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By Courier

Securities and Exchange Commission
Office of International Corporate Finance
450 Fifth Street, N.W.

Washington, D.C. 20549

FOIEER

0501187

Dear Sirs,

¢ 78D @ ;
Shanghai Industrial Holdings Limited S@ v %&
Rule 12g3-2(b) Materials
File No. 82-5169

On behalf of Shanghai Industrial Holdings Limited (the “Company”), I enclose copy of
a press announcement dated 20th October 2005 in respect of the connected transactions
of the Company pursuant to Rule 12g3-2(b)(1)(ii1) under the Securities Exchange Act of
1934 (the “Exchange Act”), in connection with the exemption from reporting under that
Rule of the Company.

Pursuant to Ruie 12g3-2(b)(4) and (5), the enclosed materials shall not be deemed
“filed” with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act, and the furnishing of such materials shall not constitute an admission for
any purpose that the Company is subject to the Exchange Act.

Meanwhile, should you have any queries, please do not hesitate to contact the
undersigned at (852) 2876 2306.

faithfully,' PROCESSED
OCT 25 2005

{HOMSO
FFNANCHA'EQ.

Encl.

c.c. Messrs. Morrison & Foerster, LLP (By Courier) (/@ M

Attn: Mr. Paul Boltz/Mr. Jonathan Lemberg Q
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‘l_enovo Group Limited HBEEMBRAD

(Incorporated in Hong Kong with limited Habiliry)
Stock Code: 0992)

CHANGE OF COMPANY SECRETARY

The Board of Dircctors (tbe “Board”) of Lenovo Group Limiled (the
“Company™) agnounces that Miss Pui Fan Look ("Miss Look”) has
retigned a3 the Company Secsetury of the Company and Mr. Chung Fa
Mok ("Mr. Mok™) has been appointed 81 the Company Secretsry of the
Company with effect fram Octlober 19, 2005.

Mr. Mok is the Coripany Sectetsry and Assistant General Counsed of the
Company. He is responsidle for the Company's corporate secretarial
affairh, Mr. Mok {5 a solichior admitted in Hong Kong &nd England and
Wales and an associsie member of The Hong Koog Instilute of Company
Sceretarics. He alss holds o Bachelor Degroe in Law from Peking
University and has more then 15 years’ experience in corporate legal
affairs and secretarial practice. Prior to jolning the Company, he was the
Company Sccretsry of » number of Hong Koog fisted companies st
different time from 1997 1o 2005.

The Board would like to thank Miss Look for her vatuable contribution
10 the Company during her term of services snd eatend a warm welcome
ta Mr. Mok in joining the Company.

As at the date of this announcement, the Executive Direciors are Mr.
Yunnging Yang, Mr, Stephen M.Ward, Jr. and M. Xuezheng Ma; the Non-
execurtve Directors are Mr. Chuanthl Liv, Mr. Linan Zhu, Mr. James G.
Cowlter, Mr. William O. Grabe, Mr. Weijian Shan, Mr. Jusiin T. Chang
iAtiernate Direcior 1o Mr, James G. Coulter), Mr. Viice Feng (Alternate
Director 10 Mr. William O, Grabe) and Mr. Daniel A, Carroll (Alternare
Director 1o Mr. Weijian Shar); and Independeni Non-executive Direciors
ave Mr. Wol Ming Wong, Professor Chia-Wei Woo, Mr. Lee Sen Ting and
M John W Barter il1.

By order of the Board
- Yusnging Yang
Chairman

New York, October 19, 2003
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TRANSACTIONS

(1) JOINT VENTURE CONTRACT FOR THE ESTABLISHMENT OF .
GUANGZHOU TECHPOOL INTERNATIONAL PHARMACEUTICAL CO. LTD.
(2) ACQUISITION OF INTEREST IN -
CHANGZHOU TECHPQOL PHA,RMACEUTICAL CO.LTD. .

(3 Eatsblisbouest of the Joint Veminre
pa 200 ctober 2005, Shanghi Un
342 of devalopmant, munufaciurs and sale of raw aad fizished bis-chemical pharmecsuticals,

hm\n.nl 10 e IV Cobtract, he regisierad sapital of the Jeint Vsatste sha) be RMB103 ailion (tq\lhlllm 0 pprox
Koag doliars, approximstely 4,76 shatl be coniributed by Qsn Fechpooi in the form-of
9:32% sball b coxtributed by Gutagzhoy Techaology o cash ia st

3} The Acquisitl

Pucties that (hw Solnt Ventura sball scquirt an spproximately 65.6% sqelly [nteres: In Changzhou Tec

$) Unliad, 4 subuidiary of the Company, owas o 51% inierest s Guragdons Tochposl. Guaagshos Bopu
adar the Listing Rl

mn of 1he IV Contract and ibe Acquisition Agreemunl

shareholders' approvel 1aqulraroent undes the Listing Rule

Tay acilon of the Comp
Ine applicante perceniape rtios satecd 0.

4, 4 subaigiary of e Coopn , estdead inio the IV Conirsct with On.\n.du; Tactpon), O-u-mm Bops snd Gueagzben Tnbahly fot ke estabiishane
- )

casipmest ad socks, nppm(mmy 7 sm

Shanghai United aleo estersd inio (he Acquisiton Agreement with Quingdong Techpool, Cunsgzhon Bopu wnd Ouaagzhou Technology on 20U October 2003 Accaring (© the Acquiltios Areement, 1 as agtend arsong the Joist Veaturs
hpoal.from Quangzbou Bopw et o consideratios of RMBI1 million (squivalent 1o spproairaptely HK351.21 million).

o substentish shershoidor of Guangdong Techpool, s subsidiary of the Compsay, #nd is secordlagly s coanscied parton oFthe

19 bul are less than 2,5%,

r

Jsiat Vesture to undestike the |

cely HKS(00.96 m

-Tpfnlmu-ly 53.4% sl be contribuiad by Shasghl Usited o curb o Honl
be contributed by Guangzies Bops Is cass in Renmidi and epproA mataly

(ba Listing Rules, aod b subjsct to tha reporling 484 Nanouncemen rsqilrements-bul i+ extmaps from Lhe indepordsnl

w ESTABLISHM ENT OF THE JOINT VENTUR.E :
6 20t October 2003, .n,a.. United (s l\ublldnry of the Compaey held through S1 Usited) entared 1nco the JV
c.mum wilh Gusngdong Teeh and Guangzhou Technology for eatablishment of the Joi
oture 16 vaderiske e busiaets of develapmess, manvlbcire sad sels of 1an ind finished bio-cen

phlrﬂl ceutieats,
Upon estabiishment ead coniriburion of capita} by the Joigt Yeonics Pariies, the Joint Venture taall ba owried by
anghsi U cximuly 38, 1% by Guiapdong Techpoal us o appiosl mately 4 76%

- by Cuasgzsen Bopl
v al hacoran
€ secoums o the

)
sty 17 Eos aed by Deanprhirs Toshaslogy v 10 approximbiety 3,525, Toe Joto
L subisdiary of the Compaay. and the nancial B AN AT AP EA N

THE JV.CONTRACT

Toa Parties

(1) Staaghei United: -

(b} Qusngdoag Techpool;

() Owangzhos Bopu; and

(d) Guangzhou Technolo,

Name of the Jolnt Ventare .

Guasngahou Techpeo! Intarretional Pharmaceutical Co. Lid. (R X MM A MR F R 2 1)

Registered Capital snd Totef Investment of tda Joint Veature

Registerad topitsi: RMB 05 miltion (equivalent to approximately HK$100,96 million)

Tout ivaniment; RMBI50 million (equivalent 10 approaimatsly HKS240.38 milllon)

The diffacance betwrees e cofisierad capital 1od 1he totdioveriment amount phall be ained by the Joint Veature on s

vt 28 bank borrow

Conisibutions by the Jolat Vanturs r-um €0 the Regiotared Capital of (he Jotmt Veature

(3) Shanghei United ehafl contribute crsh in Hong Kong dollizs squivalent o RMBE) million (aquivalent 1o
sppionimutely. HK33.65 miltian), reprsseniing spproxicmately 38.1% of iba laiat reglssered capitad of e Joint

a4 Tectpool etall coptribute RMBS million (squivalest to epproximaiely HK$A.81 millios) in a form of
foacblaery, aquiamant knd siocks. epresenting spprenimaely 4.16% of the Loted (epintered capite of the Joigt

(¢) Qusngrhoa Bopu shail conuibute RMB29 million (equivalent i ropronimatsty HKS2T.
represeating appraximately 17.61% of the tota) regieterad capilal of the foini

(d) Guangehou Technotogy shail conuibute RMBID mlilion (equidaleat ia lppfolmnlt!y HK$9.62 miltion) in cash,
represeating epproximaiely 9.97% of tha total ragisiered capltal of Ihe Compan,
The contribution of capital by Gusagdong Tecky

mitlion) ia exsh,

oo in the form of assets wil prowdl optistionss assets which will

enasia ihe Joi Veature o it vp 1 busins asgible asseis 10 be contributed by Guangdong Techpao! has been

arirod 5y tha Veluar 1o oa i STANBS i om b4 84301 oprt 2008

All the contribstion fo 1ba rﬂmuvd capita] of the Joiot vaniury abatl be puid up with 20 working days from he
be about 4ix months « o oniracs, Any of the foint Venture

 Sontribunion 1 +vgshed apdur the 1V Contrset il bt 1abie 1 iy SEIDERSEIIOn 15 1he

other parties ot In defauls. The ather partios (o the JV Coolract mey terminate the JV Conlract ad cinim aginst the

. panty In defavit for damages.

Toate is o loag 1cp date wnder the J¥ Contract “ . :
Simphified Cerporats Structure Lipos Batablizbment of the Jojnt Venture

Beape of Business

" The scope of buslaess of the Joint Ventore ihall be the resanrcs, development. enanulaciura and 1alé of raw and

(inizhed"biothemicn] phumacrutical. processiod of imporied muterialy, pro«ui g supplisd materials,
supplied parts, procens ‘scsordin ties samples kad ompe Lt refated o a busia
A enpo ol product daling mu..r, ‘avipment, meters sad Loary Bari raauired for 1 butime.
Campesitiea of {ha Basrd of Diree 4 Seator Management of (he Jolat Vearsrs
The board of directors of the. oo Yo V.nmm shll conis o Fove Sircions, bns of wh
ng T uasgihog Boou weé O Technology o
o e e mm.x e St sthal Uniied an the vies Pz
chi director appainted by Guangzhou Bop.
Tha Joint Venturs shell bave w geperal man
disectort. A+ tha Jojat Veoture will reauir
eootributed by Gungdoag Techpool, the geasral mantger wnd s depu
recommended by Ouaagdong Techpoo
Torm af the Jolat Veatnre
Tha Joint Venturs shall have g initisl toren of 25 years cammencing (rom te Batabllehment Date.
Prafit Distribviien .&
Thers shall be duductad (rom ibe profius ailr tausrion o ihe Joint Vasnus ueh wraouats us deisrmived by i bourd of
diroctors for sontsibution (o the « ¥ inaen d th
af O Jolot Venture (which are fiatutory requiremeats under
of ibe Jaink Venturs 1olve to distribete LB rempining mr.u among the Soial Vestare Paries
roportiont of squry (nicrest L ine Joim! Vearure,
Froemprive Rights
If sny of the Joint Venturs Parties wisbas 10 teansfer alf of pury o its equity Laterest ia the Solal Venturs, the othar Joist
Vengure Parties shall heve pre-smptive right o vequlre tho aquity interesi.
(2) THE ACQUISITION
sn-um Ualted aise eaerad inia the Acqui
aology oa 20¢h Ostobar 2005,
THE, ACQUISITION ACR!EMENT
Farties .
Staaghai Unlted; :
Guangdong Tachpaot:
Quangznoy Bopu: and
Ouangrhou Tecknology.
terests te bs acquired
“Yadsr e Acquisition Agraemear, the Jolav Venture Parti 4 that the Joiat Veoware sbell atr s
crublishment scquira the Equity Intérest, repraseating »s spproxim: r 6% equity intsrest is Chany
e angabon Bop 41 1 cousideration of RMBT! miiies uq.m eat o lvpmllmﬂlly HX$61. n rese
sastereplacea ihat tng considaraiion for (he Acquistion wil be s sne-elX paymest by eath 1o be o
e seobitnemant vnd tompiotion of v casiriution ol exprial by 1ot Jeiat v=.m. Parti
Chengabou Techpost will abac he Acquiiion bsome ¢ b liary of the Compaoy sod its rmem ressits will ba
oaroliduted ioto the accounts of tbe Group, Afiar the Adguisition, subsequent tmanafer o he Sauiy Laserass b
T i entae wei1'be vorjens 6 pracmpiion BENG o( Giner soprebatdrs of ChuALthow Techpool under 14 artictes
a intion. :

o shal] be eppalaied by Sk
poiat one direc
be baard spal b

a7 ond wn deputy genersl masagors who shald be emloyed by ity board of
rsonoe! familikr with (he operation of tte operatioea! s be
1y goacral masagen of the Joist Veasure anl by

elfos
) AP nach doduciuins, o bosrd of Giresters
in accordence with

fion Agraement with Qusngdong Techpool, Guangztou Bopu aod

Thest s 00 loag siop dare
Consideration
The considoratiaa for the acguikiion was dstermined afer i leagth megotistions among the Jaiot Veatuse Purtins
and represoats & preainm of p 43.20 over iba cqrrsaponding potiion of ths sudited set susel vaiue of
84 Geauivelept to ADp!uvul{lclY
o

under the Acquisition Agrement.

e .I\ matlon ma the
Chsagzioy Tacbpool s cutreaty st
ier of raw materisl dnu lu:h - Hepn\n Cnle!um 4 rude Ullnsstatin, HCG ran mlurill dm;n

irugs’ for Ouln;den. To:lpool Chantsbos Techpoo) owa
2 i, wich wat brisot e in e 1995858 otmnd 57 US EPL 14 10 04 s cemrisieg 55%
2 ol et ot ot:-lopmm o mans facturs afpucl-l:e «
inaiogs foc nearty 30 urs b3 owna § Gompransnsive cusiomer ba:
°-'r.- menufazturing buven for high quality beparie v arerislin (ke PRC sppegved by tha Foot s
Neminirredua. fis mate peric and (s Larmant products solsly fof £xport purposes and US
mkin curtomet Ao b result eyears of soenaions, ibs pharmtcaitionis masafiorured by Crangibos Toe oot 424 1o
avesiment 1ip Bave sckieved overall profiis. Therefors, ths managemest of the Omw eaposts that the
i >rcn.-mm Teckpool would eajoy subsiactial growih in the loag v
Agresmonts by (b partles te the Acqubslilen Agrorment
Usiter the Acquisitios Agreement, the Jofot Yantuss Parties Bave &
(1) during the arsbilshment of the Joint Veaturs, each of them phail endervour to ger
a0d duties. (-ul-«..\. Skieg contrivution o eApie] 1o (be. Taiat vencora
o of the_Joiar Yanture] (n ordet 0 procurs Une sueceisful set up of the Joini Vaarurs;

red e .
form wheie respoctive obligatioss
iy Tormalittes for

@) e che e .au.num S e Joiar Vearws, wach of harn shall procuse th th direciar(s) somisated by asett o
boscd 0 sppeove tbe Acquls

shall-coavy & mesting (6 pass rosdl
a Ku-m.. m nubluhmn\ of ihe Joiat ¥ Veumu ora pocurs sny evest which {rustratas the Alqu
siment of the Jeint Yearura shall &

Vnwn m. Acqulslti each of thoi #hall procurs the the director(s)
st Ventire o Yonvene. o baurd moellah 10 ot rasotutions 4o

ition, the

(O] t!!tf (hl establishmont of the Joi

omineted by isall 10 1ee bonrd of th
terminate and disselve tha Joist Venture; e

“(5) the consierxtion for the Aoquisiion shall 8ot be changed withoul uakaimous whitles appravel by ati of them.

Gusagdong Techpool, Guankzhou Bapy aad Qusngzhou Techindlogy have ngreed chatie

(1) if duriag be ostablishement of the Joint Vanturo there vecurs hay event which frusiriids he Acquisition: of

(2} 1 che Acquisition fai frer the extablishment of the Joimt Ventuss.

. Shanghsi United may uailsterslly withdraw {rom the Joim Veaturs. N

Gusagabou Bogu bt agtead tha a

[ ontrolliog Fharehalder of Cm;:ﬂw Tochpﬂol, U shail lGH'lly procure: board resoluticns are pass

dirsctars of Chacgzhou Tochpoo! to approve the transler b; mn;m- Bapu of the Equity lalerest (a the Jo«m

fenture; end

(2) it sball anior isto a5 sgrecvat whih the h\m \’uim t wsnsfar the Bauity Iniatest to tha Joini Venture.

I ranafar of e Eou 1 Joteren umder ik Acqulion WALl take #fTast subject 0 tha spprovel by board resolulion of
Ghangzbon Techpool sad tas spprevals by Lelevint PRE goveramens suibariiien. The traastor ejreemtnl in terpact of
e Baity laiarens oy e 24 fora wr 37er the parsing of (e rebevast bosi fesaiution of Changzho Tecopaot,
INFORMATION ON c}uucznou TECHPOOL
Changzhou Techpoal is prineipally cagaged in revearsh,
and finithed phaimaccuticals.
Share capisl B
Changzhow Tecapool bas » 1o1a! ragisared share capital of KM B0 million (squivaieol to spprosimasely HK$83.46
mlition), The total regictersd capitd in of Changsbov Techpoo! n beid by the following sbusshoiders a the folowing

2ad sate of raw

Apprat
pere

Name of sbareboder arebelding
Guasgrhou %
Y-c eag l-v-\nenu L (MERRREG WAL D
- peadest ThirG Party) < 5.0%

oo cramalhoit 2t Massgemen Co.”

LI Y CLLELY
pnum'n.uu ) 6%

'ra. shareholding sirueturs &f Changhou Techpoal witl ba s
foliows:~
Name of sharebeider

Amount af
registerad caphiat
e

The Joint Ventere 43,361,600
Yao Heng Investmants Lad.s (B L8R B 6 7 @ 2 A1) 17031400
Chungzhon Weinbutsng Crowp Ataeis Magagemert Co.*

lli’éﬂ 3,000,000

Fioascia) iafermatios

The sudited profit beform Laxation asd minority interasts and 1be audited profit allet taxaiion sad minorty lotress of
Chungzhou Techpoot for (e (wG yrars sndec 1) st December 2004, which were pregsied in scaordence with the genarel
secgpied accounting principles In the PRC, were ui followsie

. . . Year anded 31 Dacambst
~ 1004 1003
X . ey Mz
Profit before tixation and minority iseresis L784062 2450378
Profi afies aaution wad misorily imtaresss e 1644431

The ausited pet asset value sad (b0 iotal ket vatas of € agzhev Teshpool an 1 3141 Dacerbar 2004 amounted 1o
Bst, squirsient to'sporoaimbtaly HK36,193,83) and spprasimately AMDY10,202.801

5,964,212) recpestively.

The sudited turnov rca...xw. Techpool for the yuar 4aed 3101 December 1004 smounied (o appronimetely

RIHS1,999.638 (equivabent Lo appeos imataty HX349,993,700).

REASONS FOR AND THE BENEFITS OF THE JOINT VENTURE AND THE ACQUISITION
1t that by seiiing up (ke Joint Veoture b carry out (be businens of blo-chémi

3 7o 1o Combine kB4 fevarege on thelt saspactive rusour

. The Gioup will har's¢ e 10 apasd The bio-chemict! pharmecruiice! busin

Tathposi, it vl

. Changehou Techpoo! oerot ne spatzam aw rsterist of Qusegdocs Tuchpool asd the Joiat Veature, jscludiog o0

Isunched raw material diugs “Tacl o An (Liinas) low molecuin:-weighl el L) X

shich mil'be inunched soon, Curraniy the wutsoves o eaeitns betwasn Changanol

Tachpoo! amovats to spproaimaiely RMEGD miskioe pes year.

In osder 1o ooutrol ihe soures of the o malerisls of tha Joint Vanizrs ané (o « o produsiion cheln I

is nesesniy 1o rusolvs ine issue elating (0 m {harahaidiag of Changaton Tackpesl 4 socn o

somalutos of e somtivaion of choil I ot Ventuns wil ol 1y 63.6% inieres ia Ch-nxxho\-

TIablivy of

ot aod Gurondos

Tachpoo! heid by Guangehou Sopu. Tbis .:Inn el vt fuvare optetion oot ves sacare the oint
Jorrimatiivri i oy soveo wols and ifs ravesimest |n Changahou Kalpa afiat taw yeurs of
«pen o B T I ok Yiasding stage

o Katpy which ls ow Techpool 11 10 45% s vas of the few munufactoriag Sasle la Chbi

h ra: mn nun\lvypH'v- :: .:.‘f.:i.‘i;,.‘%, S S Food-tad Drvg Aummmm This resouroe will ‘rnlly
faciliate the globsl eersiarwaigt Haparin project of the Joint Veature 1fier the Aoqulsition
Tbe Dirscton muu. jdon Agreamit and the v
Contract cluding the
Cansideration ate it wag

1o on oarmal commercis ¢
rrmavie s Tur s ind Comaay wad the Sharsholders ksn
CONNECTED TRANSACTIONS
S United. v yubridiary of the Compsny, swns
Ihercholder of Guingdoos Tecupool, s subs
e

thov Bopu is 3 wubsmantial
iy asipry poti P

217 imtecem s Quaapdony Tre
7 of tba Compasy, &

Bach of ths 1Y Cantract and the Acquishion Agtesiment o which Guingziou Bops it e party consiiuian 4 coanscted
subjact 1o ¢ raporting Bl requirsmests but
roval ey taeLiveiog Rutessu sy hesble

is exempt (rom tha
porecmagt ulo axtond O % et e Tess han 2500

GENERAL .
The Cormpany asd its subsidiacies sre principally engaged in (hs Bosioenses of jofrastivsture facil
i soloty.

a3, miedicl

Guangdons Techpool is principelly sagnged in fevenrch. ad sals of

G nou Bops is princiostly engaged 5, deveiopment. of Bic-pharmaceutical products sad techsionl
Coariliing serv

Guangzbos ‘l‘nh-ulogy is priseipally --w-d in tecbnglogy veatas sagital isveetmant,

DEFINITIONS .

1a bis eanouncemenl, unless te coateat m.«m otherwise, e fellowing term thall have the followisg masnings:
“Acquitition” ihe sequisiuen of ibe Equity Laierast b7 b Jolzt Veaturs from Gusngshon Bopu
comemplas Acquitition Apresm

the agreemens dated S0uh Oaiabee 3005 an e Jaing Venture Pasties by
which they 1greed that the Joist Ventars SRV (ollowiag tv sstsbiisBaS) s6quire e
Bauity nterest (rom Chaagehos Tcbpool
che board of Dicectors o camman

sipu Brochemis SLLLLELY & sino-

S Ko et S AN AR AT AR L
o A R T E r
= o 3 acevtical Co Lid* (T MEXRWEF B2 ), » limusd
Cheapibos Tochioo! e T e mielae lvcs o1 e FAE owmed b7 Gusngihos Bops ot

= Acquisition Apreemen

=Compeay™ Shanghai Ingurcral Holdinge Limived o Sodpeny lnnor)en\d ia Hong Kosg wlth
4 Tionltad tisbilily, whers shares ars listed o8 the Sioek Bxchang
“Dissatortu® dirsctons) of the Compeny,

stablishmest Date” e Lsvatsee date of the business Hoeses S che Jsiat Veorure
“Bauity lntseeat” 15 amouat of RMBAS,961,800 in the repistered sepiral of Chasgeho Tachpool
erasting sroximately 45-0% of 12 toul sa ecquirad by tha Joint
Tnivee fromn Soany viod Uader the AcquIIan AEreAmAAI
~Group™ the Cwlny wad ils pubsidinries trom tims (a time o
h deng Techpool™ Quaagdong Techpool BK Ilklﬂfﬂ’.ll&ﬂ'l" N
[ Guangsem Thet! il Uenlity commpasy exabizhed Subridiary of ihe
mpany owned by SI United a3 to 31 %, by Ovaagzhou Bopu 11 W 3LT5%, #0d bruwn
Indupengent Third Faries (apart from & um respictive quity Iarsram I Qusngdenr,
. Techpool as o 10% and
2hou Bopu™ Guengzhou Bopy Bn»l’«luvlu y c. s AMTREZD AWML D)
Tssnghor Bop imiuge lamiliny Sathuaed andst (34 lewe of b PRC o il
ehetder of Guangibou Teanpon)
Gusngthou Tachnology Venture c.pu-l L AMNENARRABER), o
Limited habifity compeny astablished uhder thn bawt of bw PRC xad sn Independent
Third Pty
“Hong Koag” (he Hong Koag Spaciet Aamisintrative Region of tw PRC
“Indepandeat Third Pariy”™ iy which it indepandenl of be Compasy 25¢ (ks subridiari
Trdpeniss B e R arebatbers ehloF thacutins sAc 457 Of her tuspeciive assscits
aniract doiad 70 Octobar 2005 satersd Lato bong he Jei Venturk
ishment of the Joint Veaturr
Quangzhou Techpool inisrastians) Phsrmeseutical co. AR AR "R
WH S tino-fore pn squity Joiot vepiure to be estadl rvsant to ton 1Y Contract
Shanghai Uhited, Guangdeng Trehpeel, Quingzaon Bnyw and Guangzhou Technology
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