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October 24, 2005

Securities and Exchange Commission
Judiciary Plaza

450 Fifth Street, NW

Washington DC 20549

Attention: Division of International Corporate Finance

Ladies and Gentlemen: -

. Reference is made to the above-reference exemption pursuant to Rule 12g3-2(b) (the “Rule”)
under the Securities Exchange Act of 1934, as amended (the “Act”), granted previously o
Anadolu Efes Biracilik ve Malt Sanayii A.S. I hereby transmit to you, in accordance with the
provisions of Rule 12g3-2(b)(4) of the Act, a general release by Anadolu Efes Birac1l1;k ve
Malt Sanayii A.S. regarding the restructuring of Anadolu Efes’ soft drinks businesses.

|
As stated in paragraph (5) of the Rule, the Company understands that its furnishing the
Securities and Exchange Commission with the information set forth above and the documents
being transmitted herewith pursuant to the Rule shall not constitute an admission for any
purpose that the Company is subject to the provisions of the Act. ;

Please contact the undersigned in connection with any of the points discussed in this letter.

|
Very truly yours,
| / ,
it
M. Hyrs
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NOT FOR PUBLICATION OR DISTRIBUTION IN OR INTO THE
UNITED STATES, CANADA, JAPAN OR AUSTRALIA ‘

CoCA-COLA ICECEK TO ACQUIRE EFES INVEST

THE COMBINED ENTITY WILL BECOME A REGIONAL COCA-COLA BOTTLER OPERATING IN'
TURKEY, CENTRAL ASIA AND THE MIDDLE EAST

Coca-Cola igecek A.S. (“CCI") and Anadolu Efes Biracillk ve Malt Sanayi A.S. (“Anadolu
Efes"), its largest shareholder, has today reached an agreement whereby CCl will acquire the
maijority stake in Efes Sinai Yatirim Holding A.$. (“Efes invest”) currently held by Anadolu
Efes. The acquisition is subject to the approval of regulatory bodies.

As part of this transaction, Anadolu Efes will also increase its stake in CCl through a capital
increase.

The intention of CCl is to list on the Istanbul Stock Exchange following the acquisition and
mandatory cash call to the minority shareholders, and thereafter to fully merge CCl with Efes
Invest. -

With the acquisition of Efes Invest, CCI will expand its Coca-Cola bottling operations beyond
Turkey to Kazakhstan, Kyrgyzstan and Azerbaijan. The combined entity will also be the
largest shareholder of the Coca-Cola bottler in Turkmenistan, will hold the bottling rights for
Tajikistan and will have the option to become the Coca-Cola bottler in Iraq. The combined
entity will also become the sole Coca-Cola bottler in Jordan upon finalisation of the recently
announced acquisition by Efes Invest of the Coca-Cola Bottling Company of Jordan.

The intended merger builds on the existing strategies of CC! and Efeés Invest, combining their
complementary skilis and businesses to create a leading non-alcoholic beverage group
operating in Turkey, Central Asia and the Middle East.

Transaction steps:

|

In their meeting on October 21st, 2005, the Board of Directors of CCl decided to purchase for cash all
of Anadolu Efes’ 51.87% shareholding in Efes Invest (a total of 13.849.752.706 shares) for a
consideration of YTL 196.045.010. CCI will file an application with the Turkish Competition Board and
with other relevant regulatory bodies with respect to the share purchase transaction. Following the
consummation of the share purchase transaction, CCl will make an application to Turkish Capital
Markets Board to extend a cash call to the minority shareholders of Efes Invest. CCl intends to setjthe
price per share for the cash call at the same level as the share acquisition price detailed above,
pursuant to the rules and approval of the Turkish Capital Markets Board.

CCl also decided to execute a cash capital increase with a premium, whereby the paid in capital of CCI
is to be increased from YTL 223.8 million to YTL 249.6 million. Efes Pazarlama Dagitim ve Ticaret A.$.
, @ 100% owned subsidiary of Anadolu Efes, will be the sole participant in this capital increase of YTL
196.044.885. Following the completion of this capital increase, on a consolidated basis, Anadolu Efes
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will hold approximately 51.2% of CC! up from 45.6% currently. Whereas The Coca-Cola Company,
Ozgérkey Holding and Coca-Cola Satig ve Daditim's shareholding in CCI will be 35.9%, 7.9% and
5.0%, respectively. :

CCl's acquisition of Anadolu Efes’ stake in Efes Invest and the afore mentioned capital increase of CClI
will be based on valuations of approximately YTL 378 million and YTL 1.701 million for Efes Invest and
CCl respectively, for 100% of their share capital.

CCl also decided to initiate preparatory work with respect to a proposed initial public offering (“IPO”) of
CCl shares on the Istanbul Stock Exchange following the purchase of Efes Invest shares currently held
by Anadolu Efes, completion of the capital increase and completion of the cash call to minority
shareholders.

As a final step, it was decided to initiate preparatory work with the intent of merging CC! with Efes
Invest (“Merger”) as per the provisions of the applicable legislation following the proposed IPO of CCI.

In addition, CC| and Efes Invest decided to propose to their respective general assemblies also to
consider at the time of the Merger the exchange ratio between CCI and Efes Invest shares, calculated
on the basis of the value ascribed to Efes Invest shares in CCI's acquisition of Anadolu Efes’s stake
and the value of CCl following the addition of the value arising from the purchase of Efes Invest shares
from Anadolu Efes and other shareholders through the mandatory cash call and from the additional
value impact arising out of the cash capital increase of CCl at the time of the proposed IPO, if any.

Anadolu Efes will consolidate its 51.22% stake in CC! through the proportionate consolidation method
in its financial reporting.

No offer or invitation to acquire shares in CClI is being made by or in connection with this announcement. This
announcement is for information purposes only and is not for publication or distribution, directly or indirectly, in
or into the United States, Canada, Japan or Australia.
This press release does not constitute an offer of securities for sale in the United States, nor may the securities be
offered or sold in the United States absent registration or an exemption from registration as provided in the U.S.
Securities Act of 1933, as amended, and the rules and regulations thereunder. There is no intention to register
any portion of the offering in the United States of America or to conduct a public offering of Securities in the
United States of America. The information contained herein shall not constitute an offer to sell or the solicitation
of an offer to buy, the securities referred to herein in any jurisdiction in which such offer, solicitation or sale
would be unlawful prior to registration, exemption from registration or qualification under the securities laws of
any such jurisdiction

This press release does not constitute an offer of securities to the public in the United Kingdom. No prospectus has
been or will be approved for publication in the United Kingdom in respect of the securities; consequently the
securities must not be sold or offered for sale in the United Kingdom, except to persons who fall within the definition
of “qualified investor” as that term is defined in section 86 of the Financial Services and Markets Act 2000.
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