform
accordingly; it was approved in all its parts and signed by him and the Notary
Pubiic who cerlifies and authorizes it. The following documents are put into record:
Certificate of Incorporation and Incumbency of the Company Interconexion
Eiectrica S.A. E.S.P., Minutes 93 of March 27", 2005 corresponding to the Reguiar
Shareholders' Meeting. The following Notary pages were used. From DA-
00163648 to DA-00163653 and from DA-00163655 to DA-00163661.
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JAVIER GENARO GUTIERREZ PEMBERTHY

CC 19.168.740 from Bogota

MARTHA LUCIA CUARTAS VANEGAS

Single Notary Public of Sabaneta (Antioquia)
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA
CITY OF MEDELLIN

AFFIDAVIT
1, the undersigned ANA LUCIA URIBE DE R., official translator and interpreter in and for
the Republic of Colombia, with license granted by the Colombian Ministry of Justice in
Resolution No. 3157 dated November 20, 1989, duly swomn and qualified to act as such,
hereby certify that the above is a true and complete translation in 38 pages of Public Deed No.
410 of April 25, 2005

IN TESTIMONY THEREOF, 1 sign my name and stamp my Official Seal in my Office, in the
City of Medellin, today, September 29, 2005.

- ANA LU URIBE
raduc Oficial
§ n Mithjusticia 3157
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