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Rule 12g3-2(b) Submission NOV 14 2005

Henkel KGaA /& FINANCIAL,

Ladies and Gentlemen:

Enclosed please find Henkel's press Release: “Henkel plans to issue bond to finance pension obligations in
Germany - Pensions to be ring-fenced in future within a CTA fund.”

This information is being furnished pursuant to Rule 12g3-2(b) of the Securities Exchange Act of 1934, as amended.

Very truly yours,
/Henkel KGaA
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. Thomas-Gerd An: Christa Richardt-Straube/KGaA/HENKEL@Henkel KGaA
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Gruss / best regards

TK

Henkel Law Group / Corporate Matters
Vice President / Associate General Counsel
Phone: +49-211-797-8959

Fax:  +49-211-798-2463

E-Mail: Thomas-Gerd.Kuehn@henkel.com
Internet: henkel.com

This message may contain confidential and / or privileged information. if you are not the intended
recipient, please do not use its contents for any purpose, advise the sender immediately by reply
e-mail and delete this message and any attachments without retaining a copy.

--—- Weitergeleitet von Thomas-Gerd Kuehn/DE/EMEA/HENKEL am 08.11.2005 13:01 --—-
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. Henkel plans to issue bond to finance pension obligations in Germany
Pensions to be ring-fenced in future within a CTA fund

Henkel plans to issue bond to finance pension obligations in Germany

Henkel intends to restructure the basis on which pension obligations with
respect to its employees and retirees in Germany are financed. This would
involve the issue of a bond for around 1 billion euros. The proceeds are to be
paid into a special-purpose fund known as a CTA (Contractual Trust
Arrangement). This would result in increased financial strength for Henke! and
better pension protection for beneficiaries.

Henkel intends to ring-fence in future a major portion of its pension obligations in
Germany through the use of a so-called Contractual Trust Arrangement (CTA). A
major portion of the necessary capital is to be provided through the issue of a
subordinated hybrid bond with a volume of around 1 billion euros.

“This step offers substantial benefits to all concerned. For Henkel the measure will
generate stronger financial flexibility and a better management of existing refunding
risks in respect of pension obligations,” says Lothar Steinebach, CFO of Henkel KGaA.
“It will also place our financial reporting on a more comparable international footing.
Our employees and pensioners will enjoy increased funding security."

The hybrid bond constitutes a mixture of debt and equity capital financing vehicles.
The capital paid into the CTA fund is to serve to secure Henkel's pension obligations in
Germany.

Henkel will exclusively utilize the assets transferred to the trust for the purpose of
fuifilling its pension obligations. For ail employees and pensioners in Germany, this
means that their benefits entitlement from Henkel will remain unchanged.
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