Tsingtao Beer Building
May 4th Square

Hong Kong Road, Central
Qingdao, 266071

P.R.C.

\E\\\\\\\\\\\\\\\ October 28, 2005

Securities and Exchange Commissiol 0501
100 F Street, N.E.

Washington, D.C. 20549 u/ia
Y siiogen u/%/@

Re: Tsingtao Brewery Company Limited - Information Furnished
Pursuant to Rule 12g3-2(b) Under the Securities Exchange Act
of 1934 (File No. 82-4021)

Dear Sirs:

Enclosed please find copies of two documents to be furnished to the Securities and
Exchange Commission (the “Commission”) pursuant to subparagraph (1)(ii1) of Rule 12g3-2(b)
(the “Rule”) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”). In
accordance with subparagraphs (4) and (5) of the Rule, the documents furnished herewith are
being furnished with the understanding that they shall not be deemed “filed” with the
Commission or otherwise subject to the liabilities of section 18 of the Exchange Act, and that
neither this letter nor the furnishing of the documents pursuant to the Rule shall constitute an
admission for any purpose that the Tsingtao Brewery Company Limited, a joint stock limited
company established under the laws of the People’s Republic of China, 1s subject to the
Exchange Act.

If you have any question in connection with this matter, please contact the
undersigned at Tsingtao Brewery Company Limited (telephone: 86-532-8571-3831; facsimile:
86-532-8571-3240).

PRO OCESS =D Very truly yours,
MDY 0 8 2005 B,
~7THOMSO ,
g FIN Ak\é@ﬂ Aﬁg SUN Xiaohang

(Enclosures) | iﬁ
~ ¢c: Lu Yuan/RuiXiang Zhang &\
(Tsingtao Brewery)

Da-Wai Hu / Peng Jiang

(Sullivan & Cromwell LLP)
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TSINGTAO BREWERY COMPANY LIMITED

(A Sino-foreign joint stock limited company established in the People’s Republic of China)
(Stock Code: 168)

2005 THIRD QUARTERLY REPORT

The quarterly report (unaudited) set out in this announcement was prepared in accordance with PRC GAAP and
the relevant requirements on the preparation and disclosure of quarterly reports laid down by the China Securities
Regulatory Commission and has been reviewed and approved by the Board of Directors of Tsingtao Brewery
Company Limited (the “Company”). The Board and the Directors warrants that there are no false descriptions or
misleading statements in or material omissions from the information contained in this report, and they severally
and jointly accept full responsibility for the authenticity, accuracy and completeness of its contents. This
announcement is made in accordance with the disclosure requirement under Rule 13.09 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited.

I. COMPANY INFORMATION

Stock Name in Short

TSINGTAO BREW & & M E

Room 1720, Tsingtao Beer Tower, May Fourth Square, Hongkong Road

Stock Code 0168 (H Share), 600600 (A Share)
Secretary of the Board Yuan Lu
Securities Affairs Representative : ~ Zhang Rui Xiang
Address :
Central, Qingdao
Telephone 86-532-85776071, 85713831
Fax 86-532-85713240
E-mail secretary@tsingtao.com.cn

II. FINANCIAL INFORMATION

1. Major accounting data and financial indicators (Unit: RMB)
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2. Income Statement (Unit. RMB)
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III. TOTAL NUMBER OF SHAREHOLDERS AND TOP TEN HOLDERS OF LISTED SHARES
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1. There were 52,825 shareholders at the end of the reporting period.
2. Shareholdings of the top ten holders of listed shares (Unit: Shares)

A£1,528.858



Name of shareholder at the end of the period Class
HKSCC Nominees Limited 294,712,373 H Share
Anheuser-Bush International Holdings, Inc. 145,321,918 H Share
A-B Jade Hongkong Holding Co., Ltd. 116,321,918 H Share
Law Debenture Trust (Asia) Limited 91,575,342 H Share
Fortis Haitong Returns Growth Fund 9,642,224 A Share
Social Security Fund108 7,503,159 A Share
Social Security Fund102 6,990,197 A Share
E Fund Stable Growth Fund 6,688,922 A Share
Tin Yuan Fund 5,455,098 A Share
Social Security Fund 103 4,236,195 A Share

Number of listed shares held

IV. MANAGEMENT DISCUSSION AND ANALYSIS

1. Brief analysis of the Company’s overall operating activities during the reporting period

During the reporting period, under the new brand concept of “Passion makes the dream real” and leveraging on
the opportunities arising from Olympic sponsorship, the Company intensified its efforts in brand promotion and
dissemination, with active adjustments on its brands and product portfolios. Under the lower growth rate in the
PRC beer industry and increasing competition in certain regions, the Company managed to maintain steady
growth in output and sales of beer as well as income and total profit from principal operations. The Company
sold 34.36 million hl of beer in the previous three quarters, representing a y-o-y growth of 10%, with sales of
the principal brands growing 16% to account for 10.9 million hl. The percentage of top six brands in total sales
volume has increased to 66%, representing an increase of 8 percentage points as compared with the
corresponding period in the prior year. Income from principal operations amounted to RMB8§,263.68 million,
representing a y-o-y growth of 16.6%. Total profit amounted to RMB544.73 million, representing a y-o-y
growth of 18.7%. The Company also actively opened up overseas markets and explored new modes of
operation such as on-site production in major export markets (including branded beer production). Taiwan
Tsing Beer, built in joint venture with our distributor in Taiwan, has commenced production in July. For
production coverage in the domestic market, the construction project of Tsingtao Brewery Shaanxi Yulin
Factory has commenced in September, which will greatly facilitate the implementation of the Company’s
strategies in the West.

As a next step, the Company will continue to promote internal system integration and organizational reform,
strengthen its efforts in marketing with focus on markets, adjust and optimise product portfolios and brand
mixes, increase sales in medium-high end markets and maintain the Company’s increasing market
competitiveness and profitability.

2. Major businesses or products accounting for more than 10% of the total income or profit from principal

operations (Unit: RMB)

Income from principal operations Cost of sales for principal operations Gross margin(%)
By business
Beer 3,286,497,566 1,896,830,198 31.73
By product
Beer 3,286,497,566 1,896,830,198 31.73
Including: Connected 45,933,298 25,380,162
transactions

Pricing principle for
connected transactions

All connected transactions are priced on normal commercial terms.

3. Seasonal or cyclical characteristics of the Company’s operations
Beer sales are characterised by distinctive peak seasons and low seasons. The first and fourth quarters during
the year are generally low seasons for beer sales.

4. Significant events and its effects and analysis explanations for solutions
(1) With the approval of its Board, Tsingtao Brewery Xian Company Limited (a controlling sub51d1ary of the
Company) invests in the production base newly established in Yulin Economic Development Zone in
Shaanxi with an annual production capacity of 1 million hl. It is intended to invest RMB160 million in the
project, and construction will be carried out in two phrases. Tsingtao Brewery Xian Company Limited will
control 55% of the interests in the joint venture, which is to be established. On 28th September, 2005, Xian




Company duly signed a cooperation agreement with the Yulin Government.

(2) To facilitate the Company’s regional market integration, on 13th October 20035, the Board of the Company
approved to sign an Equity Transfer Agreement with Anqiu State-owned Assets Operation Company and the
People’s Government of Angiu. This agreement provided that subject to the condition of proper arrangement
to be made for the staff, 95% equity interests held by the Company in Tsingtao Brewery (Anqiu) Company
Limited (“Anqiu Company”, with an annual production capacity of 0.5 million hi) shall be transferred by the
Company to Angiu State-owned Assets Operation Company.

The Board of Directors
Tsingtao Brewery Company Limited
27th October 2005

Directors of the Company as at the date hereof:

Executive Directors: Mr. Li Guirong (Chairman), Mr. Jin Zhiguo (Vice Chairman), Mr. Liu Yingdi, Mr. Sun Mingbo, Mr. Sun
Yuguo

Non-executive Directors: Mr. Stephen J. Burrows (Vice Chairman), Mr. Mark F. Schumm Independent Directors: Mr. Chu
Zhengang, Mr. Fu Yang, Ms. Li Yan, Mr. Poon Chiukwok
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TSINGTAO BREWERY COMPANY LIMITED

(A Sino-foreign joint stock limited company established in the People’s Republic of China)
(Stock Code: 168)

ANNOUNCEMENT OF THE RESOLUTIONS PASSED BY
THE BOARD OF DIRECTORS

The third meeting of the Fifth Board of Directors of Tsingtao Brewery Company Limited (the “Company”) was
held on 27th October 2005, at which the following matters were reviewed and passed:

I. The third quarterly report of 2005 (prepared in accordance with PRC GAAP and unaudited) of the Company
was reviewed and passed.

II. The resolution in respect of the commencement of the construction project for a production line with annual
production capacity of 50,000 tonnes of pure draft beer in Tsingtao Brewery Xian Company Limited was reviewed
and passed.

In view of the economic development of the market in the northwest and the requirement for product restructuring
of the Company, the Board of Directors resolved to fund the project, namely the construction project of a
production line with annual production capacity of 50,000 tonnes of pure draft beer in Tsingtao Brewery Xian
Company Limited, out of the proceeds raised from the issue of additional A shares in 2001. The Company intends
to implement the project by way of unilateral capital contribution into Tsingtao Brewery Xian Company Limited
with the proceeds of RMBS50 million from the issue of additional A shares in that year.

The Board of Directors
Tsingtao Brewery Company Limited
27th October 2005

Directors of the Company as at the date hereof:

Executive Directors: Mr. Li Guirong (Chairman), Mr. Jin Zhiguo (Vice Chairman), Mr. Liu Yingdi, Mr. Sun Mingbo,
Mr. Sun Yuguo

Non-executive Directors: Mr. Stephen J. Burrows (Vice Chairman), Mr. Mark F. Schumm

Independent Directors: Mr. Chu Zhengang, Mr. Fu Yang, Ms. Li Yan and Mr. Poon Chiukwok



