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DEPFA BANK ple

FILINGS WITH THE IRISH STOCK EXCHANGE
Made in accordance with the listing rules of the Irish Stock Exchange

Date
11 January 2005

14 March 2005

24 March 2005

14 April 2005

14 April 2005

10 June 2005

2 June 2005

15 June 2005

Document
Pricing Supplement for the series 696 issue of EUR
10,000,000 Callable Range Accrual Notes due 11 January
2008 under the €15,000,000,000 Programme for the
issuance of Debt Instruments (ISIN XS0209690592)

Pricing Supplement for the series 737 issue of EUR
10,000,000 Callable Range Accrual Notes due 14 March
2008 under the €15,000,000,000 Programme for the
issuance of Debt Instruments (ISIN XS0214288929)

Pricing Supplement for the series 755 issue of EUR
50,000,000 Callable Range Accrual Notes due 24 March
2010 under the €15,000,000,000 Programme for the
issuance of Debt Instruments (ISIN XS0215833244)

Pricing Supplement for the series 761 issue of EUR
25,000,000 Capped CMS notes due 2025 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS16359520)

Pricing Supplement for the series 762 issue of EUR
25,000,000 Capped CMS notes due 2025 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0216359959)

Pricing Supplement for the series 794 issue of EUR
6,500,000 Digital Instruments due 2020 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0220631898)

Pricing Supplement for the series 798 issue of EUR
31,500,000 Zero Coupon Instruments due 2021 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0220901515)

Pricing Supplement for the series 803 issue of MXN
850,000,000 Zero Coupon Instruments due 2015 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0221027377)



23 June 2005 Pricing Supplement for the series 808 issue of TRY
125,000,000 Zero Coupon Instruments due 2020 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0221762932)

29 June 2005 Pricing Supplement for the series 808 tranche 2 issue of
TRY 150,000,000 Zero Coupon Instruments due 2020
under the €15,000,000,000 Programme for the issuance of
Debt Instruments (ISIN XS0223419796)

FILINGS WITH THE LONDON STOCK EXCHANGE
Made in accordance with the listing rules of the London Stock Exchange

Date Document
28 January 2005 Pricing Supplement for the series 704 issue of EUR 6,
000,000 Callable Corridor Bonds due 28 January 2010
under the €15,000,000,000 Programme for the issuance of
Debt Instruments (ISIN XS0210288279)

28 April 2005 Pricing Supplement for the series 717 issue of GBP 3,
600,000 Puttable Floating Rate Notes due 13 May 2011
under the €15,000,000,000 Programme for the issuance of
Debt Instruments (ISIN XS0212915440)

18 March 2005 Pricing Supplement for the series 724 issue of EUR
5,000,000 Fixed and Index linked CMS Range Accrual
Instruments due 18 March 2015 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0213590416)

11 March 2005 Pricing Supplement for the series 730 issue of EUR 10,
000,000 Callable Range Accrual Notes due 11 March
2008 under the €15,000,000,000 Programme for the
issuance of Debt Instruments (ISIN XS0214060740)

14 March 2005 Pricing Supplement for the series 735 issue of TRY 50,
000,000 Fixed Rate instruments due 2008 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0214221854)

21 March 2005 Pricing Supplement for the series 740 issue of USD
10,000,000 Floating Rate Instruments due 2010 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0214411638)



31 March 2005

20 April 2005

22 April 2005

16 May 2005

25 April 2005

12 May 2005

20 June 2005

14 June 2005

13 June 2005

20 June 2005

Pricing Supplement for the series 756 issue of EUR

6,000,000 Callable Range Accrual Notes due 2008 under
the €15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0215884072)

Pricing Supplement for the series 764 issue of PLN
150,000,000 Fixed Rate Notes due 2010 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0217130409)

Pricing Supplement for the series 767 issue of EUR
13,000,000 CMS Spread Notes due 2025 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0217459105)

Pricing Supplement for the series 770 issue of EUR
20,000,000 Fixed Rate and CMS Linked Instruments due
2035 under the €15,000,000,000 Programme for the
issuance of Debt Instruments (ISIN XS0217724458)

Pricing Supplement for the series 773 issue of EUR
100,000,000 Floating Rate Instruments due 2006 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0217832186)

Pricing Supplement for the series 780 issue of TRY
50,000,000 Fixed Rate Instruments due 2006 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0218819885)

Pricing Supplement for the series 802 issue of JPY
500,000,000 Floating Rate Instruments due 2012 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0220952005)

Pricing Supplement for the series 804 issue of EUR
10,000,000 Floating Rate Instruments due 2020 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0221106676)

Pricing Supplement for the series 806 issue of EUR
18,700,000 Floating Rate Instruments due 2025 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0221470486)

Pricing Supplement for the series 812 issue of EUR
100,00,000 Floating Rate Instruments due 2007 under the
€15,000,000,000 Programme for the issuance of Debt
Instruments (ISIN XS0222490459)



FILINGS WITH THE FRANKFURT STOCK EXCHANGE
Made in accordance with the rules of the Frankfurt Stock Exchange

Date Document
3 March 2005 Pricing Supplement for the series 718 issue of EUR
75,000,000 CMS Floating Rate Instruments due 3 March
2015 under the €15,000,000,000 Programme for the
issuance of Debt Instruments (ISIN DEOOOAODY6Q5)

FILINGS WITH THE ZURICH STOCK EXCHANGE
Made in acqordance with the rules of the Zurich Stock Exchange

Date Document
6 May 2005 Pricing Supplement for the series 768 issue of CHF
100,000,000 Floating Rate Instruments due 6 May 2008
under the €15,000,000,000 Programme for the issuance of
Debt Instruments (ISIN CH0021204372)

FILINGS WITH THE COMPANIES REGISTRATION OFFICE AND
DOCUMENTATION SENT TO SHAREHOLDERS
Made in accordance with the Irish Companies Acts 1963-2003

Date Document
January 2005 Investor Presentation




COMPANY RELEASES

Made in accordance with the listing rules of the Frankfurt Stock Exchange and under

Date
13 January 2005
17 January 2005
15 February 2005

15 February 2005

March 2005
18 April 2005
9 May 2005
9 May 2005

May 2005

German Securities Law
Document
Management Appointment
Management Appointment
Preliminary Financials Full Year 2004

Ad hoc statement according to §15 German securities law
re. Preliminary Financials

Full Year Financials

Company Announcement
Company Announcement
Company Announcement

1** Quarter Results Presentation




Pricing Supplement dated 11 January 2005

Series Number: 696

DEPFA BANK ple
DEPFA ACS BANK

under the

Issue of EUR 10,000,000 Floating Rate Callable Range Accrual Notes due 2008

€15,000,000,000

Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described herein.
Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions
of the Instruments set forth in the Information Memorandum dated 3Q July 2004. This Pricing
Supplement contains the final terms of the Instruments and must be read in conjunction with such

Information Memorandum.
L. Issuer:
2 (i) Series Number:
(ii) Tranche Number:
3. Specified Currency or Currencies:
4, Aggregate Nominal Amount:
(i) Series:
(ii) Tranche;
5. (i) Issue Price:
(i) Net proceeds:
6. Specified Denominations:
7. (i1) [ssue Date:
(i) Interest Commencement Date:
8. Maturity Date:
9. Interest Basis:
10. Redemption/Payment Basis:
11. . Change of Interest or Redemption/Payment
Basis:
12. Put/Call Options:
13.  Status of the Instruments:
14. Listing:

DEPFA BANK plc
696
1

Euro (“EUR")

EUR 10,000,000
EUR 10,000,000

100 per cent. of the Aggregate Nominal
Amount

EUR 10,000,000
EUR 100,000

11 January 20035
Issue Date

11 January 2008

Floating Rate Range Accrual
(further particulars specified below)

Redemption at par

Not Applicable

Issuer Call

(further particufars specified below)
Senior, Unsubordinated

The Official List of the Irish Stock Exchange




15.

Method of distribution:

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.

17.

Fixed Rate Instrument Provisions
Floating Rate Instrument Provisions

(i) Specified Interest Payment Dates:

(ii) Business Day Convention:

(iii) Additional Business Centre(s):
(iv)  Manner in which the Rate(s) of
Interest is/are 1o be determined:

V) Party responsible for caiculating the
Rate(s) of Interest and Interest
Amounts (if not the Agent):

{vi) Screen Rate Determination:

~ Reference Rate:

— Interest Determination Date(s):

— Relevant Screen Page:
(vii)  ISDA Determination:
(viii) Margin(s):
(ix) Minimum Rate of Iﬁterest:
&) Maximum Rate of Interest:
(xiy Day Count Fraction:

{(xii)  Fall back provisions, rounding

provisions, denominator and any other

terms relating to the method of
calculating interest on Floating Rate

Instruments, if different from those set

out in the Conditions:

Not Applicable
Applicable

Interest Periods are quarterly from and
including the Issue Date to but excluding the
Maturity Date

Specified Interest Payment Dates are 11 April,
IT July, 11 October and 11 January in each
year from and including 11 April 2005 to and
including the Maturity Date

The Modified Following Business Day
Convention applies for payment purposes only.
There will be no adjustment for Interest
accrual purposes

TARGET

Screen Rate Determination

Agent

3 month EURIBOR

11:00 am (Brussels time) on each TARGET
Business Day of each Interest Period

(see paragraph 17(xii) below)

Telerate 248
No

Not Applicable
Not Applicable
Not Applicable
30/360

The Rate of Interest shall be calculated as
follows:

4,60 per cent. p)er annum x (N/M)

Where:



“N” means the actual number of days in the

relevant-fnterest Period where the Reférence

18. Zero Coupon Instrument Provisions

19. Index-Linked Interest Instrument
Provisions

20. Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION
21. Call Option

0} Optional] Redemption Date(s):

(ii) Optional Redemption Amount of each
Instrument and method, if any, of
calculation of such amount(s):

(iii) If redeemable in part:

Rate is at or below the Upper Boundary

“M” means the actual number of days in the
relevant Interest Period

For days which are not TARGET Business
Days, the Reference Rate will be taken as the
Reference Rate  determined for the
immediately preceding TARGET Business
Day. The last Reference Rate to be determined
in each Interest Period will be the Reference
Rate that is determined five TARGET
Business Days prior to each Interest Payment
Date and this Reference Rate will be used for
the remaining days in the relevant Interest
Period

“Upper Boundary” means

2.60 per cent. from and including the Issue
Date to, but excluding, 11 July 2005;

2.85 per cent. from and including 11 July 2005
to, but excluding, 11 January 2006;

3.10 per ceat. from and including t1 January
2006 to, but excluding, 11 July 2006;

3.25 per cent. from and including 11 July 2006
to, but excluding, 11 January 2007,

3.50 per cent. from and including 11 January
2007 to, but excluding, 11 July 2007;

3.75 per cent. from and including 11 July 2007
to, but excluding the Maturity Date

Not Applicable

Not Applicable

Not Applicable

Applicable

11 April, 11 July, 11 October and 11 January
in each year, commencing on and including 11
July, 2005 to and including 11 Qctober 2007
EUR 100,000 per Instrument of EUR 100,000
Specified Denomination

Not Applicable




22,

23.

24,

(iii) Notice period (if other than as set out
in the Conditions):

Put Option

Final Redemption Amount of each
Instrument

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for taxation
reasons or on event of default and/or the
method of calculating the same (if required or

if different from that set out in the Conditions):

Not less than five TARGET Business Days
irrevocable notice in accordance with
Condition 20. If notice is delivered via
Euroclear and/or Clearstream, Luxembourg
such notice shall be deemed to have been given
to the holders of the Notes on the day of such
delivery and Condition 20 shall be amended
accordingly

Not Applicable

EUR 100,000 per Instrument of EUR 100,000
Specified Denomination

As set out in the Conditions

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

28,

29.

30.

3L

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Instruments (and
dates on which such Talons mature):

Details relating to Partly Paid Instruments:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and consequences
(if any) of failure to pay, including any
right of the Issuer to forfeit the Instruments
and interest due on late payment:

Details relating to Instalment Instruments:
amount of each instalment, date on which
each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Temporary Global Instrument exchangeable for a
Permanent Global Instrument which is
exchangeable for Definitive Instruments in the
limited circumstances specified in the Permanent
Global [nstrument

TARGET. The Modified Following Business Day
Convention applies for payment purposes only.
There will be no adjustment for Interest accrual
purposes

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable




32, Other terms or special conditions:

DISTRIBUTION
33. ) If syndicated, names of Managers:
(ii) Stabilising Manager (if any):

34. If non-syndicated, name of Dealer:

35, Additional selling restrictions:

36. TEFRA:

OPERATIONAL INFORMATION

37. ISIN Code:

38 Common Code:

39. German Securities Code (WKN):

40. Any clearing system(s) other than
Euroclear Bank S.A/N.V., as operator of
the Euroclear System and Clearstream
Banking, société anonyme, Luxembourg
and the relevant identification number(s):

41, DelAivery:

42, Fiscal Agent:

Not Applicable -

Not Applicable

Not Applicable

ABN AMRO Bank N.V.
The Netherlands:

The Dealer has represented and agreed that, it has
not, directly or indirectly, offered, sold and that it
will not, directly or indirectly, offer or sell the
Notes in or outside the Netherlands to any person
(including legal entities) other than to persons who
trade or invest in securities in the conduct of their
profession or trade within the meaning of the 1995
Act on the supervision of the securities trade (*Wet
toezicht effectenverkeer 1995; the Act’) and its
implementing regulations, including the Exemption
Regulation pursuant to the Act

(‘ Vrijstellingsregeling Wet toezicht effectenverkeer
1995’; the ‘Exemption regulation’), except in
circumstances in which:

@] one of the exceptions set out in article 3,
or one of the exemptions under article 4 of
the Act, with due observance of the
Exemption regulation, is applicable, or

(i The Netherlands Authority for the
Financial Markets has, upon request,
granted an individual dispensation from
the prohibition contained in article 3 of the
Act and the conditions attached to such
dispensation are fully complied with

The D rules apply

XS0209690592

20969059

Not Applicable

Not Applicable

Delivery against payment

Deutsche Bank AG London

5




43, Additional Paying Agent(s) (if any): Not Applicable

LISTING APPLICATION
This Pricing Supplement comprises the final terms required to list the issue of Tnstruments described herein

pursuant to the €15,000,000,000 Programme for the Issuance of Debt Instruments of DEPFA BANK plc and
DEPFA ACS BANK (as from 11 January 2005).

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK pj:

By: NGQC- .................... By:

Duly authorised

Duly authorised




EXECUTION COPY

Pricing Supplement dated 14 March 2005 Series Number: 737

DEPFA BANK plc
DEPFA ACS BANK

Issue of €10,000,000 Callable Range Accrual Instruments due 2008

under the
€15,000,000,000

Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments
described herein. Terms used herein shall be deemed to be defined as such for the purposes
of the Terms and Conditions of the Instruments set forth in the Information Memorandum
dated 30 July 2004. This Pricing Supplement contains the final terms of the Instruments and
must be read in conjunction with such Information Memorandum.

1

2.

10,

11

12.

Issuer:

() Series Number:

Specified Currency or Currencies:
Aggregate Nominal Amount:
Series:

(i) Issue Price:

(i) Net proceeds:
Specified Denominations:
Issue Date:

Maturity Date:
Interest Basis:
Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Call Options:

——

DEPFA BANK plc
737

Euro (*€”)
€10,000,000
€10,000,000

100 per cent. of the Aggregate
Nominal Amount

€10,000,000
€10,000
14 March 2005

14 March 2008, subject to Early
Redemption

Fixed Rate Instruments as
described in the Schedule

Redemption at par
Not Applicable
Issuer Cali

(further particulars specified
below)




EXECUTION COPY

13, Status of the Instruments: Senior, unsecured
14, Listing: The Irish Stock Exchange
15. Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16. Fixed Rate Instrument Provisiouns Applicable

(1) Rates of Interest: The annual rates of interest
determined by the Calculation
Agent to be equal to the product
of 4.00 per cent. and the fraction
of which the numerator is the
aggregate number of Qualifying

. Days in each Interest Period, and
the denominator is the actual
number of days in such Interest
Period (provided always that
such fraction shall not be less
than zero or greater than 1),
payable quarterly in arrear.

As used in this Pricing
Supplement:

“Qualifying Day” means, as
determined by the Calculation
Agent, each day which occurs
during the period from and
including the Issue Date to but
excluding the Maturity Date
where the EURIBOR Rate as
determined by the Calculation
Agent with respect to such date
is both (1) greater than or equal
to 0.00 per cent. per annum and
(2) less than or equal to the
Maximum Rate (as defined in
the Schedule attached hereto). If
any day during the period is not
a Business Day, the EURIBOR
Rate for the immediately
preceding Business Day shall
apply for that day.

“EURIBOR Rate” means, with

— -



EXECUTION COPY

(i)

Interest Payment Date(s):

respect to any day and as
determined by the Calculation
Agent, the rate determined in
accordance with “EUR-
EURIBOR-Telerate” as defined
in Section 7.1(e)i) of the ISDA
Definitions provided that: (i) the
Designated Maturity referred to
therein shall be 3 months; (ii) the
reference to “Reset Date™ shall
be deleted and replaced with
“day”; and (iii) the words “on
the day that is two TARGET
Settlement Days preceding that
Reset Date” in the third and
fourth lines shall be deleted and
replaced with “on that day”.

If “EUR-EURIBOR-Reference
Banks” (as defined in the ISDA
Definitions) is applicable, the
following amendments shall be
made to Section 7.1(e)(iii) of the
ISDA  Definitions: (i) the
reference to “Reset Date™ shall
be deleted and replaced with
“day”; and (ii) the words “on the
day that is two TARGET
Settlement Days preceding that
Reset Date” in the third and
fourth lines shall be deleted and
replaced with “on that day”.

The EURIBOR Rate as
determined by the Calculation
Agent on the date which is five

- Business Days prior to the end of

each Interest Period will apply to
each day from that date to and
excluding the last day of such
Interest Period,

Each 14 March, 14 June, 14
September and 14 December in
each year commencing 14 June
2005. For the purposes of
payments (but not for the




EXECUTION COPY

purposes of calculating the last
day of an Interest Period) this is
subject to the Modified
Following  Business  Day
Convention

(iii)  Fixed Coupon Amount: The product of: (Rate of Interest
X Day Count Fraction) and the
Aggregate Nominal Amount
payable quarterly in arrear on

the Interest Payment Dates
(iv)  Broken Amount(s): Not Applicable
v) Day Count Fraction: 30/360, unadjusted

(vi)  Other terms relating to the method of Not Applicable
calculating interest for Fixed Rate

Instruments:
17. Floating Rate Instrument Provisions Not Applicable
18. Zero Coupon Instrument Provisions Not Applicable
19. Index-Linked Interest Instrument Provisions Not Applicable
20. Dual Currency Instrument Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

21. Call Option Applicable

@) Optional Redemption Date(s): Each 14 March, 14 June, 14
Septemuber and 14 December,
from and including 14
September 2005 to and
including 14 December 2007,
all subject in accordance with
the Modified Following

Business Day Convention
(ii) Optional Redemption Amount of each €10,000 per Instrument of
Instrument and method, if any, of €10,000 Specified
calculation of such amount(s): Denomination

(ili)  Ifredeemable in part:
(a) Minimum Redemption Amount: Not Applicable

(b) Maximum Redemption Not Applicable
Amount:

— -




EXECUTION COPY

22,

23.

24,

(iv)  Notice period (if other than as set out in
the Conditions):

Put Opticn

Final Redemption Amount of each

Instrument

Early Redemption Amount

Early Redemption Amount(s) of each Instrument
payable on redemption for taxation reasons or on
event of default and/or the method of calculating
the same (if required or if different from that set
out in the Conditions):

Not less than five Business
Days preceding an Optional
Redemption Date

Not Applicable

€10,000 per Instrument of
€10,000 Specified
Denomination

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

23,

26.

27.

28.

29.

30.

Form of Instruments:

Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

Talons for future Coupons or Receipts to be

attached to Definitive Instruments (and dates on

which such Talons mature):

Details relating to Partly Paid Instruments:
amount of each payment comprising the Issue
Price and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Instruments and interest due on late

payment:

Details relating to Instalment Instruments:
amount of each instalment, date on which each
payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

o

Temporary Global Instrument
exchangeable for a Permanent
Global Instrument which is
exchangeable for Definitive
Instruments in the limited
circumstances specified in the
Permanent Global Instrument

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable




EXECUTION COPY

3l Consolidation provisions: Not Applicable
32. Other terms or special conditions: Not Applicable
DISTRIBUTION
33 (i) If syndicated, names of Managers: Not Applicable
(i) Stabilising Manager (if any): Not Applicabie
34, If n(;n-syndicated, name of Dealer: Banc of America Securities
Limited
35. Additional selling restrictions: Not Applicable
36. TEFRA: The D Rules apply

OPERATIONAL INFORMATION

37. ISIN Code: X50214288929
38. Common Code: 21428892

39. German Securities Code (WKN): Not Applicable
40. Any clearing system(s) other than Euroclear Not Applicable

Bank S.A/N.V,, as operator of the Euroclear
System and Clearstream Banking, société
anonyme, Luxembourg and the relevant
identification number(s):

41, Delivery: Delivery against payment
42. Fiscal Agent: Deutsche Bank AG London
43. Additional Paying Agent(s) (if any): Not Applicable

LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK ple (as from 14 March 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

...........................................

authorised Duly authorised




Amended and restated on 25th April, 2005

Pricing Supplement dated 22nd March, 2005

DEPFA BANK ple

under the

€15,000,000,000

Series Number: 755

Issue of EUR 50,000,000 Callable Range Accrual Notes due March 2010

Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms
and Conditions of the Instruments set forth in the Information Memorandum dated 30 July 2004.
This Pricing Supplement contains the final terms of the Instruments and must be read in
conjunction with such Information Memorandum.

L.

2.

10.

11.

TIssuer:

Q) Series Number:

(i) Tranche Number:
Specified Currency or Currencies:
Aggregate Nominal Amount:

(i) S.eries:

(i) Tranche:

Issue Price:

Specified Denominations:
Issue Date:
Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment

DEPFA BANK plc
755
1

Euro (“EUR”)

EUR 50,000,000
EUR 50,000,000

100.00 per cent. of the
Aggregate Nominal Amount

EUR 50,000
24 March, 2005
24 March, 2010

Index Linked Interest Rate
{further particulars specified
below)

Redemption at par

Not Applicable




Basis:

12. ~ Put/Call Options: Issuer Call
(further particulars specified
below)

13. Status of the Instruments: Senior Unsecured
Unsubordinated

14, Listing: The Irish Stock Exchange

15. Method of distribution: - Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16. Fixed Rate Instrument Provisions Not Applicable
17. Floating Rate Instrument Provisions Not Applicable
18. Zerc Coupon Instrument Provisions Not Applicable
19. Index-Linked Interest Instrument Provisions  Applicable
i) Index/Formula: For the period from and

including the Issue Date to but
excluding the Maturity Date,
Interest will accrue at 3 Month
EURIBOR plus 0.67 per cent.
per annum payable quarterly in
arrear, subject to the Accrual
Provision

“3 month EURIBOR” means
the rates for deposits in EUR
with a Designated Maturity of 3
months, as appears on Telerate
Page 248 at 11:00am Brussels
time, taken two (2) London and
TARGET Business days prior
to the start of the applicable
Interest Period

Where,

“Aceruzl Provision” means:




For the period from and
including the Issue Date, to
but excluding the Maturity
Date, the number of calendar
days in respect of which the
value of the Accrual Index is
greater than or equal to 1.50 per
cent. (inclusive) or less than or
equal to S5.00 per cent
(inclusive) (the “Range”) during
the applicable Interest Period,
divided by the number of
calendar days in that Interest
Period. For the avoidance of
doubt, the value of the Accrual
Index applicable on the day
which is five (5) London and
TARGET Business Days prior
to the relevant Specified Interest
Payment Date ("Cut Off Date™)
will apply for each day from
and including the Cut Off Date
to but excluding the Interest
Payment Date

“Accrual Index” 3 month
EURIBOR

“London  and TARGET
Business Day” means a day on
which commercial banks and
foreign exchange markets settle
payments and are open for
general business ({including
dealing in foreign exchange and
foreign currency deposits) in
London and Brussels

“Interest Period” means with
respect to each respective year,
each of the following periods:
from and including 24 March to




20.

(ii) Calculation Agent
calculating the interest due:

(iiiy  Provisions for determining Coupon
where calculation by reference to Index
and/or Formula is impossible

impracticable:

(iv)  Specified Interest Payment Dates:

(v) Business Day Convention:

(vi)  Additional Business Centre(s):
(vii) Minimum Rate of Interest:
(viii) Maximum Rate of Interest:
(ix)  Day Count Fraction:

Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

21,

Call Option

responsible

but excluding 24 June and from
and including 24 June to but
excluding 24 September, from
and including 24 September to
but excluding 24 December,
from and including 24
December to but excluding 24
March commencing on the
Issue Date

Goldman Sachs International

If such rate does not appear on
the Designated Reuters Page,
then 3 month EURIBOR will be
determined by. the Calculation
Agent in a fair and
commercially reasonable
manner

Interest is payable quarterly in
arrear on every 24 March, 24
June, 24 September and 24
December, commencing from
and including 24 June 2005 up
to and including the Maturity
Date

Modified Following Business
Day Convention

London and TARGET
Not Applicable
Not Applicable
Actual/360; unadjusted

Not Applicable

Applicable




22.

23.

24,

Q) Optional Redemption Date(s):

@i1) Optional Redemption Amount of each
Instrument and method, if any, of
calculation of such amount(s):

(iii)  If redeemable in part:
(a) Minimum Redemption Amount:

(b) Maximum
Amount:

Redemption

(iv)  Notice pericd (if other than as set out in
the Conditions):

Put Option

Final Redemption Amount of each

Instrument

Early Redemption Amount

Early Redemption Amount(s) of each Instrument
payable on redemption for taxation reasons or on
event of default and/or the method of calculating
the same (if required or if different from that set
out in the Conditions):

Quarterly, from and including
24 March, 2006 up to but
excluding the Maturity Date,
subject to adjustment in
accordance with the Modified

Following  Business Day
Convention

EUR 50,000 per Instrument of
EUR 50,000 Specified

Denomination

Not Applicable

Not Applicable

No fewer than 5 (five) London
and TARGET Business Days
before the Optional Redemption
Date

Not Applicable

EUR 50,000 per Instrument of
EUR 50,000 Specified
Denomination

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

Form of Instruments:

Temporary Global
Instrument exchangeable for
a Permanent Global Instrument
exchangeable which is
exchangeable for Definitive
Instruments in the limited
circumstances specified in the




26. Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

27. Talons for future Coupons or Receipts to be
attached to Definitive Instruments (and dates on
which such Talons mature):

28. Details relating to Partly Paid Instruments:
amount of each payment comprising the Issue
Price and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Instruments and interest due on late
payment:

29. Details relating to Instalment Instruments:
amount of each instalment, date on which each
payment is to be made:

30, Redenomination, renominalisation and
reconventioning provisions:

31. Consolidation provisions:

32. Other terms or special conditions:

DISTRIBUTION

33. Q)] If syndicated, names of Managers:

(ii) Stabilising Manager (if any):

34, [f non-syndicated, name of Dealer:

3S. Additional selling restrictions:

36. TEFRA:

OPERATIONAL INFORMATION

37.

38

39.

ISIN Code:
Common Code:

German Securities Code (WKN).

Permanent Global Instruments

Not Applicable

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Goldman Sachs International
Not Applicable

The D Rules apply

XS0215833244
021583324

Not Applicable




40. Any clearing system(s) other than Euroclear Not Applicable
Bank S.A/N.V,, as operator of the Euroclear
System and Clearstream Banking, société
anonyme, Luxembourg and the relevant

identification number(s):
41, Delivery: Delivery against payment
42. ~ Fiscal Agent: Deutsche Bank AG
43, Additional Paying Agent(s) (if any): Not Applicable
LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc (as from 24 March, 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Duly authorised Duly authorised




Execution Copy

Pricing Supplement dated 14 April 2005

DEPFA BANK plc

Series Number: 761

Issue of EUR 25,000,000 Capped CMS Notes due April 2025

under the
€15,000,000,000

Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described herein.
Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions of
the Instruments set forth in the Information Memorandum dated 30 July 2004. This Pricing Supplement
contains the final terms of the Instruments and must be read in conjunction with such Information

Memorandum.
1 Issuer:
2 ) Series Number:

10
11

(i)  Tranche Number:
Specified Currency or Currencies:

Aggregate Principal Amount:

(i) Series:
(i)  Tranche:
Issue Price:

Specified Denominations:
)] Issue Date:

(ii)  Interest Commencement Date (if different from
the Issue Date):

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment Basis:

oy —

DEPFA BANK plc
761

1

Euro ("EUR")

EUR 25,000,000
EUR 25,000,000

100 per cent. of the Aggregate Nominal
Amount

EUR 50,000
14 April 2005

Issue Date

14 April 2025
Fixed Rate to Index Linked Rate

(further particulars specified below)
Redemption at par

3.00 per cent. per annum Fixed Rate
from (and including) the Issue Date to

(but excluding) 14 April 2008. See item
16

Automatically converting to Index




12 Put/Call Options:

13 Status of the Instruments:

14 Listing:

15 Method of distribution:

PROVISIONS RELATING TO. INTEREST
PAYABLE

16 Fixed Rate Note Provisions

17
13
19

(i) Rate(s) of Interest:

(ii) Interest Payment Date(s):

(iii))  Fixed Coupon Amount(s):

(iv)  Broken Amount(s):

9] Day Count Fraction (Condition 5(a)):

(vi)  Determination Date(s) (Condition 5(a)):

{vii)  Other terms relating to the method of calculating
interest for Fixed Rate Notes:

Floating Rate Provisions

Zero Coupon Note Provisions

[ndex Linked Interest Note Provisions

(M

Index/Formula:

(IF ANY)

Linked Rate from (and including) 14
April 2008 to (but excluding) the
Maturity Date. See item 17

Not Applicable
Senior, Unsubordinated

Application has been made to list the
Notes on the Irish Stock Exchange. No
assurances can be given that such a
listing on the Irish Stock Exchange will
be granted

Non-syndicated

Applicable for the period from (and
including) the Issue Date up to (but
excluding) 14 April 2008

3.00 per cent. per annum payable
annually in arrear

14 April in each year, commencing 14
April 2006 up to (and including) 14
April 2008, subject to Business Day
Convention

EUR 1,500 per EUR 50,000 in nominal
amount

Not Applicable
Actual/Actual (ISMA), unadjusted
Not Applicable
Not Applicable

Not Applicable
Not Applicable

Applicable for the period from (and
including) 14 April 2008 up to (but
excluding) the Maturity Date

Each Note will bear interest on its
principal amount, in respect of each
Interest Period, at a rate of interest per
annum determined by the Calculation
Agent being equal to the Reference




(ii)

(;ii)

Calculation Agent responsible for calculating the
interest due:

Provisions for determining Coupon where
calculation by reference to Index and/or Formula
is impossible or impracticable:

Rate.

"Reference Rate” means the annual
swap rate (expressed as a percentage)
for 2 Euro denominated interest swap
transaction with a maturity of 10 years,
which appears on Reuters Screen
ISDAFIX 2 Page (or any successor to
that - page) wunder the heading
"EURIBOR Basis - EUR” and above
the caption "11.00 AM CE.T." as of
11.00 am., Frankfurt time (the
“Relevant Time") on the day that is
two TARGET Settlement Days prior to
the first day of each Interest Period,
calculated by the International Swap
and Derivatives Association (ISDA), as
determined by the Calculation Agent

Lehman Brothers International (Europe)

Fall back provisions for determination
of Reference Rate for an Interest Period:

If the Calculation Agent determines that
the 10Y EUR Swap does not appear on
the Relevant Screen Page or for any
other reason is unavailable or cannot
reasonably be calculated as at the
Relevant Time on any Interest
Determination Date, the Calculation
Agent will request each of the Reference
Banks (as defined below) to provide it
with its mid-spot quotation (as defined
below) for a ten year euro swap rate, in
each case as at the Relevant Time on the
relevant Interest Determination Date and
the Reference Rate shall be the
arithmetic mean, as determined by the
Calculation  Agent, (rounded, if
necessary, up to the nearest 1/16 per
cent.) of such quotations (being at least
two).

Provided that, if any swap rate referred
to above is not determined and
published as provided above and fewer
than two Reference Banks provide




—

quotations as aforesaid on any Interest
Determination Date, then the Reference
Rate for the purposes of determining the
Rate of Interest applicable to the Notes
will be the fair market mid-spot ten year
euro swap rate, as determined by the
Calculation Agent as at the Relevant
Time on the relevant Interest
Determination Date, after consultation
with an independent expert chosen by
the Calculation Agent.

"Reference Banks" means the principal
London office of five major banks
which shall not include the Calculation
Agent (as selected by the Calculation
Agent) in the market for euro interest
rate and currency exchange agreements.

"mid-spot  quotation” means a
percentage determined on the arithmetic
mean of the bid and offered rates for the
annual fixed leg, calculated on an
30/360 day count basis basis of a fixed-
for-floating euro interest rate swap
transaction with a term equal to a
Designated Maturity of 10 years
commencing on the relevant Interest
Determination Date and in a
Representative Amount, where the
floating leg, in each case calculated on
an Actual/360 day count basis, is
equivalent to EUR-EURIBOR-Telerate.

"EUR-EURIBOR-Telerate” means the
rate for deposits in euros for a period of
six months which appears on Telerate
Page 248 as of 11.00 a.m. Brussels Time
on the relevant Interest Determination
Date.

"Representative Amount” means, an
amount that is representative for a single
transaction in the relevant market at the
relevant time, as determined by the
Calculation Agent.

Conditions 7(c)(ii), (ili) and (iv) are
deleted and replaced with the above.

- —
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(iv)  Specified Interest Payment Dates:

v) Business Day Convention:

(vi)  Additional Business Centre(s):
(vi)) Minimum Rate of Interest:
(viii) Maximum Rate of Interest:
(ix)  Day Count Fraction:

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

21
22
23

24

GENERAL PROVISIONS APPLICABLE TO THE NOTES

25

26

27

Call Option
Put Option

Final Redemption Amount of each Note

Early Redemption Amount

Early Redemption Amount(s) of each Instrument payable
on redemption for taxation reasons or an event of default
and/or the method of calculating the same (if required or
if different from that set out in the Conditions):

Form of Instruments:

Additional Financial Centre(s) or other special provisions

relating to Payment Dates:;

Talons for future Coupons or Receipts to be attached to
Definitive Instruments (and dates on which such Talons

mature):

14 April in each year commencing 14
April 2009 to (and including) the
Maturity Date, subject to Business Day
Convention

Following Business Day Convention
(provided that the Interest Amount
payable on any date shall not be affected
by the application of the Business Day
Convention)

Not Applicable

Not Applicable

6.15 per cent. per annum
Actual/Actual (ISMA), unadjusted
Not Applicable

Not Applicable
Not Applicable

Euro 50,000 per Note of Euro 50,000 per
Specified Denomination

Not Applicable

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive Instruments in the limited
circumstances  specified in  the
Permanent Global Instrument.

TARGET

No




28 Details relating to Partly Paid Instruments: amount of
each payment comprising the Issue Price and date on
which each payment is to be made and consequences (if
any) of failure to pay, including any right of the Issuer to
forfeit the Instruments and interest due on late payment:

29 Details relating to Instalment Instruments: amount of
each instalment, date on which each payment is to be
made:

30 Redenomination, renominalisation and reconventioning
provisions:

31 Consolidation provisions: -

32 Other terms or special conditions:

DISTRIBUTION

33 ® If syndicated, names of Managers:

(ii)  Stabilising Manager (if any):

34 If non-syndicated, name of Dealer:

35 Additional selling restrictions:

36 TEFRA:

OPERATIONAL INFORMATION

37 ISIN Code:

38 Common Code:

39 German Securities Code (WKN): -

40 Any clearing system(s) other than Euroclear Bank
S.A/N.V., as operator of the Euroclear System and
Clearstream Banking, société anonyme, Luxembourg and
the relevant identification number(s):

41 Delivery:

42 Fiscal Agent:

43 Additional Paying Agent(s) (if any):

LISTING APPLICATION

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Lehman Brothers International (Europe)
Not Applicable

The D Rules apply

X80216359520
0216359;2

Not Applicable
Not Applicable

Delivery against payment
Deutsche Bank AG London
Not Applicable

This Pricing Supplement comprises the final terms required to list the issue of Notes described herein pursuant
to the EUR 15,000,000,000 Programme for the Issuance of Debt Instruments by DEPFA BANK plc.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.




——

Signed on behalf of DEPFA BANK ple:

TN

Duly authorised

3679284/ Ashurst (JWC)

.

.

Duly authorised




Execution Copy

Pricing Supplement dated 14 April 2005

DEPFA BANK ple

Series Number: 762

Issue of EUR 25,000,000 Capped CMS Notes due April 2025

€15,000,000,000

Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described herein.
Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions of
the Instruments set forth in the Information Memorandum dated 30 July 2004, This Pricing Supplement
contains the final terms of the Instruments and must be read in conjunction with such Information

Memorandum.
1 Issuer:
2 (i)  Series Number:

(i)  Tranche Number:

3 Specified Currency or Currencies:
4 Aggregate Principal Amount:
@) Series:
(ii) Tranche;
5 Issue Price:
6 Specified Denominations:
7 @) Issue Date:
(ii)) Interest Commencement Date (if different from
the Issue Date):
8 Maturity Date:
9 Interest Basis:
10 Redemption/Payment Basis:
1 Change of Interest or Redemption/Payment Basis:

DEPFA BANK plc
762
1

Euro ("EUR"™)

EUR 25,000,000
EUR 25,000,000

100 per cent. of the Aggregate Nominal
Amount

EUR 50,000
14 April 2005

Issue Date

14 April 2025
Fixed Rate to Index Linked Rate

(further particulars specified below)
Redemption at par

3.00 per cent. per annum Fixed Rate
from (and including) the Issue Date to

(but excluding) 14 April 2008. See item
16

Automatically converting to Index




12 Put/Call Options:

13 Status of the Instruments:

14 Listing:

15 Method of distribution:

PROVISIONS RELATING TO INTEREST (IF ANY)
PAYABLE

16 Fixed Rate Note Provisions

17
18
19

®

(i)

(iii)

(iv)
")

i)
(vii)

Rate(s) of Interest:

Interest Payment Date(s):

Fixed Coupon Amount(s):

Broken Amount(s):
Day Count Fraction (Condition 5(a)):

Determination Date(s) (Condition 5(a)):

Other terms relating to the method of calculating

interest for Fixed Rate Notes:

Floating Rate Provisions

Zero Coupon Note Provisions

Index Linked Interest Note Provisions

M

Index/Formula;

Linked Rate from (and including) 14
April 2008 to (but excluding) the
Maturity Date. See item 19

Not Applicable
Senior, Unsubordinated

Application has been made to list the
Notes on the Irish Stock Exchange. No
assurances can be given that such a

* listing on the Irish Stock Exchange will

be granted

Non-syndicated

Applicable for the period from (and
including) the Issue Date up to (but
excluding) 14 April 2008

3.00 per cent. per annum payable
annually in arrear

14 April in each year, commencing 14
April 2006 up to (and including) 14
April 2008, subject to Business Day
Convention

EUR 1,500 per EUR 50,000 in nominal
amount

Not Applicable
Actual/Actual (ISMA), unadjusted
Not Applicable
Not Applicable

Not Applicable
Not Applicable

Applicable for the period from (and
including) 14 April 2008 up to (but
excluding) the Maturity Date

Each Note will bear interest on its
principal amount, in respect of each
Interest Period, at a rate of interest per
annum determined by the Calculation
Agent in accordance with the following




(ii)

(iii)

Calculation Agent responsible for calculating the
interest due:

Provisions for determining Coupon where
calculation by reference to Index and/or Formula
is impossible or impracticable:

formula:
Reference Rate — 0,001

Where:

"Reference Rate” means the annual
swap rate (expressed as a percentage)
for a Euro denominated interest swap
transaction with a maturity of 10 years,
which appears on Reuters Screen
ISDAFIX 2 Page (or any successor to
that page) under ‘the heading
"EURIBOR Basis — EUR" and above
the caption "11.00 AM CE.T." as of
11.00 am., Frankfurt time¢ (the
"Relevant Time™) on the day that is
two TARGET Settlement Days prior to
the first day of each Interest Period,
calculated by the International Swap
and Derivatives Association (ISDA), as
determined by the Calculation Agent

Lehman Brothers International (Europe)

Fall back provisions for determination
of Reference Rate for an Interest Period:

If the Calculation Agent determines that
the 10Y EUR Swap does not appear on
the Relevant Screen Page or for any
other reason is unavailable or cannot
reasonably be calculated as at the
Relevant Time on any Interest
Determination Date, the Calculation
Agent will request each of the Reference
Banks (as defined below) to provide it
with its mid-spot quotation (as defined
below) for a ten year euro swap rate, in
each case as at the Relevant Time on the
relevant Interest Determination Date and
the Reference Rate shall be the
arithmetic mean, as determined by the
Calculation  Agent, (rounded, if
necessary, up to the nearest 1/16 per
cent.)} of such quotations (being at least
two).

Provided that, if any swap rate referred




to above is not determined and
published as provided above and fewer
than two Reference Banks provide
quotations as aforesaid on any Interest
Determination Date, then the Reference
Rate for the purposes of determining the
Rate of Interest applicable to the Notes
will be the fair market mid-spot ten year
euro swap rate, as determined by the
Calculation Agent as at the Relevant
Time on the relevant Interest
Determination Date, after consultation
with an independent expert chosen by
the Calculation Agent.

"Reference Banks" means the principal
London office of five major banks
which shall not include the Calculation
Agent (as selected by the Calculation
Agent) in the market for curo interest
rate and currency exchange agreements.

“mid-spot  quotation™ means a
percentage determined on the arithmetic
mean of the bid and offered rates for the
annual fixed leg, calculated on an
30/360 day count basis basis of a fixed-
for-floating euro interest rate swap
transaction with a term equal to a
Designated Maturity of 10 years
commencing on the relevant Interest
Determination Date and in a
Representative Amount, where the
floating leg, in each case calculated on
an Actual/360 day count basis, is
equivalent to EUR-EURIBOR-Telerate.

"EUR-EURIBOR-Telerate" means the
rate for deposits in euros for a period of
six months which appears on Telerate
Page 248 as of 11.00 a.m. Brussels Time
on the relevant Interest Determination
Date.

"Representative Amonnt” means, an
amount that is representative for a single
transaction in the relevant market at the
relevant time, as determined by the
Calculation Agent,
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(iv)  Specified Interest Payment Dates:

4] Business Day Convention:

{vi)  Additional Business Centre(s):
(vii) Minimum Rate of Interest:
(viil) Maximum Rate of Interest:
(ix)  Day Count Fraction:

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

21
22
23

24

Call Option
Put Option

Final Redemption Amount of each Note

Early Redemption Amount

Early Redemption Amount(s) of each Instrument payable
on redemption for taxation reasons or an event of default
and/or the method of calculating the same (if required or
if different from that set out in the Conditions):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

25

26

27

Form of Instruments:

Additional Financial Centre(s) or other special provisions
relating to Payment Dates:

Talons for future Coupons or Receipts to be attached to
Definitive Instruments (and dates on which such Talons
mature):

Conditions 7(cXii), (tii) and (iv) are
deleted and replaced with the above.

14 April in ecach year commencing 14
April 2009 to (and including) the
Maturity Date, subject to Business Day
Convention

Following Business Day Convention
(provided that the Interest Amount
payable on any date shall not be affected
by the application of the Business Day
Convention)

Not Applicable

Not Applicable

6.85 per cent. per annum
Actual/Actual (ISMA), unadjusted
Not Applicable

Not Applicable
Not Applicable

Euro 50,000 per Note of Euro 50,000 per
Specified Denomination

Not Applicable

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive Instruments in the limited
circumstances  specified in  the
Permanent Global Instrument.

TARGET

No




35

28 Details relating to Partly Paid Instruments: amount of
each payment comprising the Issue Price and date on
which each payment is to be made and consequences (if
any) of failure to pay, including any right of the Issuer to
forfeit the Instruments and interest due on late payment:

29 Details relating to Instalment Instruments: amount of
each instalment, date on which each payment is to be
made: .

30 Redenomination, renominalisation and reconventioning
provisions:

3 Consolidation provisions:

32 Other terms or special conditions:

DISTRIBUTION

33 (i)  If syndicated, names of Managers:

(ii)  Stabilising Manager (if any):

34 If non-syndicated, name of Dezler:
Additional selling restrictions:

36 TEFRA:

OPERATIONAL INFORMATION

37 ISIN Code:

38 Common Code:

39 German Securities Code (WKN):

40 Any clearing system(s) other than Euroclear. Bank
S.A/N.V., as operator of the Euroclear System and
Clearstream Banking, société anonyme, Luxembourg and
the relevant identification number(s):

41 Delivery:

42 Fiscal. Agent:

43 Additional Paying Agent(s) (if any):

LISTING APPLICATION

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Lehman Brothers Intem'ational (Europe)
Not Applicable

The D Rules apply

X50216359959
021635995

Not Applicable
Not Applicable

Delivery against payment

Deutsche Bank AG London
Not Applicable

This Pricing Supplement comprises the final terms required to list the issue of Notes described herein pursuant
to the EUR 15,000,000,000 Programme for the Issuance of Debt Instruments by DEPFA BANK plc.




RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plc:

o el ad L,

Duly/authorised Duly authorised

3680175/Ashurst (JWC)




EXECUTION COPY

Pricing Supplement dated 8 June 2005

DEPFA BANK ple

Series Number: 794

Issue of EUR 6,500,000 Digital Instruments due June 2020

€15,000,000,000

Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described herein.
Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions of
the Instruments set forth in the Information Memorandum dated 30 July 2004. This Pricing Supplement
contains the final terms of the Instruments and must be read in conjunction with such Information

Memorandum,
1 Issuer:
2 @) Series Number:

16
11
12
13

(if)  Tranche Number:

Specified Currency or Currencies:

Aggregate Principal Amount:

@) Series:
(i)  Tranche:
Issue Price:

Specified Denominations:

0] Issue Date:

(ii) Interest Commencement Date (if different from

the Issue Date):
Maturity Date:
Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment Basis:

Put/Call Options:

Status of the Instruments:

DEPFA BANK plc
794
1

Euro ("EUR")

EUR 6,500,000
EUR 6,500,000

100 per cent. of the Aggregate Nominal
Amount

EUR 10,000
10 June 2005

Issue Date

10 June 2020
Index-Linked
Redemption at par
Not Applicable
Not Applicable

Senior, Unsubordinated




14 Listing;

15 Method of distribution:

PROVISIONS RELATING TO INTEREST (IF ANY)
PAYABLE ’

16 Fixed Rate Instrument Provisions

17 Floating Rate Provisions

18 Zero Coupon Instrument Provisions

19 Index Linked Interest Instrument Provisions

20 Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

21
22
23

24

Call Option
Put Option

Final Redemption Amount of each Instrument

Early Redemption Amount

Early Redemption Amount(s) of each Instrument payable
on redemption for taxation reasons or an event of default
and/or the method of calculating the same (if required or
if different from that set out in the Conditions):

Application has been made to list the
Notes on the Irish Stock Exchange. Ne
assurances can be given that such a
listing on the Irish Stock Exchange will
be granted

Non-syndicated

Applicable, subject to the terms of the
Annex

Applicable, subject to the terms of the
Annex

Not Applicable

Applicable, subject to the terms of the
Annex

Not Applicable

Not Applicable
Not Applicable

EUR 10,000 per Instrument per
Specified Denomination

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25

26

27

Form of Instruments:

Additional Financial Centre{s) or other special provisions
relating to Payment Dates:

Talons for future Coupons or Receipts to be attached to
Definitive Instruments (and dates on which such Talons
mature):

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive Instruments in the limited
circumstances  specified in  the
Permanent Global Instrument

London and TARGET

Yes. Due to the 15 year maturity of the
Notes and quarterly coupons, a talon for
further coupons will be provided if a
definitive note is issued.




28 Details relating to Partly Paid Instruments: amount of
each payment comprising the Issue Price and date on
which each payment is to be made and consequences (if
any) of failure to pay, including any right of the Issuer to
forfeit the Instruments and interest due on late payment:

29 Details relating to Instalment Instruments: amount of
each instalment, date on which each payment is to be
made:

30 Redenomination, renominalisation and reconventioning
provisions:

31 Consolidation provisions:

32 Other terms or special conditions:

DISTRIBUTION

33 (i) If syndicated, names of Managers:

(ii)  Stabilising Manager (if any):

34 If non-syndicated, name of Dealer:

35 Additional selling restrictions:

36 TEFRA:

OPERATIONAL INFORMATION

37 ISIN Code:

38 Common Code:

39 German Securities Code (WKN):

40 Any clearing system(s) other than Euroclear Bank
S.A/N.V., as operator of the Euroclear System and
Clearstream Banking, société anonyme, Luxembourg and
the relevant identification number(s):

41 Delivery:

42 Fiscal Agent:

43 Additional Paying Agent(s) (if any):

LISTING APPLICATION

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Lehman Brothers International (Eur'ope)
Not Applicable

TEFRA D Rules apply

XS80220631898
022063189

Not Applicable
Not Applicable

Delivery against payment
Deutsche Bank AG London
Not Applicable '

This Pricing Supplement comprises the final terms required to list the issue of Instruments described herein
pursuant to the EUR 15,000,000,000 Programme for the Issuance of Debt Instruments by DEPFA BANK plc.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.




Signed on behalf of DEPFA BANK plc:

(g
Duly authorised Duljauthorised

3717205/Ashurst (FZA)YADD/BJ




ANNEX

1. Interest Determination:

In respect of each Instrument (of Specified Denomination) and each Interest Period from, and including, the Issue
Date to, but excluding, the Maturity Date, the Rate of Interest per annum ("R"} shall be determined by the
Calculation Agent in accordance with the following;:

1. If at all times during the Calculation Period the Spread is greater than or equal to the Barrier;
R =3M EURIBCR + 0.85%

2. If at any time during the Calculation Period the Spread is less than the Barrier:

R =1.00%

2. Definitions:

“3IM EURIBOR" means: The rate for deposits in EUR for a period of three months
which appears on the Telerate Page 248 (or any successor to
that page) as of 11:00 a.m., Brussels time, on each relevant
Interest Determination Date, as determined by the Calculation
Agent

"10Y EUR SWAP" and "2Y EUR SWAP" The annual swap rates for euro denominated swap transactions

mean; with a maturity of ten years and two years, respectively,

expressed as a percentage, each of which appears on Reuters
Screen ISDAFIX 2 Page (or any successor page to that page)
under the heading "EURIBOR Basis-EUR" and above the
caption "11.00 AM CE.T. time" (for the purpose of this
ANNEX, the "Relevant Screen Page”) as of 11.00 am,
Frankfurt time (the "Relevant Time") on the relevant Interest
Determination Date, calculated by the International Swap and
Derivatives Association (ISDA) as determined by the
Calculation Agent

If the Calculation Agent determines that the annual swap rate
(expressed as a percentage) for a Euro denominated interest
swap transaction with a maturity of either 10 years or 2 years
does not appear on the Relevant Screen Page or for any other
reason is unavailable or cannot reasonably be calculated as at
the Relevant Time on any Interest Determination Date, the
Calculation Agent will request each of the Reference Banks (as
defined below) to provide it with its mid-spot quotation (as
defined below) for a ten year Euro swap rate or, as the case may
be, a two year Euro swap rate, in each case as at the Relevant
Time on the relevant Interest Determination Date and the 10Y
EUR SWAP or, as the case may be, the 2Y EUR SWAP shall
be the arithmetic mean, as determined by the Calculation Agent,
(rounded, if necessary, up to the nearest 1/16 per cent.} of such
quotations (being at least two},

PROVIDED that, if any swap rate referred to above is not
determined and published as provided above and fewer than two
Reference Banks provide quotations as aforesaid on any Interest

-5-




"Barrier" means:
"Calculation Agent” means

"Calculation Period" means:

"Interest Determination Date" means:

"Interest Payment Date” means:

"Interest Period” means:

"Spread" means:

Determination Date, the 10Y EUR SWAP or, as the case may
be, the 2Y EUR SWAP for the purposes of determining the Rate
of Interest applicable to the Instruments will be the fair market
mid-spot ten year Euro swap rate or, as the case may be, the two
year Euro swap rate, as determined by the Calculation Agent as
at the Relevant Time on the Interest Determination Date, afier
consultation with an independent expert chosen by the
Calculation Agent

Where:

"EUR-EURIBOR-Telerate” means the rate for deposits in
Euro for a period of six months which appears on Telerate Page
248 as of the Relevant Time on the relevant Interest
Determination Date

“mid-spot quotation” means a percentage determined on the
arithmetic mean of the bid and offered rates for the annual fixed
leg; calculated on an 30/360 day count basis of a fixed-for-
floating euro interest rate swap transaction with a term equal to
a Designated Maturity of 10 years or 2 years commencing on
the Interest Determination Date and in a Representative Amount
(as defined below), where the floating leg, in each case
calculated on an Actual/360 day count basis, is equivalent to
EUR-EURIBOR-Telerate (as defined below)

"Reference Banks” means the principal London office of five
major banks which shall not include the Calculation Agent (as
selected by the Calculation Agent) in the market for Euro
interest rate and currency exchange agreements

"Representative Amount" means, an amount that is
representative for a single transaction in the relevant market at
the relevant time, as determined by the Calculation Agent

0
Lehman Brothers International (Europe)

The period from, and including, an Interest Payment Date, or
the Issue Date, to, but excluding, the next Interest Payment Date
subject to no adjustment

The day that is two (2) TARGET Settlement Days prior to the
first day of the Calculation Period

10 March, 10 June, 10 September and 10 December in each
vear from, aund including, 1¢ September 2005 to, and including,
the Maturity Date, subject to no adjustment

The Calculation Period

10Y EUR SWAP minus 2Y EUR SWAP at any time during the
Calculation Period, as determined by the Calculation Agent

-6-




Pricing Supplement dated May 31, 2005

DEPFA BANK plc
DEPFA ACS BANK

Series Nuomber: 798

Issue of EUR 31,500,000 Zero Coupon Instruments due 2021

under the
€15,000,000,000

Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments
described herein. Terms used herein shall be deemed to be defined as such for the purposes
of the Terms and Conditions of the Instruments set forth in the Information Memorandum
dated 30 July 2004. This Pricing Supplement contains the final terms of the Instruments and
must be read in conjunction with such Information Memorandum.

1. Issuer:

2. Series Number:

3. Specified Currency or Currencies:
4, Apggregate Nominal Amount:

5. 6] Issue Price:

(i) Net proceeds:

6. Specified Denominations:

7. Issue Date:

8. Maturity Date:

9. Interest Basis:

10, Redemption/Payment Basis:

11. Change of Interest or Redemption/Payment
Basis:

12. Put/Call Options:

13. Status of the Instruments:

14, Listing:

15. Method of distribution:

DEPFA BANK plc
798

Euro (“EUR”)
EUR 31,500,000

54.19 per cent. of the Aggregate
Nominal Amount

EUR 17,069,850

. EUR 50,000

June 2, 2005
May 17, 2021

Zero Coupon (further
particulars specified below)

Redemption at par

Not Applicable
Not Applicable

Senior unsecured,
unsubordinated

Irish Stock Exchange

Non-syndicated




PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.

17.

18.

19.

20.

Fixed Rate Instrument Provisions
Floating Rate Instrument Provisions
Zero Coupon Instrument Provisions
(i) Accrual Yield:

(ii) Reference Price:

(ili)  Any other formula/basis of determining
amount payable:

Index-Linked Interest Instrument Provisions

Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

21.

22.

23.

24,

Call Option
Put Option

Final Redemption Amount of each Instrument

Early Redemption Amount

Early Redemption Amount(s) of each Instrument
payable on redemption for taxation reasons or on
event of default and/or the method of calculating
the same (if required or if different from that set
out in the Conditions):

Not Applicable

Not Applicable

Applicable

3.8577 per cent. per annum

54.19 per cent. (ie. EUR
17,069,850 in aggregate)

None
Not Applicable

Not Applicable

Not Applicable
Not Applicable

EUR 50,000 per Instrument of
EUR 50,000 Specified
Denomination

Conditions apply

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

Form of Instruments:;

Additional Financial Centre(s) or other special
provisions relating tc Payment Dates:

Talons for future Coupons or Receipts to be
attached to Definitive Instruments (and dates on

Temporary Global Instrument
exchangeable for a Permanent
Global Instrument which is
exchangeable for Definitive
Instruments in the limited
circumstances specified in the
Permanent Global Instrument.

TARGET



which such Talons mature):

28. Details relating to Partly Paid Instruments:
amount of each payment comprising the Issue
Price and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Instruments and interest due on late
payment:

29. Details relating to Instalment Instruments:
amount of each instalment, date on which each

payment is to be made:
30. Redenomination, renorninalisation and
reconventioning provisions:
31. Consolidation provisions:
32. Other terms or special conditions:
DISTRIBUTION
33. (i) If syndicated, names of Managers:

(ii) Stabilising Manager (if any):

34, If non-syndicated, name of Dealer:
35. Additional selling restrictions:
36. TEFRA:

OPERATIONAL INFORMATION

37. ISIN Code:

38. Common Code:

39. German Securities Code (WKN):

40. Any clearing system(s) other than Euroclear

Bank S.A/N.V., as operator of the Euroclear
System and Clearstream Banking, société
anonyme, Luxembourg and the relevant
identification number(s):

41, Delivery:

42 Fiscal Agent:

No.

Not Applicable

Not Applicable

Not Applicable

~ Not Applicable

Not Applicable

Not Applicable
Not Applicable
Société Générale
Not Applicable

The D Rules apply

X50220901515
022090151

Not Applicable

Not Applicable
Delivery against payment

Deutsche Bank AG




43. Additional Paying Agent(s) (if any): Not Applicable
LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK pk and DEPFA ACS BANK (as from June 2, 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Duly authorised Duly authorised




" Pricing Supplement dated 14 June 2005

Execution Copy

Series Number: 803

DEPFA BANK ple
DEPFA ACS BANK

Issne of MXN 850,000,000 Zero Coupon Instruments due 15 June 2015

under the

€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms
and Conditions of the Instruments set forth in the Information Memorandum dated 30 July
2004. This Pricing Supplement contains the final terms of the Instruments and must be read in

conjunction with such Information Memorandum.
1. Issuer:
Series Number:

2. (i)
(i)

Tranche Number:

)

Specified Currency or Currencies:

4, Aggregate Nominal Amount:
(i) Series:
(ii)  Tranche:
5. (i) Issue Price:
(ii)  Net proceeds:
6. Specified Denominations:
7. 6] Issue Date:
(ii)  Interest Commencement Date (if
different from the Issue Date):
8. Maturity Date:
9. Interest Basis:
10. Redemption/Payment Basis:
UK/362405/05

DEPFA BANK plc
803
1

Mexican Pesos ("MXN")

MXN 850,000,000
MXN 850,000,000

38.18 per cent.
Nominal Amount

MXN 315,605,000
expenses)

MXN 1,000,000
15 June 2005

15 June 2005

15 June 2015
Zero Coupon

Redemption at par

of the Aggregate

(less  agreed

M1230/45637




11.

12.

13.

14,

15.

Change of Interest or
Redemption/Payment Basis:

Put/Call Options:
Status of the Instruments;
Listing:

Method of distribution:

Execution Copy

Not Applicable

Not Applicable
Senior, unsecured, unsubordinated
The Irish Stock Exchange

Non-Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.
17.

18.

20.

Fixed Rate Instrument Provisions
Floating Rate Instrument Provisions
Zero Coupon Instrument Provisions
(i) Accrual Yield:

(ii) Reference Price:

(i) Any other formula/basis of
determining amount payable:

Index-Linked Interest
Provisions

Instrument

Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

21

22.

23,

24.

Call Option
Put Option

Final Redemption Amount of each
Tostrument

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
taxation reasons or on event of default
and/or the method of calculating the

same (if required or if different from that

set out in the Conditions):

Not Applicable

Not Applicable

Applicable

10.4148546 per cent. per annum

38.1800 per cent. of the Aggregate
Nominal Amount

The Day Count Fraction is 30/360. The
Following Business Day Convention,
unadjusted, is applicable.

Not Applicable

Not Applicable

Not Applicable
Not Applicable

MXN 1,000,000 per Instrument of
MXN {,000,000 Specified
Denomination

MXN 1,000,000 per Instrument of
MXN 1,000,000 Specified
Denomination

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

UK/362405/03

M1230/45637




25.

26.

27.

28.

29.

30.

31

32

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Instruments
{and dates on which such Talons
mature):

Details relating to Partly Paid
Instruments: amount of each payment
comprising the [ssue Price and date on
which each payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to
forfeit the Instruments and interest due
on late payment:

Details  relating ~ to  Instalment
[nstruments: amount of each instalment,
date on which each payment is to be
made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

33

34.

35.

36.

UK/362405/05

(i) If

Managers:

syndicated,

(i) Stabilising Manager (if any):

If non-syndicated, name of Dealer:

Additional selling restrictions:

TEFRA:

names of

Execution Copy

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive [nstruments in the limited
circumstances  specified in  the
Permanent Global Instrument.

Mexico City and TARGET

No.

Not Applicable

Not Applicable

The provisions in Condition 23 apply

- Not Applicable

Not Applicable

Not Applicable
Not Applicable
Morgan Stanley & Co. International

Limited
Not Applicable

The D Rules apply

M1230/45637




OPERATIONAL INFORMATION

Execution Copy

37. ISIN Code: X80221027377
38 Common Code: 022102737
39. German Securities Code (WKN): AOQESJ6
40. Any clearing system(s) other than Not Applicable
Euroclear Bank S.A/N.V., as operator
of the Euroclear System and Clearstream
Banking, sociéteé anonyme,
Luxembourg and  the  relevant
identification number(s):
41, Delivery: Delivery against payment
42, Fiscal Agent: Deutsche Bank AG
43. Additional Paying Agent(s) (if any): Not Applicable
LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from 15 June 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

el —

Gerbldine Crowley
Director
Depta Bank plc

Signed on behalf of DEPFA BANK plc
By:

Duly authorised

%

Bar!‘}’. Stonehalil
Managing Director
DEPFA BANK pi¢

UK/362405/05 -4- M1230/45637




Pricing Supplement dated 28 June 2005

EXECUTION COPY

Series Number: 808

DEPFA BANK plc
DEPFA ACS BANK

Issue of TRY 150,000,000 Zero Coupon Instruments due 23 June 2020
to be consolidated and form a single series with the TRY 125,000,000 Zero Coupon
Instruments due 23 June 2020 issued on 23 June 2005

under the

v €15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms
and Conditions of the Instruments set forth in the Information Memorandum dated 30 July
2004. This Pricing Supplement contains the final terms of the Instruments and must be read in
conjunction with such Information Memorandum.

1.

2.

10.

UK/396700/03

Issuer:
(i)  Series Number:
(ii)  Tranche Number:

Specified Currency or Currencies:

Aggregate Nominal Amount:
(1) Series:
(ii)  Tranche:

(i) Issue Price:

(ii)  Net proceeds:
Specified Denominations:
(i) Issue Date:

(i)  Interest Commencement Date (if
different from the Issue Date):

Maturity Date:
Interest Basis:

Redemption/Payment Basis:

DEPFA BANK plc
808
2

New Turkish Lira ("TRY™) ]

TRY 275,000,000
TRY 150,000,000

2577 per cent. of the Aggregate
Nominal Amount

TRY 37,140,347 (less agreed expenses)
TRY 100,000
29 June 2005

23 June 2005

23 June 2020
Zero Coupon

Redemption at par

MI1230/45626




11.

12.
13.
14.

15.

Change of Interest or
Redemption/Payment Basis:

Put/Call Options:
Status of the Instruments:
Listing:

Method of distribution:

Not Applicable

Not Applicable
Senior, unsecured, unsubordinated
The Irish Stock Exchange

Non-Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.

17.

13,

19.

20.

Fixed Rate Instrument Provisions
Floating Rate Instrument Provisions
Zero Coupon Instrument Provisions
(i) Accrual Yield:

(ii) Reference Price:

(iil) Any other formula/basis of
determining amount payable:

Index-Linked Interest
Provisions

Instrument

Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

21,

22.

23.

UK/396700/03

Call Option
Put Option

Final Redemption Amount of each
Instrument

Not Applicable

Not Applicable

Applicable

9.7648872 per cent. per annum

25.77 per cent. of the Aggregate
Nominal Amount

The Day Count Fraction is 30/360. The
Following Business Day Convention,
unadjusted, is applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

TRY 100,000 per Instrument of TRY
100,000 Specified Denomination

M1230/45626




24,

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
taxation reasons or on event of default
and/or the method of calculating the
same (if required or if different from that
set out in the Conditions):

Determined in accordance with
Condition 10(g)

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

UK7396700/03

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Instruments
(and dates on which such Talons

23

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive Instruments in the limited
circumstances . specified in  the
Permanent Global Instrument. The
Issuer may from time to time, without
the consent of the Instrumentholders,
create and issue further instruments
having the same terms and conditions as
the Instruments (except for the Issue
Price, the Issue Date and the first
Interest Payment Date) and so that the
same shall be consolidated and form a
single series with the Instruments. If
any further Instruments are issued prior
to the exchange of the Temporary
Global Instrument evidencing the
Instruments for interests in a Permanent
Global Instrument, the date for the
exchange of the Temporary Global
Instrument for interests in the
Permanent Global Instrument (the
"Exchange Date") may be extended,
without the consent of the
Instrumentholders, to coincide with the
applicable Exchange Date for such
further issue

London, Istanbul and TARGET

No.

M1230/45626




mature):

23. Details relating to Partly Paid
Instruments: amount of each payment
comprising the Issue Price and date on
which each payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to
forfeit the Instruments and interest due
on late payment:

29. Details  relating to  Instalment
Instruments: amount of each instalment,
date on which each payment is to be
made:

30. Redenomination, renominalisation and
reconventioning provisions:

31 Consolidation provisions:

32. Other terms or special conditions:

DISTRIBUTION

33. (i) If syndicated, names of
Managers:

(ii)  Stabilising Manager (if any):

34, If non-syndicated, name of Dealer:
35, Additional selling restrictions:
36. TEFRA:

OPERATIONAL INFORMATION

37. ISIN Code:

UK/396700/03

Not Applicable

Not Applicable

The provisions in Condition 23 apply

Not Applicable

As described in the Annex hereto

Not Applicable

Not Applicable

Morgan Stanley & Co. International
Limited
Turkey

Each Manager represents and agrees
that it has not and will not offer or sell
any Instruments, directly or indirectly,
in the Republic of Turkey or to any
person or corporate or other resident in
the Republic of Turkey except in
accordance with the applicable laws and
regulations of the Republic of Turkey in
force from time to time

The D Rules apply

The temporary ISIN Code is
X80223419796. After the Temporary

MI1230/45626




38. Common Code:

39. German Securities Code (WKN):

40,  Any clearing system(s) other than
Euroclear Bank S.A/N.V., as operator
of the Euroclear System and Clearstream
Banking, société anonyme,
Luxembourg and the  relevant
identification number(s):

41, Delivery:

42. Fiscal Agent:

43, Additional Paying Agent(s) (if any):

LISTING APPLICATION

Global Instrument is exchanged for the
Permanent Global Instrument, the ISIN
Code will be XS0221762932

The temporary Common Code is
022341979.  After the Temporary
Global Instrument is exchanged for the
Permanent Global Instrument, the
Common Code will be 022176293

The temporary German Securities Code
(WKN) is AOE6VN. After the
Temporary Global Instrument is
exchanged for the Permanent Global
Instrument, the German Securities
Code (WKN) will be AOESWQ

Not Applicable

Delivery against payment
Deutsche Bank AG

Not Applicable

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from 29 June 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plc:

By:
Duly authorised

W\\KNL %

UK/396700/03

-5.
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EXECUTION VERSION
Pricing Supplement dated 23 June 2005 Series Number: 808
DEPFA BANK ple
DEPFA ACS BANK

Issue of TRY 125,000,000 Zero Coupon Instruments due 23 June 2020
under the
€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms
and Conditions of the Instruments set forth in the Information Memorandum dated 30 July
2004. This Pricing Supplement contains the final terms of the Instruments and must be read in
conjunction with such Information Memorandum.

1. Issuer: DEPFA BANK plc
2. (i) Series Number: 308

(ii)  Tranche Number: {
3. : Specified Currency or Currencies: New Turkish Lira ("TRY")
4. Aggregate Nominal Amount;

(i)  Series: TRY 125,000,000

(ii)  Tranche: TRY 125,000,000
5. (i)  Issue Price: 25.77 per cent. of the Aggregate

Nominal Amount

(ii)  Net proceeds: TRY 30,900,000 (less agreed expenses)
é. Specified Denominations: , TRY 100,000
7. (i) Issue Date: 23 June 2005

(i)  Interest Commencement Date (if 23 June 2005

different from the Issue Date):

8. Maturity Date: 23 June 2020

11. Change of Interest or Not Applicable
Redemption/Payment Basis:

UK/371040/03 MI1230/45626




12.

13.

14.

15.

16.

17.

18.

19.

20.

Put/Call Options:
Status of the Instruments:
Listing:

Method of distribution:

Fixed Rate Instrument Provisions
Floating Rate Instrument Provisions
Zero Coupon Instrument Provisions
(i) Accrual Yield:

(it) Reference Price:

(iii) Any other formula/basis of
determining amount payable:

Index-Linked
Provisions

Interest Instrument

Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

21

22,

23.

24,

Call Option
Put Option

Final Redemption Amount of each
Instrument

Early Redernption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
taxation reasons or on event of default
and/or the method of calculating the
same (if required or if different from that

Not Applicable
Senior, unsecured, unsubordinated
The Irish Stock Exchange

Non-Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

Not Applicable

Not Applicable

Applicable

9.7648872 per cent. per annum

2577 per cent. of the Aggregate
Nominal Amount

The Day Count Fraction is 30/360. The
Following Business Day Convention,
unadjusted, is applicable.

Not Applicable -

Not Applicable

Not Applicable
Not Applicable

TRY 100,000 per Instrument of TRY
100,000 Specified Denomination

Determined in accordance with
Condition 10(g)

___._set out in the Conditions): ‘

25.

UK/371040/03

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

Form of Instruments:

Global

Instrument
exchangeable for a Permanent Global

Temporary

M1230/45626




26.

27.

28.

29.

31

32.

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Instruments
(and dates on which such Talons
mature);

Details relating to Partly Paid
Instruments: amount of each payment
comprising the Issue Price and date on
which each payment is to be made and
consequences (if any) of failure to pay,
including any right of the TIssuer to
forfeit the Instruments and interest due
on late payment:

Details  relating to  Instalment
Instruments: amount of each instalment,
date on which each payment is to be
made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

33.

34.

(i) If syndicated, names

Managers:
(ii) Stabilising Manager (if any):

If non-syndicated, name of Dealer:

Additional selling-restrictions: .~ .

Instrtument which is exchangeable for
Definitive Instruments in the limited
specified in  the
Permanent Global Instrument.

circumstances

London, Istanbul and TARGET

No.

Not Applicable

Not Applicable

The provisions in Condition 23 apply

Not Applicable

As described in the Annex hereto.

of Not Applicable

Not Applicable

Morgan Stanley & Co. International

UK/371040/03

that it has not and will not offer or sell

any Instruments, directly or indirectly,
in the Republic of Turkey or to any
person or corporate or other resident in

M1230/45626




36. TEFRA:

OPERATIONAL INFORMATION

37. 'ISIN Code:

38, Common Code:

39, German Securities Code (WKN):

40, Any clearing system(s) other than
Euroclear Bank S.A./N.V., as operator
of the Euroclear System and Clearstream

- Banking, société anonyme,
Luxembourg and the relevant
identification number(s):

41. Delivery:

42, Fiscal Agent:

43. Additional Paying Agent(s) (if any):

LISTING APPLICATION

the Republic of Turkey except in
accordance with the applicable laws and
regulations of the Republic of Turkey in
force from time to time.

The D Rules apply

X80221762932
022176293
AOESWQ

Not Applicable

Delivery against payment
Deutsche Bank AG

Not Applicable

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from 23 June 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plc:

By:

Duly authorised

UK/371040/03

M1230/45626




Pricing Supplement dated 26th January, 2005 Series Number: 704

DEPFA BANK plc
DEPFA ACS BANK

Issue of EUR 6,000,000 Callable Corridor Bonds due 28th January, 2010

under the
€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein, Terms used herein shall be deemed to be defined as such for the purposes of the Terms and
Conditions of the Instruments set forth in the Information Memorandum dated 30th July, 2004,
This Pricing Supplement contains the final terms of the Instruments and must be read in conjunction
with such Information Memorandum.

There are significant risks associated with the Instruments described herein which may
include, inter alia, interest rate risk, price risk, liquidity risk and credit risk. Investors should
consult their own financial, legal, accounting, and tax advisors about the risk associated with
an investment in these Instruments, the appropriate tools to analyse that investment, and the
suitability of that investment in each investor's particular circumstances. No investor should
purchase the Instruments described herein unless that investor understands and has sufficient
financial resources to bear the price, market, liquidity, structure, and other risks associated
with an investment in these Instruments.

The Dealer makes no representation as to the existence of a secondary market for the
Instruments. The market value can be expected to fluctuate significantly and investors should
be prepared to assume the market risks associated with these Instruments.

1. Issuer; ‘ DEPFA Barnk plc

2, Series Number: 704

3. Specified Currency or Currencies: Euro (“EUR™)

4, Aggregate Nominal Amount: EUR 6,000,000

5. Issue Price: 100.00 per cent. of the Aggregate Nominal
Amount

6. Specified Denominations: EUR 10,000

7. Issue Date: 28th January, 2005

8. Maturity Date: 28th January, 2010

9. Interest Basis: Corridor Notes (further particulars specified
below)

10. Redemption/Payment Basis: Redemption at par

11, Change of Interest or Not Applicable

Redemption/Payment Basis:
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12. Put/Call Options:

13. Status of the Instruments:
14. Listing;
15. Method of distribution:

Issuer Call (further particulars specified below)

Unsubordinated and Unsecured

The Official List of the United Kingdom
Listing Authority

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16. Fixed Rate Instrument Provisions

(i)  Rate(s) of Interest:

Applicable ‘

The Instruments shall bear interest as
determined below from and including the
Issue Date to but excluding the Maturity Date,
payable semi-annually in arrear in amounts
(each an “Interest Amount™) determined in
accordance with the provisions set out below

For the avoidance of doubt, Interest Periods
are not subject to adjustment

The Interest Amount per Specified
Denomination (*I”) for the relevant Interest
Period shall be determined by the Calculation
Agent on the relevant Rate Cut Off Date (as
defined below) in accordance with the formula
below, provided that the resultant figure of the
formula shall be rounded to the nearest whole
EUR cent, with EUR 0.005 being rounded
upwards and shall never be less than zero:

I=EUR 10,000 x 4.80 x b/B x Day Count
Fraction

Where:

“b” means the number of calendar days in the
relevant Interest Period, as determined by the
Calculation Agent, on which the Reference
Rate, as observed on such calendar day or as
otherwise described below, is equal to or
greater than zero per cent. and equal to or less
than the Upper Barrier (as defined below) for
the relevant Interest Period. For the avoidance
of doubt, if a calendar day within the relevant
Interest Period but prior to the Rate Cut Off
Date is not a TARGET Setilement Day then the
Reference Rate for such calendar day will be
deemed to be the Reference Rate for the
previous day in such Interest Period prior to
the Rate Cut Off Date which was a TARGET

‘Settlement Day. The Reference Rate in respect

of a calendar day within the relevant Interest
Period that falls after the relevant Rate Cut Off
Date through to the end of such Interest Period
shall be the Reference Rate on the relevant
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‘_—

Rate Cut Off Date for that Interest Period

“B"” means the total number of calendar days
in the same Interest Period as that for the
purpose of “b” above

For the avoidance of doubt, Interest Periods
are not subject to adjustment

“Reference Rate” means the rate of “EUR-
EURIBOR-Telerate” {as defined in the ISDA
Definitions) with a Designated Maturity of 6
months, and with the modifications that “Reset
Date” will be replaced by “TARGET
Settlement Day” (as defined below) and the
phrase “on the day that is two TARGET
Settlement Days preceding that Reset Date”
will be replaced with “on that day”

For the purpose of determining the Reference
Rate, if Telerate Page 248 is cancelled or
unavailable on any TARGET Settlement Day
(as defined below) in any Interest Period, the
fall back provisions as set out under the
definition of “EUR-EURIBOR-Telerate”
contained within the ISDA Definitions shall
apply with a Designated Maturity of 6 months,
and with the modifications that “Reset Date™ .
will be replaced by “TARGET Settlement
Day” (as defined below) and the phrase “on
the day that is two TARGET Settlement Days
preceding that Reset Date” will be replaced
with “on that day” and that the expression’
“Calculation Agent” shall mean “Nomura
International pl¢”

“Rate Cut Off Date” means the day which is
the fifth (5) TARGET Settlement Day prior to
the Interest Payment Date for the relevant
Interest Period

“TARGET Settlement Day” means a day on
which the TARGET System is open

“Calculation Agent” nmeans Nomura
International plc

“Interest Period” means the period beginning
on and including the Issue Date and ending on
but excluding the first Interest Payment Date
and each successive period beginning on and
including an Interest Payment Date and ending
on but excluding the next successive Interest
Payment Date

“Upper Barrier” means, with respect to the
relevant Interest Period, the rate as set out
below:
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17.

19,

20.

For the Interest Period Upper Barrier
ending on (but excluding) the (%):

Interest Payment Date

falling on:

28th January, 2006 3.00
28th January, 2007 3.25
28th January, 2008 3.50
28th January, 2009 375
28th January, 2010 4.00

(ii)) Interest Payment Date(s):

(iii)  Fixed Coupon Amount(s):

(iv) Broken Amount(s):

(v) Other terms relating to the
method of calculating interest

for Fixed Rate Instruments:

Floating Rate Instrument Provisions

Zero Coupon Instrument Provisions

Index-Linked Instrument Provisions

Dual Currency Instrument
Provisions

PROVISIONS RELATING TO REDEMPTION

21.

Call Option

(D) Optional Redemption Date(s):

0))] Optional Redemption
Amount(s) and method, if any,
of calculation of such
amount(s):

(iii)  Notice period (if other than as
set out in the Conditions):

“Day Count Fraction” means 30/360

Interest on the Instruments shall be payable
semi-annually in arrear on 28th January and
28th July in each year, from and including
28th July, 2005 to and including the Maturity
Date

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

The Issuer shall have the right to redeem the
Instruments on each Interest Payment Date
from and including 28th January, 2006 to and
inciuding 28th July, 2009 (each an “Optional
Redemption Date™)

Par

The Issuer shall give notice of such intention
to redeem not less than five (5) London
Business and TARGET Settlement Days prior
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24.

25.

26.

27,

28.

22.

23,

Final Redemption Amount of each
Instrument

Put Option:
Early Redemption Amount

Early Redemption Amount(s) payable
on redemption for taxation reasons or
on event of default and/or the method
of calculating the same (if required or
if different from that set out in the
Conditions):

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts
1o be attached to Definitive
Instruments (and dates on which such
Talons mature):

Details relating to Partly Paid
Instruments: amount of each payment
comprising the Issue Price and date on
which each payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to
forfeit the Instruments and interest due
on late payment:

to the Optional Redemption Date in
accordance with Condition 15. Any notice
given to Euroclear and/or Clearstream Banking
AG, Frankfurt in accordance with Condition
15 shall be deemed to have been given to the
Instrumentholder on the day on which that
notice is given to Euroclear and/or Clearstream
Banking AG, Frankfurt

“London Business Day” means a2 day on
which commercial banks and foreign exchange
markets settle payments and are open for
general business (including dealing in foreign
exchange and foreign currency deposits) in
London

“TARGET Settlement Day” means a day on
which the TARGET System is open

Par

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

Not Applicable

Condition 10 applies

Temporary Global Instrument exchangeable
for a Permanent Global Instrument which is
exchangeable for Definitive Instruments in the
limited circumstances specified in the
Permanent Global Instrument.

For the avoidance of doubt, “Payment
Business Day” means 2 TARGET Settlement
Day

No

Not Applicable
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Not Applicable

Not Applicable

Notwithstanding Condition 11(g), if the date
for payment of any amount in respect of the
Instruments is not a Payment Business Day
the Instrumentholder shall not be entitled to
payment until the succeeding Payment
Business Day unless that day falls in the next
calendar month in which case that date will be
the first preceding day that is a Payment
Business Day. The Instrumentholder shall not
be entitled to any further interest or other
payment in respect of such delay or
adjustment.

For the avoidance of doubt, the Interest
Amount in respect of each Interest Period shall

accrue up to but excluding the Interest
Payment Date specified in item 16 (ii).

Not Applicable

Not Applicable
Nomura International plc

Not Applicable

29. Details  relating to  Instalment Not Applicable
Instruments: amount of  each
instalment, date on which each
payment is to be made:

30. Redenomination, renominalisation and
reconventioning provisions:

31. Consolidation provisions:

32, Other terms or special conditions;

DISTRIBUTION

33, () If syndicated, names of

Managers:
(ii) Stabilising Manager (if any):

34. If non-syndicated, name of Dealer:

35. Additional selling restrictions:

36. TEFRA:

OPERATIONAL INFORMATION

37.
38.
39.

40.

ISIN Code:
Common Code:
German Securities Code (WKN):

Any clearing system(s) other than
Euroclear Bank S.A/N.V., as operator
of the Euroclear System and
Clearstream Banking, société
anonyme, Luxembourg and the
relevant identification number(s):

The D Rules apply

XS0210288279
021028827
Not Applicable

Clearstream Banking AG, Frankfurt am Main
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41. Delivery: Delivery against payment

42. Fiscal Agent: Deutsche Bank AG London
43, Additional Paying Agent(s) (if any): Not Applicable
LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments described
herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt Instruments of DEPFA
DEPFA BANK plc and DEPFA ACS BANK (as from 28th January, 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK ple:

By: {‘t\ ..... QQC’Q”\\MDWL" By: N!?Q,.C__ X

Dily authorised Duly authorifed

ol
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Pricing Supplement dated 28 April 2005 Series Number: 717

DEPFA BANK ple
DEPFA ACS BANK

Issue of GBP 3,600,000 Puttable Floating Rate Notes due 13 May 2011

under the
€15,000,000,000

Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described herein. Terms
used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions of the
Instruments set forth in the Information Memorandum dated 30 July 2004. This Pricing Supplement contains
the final terms of the Instruments and must be read in conjunction with such Information Memorandum.

l.
2,

10.
11
12.

13.
14.

15.

Issuer:

(i) Series Number:

(i) ;[ranche Number:
Specified Currency or Currencies:
Aggregate Nominal Amount:

(i) Series:

(ii) Tranche:

Issue Price:

Specified Denominations:
@) Issue Date;

(i) Interest Commencement Date (if different
from the lssug Date):

Maturity Date:

Interest Basis:

Redemption/Payment Basis:
Change of Interest or Redemption/Payment Basis:
Put/Call Options:

Status of the Instruments:

Listing:

Method of distribution:

DEPFA BANK plc
717

1
Pounds Sterling (“GBP”)

GBP 3,600,000
GBP 3,600,000

99.89 per cent. of the Aggregate
Nominal Amount

GBP 1,000
28 April 2005
28 April 2005

13 May 2011

Floating Rate
(further particulars specified below)

Redemption at par
Not Applicable

Investor Put
{further particulars specified below)

Senior, Unsecured, Unsubordinated

The Official List of the United Kingdom

Listing Authority

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.
17.

Fixed Rate Instrument Provisions

Floating Rate Instrument Provisions

Not Applicable
Applicable




18.
19.
20.

21,
22,

®

(i)

(i)
()

\))]

(v

(vii)

(viii)
()
()
(xi)
(xi1)

Specified Period(s)/Specified Interest
Payment Dates:

Business Day Convention:

Additional Business Centre(s):

Manner in which the Rate(s) of Interest
is/are to be determined:

Party responsible for calculating the Rate(s)
of Interest and Interest Amount(s) (if not the
Agent):

Screen Rate Determination:

- Reference Rate:

- Interest Determination Date(s):
- Relevant Screen Page:

ISDA Determination:

- Floating Rate Option:

- Designated Maturity:

- Reset Date:

Margin(s):

Minimum Rate of Interest:
Maximum Rate of Interest:

Day Couat Fraction:

Fall back provisions, rounding provisions,
denominator and any other terms relating to
the method of calculating interest on
Floating Rate Instruments, if different from
those set out in the Conditions:

Zero Coupon Instrument Provisions

Index-Linked Interest Instrument Provisions

Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION
Call Option

Put Option

o}
(i)

Optional Redemption Date(s):

Opticnal Redemption Amount(s) and
method, if any, of calculation of such

13 August, 13 November, 13 February
and 13 May in each year, the first
Interest Payment Date being 13 August
2005, in respect of the period from and
including the Issue Date to but
excluding 13 August 2005 (long first
coupon).

Modified Following Business Day
Convention .

TARGET

Screen Rate Determination

Agent

Three month GBP LIBOR, except for
the first Interest Period, for which the
Reference Rate will be the interpolated

- rate between three month and four

month GBP LIBOR
First day of each Interest Period
Moneyline Telerate 3750

Not Applicable

Not Applicable

Not Applicable

- 0.19 per cent. per annum
Not Applicable

Not Applicable
Actual/365 (Fixed)

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicable
Applicable
15 May 2008

Aggregate Nominal Amount plus
interest accrued from and including the
Interest Payment Date falling in May




23.
24,

amount(s):

(iii) Notice period (if other than as set out in the
Conditions):

Final Redemption Amount

Early Redemption Amount

Early Redemption Amount(s) payable on redemption
for taxation reasons or on event of default and/or the
method of calculating the same (if required or if
different from that set out in the Conditions):

2008 to but excluding the Optional
Redemption Date

Five prior London and TARGET
Business Days

Par

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25. Form of Instruments:

26. Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

27. Talons for future Coupons or Receipts to be attached
to Definitive [nstruments (and dates on which such
Talons mature):

28. Details relating to Partly Paid Instruments: amount of
each payment comprising the Issue Price and date on
which each payment is to be made and consequences
(if any) of failure to pay, including any right of the
Issuer to forfeit the Instruments and interest due on
late payment: '

29. Details relating to Instalment Instruments: amount of
each instaiment, date on which each payment is to be
made:

30. Redenomination, renominalisation and
reconventioning provisions:

3L Consolidation provisions:

32. Other terms or special conditions:

. DISTRIBUTION

33. 1) If syndicated, names of Managers:
(i) Stabilising Manager (if any):

34. If non-syndicated, name of Dealer:

35. Additional selling restrictions:

36. TEFRA:

OPERATIONAL INFORMATION

37. ISIN Code:

38. Common Code:

39, German Securities Code (WKN):

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive Instruments in the limited
circumstances specified in the
Permanent Global Instrument.

London and TARGET

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable
HSBC Bank plc

Not Applicable
The D Rules apply

X50212915440
021291544
Not Applicable




40. Any clearing system(s) other than Euroclear Bank Not Applicable
S.A/N.V,, as operator of the Euroclear System and
Clearstream Banking, société anonyme, Luxembourg
and the relevant identification number(s):

41. Delivery: Delivery against payment
42. Fiscal Agent: Deutsche Bank AG London
43, Additional Paying Agent(s) (if any): Not Applicable

LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of instruments described herein
pursuant to the €15,000,000,000 Programme for the Issuance of Debt Instruments of DEPFA BANK pic and
DEPFA BANK ACS (as from 28 April 2005).

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plc:

Duly authorised : Duly authorised




Pricing Supplement dated 16 March 2004 Series Number: 724

DEPFA BANK ple
DEPFA ACS BANK
Issue of EURS,000,000 Fixed and Index Linked CMS Range Accrual Instruments
due 18 March 2015
under the
€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments
described herein. Terms used herein shall be deemed to be defined as such for the
purposes of the Terms and Conditions of the Instruments set forth in the Information
Memorandum dated 30 July 2004. This Pricing Supplement contains the final terms of
the Instruments and must be read in conjunction with such Information Memorandum.

Information Concerning Investment Risk

This is not a public offer of Notes. Other than with respect to the listing of the
Programme on the Irish Stock Exchange, no documentation relating to or detailing the
terms of the Notes has been filed, registered with or approved by any authority in any
jurisdiction and no action has been taken in any country or jurisdiction that would permit
a public offering of the Notes. Noteholders and prospective purchasers will be deemed to
represent that they have and will comply with all applicable laws and regulations in each
country or jurisdiction in or from which they purchase, offer, sell or deliver the Notes.

Noteholders and prospective purchasers of Notes should ensure that they understand the
nature of the Notes and the extent of their exposure to risk and that they consider the
suitability of the Notes as an investment in the light of their own circumstances and
financial condition.

On each Interest Payment Date from and including 18 March 2008 the Notes bear Interest
dependant on a daily quotation of 10 year CMS minus 2 year CMS on Reuters page
ISDAFTX2, as more fully specified below, during the relevant Interest Period. Therefore,
the quotation on each day may affect the value of Interest payable on the relevant Interest
Payment Date or in fact whether any interest will be payable on such Interest Payment
" Date. The tables included in the Annex 2 hereto set forth the value of 10 year CMS and 2
year CMS at 11:00 a.m. Frankfurt time on the last business day of each month from 31
October 2001 to 28 February 2005. The tables are purely for reference purposes, the
historical movement of 10 year CMS and/or 2 year CMS under various economic
circumstances is not necessarily indicative of the future performance of 10 year CMS
and/or 2 year CMS or what the value of the Notes may be in the future. Any historical
trend in the value of 10 year CMS and/or 2 year CMS set forth in the Annex 2 is no
indication that 10 year CMS and/or 2 year CMS or the value of the Notes is more or less
likely to increase or decrease at any time during the term of the Notes.




Noteholders and prospective purchasers of Notes should conduct their own investigations
and, in deciding whether or not to purchase Notes, prospective purchasers should form
their own views of the merits of an investment related to CMS based upon such
investigations and not in reliance on any information given in this Pricing Supplement.

Given the highly specialised nature of these Notes, the Issuer and Citigroup Global
Markets Limited consider that they are only suitable for highly sophisticated investors
who are able to determine for themselves the risk of an investment of this nature.

Consequently, if you are not an investor who falls within the description above you
should not consider purchasing these Notes without taking detailed advice from a
specialised professional adviser.

10.

11.

Issuer:

Series Number:

Specified Currency or Currencies:
Aggregate Nominal Amount:

Issue Price:

Specified Denominations:
(i)  Issue Date:

(i) Interest Commencement Date (if
different from the Issue Date):

Maturity Date:

Interest Basis:
Redemption/Payment Basis:

Change of Interest or
Redemption/Payment Basis:

DEPFA BANK plc
724

Euro (“EUR”).
EUR 5,000,000

100.00 per cent. of the Aggregate
Nominal Amount

EURS500,000
18 March 2005

Not Applicable

18 March 2015, subject to adjustment
for payment only in accordance with the
Modified Following Business Day
Convention.

Fixed Rate to Index Linked
(further particulars specified below)

Redemption at par

For the period from and including the
Issue Date to but excluding 18 March
2007: Fixed Rate

For the beriod from and including 18




12.

13.

14,

15.

Put/Call Options:
Status of the Instruments:
Listing

Method of distribution;

March 2007 to but excluding the
Maturity Date: Index Linked

Not Applicable
Senior Unsubordinated Unsecured
London

Non-Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.

17.
18.
19.

Fixed Rate Instrument Provisions

i) Rate(s)of Interest:

(ii)  Interest Payment Date(s):

(i) Fixed Coupon Amount (s):

(iv)  Broken Amouht(s):

(v)  Other terms relating to the
method of calculating interest for
Fixed Rate Instruments:

Floating Rate Instrument Previsions
Zero Coupon Instrument Provisions

Index-Linked Interest Instrument
Provisions

() Index/Formula:

Applicable

For the period from and including the
Issue to but excluding 18 March 2007:

4.55 per cent. per annum payable in
arrear

18 March 2006 and 18 March 2007
subject to adjustment for payment only
in accordance with the Modified
Following Business Day Convention for
which the relevant Business Days are
London and TARGET.

EUR 22,750 per EUR500,000 in
Nominal Amount.

Not Applicable

Day Count Fraction: 30/360
(unadjusted)

Not applicable

Not Applicable

Applicable

For the period from and including 18

March 2007 to but excluding the
Maturity Date the amount of interest




payable per Specified Denomination on
each Interest Payment Date will be
calculated as follows:

10 year CMSgx multiplied by Accrual
Days divided by the actual number of
days in the relevant Interest Period.

“Accrual Days” means the number of
days in each Interest Period on which 10
year CMS minus 2 year CMS (the
“Reference Level”) on that day, is
greater than zero per cent. For any day
which is not a TARGET Business Day
falling during the Interest Period the
Reference Level for such a day will be
deemed to be the Reference Level as at
the immediately preceding TARGET
Business Day. The Reference Level for
each of the days immediately following
the fifth TARGET Business Day prior
to that Interest Period End Date and
preceding such Interest Period End Date
will be deemed to be equal to the
Reference Level on the fifth TARGET
Business Day prior to that Interest
Period End Date.

Where:

“10 year CMSprk” shall mean EUR-
ISDA-EURIBOR Swap Rate-11:00 as
defined in the Annex to the 2000 ISDA
Definitions (together with the 2000
ISDA  Definitions, the “ISDA
Definitions”), with a Designated
Maturity of 10 years; 2 TARGET
Business Days prior to the
commencement of each Interest Period.

“10 year CMS” shall mean means the
10 year semi-annual swap rates as
quoted on Reuters page ISDAFIX2
daily at 11:00 a.m. Frankfurt time.




20.

(i)  Calculation Agent responsible for
calculating the interest due:

(iif) Provisions for  determining
Coupon where calculation by
reference to Index and/or Formula
is impossible or impracticable:

(iv)  Specified Interest Payment Dates:

(v)  Business Day Convention:
(vi)  Additional Business Centre(s):

(vii)

(viii)

Minimum Rate of Interest:
Maximum Rate of Interest:
(ix)  Day Count Fraction:

Dual Currency Instrument Provisions

“2 year CMS” shall mean means the 10
year semi-annual swap rates as quoted
on Reuters page ISDAFIX2 daily at
11:60 a.m. Frankfurt time.

Deutsche Bank AG

If such rate or rates do not appear on
Reuters Screen ISDAFIX2 the rate or
rates shall be determined as if the
parties had specified “EUR-Accrucal
Swap Rate —Reference Banks* as per
the 2000 ISDA Definitions.

Interest Payment Dates: 18 March in
each year from and 18 March 2008 to an
including the Maturity Date

Modified Following Business Day
Convention

London and TARGET
Zero per cent.
Not Applicable

30/360 (unadjusted)

‘Not Applicable

PROVISIONS RELATING TO REDEMPTION

21.
22,

23.

24.

Call Option
Put Option

Final Redemption Amount of each
Instrument

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for

Not Applicable
Not Applicable
EUR 500,000

As per the Conditions




taxation reasons or on event of default
and/or the method of calculating the
same (if required or if different from that
set out in the Conditions):

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

28.

29.

30.

31.
32.

Form of Instruments:

Additional Financial Centre(s) ot other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Instruments

(and dates on which such Talons mature):

Details relating to Partly Paid
Instruments: amount of each payment
comprising the Issue Price and date on
which each payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Instruments and interest due on late
payment:

Details relating to Instalment
Instruments; amount of each instalment,
date on which each payment is to be
made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

33.

® If syndicated, names of Managers:

— —

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive Instruments in the limited
circumstances  specified in  the
Permanent Global Instrument.

London and TARGET
No

Not Applicable

Not Applicable

Not Applicable

Not Applicable -
Not Applicable

Not Applicable




()  Stabilising Manager (if any):

34. If non-syndicated, name of Dealer:

35. Additional selling restrictions:

36.  TEFRA:

OPERATIONAL INFORMATION

37. ISIN Code:

38. Common Code:

39. German Securities Code (WKN):

40. Any clearing system(s) other than
Euroclear Bank S.A./N.V., as operator of
the Euroclear System and Clearstream
Banking, société anonyme, Luxembourg
and the relevant identification number(s):

41. Delivery:

42. Fiscal Agent/German Fiscal Agent:

43, Additional Paying Agent(s) (if any):

LISTING APPLICATION

Not Applicable

Citigroup Global Markets Limited
Not Applicable

The D Rules apply

XS0213590416

021359041
Not applicable.

Not applicable.

Delivery against payment
Deutsche Bank AG, London

Not Applicable.

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein. pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments for DEPFA BANK plc and DEPFA ACS Bank (as from 18 March 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK ple

By: KU‘QQ—»\K“&“‘MbBy NGQL ....... :

Dyly authorised




Pricing Supplement dated 11* March, 2005

Series Number: 730

DEPFA BANK plc
DEPFA ACS BANK

Issue of EUR 10,000,000 Callable Range Accrual Notes due 2008

10.

11.

12.

£15,000,000,000-

under the

Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described herein.
Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions of
the Instruments set forth in the Information Memorandum dated 30 July 2004. This Pricing Supplement
contains the final terms of the Instruments and must be read in conjunction with such Information

Memorandum.

Issuer:

)] Series Number:
(ii) Tranche Number:

Specified Currency or Currencies:

Aggregate Nominal Amount:
)] Series:

(ii) Tranche:

0 Issue Price:

(ii) Net Proceeds:
Specified Denominations:
Issue Date:

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/ Payment
Basis:

Put/Call Options:

DEPFA BANK ple¢
730
1

Euro (“EUR”)

EUR 10,000,000

EUR 10,000,000

100.00 per cent. of the Aggregate Nominal Amount
EUR 10,000,000

EUR 10,000

11* March, 2005

11* March, 2008

Floating Rate

(further particulars specified below)

Redemption at par

Not Applicable

Issuer Call

(further particulars specified below)




13. Status of the Instruments: Senior

14. Listing: London
15. Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16. Fixed Rate Instrument Provisions "Not Applicable
17. Floating Rate Instrument Provisions Applicable
@) Specified Interest Payment Dates: Interest will be payable quarterly in arrear on 11® March,

11% June, 11® September and 11™ December in each year,
commencing on 11% June, 2005 and ending on the

Maturity Date
(ii) Business Day Convention: Modified Following Business Day Convention
(iiiy  Additional Business Centre(s): TARGET

(iv) Manner in which the Rate(s) of Assetoutin Annex A
Interest is/are to be determined:

™) Party responsible for calculating the Cobperatieve Centrale Raiffeisen-Boerenleenbank B.A.
Rate(s) of Interest and Interest (tradingas Rabobank International), Utrecht Branch
Amount(s) (if not the Agent):

(vi)  Screen Rate Determination: Not Applicable

(vii) ISDA Determination.: | As set out in Annex A
(viii) Margin(s): Not Applicable

(ix)  Minimum Rate of Interest: Not Applicable

(x) Maximum Rate of Interest: Not Applicable

(xi)  Day Count Fraction: 30/360, unadjusted

(xii) Fall back prdvisions, rounding As set out in Annex A
provisions, denominator and any other
terms relating to the method of
calculating interest on Floating Rate
Instruments, if different from those set
out in the Conditions:

18. Zero Coupon Instrument Provisions Not Applicable

19. Index-Linked  Interest Instrument Not Applicable
Provisions

20. Dual Currency Instrument Provisions Not Applicable




PROVISIONS RELATING TO REDEMPTION

21. Call Option Applicable
@) Optional Redemption Date(s): The Notes are callable in whole only, at par, on 1"
March and 11% September in each year, commencing on
11% September, 2005 and ending on 11” September, 2007
(ii} Optional Redemption Amount of each EUR 10,000 per Instrument ol EUR 10,000~ Spe! tfted
Instrument and method, if any, of‘ Denomination
calculation of such amount(s):
(iii)  If redeemable in part: Not Applicable
(@ Minimum Redemption Not Applicable
Amount:
® Maximum Redemption Not Applicable
Amount:
(iv)  Notice period (if other than as set out Not less than five (5) TARGET Business Days prior to the
in the Conditions): relevant Optional Redemption Date
22. Put Option Not Applicable
23. Final Redemption Amount of each EUR 10,000 per Instrument of EUR 10,000 Specified
Instrument Denomination
24. Early Redemption Amount Conditions Apply
Early Redemption Amount(s) of each

Instrument payable on redemption for taxation
reasons or on event of default and/or the
method of calculating the same (if required or
if different from that set out in the Conditions):

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

Form of Instruments:

Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

Talons for future Coupons or Receipts to be
attached to Definitive Instruments (and dates
on which such Talons mature):

Temporary Global Instrument exchangeable for a
Permanent Global Instrument which is exchangeable for
Definitive Instruments in the limited circumstances
specified in the Permanent Global Instrument.

Not Applicable

No




28. Details relating to Partly Paid Instruments: Not Applicable
amount of each payment comprising the Issue
Price and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Instruments and interest due on late
payment;
29. Details relating to Instalment Instruments: Not Applicable
amount of each instalment, date on which each
payment is to be made:
30. Redenomination,  renominalisation ~ and Not Applicable
reconventioning provisions:
31. Consolidation provisions: Not Applicable
32. Other terms or special conditions: Not Applicable
DISTRIBUTION
33, (i) If syndicated, names of Managers: Not Applicable
(ii) Stabilising Manager (if any): Not Applicable
34. If non-syndicated, name of Dealer: Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(trading as Rabobank International)
35. Additional selling restrictions: Greece
Each Dealer has represented and agreed that it has not
publicly offered or sold and will not publicly offer or sell
any Notes, in, or to persons in, the Hellenic Republic, or
engage in advertisements, notices, statements or other
actions in the Hellenic Republic, with a view to attracting
resident investors in the Hellenic Republic to acquire
Notes. All applicable provisions of law 876/1979 and
Presidential Decree 52/1992, as now in force, must be
complied with in respect of anything done with regard to
the public offering of Notes in, from or otherwise
involving the Hellenic Republic.
36. TEFRA: The D Rules apply
OPERATIONAL INFORMATION
37. ISIN Code: XS0214060740
38. Common Code: 021406074
39. German Securities Code (WKN): Not Applicable




40. Any clearing system(s) other than Euroclear Not Applicable

Bank S.A./N.V., as operator of the Euroclear

System and Clearstream Banking, société

anonyme, Luxembourg and the relevant

identification number(s):
41. Delivery: Delivery against payment
42. Fiscal Agent: Deutsche Bank AG
43. Additional Paying Agent(s) (if any): Not Applicable
RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plec:

authorised

Duly authorised
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Pricing Supplemant datad 9 March 2005 Setles Numbaor: 735

DEPFA BANK pl¢
DEPFA ACS BANK
lszye of New Turkish Lira {“TRY") 60,000,000 13.60 per cont. Instruments
due 14 March 2008 (the “Instruments™)
{ssued under the €15,000,000,000 Programma for the Isgusance
of Debt Instruments

This document constitutes the Pricing Supplemant relating to the issua of Instruments described
herein. Terms used herein shafl ba deamed to be defined as such for the purposes of the Terms
snd Conditions of the Inttruments set forth in the Infurmation Memorandum dated 30 July 2004.
This Pricing Supplement contains the final terms of the Ingtruments and must be read In

eonjunction with such Information Mamarandurn,

1 Issusr; DEPFA BANK pic
2 {h  Serles Number: 735
(f)  Tranche Numbsr 1
{)f fungible with an sxisting Ssrios,
details of that Setias, including the
date on which the Instumants
become fungible).
3 Specified Currency or Cumrencles: New Turkish Uira ("TRY")
4 Aggregate Nominal Amount:
' 0  Seres: TRY 50,000,000
(i  Tranche; TRY B0,000,000
5 (0 lseua Price: 100.62 psr cant. of the Aggregate
Nominal Amount
()  Netprocapds: TRY 49,510,000 (less agreed
8Xponsss)
Spacified Denominations; TRY 1,600 and multipies thereo!
)  lssue Date: 14 March 2005
(ly  Interost Commencement Dale (If  ssus Date
differant fram tha {ssue Date):
B Maturity Date: 14 March 2008
8 Interest Basla: 13.60 per cant. Fixed Rate
10 Redsmption/Payment Basls; Redemption et par
11 Change of Intarest or Not Applicahle
Redempilon/Payment Basls:
12 Put/Call Optlons; Not Applicable

13

Stetus of the Instrumants;

Senlor, unsecured, unsubordinated




14

16

Uisting:

Method of diatribution;

0 PR442878568364

The Official List of the United Kingdom
Listing Authority

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY)} PAYABLE

16

17
18
12

20

Fixed Rate Instrument Provisfons
()  Rataofinterest:

(i)  Interest Payment Date(s):

{#) Fixed Coupon Amount(é):

(v} Broken Amount(s):
{v) Day Counlf-"racuon

(v} Othoer tarms relating to the method
of calculating Interest for Flxed
Rats Instruments:

Floating Rats Instrument Provialons
Zoro Coupon inatrumant Pravisions

Index-Linksd Interest lInatrument
Provislons

Dual Currgncy instrument Provislons

PROVISIONS RELATING TO REDEMPTION

21

22
23

24

Call Option
Put Option

Flnal Rademptlon Amount of each
lnstrument

Early Redomption Amount

Early Redemption Amount(s) of each
Ingtrument payable onh redemption for

-laxation reasons or an event of default

and/or the mathod of caloulating the
samse {if requlred or if diffarent from that
set out in the Conditlons):

Applicable

13.50 per cant, per annum payable
annusily in arrear

14 March In each ysar commencing 14

March 2008 and ending on the Maturity
Date, adjusted In accordance with the
Following Buslness Day Convention

TRY 135 per TRY 1,000 in Nominal
Amount

Not Appilcable
Actual/Actus! (ISMA)
Not Applicable

Not Applicable
Not Applicable
Not Applicable

Not Applicabla

Net Applicable
Not Applicable

TRY 1,000 per Ingtrument of TRY 1,000
Specified Denominalion

As per Conditions

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25

Fum\ of Instruments:

Temporary Global instrument
axchangeable for a Permanant Global
Instrument which s exchangaable for

P.B3
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, ~
Definltive instruments in the limited
clrcumatances specified in the
Permansnt Global Instrument
28 Adgitiona! Financial Cantre(s) or other Landon, TARGET and istanbul
speclal proviglons relating to Payment
Dates:
27 Talons for futyrs Coupons or Recalptato  No
be attached 1o Definitive Instruments ‘
(and dates on which such Tafons
mature):
28 Petalls relating to Partly Paid Not Applicable
" Insruments: amount of sach payment
compiising the lgsus Price and date on
which each payment Is 1o be made and
consequences (If eny) of faiiure to pay,
Inciuding any right of the lssusr to forfeit
the instruments and interast dus on late
payment;
29 Detalls relating to inataimant Not Applicable
Instruments; amount of each Instalment,
date on which each paymant is to be
made: .
30 Redenomination, renominalisationsnd  Not Applicable
recanventioning provielons: {
31 Consolidation provisions: Not Applicabls
32 Othar terms or special conditions: Not Appllcabla
DISTRIBUTION
a3 (h It syndicated, namas of MaNBZES:  Tha Toronto-Dominion Bank
Cooperatieve Centrale Ralffelsen-
Boeren(eanbank B,A. (Rababank
International)
KBC Bank NV
Deutache Bank AG London

Dexia Bangue Intemationale &
Luxambourg, sociétd ancnyme
acting under the nams of Daxig
Capital Markets

DZ BANK AG Dautsche Zental
Genossenschaftsbank, Frankfurt am
Main

Dresdner Bank AG London Branch

Fortis Bank nv-sa

UBS Limited




1B-MAR-2005 2@:54 FROM  DSLBFO

s}

(il Stabllising Maneger (it any):
34 If non-ayndlcated, name of Dealer:
35 Additional selling restrictions;
35 TEFRA
OPERATIONAL INFORMATION
37 ISIN Code:
as Common Code;
ag German Securitios Code (WIN):
40 Any ciearing systam(s) othar than

Eumclear Bank S.A/N.V, as operator of
the Euroclesr Systam and Ciearstream

Banking, soclétd anonyme, Luxsmbourg
and the relevant idantification numbar(s):

41 Delivery:

42 Flecal Agent:

43 Additional Paying Agent(s) (if any).
LISTING APPLICATION

T0  BR442870668364

The Torontn-Oominion Bank
Not Appllcable

Republic of Turkey ‘
Each Mengger has acknowledged that
pursuant t Arlicle 15 of Decree No. 32
contalning the Foreign Exchange Rules
of Turkey, the purchase and sale of the
instruments  issued in 8 foreign
jurisdiction by the Managers o persons
resldent In Turkey are permitted and are
not asubject to rastdctions, excapt that
tha transfers refating to the purchase or
sale of such Ingtruments should be
made through authorised banks of
Intermadiary institutions authorised {o
camy out securties transactions
sccording 0 the Capltsl  Markst
Legistetion of Turkey. Each Manager
has reprasented, warranted and agreed
that it !s not pemmitted o distibute any
dlsciosure documents reiating to the
Iszup of the Instruments in Turkey
without observing the provisions of the
Communique itl, No. 20 of the Capltal
Market Board regarding the Sale of
Forelgn Capital Market Instruments in
Turksy.

The D Rules apply

XS0214221854
21422185
AQDZP4

Not Applicable

Dalivary against payment
Deautsche Bank AG
Not Applicable

This Pricing Supplemant comprises the final terms required fo fist the fssue of instruments
describad herein pursuant to the €15,000,000,000 Programme for the lssuance of Dsbt

P.as
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nstrumente of DEPFA BANK plc and DEPFAACS BANK (as from 14 March 2005).

RESPONSIBILITY
The lssuer actepts responzlbility for the Information contained [n this Pricing Supplement

Staned on behalf of DEPFA BANK ple:

BW Shilleat By:

Duly suthorised Duly authorised




Pricing Supplement dated March 18 2005

DEPFA BANK plc

DEPFA ACS BANK

Series Number: 740

Issue of USD 10,000,000 Floating Rate Instruments due 2010

under the
€15,000,000,000

Programme for the Jssuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments
described herein. Terms used herein shall be deemed to be defined as such for the purposes
of the Terms and Conditions of the Instruments set forth in the ‘Information Memorandum
dated 30 July 2004. This Pricing Supplement contains the final terms of the Instruments and
must be read in conjunction with such Information Memorandum.

1.

2.

10.

11.

12.

13.

Issuer:

Series Number:

Specified Currency or Currencies:
Aggregate Nominal Amount:

(i) Issue Price:

(iiy  Net proceeds:

Specified Denominations:

Issue Date and Interest Commencement Date:

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Call Options:

Status of the Instruments:

DEPFA BANK plc
740

United States Dollars (“USD”)
USD 10,000,000

100 per cent. of the Aggregate
Nominal Amount

USD 10,000,000
USD 10,000
March 21, 2005
March 22,2010

Index Linked Interest (further
particulars specified below)

Redemption at par

Not Applicable

Not Applicable

Senior Unsecured
Unsubordinated




14.

15.

Listing:

Method of distribution;

The Official List of the United
Kingdom Listing Authority

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.

17.

18.

19.

20.

Fixed Rate Instrument Provisions

Floating Rate Instrument Provisions

Zero Coupon Instrument Provisions

Index-Linked Interest Instrument Provisions

M
(i)

(iii)

(iv)
$)

(vi)
(vii)
(viii)

(ix)

Index/Formula:

Calculation Agent responsible
calculating the interest due:

for

Provisions for determining Coupon
where calculation by reference to Index

and/or Formula is
impracticable:

Specified Interest Payment Dates:

Business Day Convention:

Additional Business Centre(s):
Minimum Rate of Interest:
Maximum Rate of Interest:

Day Count Fraction;

Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

impossible

or

Not Applicable
Applicable
Not Applicable

Applicable

See attached Schedule

Société Générale will act as
calculation agent (the
"Calculation Agent") for the
determination of the Rate of
Interest. The calculations and
determinations of the
Calculation Agent will be
conclusive and binding upon the
Issuer, the Agent and the
Instrumentholders, in  the
absence of manifest error.

See attached Schedule

See attached Schedule

Modified Following Business
Day Convention

Not Applicable

0%

Not Applicable
Actual/ 360, adjusted

Not Applicable




21.

22,

23.

24.

Call Option
Put Option

Final Redemption Amount of each Instrument

Early Redemption Amount

Not Applicable

Not Applicable

USD 10,000 per Instrument of
USD 10,000 Specified
Denomination

Early Redemption Amount(s) of each Instrument Conditions Apply

payable on redemption for taxation reasons or on
event of default and/or the method of calculating
the same (if required or if different from that set
out in the Conditions):

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

28.

29.

30.

31.

‘Form of Instruments:

Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

Talons for future Coupons or Receipts to be
attached to Definitive Instruments (and dates on
which such Talons mature):

Details relating to Partly Paid Instruments:
amount of each payment comprising the Issue
Price and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Instruments and interest due on late

payment:

Details relating to Instalment Instruments:
amount of each instalment, date on which each
payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Temporary Global Instrument
exchangeable for a Permanent
Global Instrumeat which is
exchangeable for Definitive
Instruments on 60 days’ notice
at any time.

New York City, London and
TARGET

No.

Not Applicable

Not Applicable

Not Applicable

Not Applicable




32. Other terms or special conditions: Not Applicable
DISTRIBUTION
33. (i) If syndicated, names of Managers: Not Applicable
(ii) Stabilising Manager (if any): Not Applicable
34. If non-syndicated, name of Dealer: Société Générale
35. Additional selling restrictions: Not Applicable
36. TEFRA: The D Rules apply
OPERATIONAL INFORMATION
37. ISIN Code: XS0214411638
38. Common Code: 21441163
39. German Securities Code (WKN): Not Applicable
40. Any clearing system(s) other than Euroclear Not Applicable
Bank S.AJ/N.V., as operator of the Eurociear
System and Clearstream Banking, société
anonyme, Luxembourg and the relevant
identification number(s):
41. Delivery: Delivery against payment
42. Fiscal Agent: Deutsche Bank AG
43, Additional Paying Agent(s) (if any): Not Applicable
LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the l€15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from March 21, 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plec:

By:

Duly authgrfsed Duly authorised
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SCHEDULE
(This Schedule forms part of the Pricing Supplement to which it is attached)
Interest Amounts determination
Formula:
The Interest Amount payable in respect of each Interest Periodg;, and each Instrument on the
relevant Interest Payment Date (as defined below) will be obtained by multiplying the
relevant Rate of Interest; by the Nominal Amount of each Instrument and the Day Count
Fraction.
where:

"Nominal Amount"” means the nominal amount of one Instrument (i.e. USD 10,000).

"Rate of Interest;" means such rate per annum relating to the Interest Period; as set out in
the table below and determined by the Calculation Agent:

Interest Periody, Rate of Interest,

For the 1% period (i=1) LIBORg, + 0.26%

From the 2" period (i=2) to the 5" period (i=5)| Min [(Rate of Interest.;, + 0.45%); (LIBOR;+0.26%)]

"Rate of Interest; )" means, in respect of an Interest Periody;, the Rate of Interest applicable
to the Interest Period immediately preceding such Interest Periodg;.

Additional definitions:

"LIBORg" means, for an Interest Period;, the rate for deposits in USD which is defined
under, and shall be determined by the Calculation Agent in accordance with, the Floating
Rate Option "USD-LIBOR-BBA" (as defined in the ISDA Definitions) with a Designated
Maturity of 12 months and a Reset Date being the first day of such Interest Periody, except
that the screen page for determining LIBOR;, will be the Reuters page LIBORO! instead of
Telerate page 3750. :

"Interest Payment Dates” means March 21 in each year, from and including March 21,
2006 to and including the Maturity Date subject to adjustment in accordance with the
Modified Following Business Day Convention.

"Interest Period;" means any period between the Issue Date (included) and the first Interest
Payment Date (excluded) and thereafter between two successive Interest Payment Dates (the
first one included and the second one excluded).

"i" ranks 1 for the first Interest Period, 2 for the second Interest Period ... and 5 for the final
Interest Period.

"ISDA Definitions' means the 2000 ISDA Definitions published by the International Swaps
and Derivatives Association, Inc.




Pricing Supplement dated 31 March 2005

DEPFA BANK ple

Series Number: 756

Issue of EUR 6,000,000
Callable Range Accrual Note due March 2008

under the

Euro 15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms
and Conditions of the Instruments set forth in the Information Memorandum dated 30 July
2004. This Pricing Supplement contains the final terms of the Instruments and must be read in
conjunction with such Information Memorandum.

1.

2.

10.

[L

12.

13.

Issuer:

Series Number:

Specified Currency or Currencies:
Aggregate Nominal Amount:

(i) Series:

(ii) Tranche:

Issue Price:

Specified Denominations:
Issue Date:

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Call Options:

Status of the Instruments:

DEPFA BANK plc
756

Euro (“EUR™)

EUR 6,000,000
EUR 6,000,000

100.00 per cent. of the Aggregate
Nominal Amount

EUR 1,000
31 March 2005

The Specified Interest Payment Date
falling in March 2008

Index Linked Interest
(further particulars specified below)

Redemption at par

Not Applicable

Issuer Call
(further particulars specified below)

Senior Unsecured Unsubordinated.




14. Listing:

15. Method of distribution:

London

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16. Fixed Rate Instrument Provisions

17. Floating Rate Instrument Provisions

18. Zero Coupon Instrument Provisions

19. Index-Linked Interest  Instrument
Provisions

(i) Index’Formula

(i) Calulation Agent responsible for
calculating the interest due:

(iii) Provisions for determinig Coupon
where calculation by reference to
Index and/or Formula is impossible of
impracticable:

(iv) Specified Ihterest Payment Dates:

(v) Business Day Convention:

(vi) Additional Business Centre(s):

(vii) Minimum Rate of Interest:

(viii) Maximum Rate of Interest:

(ix) Day Count Fracﬁon:
20. Dual Currency Instrument Provisions
PROVISIONS RELATING TO REDEMPTION
21. Call Option

i) Optional Redemption Date(s):

Not Applicable

Not Applicable

Not Applicable

Applicable

See Annex

BNP Paribas

None

Quarterly.

The last calendar day in March,
June, September and December in
each year from and including June
2005 to and including March 2008.

Modified Following Business Day
Convention but without adjustment
to the Interest Amounts due or to any

‘Specified Period.

TARGET and London.
Not Applicable

Not Applicable

30/360

Not Applicable

Applicable

Each Specified Interest Payment
Date from and including the




22.

23.

24.

Specified Interest Payment Date
falling in June 2005 to and including
the Specifted Interest Payment Date
falling in December 2007,

(i) Optional Redemption Amount(s) EUR 1,000 per Specified

and method, if any, of calculation Denomination
of such amount(s):

(iii)  If redeemable in part:

(a) Minimum Redemption Not Applicable
Amount:

®) Maximum Redemption Not Applicable
Amount;

(iv)  Notice period (if other than as set Not less than 5 (five) London and
out in the Conditions): TARGET Business Days prior to the
relevant Optional Redemption Date.

Put Option Not Applicable
Final Redemption Amount Par
Early Redemption Amount

Early Redemption Amount(s) payable on
redemption for taxation reasons or on event
of default and/or the method of calculating
the same (if required or if different from

that set out in the Conditions): As set out in the Conditions

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

Form of Instruments: Temporary Global Instrument
exchangeable for a Permanent
Global Instrument which is
exchangeable for Definitive
Instruments in the limited
circumstances specified in the
Permanent Global Instrument.

Additional Financial Centre(s) or other special
provisions relating to Payment Dates: TARGET and London

~ Talons for future Coupons or Receipts to be

attached to Definitive Instruments (and dates on

which such Talons mature): No




28. Details relating to Partly Paid Instruments: Not Applicable
amount of each payment comprising the Issue
Price and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Instruments and interest due on late

payment:

29. Details relating to Instalment Instruments: Not Applicable
amount of each instalment, date on which each
payment is to be made:

30. Redenomination, renominalisation and Not Applicable

reconventioning provisions:

31 Consolidation provisions: Not Applicable

32. Other terms or special conditions: Not Applicable

DISTRIBUTION

33. ()] If syndicated, names of Managers: Not Applicable
(ii) Stabilising Manager (if any): Not Applicable

34, If non-syndicated, name of Dealer: BNP Paribas

35. Additional selling restrictions: Not Applicable

36. TEFRA: The D Rules apply

OPERATIONAL INFORMATION

37. ISIN Code: XS0215884072
38. Common Code: 21588407

39. German Securities Code (WKN): . Not Applicable
40, Any clearing system(s) other than Euroclear Not Applicable

Bank S.A./N.V., as operator of the Euroclear
System and Clearstream Banking, société
anonyme, Luxembourg and the relevant
identification number(s):

41. Delivery: Delivery against payment
42, Fiscal Agent: Deutsche Bank AG London
43. Additional Paying Agent(s) (if any): Not Applicable




LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from 31 March 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Priéing Supplement.

Signed on behalf of DEPFA BANK plc:

............

authorised Duly authorised
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Pricing Supplement dated 15 April 2005 Series Number: 764

DEPFA BANK plc
DEPFA ACS BANK

Issue of PLN 150,000,000 5.00 per cent. Instruments due 2010
under the
€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms
and Conditions of the Instruments set forth in the Information Memorandum dated 30 July
2004. This Pricing Supplement contains the final terms of the Instruments and must be read in
conjunction with such Information Memorandum.

1. Issuer: DEPFA BANK ple
2. i) Series Number: _ 764
(i)  Tranche Number: ' 1
3. Specified Currency or Currencies: Polish Zloty ("PLN™)
4, Aggregate Nominal Amount:
(i)  Series: PLN 150,000,000
(i)  Tranche: PLN 150,000,000
5. (i)  IssuePrice: 100.55 per cent. of the Aggregate
Nominal Amount
(it)  Net proceeds: PLN 148,012,500 (less  agreed
expenses)
6. Specified Denominations: PLN 1,000
7. (i)  Issue Date: 20 April 2005

(ii) Interest Commencement Date Not Applicable
(if different from the Issue

Date):
8. Maturity Date: 20 April 2010
9. Interest Basis: 5.00 per cent. Fixed Rate
10. Redemption/Payment Basis: Redemption at par

UK/250896/03 T0858/01965




I1.

12.

13.

14.

15.

Change of Interest or -
Redemption/Payment Basis:

Put/Call Options:
Status of the Instruments:

Listing:

Method of distribution:

Not Applicable

Not Applicable
Senior, unsecured, unsubordinated

The Official List of the United
Kingdom Listing Authority

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.

17.

18.

19.

20.

Fixed Rate Instrument Provisions

(i) Rate of Interest:

(ii)  Interest Payment Date(s):

(iii)  Fixed Coupon Amount:

(iv)  Broken Amount(s):

(v)  Day Count Fraction:

(vi) Other terms relating to the
method of calculating interest for Fixed
Rate Instruments:

Floating Rate Instrument Provisions
Zero Coupon Instrument Provisions

Index-Linked Interest
Provisions

Instrument

Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

21.

22,

23.

UK/290896/03

Call Option
Put Option

Final Redemption Amount of each
Instrument

Applicable

5.00 per cent. per annum payable
annually in arrear

20 April in each year commencing on
20 April 2006

PLN 50 per PLN 1,000 in Nominal
Amount

Not Applicable

Actual/Actual (ISMA)

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

PLN 1,000 per Instrument of PLN 1,000
Specified Denomination

TO858/01965




24,

Early Redemption Amount

Early Redemption Amount(s} of each
Instrument payable on redemption for

. taxation reasons or on event of default

and/or the method of calculating the
same (if required or if different from that
set out in the Conditions):

PLN 1,000 per Instrument of PLN 1,000
Specified Denomination

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26,

27.

28.

29.

30.

3L

32.

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Instruments
(and dates on which such Talons
mature):

Details relating to Partly Paid
Instruments: amount of each payment
comprising the Issue Price and date on
which each payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to
forfeit the Instruments and interest due
on late payment:

Details  relating to  Instalment
Instruments: amount of each instalment,
date on which each payment is to be
made:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

UK/290896/03 -3

Temporary Global Instrument
exchangeable for a Permanent Global

Instrument which is exchangeable for

Definitive Instruments in the limited
circumstances  specified in  the
Permanent Global Instrument.

London, Warsaw and TARGET

No.

Not Applicable

Not Applicable

The provisions in Condition 23 apply V

Not Applicable

Not Applicable

T0858/01965

s —




33.

34.

33,

UK/290896/03

)] If syndicated, names

Managers:

(ii) Stabilising Manager (if any):

If non—syndicated, name of Dealer:

Additional selling restrictions:

of The Toronto-Dominion Bank

Commerzbank Aktiengesellschaft
DZ BANK AG Deutsche Zentral-
Genossenschaftsbank, Frankfurt am
Main

Dresdner Bank AG London Branch
Fortis Bank nv-sa

WGZ-Bank Westdeutsche
Genossenschafts-Zentralbank G
Dexia Banque International a
Luxembourg, société anonyme acting
under the name of Dexia Capital
Markets

KBC Bank NV

The Toronto-Dominion Bank

Not Applicable
Republic of Poland

Each Manager understands that the
Instruments have not been and will not
be registered under the Polish Law on
Public Trading in Securities of 21
August 1997, as amended. The
Instruments will also not be registered
under any subsequent Polish law on
public offer and conditions of
introduction of financial instruments to
the organised exchange systems which
may be adopted by the Polish
Parliament in order to implement the
provisions of Directive 2003/71/EC on
the prospectus to be published when
securities are offered to the public or
admitted to trading (amending Directive
2001/34/EC) into  Polish  law.
Accordingly, each Manager agrees that
it has offered or sold and will offer and
sell any Instruments to residents in the
Republic of Poland as part of their
initial distribution only in accordance
with the applicable Polish laws and
regulations as amended or
supplemented from time to time. Each
Manager represents that it has not
offered, sold or delivered and will not
offer, sell or deliver the Instruments in

T0838/01965




36.

TEFRA:

OPERATIONAL INFORMATION

37 [SIN Code:

38. Common Code:

39. German Securities Code (WKN):

40. Any clearing system(s) other than
Euroclear Bank S.A/N.V,, as operator
of the Euroclear System and Clearstream
Banking, société anonyme,
Luxembourg and  the  relevant
identification number(s):

41, Delivery:

42 Fiscal Agent:

43, Additional Paying Agent(s) (if any):

LISTING APPLICATION

Poland in the course of Public Trading
as part of their initial distribution or
otherwise to residents of Poland. Each
Manager acknowledges that the
acquisition and holding of the
instruments by residents of Poland may
be subject to restrictions imposed by
Polish law (including foreign exchange
regulations) and that the offers and sales
of the Instruments to Polish residents or
within Poland in secondary trading may
also be subject to restrictions.

The D Rules apply

XS0217130409
021713040
AODIMX

Not Applicable

Delivery against payment
Deutsche Bank AG

Not Applicable

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK pk and DEPFA ACS BANK (as from 20 April 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on pehalf of DEPFA BANK plc:

By:

UK/290896/03

Duly authorised
ManAéing Dikgc10R

-5.

.................

........................

Duly authorised

ASSTCIATE DIRECTDR

T0858/01965




Pricing Supplement dated 20 April, 2005 Series Number: 767

DEPFA BANK plc

Issue of Euro 13,000,000 CMS Spread Notes 2005-2025
under the
€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments
described herein. Terms used herein shall be deemed to be defined as such for the purposes
of the Terms and Conditions of the Instruments set forth in the Information Memorandum
dated 30 July 2004. This Pricing Supplement contains the final terms of the Instruments and
must be read in conjunction with such Information Memorandum.

1. Issuer: DEPFA BANK ple
2. (i)  Series Number: 767
(i1) Tranche Number: 1
3. Specified Currency or Currencies: Euro
4, Aggregate Nominal Amount:
() Series: Euro 13,000,000
(ii) Tranche: Euro 13,000,000
5. (i) Issue Price: 100 per cent. of the Aggregate

(ii))  Net proceeds:

Nominal Amount

Euro 13,000,000

6. Specified Denominations: Euro 100,000
7. () Issue Date: 22 April, 2005
(i) Interest Commencement Date (if N/A

different from the [ssue Date):

- 8. Maturity Date: 22 April, 2025
9. Interest Basis: Year 1 —2: 5 % Fixed Rate
Year 3 — 20: Floating Rate
(further particulars specified
below)
10. Redemption/Payment Basis: Redemption at par
11, Change of Interest or Redemption/Payment Notes will change into another

Interest Basis on 22 April 2007:




EUR-CMS as described in

Basis:

paragraph 17 below
12, Put/Call Options: N/A
13. | Status of the Instruments: Senior/Unsubordinated
14. Listing: The Official List of the United
Kingdom Listing Authority
15, Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
16. Fixed Rate Instrument Provisions Applicable Year 1 —2:

(i) Rate of Interest: 5 per cent. per annum payable
' annually in arrears

(ii) Interest Payment Date(s): 22 April in each year

(iii)  Fixed Coupon Amount[(s)}: Euro 5,000 per Euro 100,000
in Nominal Amount

(iv)  Broken Amount(s): N/A

(v} - Day Count Fraction: 30/360

(vi)  Other terms relating to the method of Not Applicable
calculating interest for Fixed Rate

Instruments:
17. Floating Rate Instrument Provisions Applicable Year 3 — 20:
(D) Specified Interest Payment Dates: 22 April in each year
(ii) Business Day Convention: Following Business Day
Convention
(iii)  Additional Business Centre(s): N/A

(iv)  Manner in which the Rate(s) of Interest ISDA Determination
is/are to be determined:

W Party responsible for calculating the N/A
Rate(s) of Interest and Interest
Amount(s) (if not the Agent):

(vi)  Screen Rate Determination: N/A

- Reference Rate:




18.

19.

20.

(vii)

(viii)
(ix)
(x)
(xi)

(xii)

- Interest Determination Date(s):

- Relevant Screen Page:
ISDA Determination:

- Floating Rate Option:

- Designated Maturity:

- Reset Date:

Margin(s);

Minimum Rate of Interest;
Maximum Rate of Interest:
Day Count Fraction:

Fall back provisions,

out in the Conditions:

Zero Counpon Instrument Provisions

Index-Linked Interest Instrument Provisions

Dual Currency Instrument Provisions

rounding
provisions, denominator and any other
terms relating to the method of
calculating interest on Floating Rate
Instruments, if different from those set

Applicable

When X>0,5% than
CMS10*105%.

When 0,30%<X<=0,5% than
CMS10*90%.

When X<=0,3% than 2 % p.a.

X= EUR-CMSI1¢ minus
EUR-CMS2

EUR-CMS means EUR-
ISDA-EURIBOR Swap Rate-
11:00 published on the
Reuters Screen ISDAFIX2
page under the heading
“EURIBOR Basis-FRF” as

of 11:00 a.n. Frankfurt time-

Oor any successor

2 respectively 10 years
First Day of Interest Period
N/A

2 per cent. per annum

N/A

30/360

N/A

Not Applicable
Not Applicable

Not Applicable




21

22.

23,

24.

PROVISIONS RELATING TO REDEMPTION

Call Option
Put Option

Final Redemption Amount of each
Instrument

Early Redemption Amount

Early Redemption Amount(s) of each Instrument
payable on redemption for taxation reasons or on
event of default and/or the method of calculating
the same (if required or if different from that set
out in the Conditions):

Not Applicable
Not Applicable

Par

Condition 10 applies

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25,

26.

27.

28.

29.

Form of Instruments:

Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

Talons for future Coupons or Receipts to be
attached to Definitive Instruments (and dates on
which such Talons mature):

Details relating to Partly Paid Instruments:
amount of each payment comprising the Issue
Price and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Instruments and interest due on late
payment:

Details relating to Instalment Instruments:
amount of each instalment, date on which each
payment is to be made:

Temporary Global Instrument
exchangeable for a Permanent
Global Instrument which is
exchangeable for Definitive
Instruments at any time

Not Applicable

No

Not Applicable

Not Applicable




30. Redenomination, renominalisation and Not Applicable
reconventioning provisions:

3L Consolidation provisions: : Not Applicable
32. Other terms or special conditions: Not Applicable
DISTRIBUTION
33, @) If syndicated, names of Managers: Not Applicable
(ii) Stabilising Manager (if any): Not Applicable
34. If non-syndicated, name of Dealer: Erste Bank der oester-
reichischen Sparkassen
35. Additional selling restrictions: Not Applicable
36. TEFRA: The D Rules apply

OPERATIONAL INFORMATION

37. ISIN Code: X80217459105
38. Common Code: 021745910

39. German Securities Code (WKN): AOD1YX

40. Any clearing system(s) other than Euroclear Not Applicable

Bank S.A/N.V., as operator of the Euroclear
System and Clearstream Banking, société
anonyme, Luxembourg and the relevant
identification number(s):

41. Delivery: Delivery against payment

42. Fiscal Agent Deutsche Bank AG London
43. Additional Paying Agent(s) (if any): N/A
LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from 22 April, 2005).

. g




RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plc:




Pricing Supplement dated 13 May 2005

DEPFA BANK ple
DEPFA ACS BANK

Issue of EUR 20,000,000 Fixed Rate and CMS-Linked Instruments due May 2035

under the

€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms
and Conditions of the Instruments set forth in the Information Memorandum dated 30 July
2004. This Pricing Supplement contains the final terms of the Instruments and must be read in

conjunction with such Information Memorandum.
1. Issuer:
Series Number:

2. (i)
(ii) Tranche Number:

R Specified Currency or Cumrencies:
4. Aggregate Nominal Amount:

(i) Series:

(i) Tranche:
5. (i) Issue Price:

(ii) Net proceeds:
6. Specified Denominations:;
7. (i)

(ii) Interest Commencement Date (if
different from the Issue Date):

Issue Date:

8. Maturity Date:
9. Interest Basis:
UK/322638/02 -1-

Series Number: 770

DEPFA BANK plc
770
1

Euro ("EUR")

EUR 20,000,000

EUR 20,000,000

100 per cent. of the Aggregate
Nominal Amount

EUR 20,000,000
EUR 500,000
16 May 2005

Not Applicable

The Interest Payment Date
falling in May 2035, subject to
the Call Option

From and including the Issue
Date to but exclueding 16 May
2008:

8.00 per cent, per annum fixed
rate

M1230/44690




10.

1.

12.

13.

14.

15,

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis: .

Put/Call Options:

Status of the Instruments:
Listing:

Method of distribution:

From and including 16 May
2008 but excluding the
Maturity Date:

See the Annex hereto
Redemption at par

Not Applicable

Issuer Call

(further particulars specified
below)

Senior Unsubordinated

London

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.

UK/322638/02

Fixed Rate Instrument Provisions

(i) Rate of Interest:

(ii) Interest Payment Dates:

(iii)  Fixed Coupon Amount;

Applicable

From and including the Issue
Date to but excluding 16 May
2008:

8.00 per cent. per annum
payable annually in arrear

From and including 16 May
2008 but excluding the
Maturity Date:

See the Annex hereto

16 May in each year
commencing on 16 May 2006
From and including the Issue
Date to but excluding 16 May
2008:

EUR 40,000 per Instrument of
EUR 500,000 Specified
Denomination

From and including 16 May
2008 but excluding the
Maturity Date:

EUR 32,500 per Instrument of

M1230/44690




(iv) Broken Amount(s):

) Day Count Fraction:

(vi)  Other terms relating to the method of
calculating interest for Fixed Rate

19, Index-Linked Interest Instrument Provisions

Instruments:
17. . Floating Rate Instrument Provisions
18. Zero Coupon Instrument Provisions
20. Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

21. Call Option

i) Optional Redemption Dates:

(i) Optional Redemption Amount of each
Instrument and method, if any, of
calculation of such amount:

(iii)  Ifredeemable in part:

(iv)  Notice period (if other than as set out in
the Conditions):

22. Put Option

- EUR 500,000 Specified

Denomination if the Spread is
set above 0.20 per cent; and

Zero otherwise

(further details set out in the
Annex hereto)

Not Applicable

30/360

See the Annex hereto

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Applicable

The Interest Payment Date
falling in May 2008 and
annually on each Interest
Payment Date thereafter

EUR 500,000 per Instrument of
EUR 500,000 Specified
Denomination

Not Applicable

5 Business Days prior to
relevant Optional Redemption
Date

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

23. Form of Instruments:

UK/322638/02

Temporary Global Instrument
exchangeable for a Permanent
Global Instrument which is
exchangeable for Definitive

M1230/44690




24, Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

25. Talons for future Coupons or Receipts to be
attached to Definitive Instruments (and dates on
which such Talons mature):

26. Details relating to Partly Paid Instruments:
amount of each payment comprising the Issue
Price and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Instruments and interest due on late
payment:

27. Details relating to Instziment Instruments:
amount of each instalment, date on which each
payment is to be made:

28. Redenomination,  renominalisation and
reconventioning provisions:

29. Consolidation provisions:

30. Other terms or special conditions:

DISTRIBUTION

31. 6] If syndicated, names of Managers:

(i) Stabilising Manager (if any):

32. If non-syndicated, name of Dealer:

33. Additional selling restrictions:

34. TEFRA:

UK/322638/02

Instruments in the limited
circumstances specified in the
Permanent Global Instrument.

Not Applicable

Yes. There will be Talons in the
event that the Permanent Global
Instrument is exchanged for
Definitive Instruments prior to
the Interest Payment Date
falling in May 2008

Not Applicable

Not Applicable

Not Applicable

Not Applicable

See the Annex hereto

Not Applicable

Morgan  Stanley & Co.
International Limited

Morgan Stanley & Co.
International Limited

It is intended that a significant
number of the Instruments will
be held by Morgan Stanley &
Co. International Limited for its
own account

Not Applicable

The D Rules apply

AftAInIsarnn




OPERATIONAL INFORMATION

35. ISIN Code: XS0217724458
36. Common Code: 021772445

37. German Securities Code (WWKN): Not Applicable
38. Any clearing system(s) other than Euroclear Not Applicable

Bank S.A/N.V., as operator of the Eurociear
System and Clearstream Banking, société
anonyme, Luxembourg and the relevant
identification number(s):

39. Delivery: : Delivery against payment
40. Fiscal Agent: Deutsche Bank AG

41. Additional Paying Agent(s) (if any): Not Applicable
LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from 16 May 2005).

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf EPFA BA

By: \\Kﬁl\{/

..................................

Dulyuthorised Duly authorised

UK/322638/02 o -5 M1230/44690




Pricing Supplement dated 18th April 2605

DEPFA BANK ple

under the
€15,000,000,000

Series Number: 773

Issue of EUR 100,000,000 Floating Rate Instruments due October 2006

Progranﬁme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments
described herein. Terms used herein shall be deemed to be defined as such for the purposes
of the Terms and Conditions of the Instruments set forth in the Information Memorandum
dated 30 July 2004. This Pricing Supplement contains the final terms of the Instruments and
must be read in conjunction with such Information Memorandum.

L.

2.

10.

1.

12.

Issuer:

Series Number:

Specified Currency or Currencies:

Aggregate Nominal Amount:

) Series:
(i1 Tranche:
0] Issue Price:

(ii) Net proceeds:
Specified Denominations:
Issue Date:

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Call Options:

DEPFA BANK plc
773

Euro (“EUR”)

EUR 100,000,000
N/A

100 per cent. of the Aggregate
Nominal Amount

EUR 100,000,000
EUR 100,000
25 April 2005

The Specified Interest Payment
Date falling in October 2006

Floating Rate
(further particulars specified
below)

Redemption at par

Not Applicable

Not Applicable




13. Status of the Instruments:

Senior Unsubordinated

14, Listing: The Official List of the United
Kingdom Listing Authority
15. Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16. Fixed Rate Instrument Provisions Not Applicable
17. Floating Rate Instrument Provisions Applicable
)] Specified Interest Payment Dates: 25 July 2005, 25 October 2005,

25 January 2006, 25 April 2006,
25 July 2006 and 25 October
2006

(ii) Business Day Convention: Modified Following Business
Day Convention

(iii)  Additional Business Centre(s): London

(iv)  Manner in which the Rate(s) of Interest Screen Rate Determination
is/are to be determined:

W) Party responsible for calculating the Not Applicable
Rate(s) of Interest and Interest
Amount(s) (if not the Agent):

(vi)  Screen Rate Determination:
- Reference Rate: 3 month EURIBOR
- Interest Determination Date(s): The second day on which the

TARGET System is open prior
to the start of each Interest

Period
- Relevant Screen Page: Reuters Page EURIBORO1
(vii)  ISDA Determination: Not Applicable
(viii) Margin(s): | - 0.01 per cent. per annum
(ix)  Minimum Rate of Interest: Not Applicable
x) Maximum Rate of Interest: Not Applicable

(xi)  Day Count Fraction: Actual/360, adjusted




18.

15.

20.

(xtiy Fall back provisions, rounding
provisions, denominator and any other
terms relating to the method of
calculating interest on Floating Rate
Instruments, if different from those set
out in the Conditions:

Zero Coupon Instrument Provisions
Index-Linked Interest Instrument Provisions

Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

21.

22.

23.

24,

Call Option
Put Option

Final Redemption
Instrument

Amount of each

Early Redemption Amount

Early Redemption Amount(s) of each Instrument
payable on redemption for taxation reasons or on
event of defauit and/or the method of calculating
the same (if required or if different from that set
out in the Conditions):

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable

EUR 100,000 per Instrument of
EUR 100,000 Specified
Denomination

As set out in the Conditions

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

Form of Instruments:

Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

Talons for future Coupons or Receipts to be
attached to Definitive Instruments (and dates on
which such Talons mature):

Temporary Global Instrument
exchangeable for a Permanent
Global Instrument which is
exchangeable for Definitive
Instruments in the limited
circumstances specified in the
Permanent Global Instrument

London

No




28. Details relating to Partly Paid Instruments: Not Applicable
‘ amount of each payment comprising the Issue ‘
- Price and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Instruments and interest due on late

payment:

29. Details relating to Instalment Instruments:
amount of each instalment, date on which each
payment is to be made:

30. Redenomination, renominalisation and

reconventioning provisions:

3l. Consolidation provisions:

32. Other terms or special conditions:
DISTRIBUTION

33, () ‘If syndicated, names of Managers:

(ii) Stabilising Manager (if any):

34, If non-syndicated, name of Dealer:

35. Additional selling restrictions:

36. TEFRA:

OPERATIONAL INFORMATION

37. ISIN Code:

38. Common Code:

39, German Securities Code (FKN):

40. Any clearing system(s) other than Euroclear

Bank S.A/N.V., as operator of the Euroclear

System and Clearstream Banking,

anonyme, Luxembourg and the relevant

identification number(s):

41. Delivery:
42, Fiscal Agent:
43, Additional Paying Agent(s) (if any):

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

- Not Applicable

The Royal Bank of Scotland plc
Not Applicable !

The D Rules apply

X80217832186
021783218
Not Applicable

Not Applicable

Delivery against payment
Deutsche Bank AG

Not Applicable




Uli

LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK pic and DEPFA ACS BANK (as from 25 April 2005)

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plc

Duly authorised




Pricing Supplement dated 10 May 2005

EXECUTION COPY

Series Number: 780

DEPFA BANK plc
DEPFA ACS BANK

Issue of TRY 50,000,000 14.25 per cent. Instruments due 14 November 2006

under the

€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms
and Conditions of the Instruments set forth in the Information Memorandum dated 30 July
2004. This Pricing Supplement contains the final terms of the Instruments and must be read in
conjunction with such Information Memorandum.

1.

2.

10.

UK/320979/03

Issuer:

(i) Series Number:
(i)  Tranche Number:
Specified Currency or Currencies:
Aggregate Nominal Amount:

(i) Series:

(ii))  Tranche:

(i) Issue Price:

(i)

Net proceeds:

Specified Denominations:
(i) Issue Date:

(i)

Interest Commencement Date (if
different from the Issue Date):

Maturity Date:
Interest Basis:

Redemption/Payment Basis:

DEPFA BANK pic
780
1

New Turkish Lira ("TRY")

TRY 50,000,000
TRY 50,000,000

100.63 per cent. of the Aggregate
Nominal Amount ’

TRY
expenses)

49,640,000 (less agreed

TRY 1,000
12 May 2005

12 May 2005

14 November 2006
14.25 per cent. Fixed Rate

Redemption at par

T0858/01987




1.

12,

13.

14,

15.

Change of Interest or
Redemption/Payment Basis:

Put/Call Options:
Status of the Instruments:

Listing:

Method of distribution:

Not Applicable

Not Applicable
Senior, unsecured, unsubordinated

The Official List of the
Kingdom Listing Authority

United

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.

17.

18.

19.

20.

UK/320979/03

Fixed Rate Instrument Provisions

(i)  Rate of Interest:

(ii) Interest Payment Date(s):

(ili) Fixed Coupon Amount:

(iv)  Broken Amount(s);

(v)  Day Count Fraction:

(vi) Other terms relating to the

method of calculating interest for Fixed
Rate Instruments:

Floating Rate Instrument Provisions
Zero Coupon Instrument Provisions

Index-Linked Interest Instrument
Provisions

Dual Currency Instrument Provisions

Applicable

14.25 per cent. per annum payable
annually in arrear

Interest on the Instruments is payable
annually in arrear on 14 November each
year commencing on 14 November
2005. There will be a short first coupon
from and including the Issue Date to but
excluding 14 November 2005.

TRY 142.50 per Instrument of TRY
1,000 specified denomination.

In respect of the first Interest Period
(being the Interest Period from, and
including the Issue Date to, but
excluding, 14 November 2005): TRY
72.62 per Instrument of TRY 1,000
specified denomination.

 Actual/Actual (ISMA)

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

T0858/01987




PROVISIONS RELATING TO REDEMPTION

21.

22,

23.

24.

Call Option
Put Option

Final Redemption Amount of each
Instrument

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
taxation reasons or on event of default
and/or the method of calculating the
same (if required or if different from that
set out in the Conditions):

Not Applicable
Not Applicable

TRY 1,000 per Instrument of TRY
1,000 Specified Denomination

TRY 1,000 per Instrument of TRY
1,000 Specified Denomination

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

28.

29.

UK/320979/03

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Instruments
(and dates on which such Talons
mature):

Details relating to Partly Paid
Instruments; amount of each payment
comprising the Issue¢ Price and date on
which each payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to
forfeit the Instruments and interest due
on late payment:

Details  relating to  Instalment

- Instruments: amount of each instalment,

date on which each payment is to be
made:

Temporary Global Instrument
exchangeable for a Permanent Global
Instrument which is exchangeable for
Definitive Instruments in the limited
circumstances  specified in  the
Permanent Global Instrument.

London, Istanbul and TARGET

No.

Not Applicable

Not Applicable

T0858/01987




30. Redenomination, renominalisation and  The provisions in Condition 23 apply
reconventioning provisions:

31, Consolidation provisions: Not Applicable
32. Other terms or special conditions: Not Applicable
DISTRIBUTION
33. (i) If syndicated, names of The Toronto-Dominion Bank
Managers: Deutsche Bank AG London
Dexia Banque International 2

Luxembourg, société anonyme acting
under the name of Dexia Capital
Markets

DZ BANK AG Deutsche Zentral-
Genossenschafisbank, Frankfurt am
Main

Fortis Bank nv-sa

ING Bank N.V.

KBC Bank NV

Royal Bank of Canada Europe Limited
UBS Limited

WGZ-Bank Westdeutsche
Genossenschafts-Zentralbank G

(i) Stabilising Manager (if any): The Toronto-Dominion Bank
34, If non-syndicated, name of Dealer: Not Applicable
35. Additi6n31 selling restrictions: Turkey

Each Manager represents and agrees
that it has not and will not offer or sell
any Instruments, directly or indirectly,
in the Republic of Turkey or to any
person or corporate or other resident in
the Republic of Turkey except in
accordance with the applicable laws and
regulations of the Republic of Turkey in
force from time to time.

36. TEFRA: The D Rules apply

OPERATIONAL INFORMATION

UK/320979/03 -4- TO858/01987




37. ISIN Code: XS0218819885
38. Common Code: 21881988

39. German Securities Code (WKN): AOD2PJ

40. Any clearing system(s) other than Not Applicable

Euroclear Bank S.A./N.V., as operator
of the Euroclear System and Clearstream
Banking, société anonyme,
Luxembourg and the relevant
identification number(s):

41. Delivery: Delivery against payment
42. Fiscal Agent: Deutsche Bank AG

43, Additional Paying Agent(s) (if any): Not Applicable
LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt

Instruments of DEPFA BANK pic and DEPFA ACS BANK (as from 12 May 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed in behalf of DEPFA BANK plc:
By: :

Duly authorised Duly authorised

............................................

UK/320979/03 -5-
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Pricing Supplement dated 16th June, 2005 Series Number: 802

DEPFA BANK ple
DEPFA ACS BANK

Issue of JPY 500,000,000 Floating Rate Instruments due 20th June, 2012
under the
€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms and
Conditions of the Instruments set forth in the Information Memorandum dated 30th July, 2004,
This Pricing Supplement contains the final terms of the Instruments and must be read in conjunction
with such Information Memorandum.

There are significant risks associated with the Instruments described herein which may
include, inter alia, interest rate risk, price risk, liquidity risk and credit risk. Iuvestors should
consult their own financial, legal, accounting, and tax advisors about the risk associated with
an investment in these Instruments, the appropriate tools to analyse that investment, and the
suitability of that investment in each investor's particular circumstances. No investor should
purchase the Instruments described herein uniess that investor understands and has sufficient
financial resources to bear the price, market, liquidity, structure, and other risks associated
with an investment in these Iustruments.

The Dealer makes no representation as to the existence of a secondary market for the
Instruments. The market value can be expected to fluctuate significantly and investors should
be prepared to assume the market risks associated with these Instruments.

L. Issuer: ' DEPFA Bank plc

2, Series Number: 802

3. Specified Currency or Currencies: Japanese Yen (“JPY™)

4. Aggregate Nominal Amount: | JPY 500,000,000

5. Issue Price: 100.00 per cent. Of the Aggregate Nominal
Amount

6. Specified Denominations: JPY 1,000,000

7. Issue Date: 20th June, 2005

8. Maturity Date: The Interest Payment Date falling in or nearest
to June, 2012

9. Interest Basis: 6 month LIBOR — 0.08 per cent per annum

Floating Rate Notes (further particulars
specified below)

10. Redemption/Payment Basis: Redemption at par

11 Change of Interest or Not Applicable
Redemption/Payment Basis:

C:\Documents and Settings\ackesfe\local Settings\Temporary Intarnet Files\OLK114\Pricing Supplement 0042292 .doc




12. Put/Call Options: ' None

13. Status of the Instruments; : Senior Unsecured Unsubordinated

14, Listing: The Official List of the United Kingdom
Listing Authority

15. Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16. Fixed Rate Instrument Provisions Not Applicable
17, Floating Rate Instrument Provisions Applicable
H Specified Interest Paymen 20th June and 20th December in each year
Dates: ' from and including 20th December, 2005 to

and including 20th June, 2012 in each case
subject to adjustment in accordance with the
Business Day Convention specified below

(i) Business Day Convention: Modified Following Business Day Convention

(iii)  Additional Business Centre(s): For the avoidance of doubt, Business Days
shall be London and Tokyo

(iv)  Manner in which the Rate of ISDA Determination
Interest and Interest Amount is to
be determined:

(%) Party responsible for calculating ~ Not Applicable
the Rate of Interest and Interest
Amount (if not the Agent):

(vi)  Screen Rate Determination:
- Reference Rate: ’ Not Applicable
- Interest Determination Not Applicable
- Date(s): Relevant Screen Page: Not Applicable

(vii)  1SDA Determination;

- Floating Rate Option: JPY - LIBOR - BBA
- Designated Maturity: Six months
- Reset Date: First day of each Specified Interest Period
(vii)  Margin(s): - 0.08 per cent per annum
(ix) Minimum Rate of Interest; Zero per cent
(x) Maximum Rate of Interest: Not Applicable
(xi) Day Count Fraction: Actual/360

C:\Decuments and Settings\ackesfs\Local Settings\Temporary intemet Fileg\OLK11APricing Supplement 0042292.doc




18.

19.

20.

(xii}  Fall back provisions, rounding
provisions and any other terms
relating to the method of
calculating interest on Floating
Rate Notes, if different from those
set out in the Conditions:

Zero Coupon Instrument Provisions
Index-Liuked Instrument Provisions

Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION

21.

22.

23.

24,

Call Option
Put Option

Final Redemption Amount of each
Instrument

Early Redemption Amount

Early Redemption Amount(s) payable on
redemption for taxation reasons or on
event of default and/or the method of
calculating the same (if required or if
different from that set out in the
Conditions):

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Par

Condition 10 applies

GENERAL PROVISIONS APPLICABLE TO THE PFANDBRIEF INSTRUMENTS

25.

26.

27.

28.

29.

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Instruments (and
dates on which such Talons mature):

Details relating to Partly Paid
Instruments: amount of each payment
comprising the Issue Price and date on
which each payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Instruments and interest due on late
payment:

Details relating to Instalment Instruments:

Temporary Global Instrument exchangeable
for a Permanent Global Instrument which is
exchangeable for Definitive Instruments in the
limited circumstances specified in the
Permanent Global Instrument

For the avoidance of doubt, “Payment
Business Day” means a London and Tokyo
Business Day

No

Not Applicable

Not Applicable

C:Documents and Settings\ackeele\Local Settings\Temparary Intermet Files\OLK114\Pricing Supplement 0042292.doc




amount of each instalment, date on which
each payment is to be made:

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Nomura International plc
Not Applicable

The D Rules apply

X80220952005
022095200
Not Applicable

Not Applicable

Delivery against payment
Deutsche Bank AG, London

Not Applicable

30. Redenomination, renominalisation and

reconventioning provisions:

3L Consolidation provisions:

32. Other terms or special conditions:

DISTRIBUTION

33. (i) If syndicated, names of Not Applicable

Managers:
(i) Stabilising Manager (if any):

34, If non-syndicated, name of Dealer:

35. Additional selling restrictions:

36. TEFRA:

OPERATIONAL INFORMATION

37. ISIN Code:

38. Common Code:

39. German Securities Code (WKN):

40. Any clearing system(s) other than
Euroclear Bank S.A./N.V., as operator
of the Euroclear System and
Clearstream Banking, société
anonyme, Luxembourg and the
relevant identification number(s):

4], Delivery:

42, Fiscal Agent:

43, Additional Paying Agent(s) (if any):

LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments described
herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt Instruments of DEPFA
BANK plc and DEPFA ACS BANK as from 20th June, 2005.

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.
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Signed on behalf of DEPFA BANK plc:

Duly authorised

Duly authorised
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Pricing Supplement dated 10 June 2005

Series Number: 804

DEPFA BANK pic
DEPFA ACS BANK

Issue of EUR 10,000,000 CMS Capped Bonds due 14 June 2020
under the
€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms
and Conditions of the Instruments set forth in the Information Memorandum dated 30 July 2004,
This Pricing Supplement contains the final terms of the Instruments and must be read in
conjunction with such Information Memorandum.

1. Issuer:
2. (i) Series Number:
(i) Tranche Number:
3. Specified Currency or Currencies:
4. Aggregate Nominal Amount:
)i Series:.
(ii) Tranche:
5. (i) Issue Price:
(i) Net proceeds:
8. Specified Denominations:
7. ) Issue Date:
(ii) Interest Commencement Date (if
different from the lssue Date):
8. Maturity Date:
8. Interest Basis:
EMDCMIJBHILXK(DOOSET 4)

DEPFA BANK plc
804
1

Euro (“EUR”)

EUR 10,000,000
EUR 10,000,000

100 per cent. of the Aggregate Nominal
Amount

EUR 10,000,000

EUR 500,000

14 June 2005

Not Applicable

14 June 2020, subject to the Call Option
(see item 21 below)

Fixed Rate for the pericd from and inciuding
the Issue Date to but excluding 14 June

2006.

Index Linked Interest thereafter (further
particulars specified below).

tN1D79059 23(5)




10.

11.

12.

13.

14.

15.

Redemption/Payment Basis:

Change of Interest or
Redemption/Payment Basis:

Put/Call Opticns:

Status of the Instruments:

Listing:

Method of distribution:

Redemption at par

For the period from and including the Issue
Date to but excluding 14 June 2008, the
Notes shall bear interest on a Fixed Rate
basis (further particulars specified in item 16
below).

For the pericd from and including 14 June
2006 to but excluding the Maturity Date, the
Notes shall bear interest on an Index Linked
basis (further particulars specified in item 19
below).

Issuer Call
(further particulars specified below)

Unsubordinated

The Official List of the United Kingdom
Listing Authority.

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.

- 17.

18.

18.

Fixed Rate Instrument Provisions

0] Rate(s) of Interest:

i) Interest Payment Date(s):

(iii) Fixed Coupon Amount(s):

(iv)  Broken Amount(s):

v) Day Count Fraction:

(vi)  Other terms relating to the metheod
of calculating interest for Fixed
Rate Instruments:

Floating Rate Instrument Provisions

Zero Coupon Instrument Provisions

Index-Linked Interest Instrument

FMDCM/JBH/LAKDOBS674) 2

Applicable

6.50 per cent. per annum payable quarterly
in arrear.

Interest is payable quarterly in arrear on 14 A
September 2005, 14 December 2005, 14
March 2006 and 14 June 2006, subject in
each case to adjustment in accordance with
the Modified Following Business Day
Convention.

Not Applicable

Not Applicable

Actual/360

Not Applicable

Nat Applicable

Not Applicable

LN:1D73059_29(7)




Provisions

(i) Index/Formula:

FMOCM/UBHILXK(DDOSET4)

The Rate of Interest in respect of each
Interest Period falling during the period from
(and including) the Interest Payment Date
falling in June 2006 to (but excluding) the
Maturity Date will be a percentage rate per
annum, which shall never be less than 1.50
per cent. per annum, as determined by the
Determination Agent in its sole discretion,
which is equal to the lower of the Index and
(five times the Spread).

Where:
“Index” means 10 Year Euro CMS.

“Spread” means an amount equal to 10
Year Euro CMS observed on the Interest
Determination Date minus 2 Year Euro
CMS observed on the Interest
Determination Date.

“40 Year Euro CMS” means, in respect of
an Interest Period, the mid-market annual
swap rate (expressed as a percentage) for
Euro swap transactions with a maturity of 10
years which appears on the Reuters Screen
ISDAFIX2 page under the heading
*EURIBOR BASIS-EUR® and abaove the
caption “11.00 AM FRANKFURT" as of
11.00 a.m., Frankfurt time on the Interest
Determination Date, as determined by the
Determination Agent acting in good faith
and in a commercially reasonable manner.

“2 Year Euro CMS” means, in respect of an
Interest Period, the mid-market annual swap
rate (expressed as a percentage) for Euro
swap transactions with a maturity of 2
years, which appears on the Reuters
Screen ISDAFIX2 page under the heading
“EURIBOR BASIS-EUR” and above the
caption “11.00 AM FRANKFURT" as of
11.00 a.m., Frankfurt time on the Interest
Determination Date, as determined by the
Determination Agent acting in good faith
and in a commercially reasonable manner.

‘Determination Agent” means DEPFA
Bank plc.

The “Interest Determination Date” in
respect of any Interest Period means the

LN:1079059_23(5)




(i) Calculation Agent responsible for
calculating the interest due:

(iii) Provisions for determining Coupon
where calculation by reference to
Index and/or Formula is impossible
or impracticable:

FMDCM/JBH/LXK(DOOS674) 4

date falling two Business Days prior to the
first day of such Interest Period.

“‘Business Day” means a TARGET
Settlement Date and a day on which
commercial banks and foreign exchange
markets settle payments generally in
London.

Deutsche Bank AG, London Branch

If, in respect of any Interest Determination
Date, the rate for the 10 Year Euro CMS
and/or, as the case may be, the 2 Year Euro
CMS does not appear on the Reuters
Screen “ISDAFIX2” (or any successor page)
or for any other reason is unavailable or
cannot be reasonably calculated, such rate
will be determined by the Determination
Agent as if “EUR - Annual Swap Rate -
Reference Banks® (as defined below) had
been specified as the applicable rate.

Where:

‘EUR - Annual Swap Rate - Reference
Banks" means the per annum rate that is a
percentage determined by the
Determination Agent on the basis of the
mid-market annual swap quotations
provided by five major banks in the Euro-
zone interbank market (selected by the
Determination Agent) at approximately
11:00 am, Frankfurt time, on such
applicable day. For this purpose, the mid-
market annual swap rate means the
arithmetic mean of the bid and offered rates
for the annual fixed leg, calculated on a
30/360 day count basis, of a fixed-for-
floating euro interest rate swap transaction
with a term equal to ten years (in relation to
the 10 Year Euro CMS) or, as the case may
be, two years (in relation to the 2 Year Euro
CMS) commencing on such applicable day
and in an amount in euro that is
representative for a single transaction in the
Euro-zone interbank market at the relevant
time with an acknowledged dealer of good
credit in the swap market, where the floating
leg, in each case calculated on an
Actual/360 day count basis is equivalent to
EUR-EURIBOR-Telerate (as defined in the
Annex to the ISDA Definitions (June 2000

LN:1D790598_23(5)




Version)), with a maturity of six months. The
Determination Agent will request the
principal office of each of the foregoing
major banks to provide a quotation of its
rate. If at least three quotations are
provided, 10 Year Euro CMS and/or, as the
case may be, the 2 Year Euro CMS will be
the arithmetic mean of the quotations,
eliminating the highest quotation (or in the
event of equality, one of the highest) and
the lowest quotation (or in the event of
equality, one of the lowest). If two or fewer
quotations are provided, the rate for the
applicable day will be the arithmetic mean of
the quotations. If no quotations are
provided, the rate for the applicable day will
be as determined by the Determination
Agent in its sole discretion.

(iv}  Specified Interest Payment Dates: 14 March, 14 June, 14 September and 14
December in each year from and including
14 September 2006 up to and including the
Maturity Date, subject in each case to
adjustment in accordance with the Business
Day Convention.

(v)  Business Day Convention: Modified Following Business Day
Convention
(vi)  Additional Business Centre(s): London
(vii)  Minimum Rate of Interest: ‘ 1.50 per cent. per annum
(viii)  Maximum Rate of Interest: Not Applicable
(ix)  Day Count Fraction: Actual/360
20. Dual Currency Instrument Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION
21. Call Option v Applicable

(i) Optional Redemption Date(s): 14 March, 14 June, 14 September and 14
December in each year from and including
14 June 2006 up to and including 14 March
2020, subject to adjustment in accordance
with the Following Business Day
Convention.

(ii) Optional Redemption Amount of 100 per cent. per Instrument of Specified

each Instrument and method, if Denomination
any, of calculation of such

FMDCM/JBH/AXK(DOOSET 4) 5 LN:1D79059_23(5)




22.

23.

24,

amount(s):
(i) If redeemable in part:

(iv) Notice period (if other than as set
out in the Conditions):

Put Option

Final Redemption Amount of each
Instrument

Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
faxation reasons or on event of default
and/or the method of calculating the same
(if required or if different from that set out
in the Conditions):

Not Applicable

Not less than five Business Days’ notice to
the Instrumentholders prior to an Optional
Redemption Date.

Not Applicable

100 per cent. per Instrument of Specified
Denomination

As set out in the Conditions.

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

28.

29.

30.

Form of Instruments:

Additional Financial Centre(s) or other
special provisions relating to Payment
Dates:

Talons for future Coupons or Receipts to
be attached to Definitive Instruments (and
dates on which such Talons mature):

Details relating to Partly Paid Instruments:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and consequences
(if any) of failure to pay, including any right
of the Issuer to forfeit the Instruments and
interest due on late payment:

Details relating to Instalment Instruments:
amount of each instalment, date on which
each payment is to be made:

Redenomination,

FMOCM/JBHALXK(D00S674) 6

renominalisation and .

Temporary Global Instrument exchangeable
for a Permanent Global Instrument which is
exchangeable for Definitive Instruments in
the limited circumstances specified in the
Permanent Global Instrument.

Not Applicable

Yes. There will be Talons in the event that
the Permmanent Global Instrument is
exchanged for Definitive Instruments prior to
the Interest Payment Date falling in
September 2013.

Not Applicable

Not Applicable

Not Applicable

LN:1D79059_26(6)




reconventioning provisions:

31. Consolidation provisions:

32. Other terms or special conditions:

DISTRIBUTION

33. (i) If syndiclated, names of Managers:
(i) Stabilising Manager (if any):

34. If non-syndicated, name of Dealer:

35. Additional selling restrictions: -

36. TEFRA:

OPERATIONAL INFORMATION

37. ISIN Code:

38. Common Code:

39. German Securities Code (WKN):

~ 40. Any clearing system(s) other than

Euroclear Bank S.A/N.V., as operator of
the Euroclear System and Clearstream
Banking, société anonyme, Luxembourg
and the relevant identification number(s):

41. Delivery:

42, Fiscai Agent:

43. Additional Paying Agent(s) (if any):

LISTING APPLICATION

As set out in Condition 19

Not Applicable

Not Applicable
Not Applicable
Morgan Stanley & Co. International Limited
Not Applicable

The D Rules apply

XS0221106676
022110667
Not Applicable

Not Applicable

Delivery against payment
Deutsche Bank AG, London Branch

Not Applicable

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from 14 June 2005).

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

FMDCM/JBHALXK(DDOS674) 7

LN:1078059_23(5)




Signed on behalf of DEPFA BANK plc:

\ 7

By: .. ‘\@&b ........ A By:

Duly authorised

FMOCMIIBHAXK(DOOS674)

...........................................

/ Duly authorised

LN:1D79058_23(5)




Pricing Supplement dated 9 June, 2005 Series Number: 806

DEPFA BANK plc
DEPFA ACS BANK
Issueof Furo18;700;060-EMSHinked Euro-Medivm-Term Notes 2605-2025
under the
€15,000,000,000

Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments
described herein. Terms used herein shall be deemed to be defined as such for the purposes
of the Terms and Conditions of the Instruments set forth in the Information Memorandum
dated 30 July 2004. This Pricing Supplement contains the final terms of the Instruments and
must be read in conjunction with such Information Memorandum.

1. [ssuer: : DEPFA BANK plc

2. [()]  Series Number: 806
[(i)  Tranche Number: 1

(If fungible with an existing Series, details of
that Series, including the date on which the
Instruments become fungible).]

3. Specified Currency or Currencies: Euro
4, Aggregate Nominal Amount:

[()]  Series:

[(i) Tranche: , Euro.18,700,000
5. [(i)]  Issue Price: 100 pér cent. of the Aggregate
Nominal Amount
[(i))  Net proceeds: Euro 18,700,000
6. Specified Denominations: Euro 100,000
7. [(®] Issue Date: ' 13 June, 2005
(i) Interest Commencement Date (if N/A

different from the Issue Date):
8. Maturity Date: 13 June, 2025

9, Interest Basis: Year 1 —2:5,5 % Fixed Rate
Year 3 — 20: Floating Rate
(further particulars specified




betow)

10. Redemption/Payment Basis: Redemption at par
11. Change of Interest or Redemption/Payment Notes will change into another
Basis: Interest Basis on 13 June, 2007:

EUR-CMS as described in
paragraph 17 below

12. Put/Call Options: N/A

13. Status of the Instruments: Senior/Unsubordinated

14. Listing: The Official List of the United
Kingdom Listing Authority

15. Method of distribution: Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16.

17.

Fixed Rate Instrument Provisions

(i) Rate[(s)] of Interest:

(ii) Interest Payment Date(s):

(iii)  Fixed Coupon Amount[(s)):

(iv)  Broken Amount(s):

v) Day Count Fraction:

Applicable Year | —2:

5,5 per cent. per annum payable
annually in arrears

13 June in each year

Euro 5,500 per Euro 100,000
in Nominal Amount

N/A

30/360

(vi)  Other terms relating to the method of Not Applicable

calculating interest for Fixed Rate
Instruments:

Floating Rate Instrument Provisions
) Specified Interest Payment Dates:

(ii) Business Day Convention:

(iii)  Additional Business Centre(s):

(iv)  Manner in which the Rate(s) of Interest
is/are to be determined:

W) Party responsible for calculating the
Rate(s) of Interest and Interest

Applicable Year 3 —20:
13 June in each year

Following  Business  Day
Convention

N/A

ISDA Determination

N/A




Amount(s) (if not the [Agent]):

18,

19.

20.

(vi) Screen Rate Determination: N/A
- Reference Rate:
- Interest Determination Date(s):
- Relevant Screen Page:
(vi)  ISDA Determination: Applicable
- Floating Rate Option: EUR-CMS10*110 per cent.
EUR-CMS means EUR-
ISDA-EURIBOR Swap Rate-
11:00 published on the
Reuters Screen I[SDAFIX2
page under the heading
“EURIBOR Basis-FRF” as
of 11:00 a.m. Frankfurt time
Or any successoer
- Designated Maturity: 10 years (respectively 2 years
regarding (x)
- Reset Date: First Day of [nterest Period
(vili) Margin(s): N/A
(ix) Minimum Rate of Interest: 0 per cent. per annum
(x) Maximum Rate of Interest: g * (EUR-CMSIO minus EUR-
CMS2) per cent. per annum
(xi) Day Count Fraction: 30/360
(xiiy Fall back provisions, rounding N/A
provisions, denominator and any other
terms relating to the method of

calculating interest on Floating Rate
Instruments, if different from those set
out in the Conditions:

Zero Coupon Instrument Provisions

Index-Linked Interest Instrument Provistons

Dual Currency Instrument Provisions

Not Applicable
Not Applicable

Not Applicable




PROVISIONS RELATING TO REDEMPTION

21, Call Option Not Applicable
2.2. Put Option Not Applicable
23. Final Redemption Amount of each Par
Instrument
24. Early Redemption Amount Condition 10 applies

Early Redemption Amount(s) of each Instrument
payable on redemption for taxation reasons or on
event of default and/or the method of calculating
the same (if required or if different from that set
out in the Conditions):

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

28

29.

30.

3L

Form of Instruments:

Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

Talons for future Coupons or Receipts to be
attached to Definitive Instruments (and dates on
which such Talons mature):

Details relating to Partly Paid Instruments:
amount of each payment comprising the Issue
Price and date on which each payment is to be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit

~ the Instruments and interest due on late

payment.

Details relating to Instalment Instruments:
amount of each instalment, date on which each

payment is to be made:

Redenomination, renominalisation and
recanventioning provisions:

Consolidation provisions:

’

Temporary Global Instrument
exchangeable for a Permanent
Global Instrument which is
exchangeable for Definitive
Instruments at any time

Not Applicable

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable




32. Other terms or special conditions: Not Applicable

DISTRIBUTION
33, @) If syndicated, names of Managers: ~ Not Applicable
(i) Stabilising Manager (1t any): Not Applicable .
34, If non-syndicated, name of Dealer: Erste Bank der  ocster-
reichischen Sparkassen AG
3s. Additional selling restrictions: Not Applicable
36. TEFRA: The D Rules apply

OPERATIONAL INFORMATION

37. ISIN Code: XS0221470486
38. Common Code: . 022147048

39. German Securities Code (WKN): AQOESUP

46. Any clearing system(s) other than Euroclear Not Applicable

Bank S.A/N.V,, as operator of the Euroclear
System and Clearstream Banking, société
anonyme, Luxembourg and the relevant
identification number(s):

41, Delivery: Delivery against payment
42, Fiscal Agent/German Fiscal Agent: Deutsche Bank AG London
43, Additional Paying Agent(s) (if any): N/A

LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from 13 June, 2005)

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plc

By:




Pricing Supplement dated 16 June 2005

Series Number: 812

DEPFA BANK ple
DEPFA ACS BANK

Issue of EUR100,000,000 Floating Rate Instruments due June 2007
under the Eure 15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described
herein. Terms used herein shall be deemed to be defined as such for the purposes of the Terms and
Conditions of the Instruments set forth in the Information Memorandum dated 30 July 2004. This
Pricing Supplement contains the final terms of the Instruments and must be read in conjunction with
such Information Memorandum.

10.

11.

12.

14.

Issuer:

Series Number:

Specified Currency or Currencies:
Aggregate Nominal Amount:

@) Series:

(i) Issue Price:

Specified Denominations:
) Issue Date

Maturity Date:

Interest Basis:
Redemption/Payment Basis:

Change of Interest Basis or Redemption/Payment
Basis:

Call Options:
Status of the Instruments:

Listing:

DEPFA Bank plc
812

Euro (“EUR”)

EUR 100,000,600

100.00 per cent. of the Aggregate Nominal
Amount

EUR 500,000

20 June 2005

19 June 2007, subject to adjustment in
accordance with the Modified Following
Business Day Convention.

Floating Rate

Redemption at par

Not Applicable

Not Applicable
Senior, unsubordinated and unsecured

London




15. Method of distribution: Non-syndicated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16. Fixed Rate Instrument Provisions: Not Applicable

17. Floating Rate Instrument Provisions:

(i) Specific Period(s)/Specific Interest
Payment Dates:

(ii)  Business Day Convention:

(iii)  Additional Business Centre(s):

{iv) Manner in which the Rates(s) of
Interest is/are to be determined:

W) Party responsible for calculating the
Rate(s) of Interest and Interest
Amount(s) (if not the Agent):

(vi)  Screen Rate Determination:

- Reference Rate:

- Interest Determination Date(s):

- Relevant Screen Page:
(vii}  ISDA Determination:
(viit) Margin(s):
(ix) Minimum Rate of Interest:

(x) Maximum Rate of Interest:

(xi) Day Count Fraction:

Applicable

The Specific Interest Payment Dates shall be
quarterly on 19 March, 19 June, 19 September
and 19 December from and including 19
September 2005 up to and including the
Maturity Date, subject to adjustment in
accordance with the Business Day Convention
specified below and there shall be a resulting
adjustment to the accrual.

There will be a short first period from and
including the Issue Date to but excluding the
Specific Interest payment Date falling in
September 2005 (the “Short First Coupon”),
for the avoidance of doubt the Short First
Coupon will not be interpolated.

Modified Following Business Day Convention

In accordance with condition 2(a):
TARGET

Screen Rate Determination

Not Applicable

Not Applicable
3-month EUR-EURIBOR-Telerate

Two TARGET Business Days prior to the start
of each Specific Period

Telerate page 248

Not Applicable

Minus 0.01 per cent. per annum
Not Applicable

Not Applicable

Actual/360, adjusted




18.

19.

20.

(xti) Fall Back provisions, rounding
provisions, and any other terms relating
to the method of calculating interest on
Floating Rate Notes, if different from
those set out in the Conditions:

Zero Coupon Instrument Provisions:
Index-Linked Interest Instrument Provisions:

Dual Currency Instrument Provisions:

PROVISIONS RELATION TO REDEMPTION

21.

22.

23.

24,

Call Option:

Put Option:

Final Redemption Amount of each Instrument:

Early Redemption Amount:

Early Redemption Amount(s) of each Instrument
payable on redemption for taxation reasons or on
event of default and/or the method of calculating
the same (if required or if different {from that set
out in the Conditions):

As set out in the Conditions
Not Applicable
Not Applicable

Not Applicable

Not Applicable
Not Applicable
Redemption at par

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

25.

26.

27.

28.

29.

30.

Form of Instruments:

Additional Financial Centre(s) or other special
provisions relating to Payment Dates:

Talons for future Coupons or Receipts to be
attached to Definitive Instruments (and dates on
which such Talons mature):

Details relating to Partly Paid Instruments:
amount of each payment comprising the Issue
Price and date on which each payment is to be
made and consequences (if any) or failure to pay,
including any right of the Tssuer to forfeit the
Instruments and interest due on late payment:

Details relating to Instalment Instruments:
amount of each instalment, date on which each
payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Temporary Global Instrument exchangeable
for a Permanent Global Instrument which is
exchangeable for Definitive Instruments in the
limited circumstances specified in the
Permanent Global Instrument

TARGET

Not Applicable

Not Applicable

Not Applicable

Not Applicable




31. Consolidation provisions: Not Applicable

32.  Other terms or special conditi—ons: Not Applicable
DISTRIBUTION
35 () If syndicated, names of Managers: Not Applicable
(11) Stabilising Manager (if any): Not Applicable
34. If non-syndicated, name of relevant Dealer: J.P. Morgan Securities Ltd.
35.  Additional selling restrictions: Not Applicable
36. TEFRA TEFRA D shall apply
OPERATIONAL INFORMATION
37. ISIN: X50222490459
38. Commoén Code: | 22249045
39. German Securities Codel (WKN): Not Applicable

40. Any clearing system(s) other than Euroclear Bank
S.A/N.V,, as operator of Euroclear Systems and
Clearstream Banking, société anonyme,

Luxembourg and the relevant identification Not Applicable

number(s):
41. Delivery: Delivery against payment
42. Fiscal Agent: Deutsche Bank AG London
43. Additional Paying Agent(s) (if any): Not Applicable
LISTING APPLICATION

This Pricing Supplement comprises the final terms required to list the issue of Instruments
described herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt
Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from 20 June 2005).

RESPONSIBILTIY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plc




Pricing Supplement

Pricing Supplement dated 01 March 2005 Series Number: 718

DEPFA BANK plc
DEPFA ACS BANK

Issue of Euro 75,000,000 3.00 per cent. / Constant Maturity Swap Floating Rate Instruments
due 03 March 2015
under the
€15,000,000,000
Programme for the Issuance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments described herein, Terms
used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions of the
Instruments set forth in the Information Memorandum dated 30 July 2004. This Pricing Supplement contains the
final terms of the Instruments and must be read in conjunction with such Information Memorandum.

)

(i)

(iii)

(v

)

v

(vii)

(viii)

(ix)

Issuer: DEPFA BANK plc
)] Series Number: \ 718
(ii) Tranche Number: 1

(If fungible with an existing Series, details of that
Series, including the date on which the Instruments

become fungible)

Specified Currency or Currencies: Euro

Aggregate Nominal Amount:

() Series: Euro 75,000,000

(i) Tranche: Euro 75,000,000

@) Issue Price: 100.00 per cent. of the Aggregate
Nominal Amount

(ii) Net proceeds: Euro 75,000,000

Specified Denominations: Euro 1,000

(i) Issue Date: - 03 March 2G05

(ii) Interest Commencement Date (if different Not Applicable

from the Issue Date):

Maturity Date: 03 March 2015

Interest Basis: ' Year 1:
3.00 % p.a. Fixed Rate
(further particulars specified
below)
Years 2-10:
0.84 x 10-Years CMS rate
EURIBOR p.a. Floating Rate
(further particulars specified

below)




) |
(xi)

(xii)
(xiii)

(xiv)

(xv)

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

(xvi)

(xvii)

Redemption/Payment Basis:

Change of Interest or Redemption/Payment Basis:

Put/Call Options:

Status of the Instruments:

Listing:

Method of distribution;

Fixed Rate Insmiment Provisions

@)

(i)

(iii)

()

)
(vi)

Rates of Interest:

Interest Payment Date(s):

Fixed Coupon Amount(s):

Broken Amount(s):
Day Count Fraction:
Other terms relating to the method of

calculating interest for Fixed Rate
Instruments:

Floating Rate Instrument Provisions

®

(ii)
(iii)
(iv)
()]

Specified Interest Payment Dates:

Business Day Convention:
Additional Business Centre(s):

Manner in which the Rate(s) of Interest
is/are to be determined:

Party responsible for calculating the Rate(s)
of Interest and Interest Amount(s) (if not the
Agent):

Redemption at par

Year 1: Fixed Rate, Years 2-10:
Floating Rate

Not Applicable
Senicr, Unsecured, Unsubordinated

The Regulated Market (Geregelter
Markt) of the Frankfurt Stock
Exchange

Non-syndicated

Applicable

03 March 2005 (incl.) to
03 March 2006 (excl.):
3.00 per cent. per annum

payable annually in arrear
03 March 2006, in accordance with

the Following Business Day
Convention, Unadjusted

03 March 2005 (incl.) to

03 March 2006 (excl.):

Euro 30.00 per Euro 1,000 in
Nominal Amount;

Not Applicable

Actual/Actual (ISMA Rule 251)

Not Applicable

Applicable

03 March in each of the years 2007
10 2015, commencing on 03 March,
in accordance with the Business
Day Convention specified below

Following Business Day
Convention, Unadjusted
TARGET

ISDA Determination

Not Applicable




(vi) Screen Rate Determination:

- Reference Rate: 10-Years CMS rate EURIBOR

- Interest Determination Date(s): Two TARGET Business Days prior
to the first day of each Interest
Period

- Relevant Screen Page: Reuters page ,,JSDAFIX2“ as at

11:00 am. (Frankfurt time)
(vii)  ISDA Determination:

- Floating Rate Option: 0.84 x 10-Years CMS rate
EURIBOR 11:00 a.m. (Frankfurt
time) as per Reuters page
~ISDAFIX2«

- Designated Maturity: 1 year

- Reset Date: The first day of each Interest
Period

(viii)  Margin(s): Not Applicable
(ix) Minimum Rate of Interest: Not Applicable
(x) Maximum Rate of Interest: Not Applicable
(xi) Day Count Fraction: Actual/Actual (ISMA Rule 251)

(xii)  Fall back provisions, rounding provisions, Not Applicable
denominator and any other terms relating to
the method of calculating interest on
Floating Rate Instruments, if different from
those set out in the Conditions:

(xviii) Dual Currency Instrument Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

(xix) Call Option Not Applicable
{xx) Put Option Not Applicable
(xxd) Final Redemption Amount of each Instrument Euro 1,000 per Instrument of Euro

1,000 Specified Denomination

{xxii) Early Redemption Amount Not Applicable
Early Redemption Amount(s) of each Instrument
payable on redemption for taxation reasons or on
event of default and/or the method of calculating the
same (if required or if different from that set out in
the Conditions):

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

(xxiii) Form of Instruments: Temporary Global Instrument
exchangeable for a Permanent
Global Instrument which is
exchangeable for Defnitive
Instruments in the limited




{(xxiv) Additional Financiai Centre(s) or other special
provisions relating to Payment Dates:

(xxv) Talons for future Coupons or Receipts to be attached
to Definitive Instruments (and dates on which such
Talons mature):

(xxvi) Details relating to Partly Paid Instruments: amount of
each payment comprising the Issue Price and date on
which each payment is to be made and consequences
(if any) of failure to pay, including any right of the
Issuer to forfeit the Instruments and interest due on

- late payment:

{xxvii) Details relating to Instalment Instruments: amount of
each instalment, date on which each payment is to be
made:

(xxviii) Redenomination, renominalisation and
reconventioning provisions:

(xxix) Consolidation provisions:

(xxx) Other terms or special conditions:

DISTRIBUTION

(xxxi) i) If syndicated, names of Managers:

(ii) Stabilising Manager (if any):

(xxxif) If non-syndicated, name of Dealer:

{xxxiif) Additional selling restrictions:

{xxxiv) TEFRA:

OPERATIONAL INFORMATION

(xxxv) ISIN Code:

(xxxvi) Common Code:

(xxxvif) German Securities Code (WKN):

(xxxviii) Any clearing system(s) other than Euroclear Bank
S.A/N.V., as operator of the Euroclear System and
Clearstream: Banking, société anonyme, Luxembourg
and the relevant identification number(s):

(xxxix) Delivery:

xI) German Fiscal Agent:

(x1i) Additional Paying Agent(s) (if any):

circumstances specified in the
Permanent Global Instrument.

TARGET, Clearing System and
Frankfurt am Main

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

DZ BANK AG Deutsche Zentral-
Genossenschaftsbank, Frankfurt
am Main

Not Applicable

The D Rules apply

DEOOOAODY6QS
021317055
AODY6Q

Clearstream Banking AG,
Frankfurt am Main

Delivery ageinst payment
Deutsche Bank Aktiengesellschaft

Not Applicable




LISTING APPLICATION
This Pricing Supplement comprises the final terms required to [ist the issue of Instruments described

herein pursuant to the €15,000,000,000 Programme for the Issuance of Debt Instruments of DEPFA
. BANK plc and DEPFA ACS BANK (as from 03 March 2005).

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in this Pricing Supplement.

Signed on behalf of DEPFA BANK plc:

Duly aathorised Duly authorised

NoePReynolds

Managing Director
Accounting

DEPFA BANK plc




DEPFA BANK plc

DZ BANK AG
Mrs. Anne O’Keefe Deutsche Zentral-Genossenschafisbank
Settlements Piaz der Repubik

1 Commons Street 60255 Frankfurt am Main

Dublin 1

ireland

01 March 2005

DEPFA BANK plc (the “Issuer), Dublin , Republic of Ireland
EUR 75,000,000 3.00 per cent/ CMS Floating Rate Instruments
due 03 March 2015 (the “Instruments“)

Issued as Series 718 pursuant to the Issuer’s Euro 15,000,000,000
Programme for the Issuance of Debt Instruments

ISIN: DEOOOAODY6QS // WKN: AODY6Q // CC: 021317055

Dear Mrs. O‘Keefe,

Subject to the signing of the Pricing Supplement of the above mentioned issue and
subject to the receiving of the documents referred to in the Dealer Accession
Letter, we are pleased to advise you that the net proceeds of the Instruments in the
amount of EUR 75,000,000 are calculated as follows:

EUR 75,000,000

at the Purchase Price of 100.00 per cent.: EUR 75,000,000
On the Settlement Date, 03 March 2005, we will, according to your payment
instruction, credit the net proceeds of the Instruments to the account no. 8514 with
Clearstream Banking AG, Frankfurt am Main, of the Fiscal Agent Deutsche Bank
AG against delivery of the Instruments to the account no. 7160 of Deutsche
WertpapierService Bank AG (dwp bank AG), as provider of DZ BANK AG
Deutsche Zentral-Genossenschafisbank, Frankfurt am Main, with Clearstream
Banking AG, Frankfurt am Main. :

Yours faithfully,

DZ BANK AG

................................

CC: Deutsche Bank AG (as Fiscal Agent)

Phone: +49 63 7447-01
Fax  +4969 7447-1685
maA@dzbank de
www.dzbani de

Ika Gro&mann

Fixed Income

FRAD

Extension: - 3542

Fax: - 2518
ika.grossmann@dzbark.de

Board of Managing Directors:
Or. Ulrich Brixner, Chairman
Dr. Thomas Buhnkrack
Heinz Higert

Wotfgang Kirsch

Abrecht Merz

Dietrich Voigtiander

Chairman of the Supervisory Board:
Dr. Christopher Piefster

DZ BANK AG
Deutsche Zentral-Genossenschaftsbarnk,
Frankfurt am Main

Registered Office Frankfurt am Main
Commercid Register
Amtsgericht Frankfurt HRB 45651

Member of the
GENQ Group Germany




Pricing Supplement EXECUTION COPY

Pricing Supplement dated 28 April 2005 Series Number: 768

DEPFA BANK plc
(the «Issuer»)

Issue of CHF 100,000,000 Floating Rate Notes due 6 May 2008
(the «Instruments»)

under the
€15,000,000,000

Programme for the Issnance of Debt Instruments

This document constitutes the Pricing Supplement relating to the issue of Instruments
described herein. Terms used herein shall be deemed to be defined as such for the
purposes of the Terms and Conditions of the Instruments set forth in the Information
Memorandum dated 30 July 2004. This Pricing Supplement contains the final terms
of the Instruments and must be read in conjunction with such Information
Memorandum as supplemented by the listing prospectus dated 28 April 2005.

) Issuer: DEPFA BANK plc
(ii) () Series Number: 768

(ii)  Tranche Number: Not applicable
(iii) Specified Currency or Currencies: Swiss Francs (CHF)

(iv)

™)

)

Aggregate Nominal Amount:

(i) Issue Price:

(ii)  Net proceeds:

Specified Denominations:

being the lawful currency of
Switzerland
CHF 100,000,000

100.05 per cent. of the

. Aggregate Nominal Amount

CHF 100,000,000.00

CHF 10,000 and multiples
thereof

(vii) (i) Issue Date: 6 May 2005
(i)  Interest Commencement Date: 6 May 2005
{viii) Maturity Date: 6 May 2008
(ix) Interest Basis: 3-Month-CHF-LIBOR

Floating Rate(further
particulars specified below)




0
(xi)
(xii)

(xiii)

(xav)

(xv}

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis:

Put/Call Options:

Status of the Instruments:

Listing:

Method of distribution:

Redemption at par
Not applicable
Not applicable

Unsubordinated /Senior /
Unsecured

SWX Swiss Exchange
The Issuer confirms that it

_has authorised the Lead

Manager to make or cause to
be made an application on its
behalf for the Instruments to
be listed on the Stock
Exchange and agrees to
deliver to the Stock
Exchange copies of the Swiss
Prospectus and to take such
other steps as may be
required for the purpose of
obtaining such listing. The
Issuer will use all reasonable
endeavours to obtain and
maintain such listing for as
long as any Instrument is
outstanding. If, however, it is
unable to do so, having used
such endeavours, or if the
maintenance of such listing is
unduly onerous in the
opinion of the Issuer and an
independent investment
bank, the Issuer will instead
use all reasonable endeavours
promptly to obtain and
thereafter to maintain a
listing for the Instruments on
such other stock exchange as
it may (with the approval of
an independent investment
bank) decide or, failing such
decision, as an independent
investment bank may
reasonably determine.

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE




(xvi)

(xvii)

(xviii)

Fixed Rate Instrument Provisions

Floating Rate Instrument Provisions

®

(ii)
(iii)
(iv)
v)

(vi)

(vif)

(vii)
(ix)
)
(xi)

(xii)

Specified Interest Payment Dates:

Business Day Convention:

Additional Business Centre(s):

Manner in which the Rate(s) of
Interest is/are to be determined:

Party responsible for calculating the
Rate(s) of Interest and Interest
Amount(s) (if not the Agent):
Screen Rate Determination:

- Reference Rate:

- Interest Determination Date(s):

- Relevant Screen Page:

ISDA Determination:

- Floating Rate Option:

- Designated Maturity:

- Reset Date:

Margin(s):

Minimum Rate of Interest:
Maximum Rate of Interest:

Day Count Fraction:

Fall back provisions, rounding
provisions, denominator and any
other terms relating to the method of
calculating interest on Floating Rate
Instruments, if different from those
set out in the Conditions:

Zero Coupon Instrument Provisions

Not Applicable

Applicable

6 August, 6 November,

6 February and 6 May in
each year, commencing (and
excluding) 6 August 2005,
ending (and excluding)

6 May 2008

Following Business Day
Convention

Zurich

Screen Rate:Determination/
Telerate page 3740 /3750
(Bloomberg)

UBS AG, Zurich in its
capacity as Swiss Principal
Paying Agent

CHF 3-month-LIBOR flat

Two business days in Zurich
prior to the interest payment
dates

Telerate page 3740/ 3750
(Bloomberg)

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Actual / 360, unadjusted

Not applicable

Not Applicable




(%ix) Index-Linked Interest Instrument
Provisions
() Dual Currency Instrument Provisions

PROVISIONS RELATING TO REDEMPTION
(exi) Call Option

(xxii) Put Option

(xxiii) Final Redemption Amount of each
Instrument

(exiv) Early Redemption Amount

Early Redemption Amount(s) of each
Instrument payable on redemption for
taxation reasons or on event of default

and/or the method of calculating the same (if
required or if different from that set out in

the Conditions):

Not Applicable

Not Applicable

Not Applicable
Not Applicable

CHF 10,000 per Instrument
of CHF 10,000 (in aggregrate
CHF 100,000,000)

CHF 10,000 per Instrument
of CHF 10,000 (in aggregrate
CHF 100,000,000)

GENERAL PROVISIONS APPLICABLE TO THE INSTRUMENTS

(xxv) Form of Instruments:

Permanent Global Instrument
exchangeable for Definitive
Instruments in the limited
circumstances as specified
below:

The Permanent Global
Instrument will be exchanged
for Definitive Instruments in
whole but not in part only at
the option of UBS AG,
Zurich and any successor
thereto (the "Swiss Principal
Paying Agent"). The Issuer
irrevocably authorizes the
Swiss Principal Paying Agent
to arrange for the printing
and delivery of the Definitive
Instruments with Coupons
attached in the name of and
at the expense of the Issuer,
if the presentation of
Definitive Instruments and
Coupons is required by Swiss
or foreign laws and
regulations in connection
with the enforcement of




(xxvi)

(soxvid)

{xxviii)

(xxix)

(o)

Additional Financial Centre(s) or other
special provisions relating to Payment

Dates:

Talons for future Coupons or Receipts to be
attached to Definitive Instruments (and dates

on which such Talons mature):

Details relating to Partly Paid Instruments:
amount of each payment comprising the
Issue Price and date on which each payment
is to be made and consequences (if any) of
failure to pay, including any right of the
Issuer to forfeit the Instruments and interest

due on late payment:

Details relating to Instalment Instruments:
amount of each instalment, date on which

each payment is to be made:

Redenomination, renominalisation and

reconventioning provisions:

rights (including, without
limitation, in cases of
bankruptcy, consolidation or
reorganization of the issuer).
In such case, the Instruments
and Coupons will be printed
in accordance with the rules
and regulations of the SWX
Swiss Exchange. The Issuer
has irrevocably authorized
the Swiss Principal Paying
Agent to reproduce on the
Definitive Instruments
signatures deposited with the
Swiss Principal Paying
Agent. Should the Definitive
Instruments and Coupons be
printed, the Swiss Principal
Paying Agent will then
exchange the Global
Instrument deposited with
SIS SegalnterSettle AG
against the Definitive
Instruments and Coupons and
thereupon cancel and return
the Global Instruments to the
Issuer. Unless exchanged for
Definitive Instruments, the
Instruments are transferred in
book-entry form only.

Zurich, Switzerland

No.

Not Applicable

Not Applicable

Not Applicable




- (ki)

(o0xi)

Consolidation provisions:

Other terms or special conditions:

Not Applicable

The following provision shall
be inserted at the end of
Condition 20:

"Notwithstanding the
preceding paragraph, so long
as the Instruments are listed
on the SWX Swiss Exchange
and so long as the rules of the
SWX Swiss Exchange so
require, notices regarding
these Instruments are
published in electronic form
On WWW.SWX.com.

The following provisions
shall be inserted as Condition
11¢k):

"Payments will be made
irrespective of any present or
future transfer restrictions
and outside of any bilateral
or multilateral payment or
clearing agreement which
may be applicable at the time
of such payments.

There will at all times be a
Swiss principal paying agent
having a specified office in
Switzerland, unless permitted
by applicable law."

The following provision shail
be inserted as Condition
25(%):

"The Issuer agrees to the
additional jurisdiction of the
Courts of Zurich. In
connection with the
Instruments, the Issuer elects
legal and special domicile at
UBS AG, Bahnhofstrasse 45,
CH-8001 Zurich, Switzerland
(mail address: P.O. Box, CH-
8098 Zurich, Switzerland)
and agrees that, for the
purposes of any proceedings
brought in Switzerland,




DISTRIBUTION

(i)

(rocxiv)

(o)

(o0evi)

)] If syndicated, names of Managers:

(i)  Stabilising Manager (if any):

If non-syndicated, name of Dealer:

Additional selling restrictions:

TEFRA:

OPERATIONAL INFORMATION

(poxxvi)
{ocaviii)
(xoxxix}

)

(xli)
(i)

(liii)

ISIN Code:
Commeon Code:
Swiss Securities Code (Valor):

Any clearing system(s) other than Euroclear
Bank S.A./N.V., as operator of the Euroclear
System and Clearstream Banking, société
anonyme, Luxembourg and the relevant
identification number(s):

Delivery:

Fiscal Agent:

Additional Paying Agent(s) (if any):

LISTING APPLICATION
This Pricing Supplement comprises the final terms required to list the issue of
Instruments described herein pursuant to the €15,000,000,000 Programme for the
Issuance of Debt Instruments of DEPFA BANK plc and DEPFA ACS BANK (as from
6 May 2005)

holders of all or some of the
Instruments shall have the
option to be collectively
represented (in accordance
with all applicable laws and
customary practice in
Switzerland). The holders of
all Instruments (whether or
not collectively represented)
shall have equal status
irrespective of their domicile.

Not Applicable
UBS AG, acting through its

business group UBS
Investment Bank

UBS AG, Zurich,
Switzerland

Not Applicable
The D Rules apply

CH0021204372
21749290
2.120.437

SIS SegalnterSettle AG,
Olten, Switzerland

Delivery against payment
Not applicable
UBS AG, Zurich in its

capacity as Swiss Principal
Paying Agent




RESPONSIBILITY
The Issuer accepts responsibility for the information contained in this Pricing
Supplement.

Signed on behalf of DEPFA BANK plc:

......................................................................................

Duly authorised Duly authorised
Dermot M. Jahillane

Exscutive Director
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Dublin / Frankfurt, 13 January 2005

Michael Freed (50) has been appointed Global Head of Financial Guaranty Products and
CEO of DEPFA s Financial Guaranty Holding. He joined from CDC IXIS Financial Guaranty,
where he was employed from 2001 until the end of 2004 as General Counsel and member
of the Credit Committee, Management Committee and the Boards of the holding company
and its operating subsidiaries. Previously, Michael Freed was Executive Vice President,
Managing Director and General Counsel of ACA Financial Guaranty Corporation. His career
began as a corporate lawyer. DEPFA s Financial Guaranty Holding will be based in Dublin
and integrate the Financial Guaranty businesses in the U.S. and in Europe. It is expected
to commence operations in the second quarter 2005.

Company profile:

DEPFA BANK plc is a leading provider of financial services to public sector clients
worldwide. It is a Dublin-based public limited company, incorporated under Irish law, with
a network of subsidiaries and branch offices across Europe, as well as in the US, Japan and
Hong Kong. DEPFA's products and services cover the entire range of the public sector’s
financing needs, from budget financing to the funding of public infrastructure projects and
investment banking solutions for public-sector authorities.




Dublin / Frankfurt, 17 January 2005

Andrew Readinger (39) will be joining DEPFA BANK in Dublin as Executive Committee
Member responsible for the further strengthening and management of the group’s financial
engineering capabilities. The specialist function will compliment the Bank’s treasury
activities and will support products and client relationship management headed by Bo
Heide-Ottosen, Fulvio Dobrich and the Chairman s Office respectively. Andrew will be
leaving his position as Managing Director, Deputy Head of the European Financial
Institutions Group, Global Capital Markets with Morgan Stanley International in London. He
helped establish the first FIG team in Europe that successfully integrated debt and equity
capital markets into a strategic solutions group. Prior to Morgan Stanley, Andrew was Vice
President, Head of European FIG, Debt Capital Markets for JP Morgan.

Company profile:

DEPFA BANK plc is a leading provider of financial services to public sector clients
worldwide. It is a Dublin-based public limited company, incorporated under Irish law, with
a network of subsidiaries and branch offices across Europe, as well as in the US, Japan and
Hong Kong. DEPFA’s products and services cover the entire range of the public sector’s
financing needs, from budget financing to the funding of public infrastructure projects and
investment banking solutions for public-sector authorities.




Ad hoc statement according to §15 German securities law
Dublin/Frankfurt am Main. 15 Februar 2005

- Net operating profit reaches € 490 million (+32%)

- Additional € 50 million net gains from reserves in preparation for
sale of the Pfandbriefbank '

- Earnings per share: € 1.58, net ROE at 33%

- Dividend raised from 12 to 17 cents per share

DEPFA BANK plc released its preliminary Group figures for 2004 today. The Group net
operating profit amounted to € 490 million, an increase of 32%, which means that DEPFA
has once again comfortably beat its profit target of € 450 miilion, which had already been
revised significantly upwards. A further € 50 million (net) arose from realising reserves in
the loan portfolio of DEPFA Deutsche Pfandbriefbank AG. This took the Group's overall net
income for 2004 up to € 540 million. This preparatory step in the disposal process is
designed to reduce the potential nominal purchase price for any buyer. For 2005 DEPFA
BANK is targeting an operating net income result comparable with the exceptionally good
level of 2004,

Preliminary figures for the year ending 31 December 2004

Extended net interest income 427 370 ‘—«_15.4
Net commission income 66 89 -25.8
Trading result -9 74

Income from sale of assets (357 104 243.3
Total revenues 841 637 32.0
Administrative expenditure -162 -115 40.9
Income before taxes 661 480 37.7
Group net income 540 370 45,9
Cost/income ratio 19.3% 18.1%
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Dublin/Frankfurt am Main, 18 April 2005

In March 2004 DEPFA BANK plc initiated the sale process of its 100% subsidiary Deutsche
Pfandbriefbank AG. Deutsche Pfandbriefbank enjoyed a strong financial performance in
2004 and this success has continued into 2005 as well.

However, none of the bids submitted met DEPFA Group 's full internal value for the
Pfandbriefbank. Therefore the Board of Directors of DEPFA BANK ple came to the
conclusion that a sale was not in the best interests of shareholders. This means that the
corporate structure of DEPFA Group, which has been operating very successfully since
2002, is unchanged. DEPFA Group will continue as planned to further develop its business
with German clients from its branch in Frankfurt.

The Bank’s ongoing product diversification and its geographic expansion give DEPFA every
confidence that it can achieve a Group net profit of up to € 600 m in 2006.

WKN: 765818 / ISIN: 1IE 0072559994
Exchange listing: Frankfurt/Main (MDAX)
Quote symbols: DEPF.DE (REUTERS), DEP GR (Bloomberg)




Dublin / Frankfurt, 9 May 2005

DEPFA BANK pic released its first quarter results 2005 today. The profit after taxes of €
120 million (corresponding to a return on equity of 25%) gives DEPFA every confidence
that it will be able to achieve the profit target of up to € 500 million for the entire year. By
opening up new markets and continuing to expand the product range, earnings of up to €
600 million should be realistic for 2006.

Total revenues in the first quarter remained stable year-on-year and reached € 193
million. Two indicators worthy of special mention are extended net interest income, which
increased by € 5 million to € 112 million (+5%), and the trading result, which.achieved a
good level at € 36 million. Income from sale of assets amounted to € 35 miliion in the first
quarter whilst net commission income totalled € 10 million. A very healthy € 24 billion of
new business was generated in the first quarter which helped increase the total public
finance portfolio to the € 160 billion mark.

Personnel and administrative expenditures increased considerably in the first quarter. After
three months, total costs amounted to € 53 million; the cost/income ratio is still very good
at 27.5%. The 56% rise in costs was mainly down to three factors: the ongoing
development of the product range, the expansion of DEPFA BANK s geographic presence
and some project-related expenditures,

The high retention of equity in the past 12 months increased total shareholders’ equity
from € 1.5 billion to € 2.0 billion. With net profit virtually unchanged, the return on equity
has as a result come down from 34% in the first quarter of 2004 to 25%. This figure is still
well above DEPFA s medium-term target of over 20% which has long been communicated
to the markets. DEPFA is intent on remaining one of the most profitable f|nanC|aI
institutions in Europe in the years to come as well.

Company profile:

DEPFA BANK plc is a leading provider of financial services to public sector clients
worldwide. It is a Dublin-based public limited company, incorporated under Irish law, with
a network of subsidiaries and branch offices across Europe, as well as in the US, Japan and
Hong Kong. DEPFA’s products and services cover the entire range of the public sector’s
financing needs, from budget financing to the funding of public infrastructure projects and
investment banking solutions for public-sector authorities.

WKN: 765818 / ISIN: IE 0072559994
Exchange listing: Frankfurt (MDAX)
Quote symbols: DEPF.DE (REUTERS), DEP GR (Bloomberg)

DEPFA BANK plc: group figures for Q 1 2005 (US-GAAP)"

:Réwll'evnué‘s'f‘l‘ » 101, : - 01.01. —EChange
Extended net interest income 112 107 4.7%
Net commission income s L 21| -52.4%
Income from sale of assets 97 -63.9%
Tradlng res"t, : =32

'of whlch secunt Sar

Personnel expend|ture

-22] 63.6%




| 36.4%

Depreciation of property and
equipment - 100.0%

Adni’inistra;gi'\)é exp’eﬁ&:ture-

Public sector financing l

Shareholders’equity. ,» | 8 ' 1,903 . 4.f

Total assets , 190,418
Key figures : 01,

|Cost/income ratio
Earnings. per share (U
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Dublin/Frankfurt, 9 May 2005

DEPFA BANK plc released its first quarter results 2005 today. The profit after taxes of €
120 million (corresponding to a return on equity of 25%) gives DEPFA every confidence
that it will be able to achieve the profit target of up to € 500 million for the entire year. By
opening up new markets and continuing to expand the product range, earnings of up to €
600 million should be realistic for 2006. Total revenues in the first quarter remained stable
year-on-year and reached € 193 million. Extended net interest income increased by € 5
million to € 112 million (+5%), and the trading result achieved a good level at € 36
million. Income from sale of assets amounted to € 35 million in the first quarter whilst net
commission income totalled € 10 million. A very healthy € 24 billion of new business was
generated in the first quarter of 2005.

Group figures in the first quarter of 2005

|[Extended net interest income 112 107 4.7
Net commission income 10 21 -52.4
Trading result 36 -32
Income from sale of assets 35 97 -63.9
Total revenues 193 193
Administrative expenditure -53 -34 55.9
Income before taxes 145 159 -8.8
Group net income 120 125 -4.0
Cost/income ratio 275 17.6
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