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The message

In connection with V.Bank exemption, pursuant to Rule 12g3-2(b) from the registration
and reporting requirements of the Securities Exchange Act of 1934, and in compliance

with our ongoing requirements under Rule 12g3-2(b)(1)(iii), Joint stock company Bank
«Vozrozhdeniye» forward to you:

— Amendments and alterations # 7
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AGREED

Deputy Chief of Main Territorial Department
S ECCIVED for Moscow of the Central Bank
RECEIVED of Russian Federation
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AMENDMENTS AND ALTERATIONS #7
introduced into the Charter
of Joint-stock Company Bank «Vozrozhdeniye» (V.BANK),
main government registration number 1027700540680,
Registration date: December 17", 2002,
Registration number of Bank of Russia according to the Book of Government
Registration of Credit Institutions 1439 as of April 12", 1991.

1. Paragraph 2 of clause 3.2. Article 3 shall be stated as follows:

«18,748,694 (Eighteen million seven hundred and forty eight thousand six hundred
and ninety four) non-documentary registered equity shares of par value 10 (ten) Rubles
each share;» :

2. To exclude Paragraph 2 of clause 3.2. Article 3

3. Paragraph 2 of clause 3.3. Article 3 shall be stated as follows:

«5.000.059 (Five million and fifty nine) non-documentary registered equity shares of
par value 10 (ten) Rubles each share;»

Amendments were introduced by the Supervisory Council of Joint-stock Company
Bank «Vozrozhdeniye», (Minutes #4 as of February 2, 2005) and in compliance with report
on share issue results (Registered by Central Bank of the Russian Federation May 11,
2005).

Chairman of Supervisory Board
of Joint-stock Company Bank «Vozrozhdeniye» signature  Yu.M.Marinichev
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