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Securities and Exchange Commission
100 F Street, NE,

Washington, DC 20549

USA

Attention Filer Sup

R 111

05011721

SEC FILE NO. 82-3853
Ladies and Gentlemen:
Re: K. Wah International Holdings Limited

Information Furnished Pursuant to Rule 12g3-2(b)
under the Securities Exchange Act

On behalf of K. Wah International Holdings Limited (the "Company"), S.E.C.
File No. 82-3853, copies of the following documents are submitted to you in order to
maintain the Company's exemption from Section 12(g) of the Securities Exchange Act
of 1934 (the "Act") pursuant to Rule 12g3-2(b) under the Act:

1. The Company’s announcement of interim results for the six months
ended June 30, 20095, dated September 14, 2005, published (in English
Janguage) in South China Morning Post and published (in Chinese
language) in Hong Kong Economic Times, both on September 15, 2005,

2. The Company’s announcement regarding distribution in specie of the
Company's KWCM shares, dated September 14, 2005, published (in
English language) in South China Morning Post and published (in
Chinese language) in Hong Kong Economic Times, both on September

15, 2005; and




eliecrnriman

3. The Company’s joint announcement regarding continuing connected
transactions entering into of tenancy agreements, dated August 23, 2005,
published (in English language) in The Standard and published (in
Chinese language) in Hong Kong Economic Journal, both on August 24,
2005.

The parts of the enclosed documents that are in Chinese substantially restate
the information appearing elsewhere in English.

We would appreciate your acknowledging receipt of these materials by
stamping and returning the enclosed copy of this letter. A self-addressed, stamped
envelope is enclosed for your convenience.

Very truly yours,

<Dt

Simon Luk
Enclosures

cc: K. Wah International Holdings Limited

19063\0001\37sec.doc
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcemsnt.

K. WAH INTERNATIONAL HOLDINGS LIMITED

(incorporated in Bermuda with limited liability)

(stock code: 173)

DISTRIBUTION IN SPECIE OF THE COMPANY’'S KWCM SHARES

The Board is pleased to announce that it has declared a special interim dividend on 14 September 2005 to be satisfied by way of a
distribution in specie of the KWCM Shares held by the Company in the proportion of one KWCM Share for every ten Shares held by the
Shareholders whose names appear on the register of members of the Company as at the close of business on the Record Date.
Fractional entitlements are to be disregarded.

The Company currently owns an aggregate of 852,775,351 KWCM Shares, representing approximately 25.92% of the issued share
capital of KWCM. As at the date of this announcement, there are 2,349,109,718 Shares in issue. On the basis that there is no change
in the issued share capital of the Company up to the Record Date, an aggregate of 234, 810, 971 KWCM Shares will be distributed
pursuant to the Distribution. Further, as at the date of this announcement, there are (i} outstanding share options of the Company
which entitie grantees to subscribe for a total of 18,726,000 Shares; and (ii) outstanding KWIH Bonds which entitle holders to convert
the same into a total of 59,555,555 Shares. Assuming all these outstanding share options are exercised and all the KWIH Bonds are
converted intc Shares on or before 4:00 p.m. on 13 October 2005, being the latest time for lodging transfer of the Shares in order to
qualify for entitlement pursuant {o the Distribution, there will be 2,427,381,273 Shares in issue and accordingly, an aggregate of
242,738,127 KWCM Shares will be distributed pursuant to the Distribution.

1. INTRODUCTION

The Board is pleased to announce that it has declared a special interim dividend on 14 September 2005 to be satisfied by way of a
distribution in- specie of the KWCM Shares held by the Company in the proportion of one KWCM Shares for every ten Shares held
by the Shareholders whose names appear on the register and branch register of members of the Company as at the close of
business on the Record Date. Fractional entitlements are to be disregarded.

The Company currently owns an aggregate of 852,775,351 KWCM Shares, representing approximately 25.92% of the issued share
capital of KWCM, As at the date of this announcement, there are 2,348,1098,718 Shares in issue. On the basis that there is no
change in the issued share capital of the Company up to the Record Date, an aggregate of 234,910,871 KWCM Shares will be
distributed pursuant to the Distribution. Further, as at the date of this announcement, there are (i) outstanding share options of the
Company which entitle grantees to subscribe for a total of 18,726,000 Shares; and (ii} outstanding KWIH Bonds which entitle
holders to convert the same into a total of 59,555,555 Shares. Assuming all these outstanding share options are exercised and all
the KWIH Bonds are converted into the Shares on or before 4:00 p.m. on 13 October 2005, being the latest time for lodging
transter of the Shares in order to quality for entitlement pursuant to the Distribution, there will be 2,427,391,273 Shares in issue and
accordingly, an aggregate of 242,733,127 KWCM Shares will be distributed pursuant to the Distribution.

The Distribution will not be made to the Overseas Shareholders in the event that the Directors, upon making enquiry, consider such
exclusion to be necessary or expedient on account of either of the legal restrictions under the laws of the relevant places or the
requirements of the relevant regulatory body or stock exchange in those places and accordingly, such Overseas Shareholders will
noi receive the KWCM Shares pursuant to the Distribution. Instead, arrangements will be made for the KWCM Shares which would
otherwise have been distributed to such Overseas Shareholders to be sold in the market as soon as practicable after the posting of
the share certificates of the Distribution Shares and any proceeds of sale will be distributed in Hong Kong dollars to such persons
pro rata o their entitlements (except that amounts of less than HK$100 payabie to the respective Shareholders will be retained for
the benefit of the Company).

The aggregate market value of the KWCM Shares to be distributed under the Distribution as at the date of this announcement is
HK$1,268,519,243.40, which equates to a dividend of approximately HK$0.54 per Share before Distribution (on the assumption that
there is no change in the issued share capital of the Company from the date of this announcement up to the Record Date). The
actual amount of dividends to be booked to the accounts of the Company will be determined based on the closing price of the
KWCM Shares as at the date of posting the share certificates of the Distribution Shares.

The Distribution Shares are credited as fully paid and will rank pari passu in all respects with all other KWCM Shares in issue and
with each other, save for any dividends/distributions declared, paid or made by KWCM before the Record Date. The Company will
bear the stamp duty which may be payable as a result of the transfer of the Distribution Shares by the Company to the Qualifying
Shareholders.

2. TENTATIVE TIMETABLE

Last day of dealings in the Shares on a cum-entitlement basis . . . ... .. ... .. ... .. ... ... ... .. 10 October 2005
Commencement of dealings in the Shares on an ex-enfitlement basis . . . ... ... ... .. ... ..., 12 October 2005
Latest time for fodging transfer of the Shares in order to qualify for entitiement pursuant

to the DIistribultion . . . . . e 4:00 p.m., 13 October 2005
Closure of the register and branch register of members of the Company . . . ... ... ... .. ... ... ... 14-21 Octeber 2005
Record Date . . . . . ... o 21 October 2005
Re-opening of the register and branch register of members of the Company . .. ... ... ... ... ... .. ... 24 October 2005
Posting of the share certificates of the Distribution Shares . . .. . . .. .. .. . . .. . 4 November 2005

Note: The abave tentative timelable is an indication only. Should there be any change to the above tentative timetable, further announcement will be
made by the Company as and when necessary.

3. EFFECTS OF THE DISTRIBUTION

As at the date of this announcement, the Company owns an aggregate of 852,775,351 KWCM Shares, represgnting approximately
25.92% of the issued share capital of KWCM and will, upon completion of the Distribution (on the assumption that there is no
rhanns in the celied chare ranital of the Comnpany from the date of thie announcement up to the Record Dale), own an agaregate
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Recard Date . . . . . e 21 October 2005
Resopening of the register and branch register of members of the Company ... . .. .. ... . .. ... .. ... 24 October 2005
Posting of the share certificates of the Distribution Shares . . . . .. ... .. ... . . . . .. 4 November 2005

Note:  The above tentative timetable is an indication only. Should there be any change to the above tentative timetable, further announcement will be
made by the Campany as and when necessary.

EFFECTS OF THE DISTRIBUTION

As al the date of this announcement, the Company owns an aggregate of 852,775,351 KWCM Shares, representing approximately
25.92% of the issued share capital of KWCM and will, upon completion of the Distribution (on the assumption that there is no
change in the issued share capital of the Company from the date of this announcement up to the Record Date), own an aggregate
of 817,864,380 KWCM Shares, representing approximately 18.8% of the issued share capital of KWCM. Currently, KWCM is an
associated company of the Company, and the results of the KWCM Group will be accounted for in the consolidated financial
statements of the Company. Following the Distribution, the Company's interest in KWCM will be reduced to 18.8%, and the
Company will no longer equity account for the results of KWCM in its own consolidated financial staternents. The Company will not
share in the profitfloss (it any) in the results of the KWCM Group.

Given the different operating characteristics of the businesses of the Group, and the KWCM Group, the Distribution will enhance the
transparency of the performance of their respective business operations, and enables the respective management teams of the
Group and the KWCM Group to become focused on their respective business areas and to implement financing and business
development plans according to their specific needs.

BENEFITS TO THE SHAREHOLDERS AND BENEFITS TO THE COMPANY

KWCM is now a major player in Macau gaming industry. The Distribution enables the Shareholders to hold a direct investment in
the KWCM Shares, and to participate in the prospect of KWCM in the fast growing Macau gaming industry. The Distribution has the
benefit of offering the Shareholders greater flexibility to diversify and plan their investments. This is especially so when the current
share price of the Company does not fully reflect the value of the KWCM Shares held by it and the Distribution may increase the
aggregate value of the Shareholders’ combined investments in the Company and KWCM.

INFORMATION ON THE COMPANY

The Company is an investment holding company and the Group is principally engaged in the business of property investment and
development in Hong Kong and mainland China as well as investment holding in KWCM,

INFORMATION OF KWCW

KWCM is an investment holding company and the KWCM Group is principally engaged in the business of the manufacture, sale and
distribution of construction materials in Hong Kong and mainland China. The KWCM Group is also engaged in the entertainment
and hospitality businesses in Macau. The current shareholding of the Company in KWCM is approximately 25.92% and KWCM is an
associated company of the Company.

CLOSURE OF REGISTERS OF MEMBERS

The register and branch register of members of the Company will be closed froam 14 October 2005 ta 21 October 2005, both days
inclusive, during which period no Shares will be registered. For ascertaining Shareholders' entitlement to the Distribution, all share
transfer documents together with the relevant share certificates must be lodged with the Company's branch share registrars,
Computershare Hong Kong Investor Services Limited, at 1712-1716, 17th Floor, Hopewell Centre, 183 Queen's Road East,
Wanchai, Hong Kong by no later than 4:00 p.m. on 13 October 2005.

SHARE CERTIFICATES OF THE DISTRIBUTION SHARES

Definitive certificates fof the Distribution Shares are expected to be despatched by mail to the respective addresses of the
Qualitying Shareholders, at their own risks, by no later than 4 November 2005. Fractional shares will not be issued but fractional
entitlements will be aggregated and disposed of for the benefit of the Company.

DEFINITIONS

In this announcement, the following expressions have their respective meanings set out below unless the context requires
otherwise.

"Board" the board of Directors

“Company” K. Wah international Holdings Limited, an exempted company incorperated in Bermuda with limited
liability and the shares of which are listed on the main board of the Stock Exchange

"Director(s)” the director(s) of the Company

"Distribution” payment of a special interim dividend to be satisfied by way of a distribution in specie to the
Shareholders registered on the register of members on the Record Date

“Distribution Shares” the KWCM Shares to be distributed by the Company under the Distribution

"Group” the Company and its subsidiaries

"HKS$" Hong Kong dollars, the lawful currency of Hong Kong

*Hong Kong® the Hong Kong Special Administrative Region of the People's Republic of China

"KWCM” K. Wah Construction Materials Limited, a company incorporated in Hong Kong with limited liability, the

shares of which are listed on the main board of the Stock Exchange and an associated company of
the Company

"KWCM Group” KWCM and its subsidiaries
‘KWCM Shares” shares of HK$0.10 each in the capital of KWCM
"KWiH Bonds” the HK$%864,260,000 ({initial principal amount) 0.50% guaranteed convertible bonds due 2009

convertible into fully-paid Shares and issued by K. Wah International Finance Limited {a wholly-
owned subsidiary of the Company} on 23 March 2004

"Macau” the Macau Special Administrative Region of the People's Republic of China

‘Overseas Shareholders” Shareholders whose addresses as shown in the register of members in Bermuda and the Hong Kong
branch register of members of the Company at the close of business on the Record Date are outside
of Hong Kong

“Qualitying Sharehoclders” Shareholders other than the Overseas Shareholders who will be excluded from receiving the KWCM
Shares pursuant to the Distribution on account of either of the legal restrictions under the laws of the
relevant places or the requirements of the relevant regulatory body or stock exchange in those places
and accordingly

“Record Date” the record date for ascertaining the entitlements of the Shareholders to participate in the Distribution
“Shareholders” the shareholders of the Company
“Shares” shares of HK$0.10 each in the capital of the Company

*Stock Exchange” The Stock Exchange of Hong Kong Limited
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Wednesday, -August 24, 2005 The Standard

Tog Stotk Exchange of Hang Kong Limited texes o u‘penﬂbll/ry for the conteats of thia
o any partof the Cantants of this anpounce:

K. WAH INTE?NATION]AL-HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability) .

(Stock code: 173)

88 10 t3 #ccuracy,gr complwt

CONTINUING CONNECTED TRANSACTIONS
ENTERING INTO OF TENANCY AGREEMENTS

nce upon the whole.

K. WAH CONSTRUCTION MATERIAL‘S LIMITED

(Incorporated’in Hong Kong with limited liability)

{Stock code: 27)

b?l the Trusts. KWIH is held as to 53.80% by
both KWIH and KWCM under the Listing Rulas.

and KWCM and thair respective shareholdars asa whola,

14A.34 of the Listing Rules. K

?? egate annual renial receivable by the Landlord and payahle by the Tananis undar the Tenanc
HK$2,015,020 and HK$839,580, respactively, which will aiso be the annual caps in respect of the_

The Landlord is an indireci nan whoily-ownad subsidiary of KWIH. Ths Tenanis are indlrect subsidiaries of KWCM. Foliawing the campletion of the Acqulsition on 22 JH\X/ 2005, KWCM became indirectly hatd s m upproxlmalaly 35.44%
the Trusts. Accordingly, the Landlord is a connacted pa'son of KWCM and the Tenents became connacted persons of KW ceme o

to the annual review, reporling and announcement requirements sa! ou\ in Rules 14A.3

The Lendlord enterad into the Tenancy Agreemants with the Tenants respectively on 2 June 2005, pursuant 10 which the Landlord agreed to tease (he Proparties to the Tenants for a term of 3 years commencin
Agraements for each of the lour financial years ending 31 December 2008 will be approximately HK$1,
enancy Agreements for each-of the rgspactive financlal years.

from 1 June 2005. The |
75,430, HK$2,015.020,

H and the Tenancios bac, fransaciions

The terms of the Tenancy Agreaments ware nagatiatad and arcived at an an arm's langm basis and in tha ordinary and ugual course of busl with r
KWIH and KWCM, including ihe Independent non-executive diractars of KWIH and kW

M, consider that Ihe terms of the Tanancy Agreamanls are on normal commercial terms and are talr and raasoneble and in the interosis of KWI

As the relavant parceniage rotios in respect of the quraqala‘nnnusl rental recelvasie by the Landlord and payable by the Tenams undur the Tenancy Agreements are greaier man 0.1% but less than 2,5%, the Tenancias are only subjac!
; 10 MA 40 and Ru]es 14A.45 10 14A.47 of the Listing Rules and is exempt from the Independant shareholdars' spproval requwmmems undar

to tha p: ing market laa:!ng (arms and conditians. Tha diractors ol
H

ule

1. INTRODUCTION

The Landlord entered Into the Tenancy Agreements “with 1he Tanants
taspactivaly on 2 June 2005, delaits of which ara more particularly disclosed
below,

2. THE TENANCY AGREEMENTS
The principal terms of tha Tenancy Agreamenis are as follows:

{a) 15t Tenancy Agresment

Date 2 June 2005

Parties () Jva Hu| Da R(eal Estate Deve\OJamen( Co., Lm

=)
Inndlerd

(2)  Shenghai Jiajian Cuncraxa as tenant

Property Unit 1802, Shanghai K. Wah Centra, No. 1010 Huaihal
Zhong Road, Xuhui District, Snanqhal the PRC

Gross figor area
Term

about 410.21 square meires

thrae years from 1 June 2005 (0 31 May 2008, both days
inctusive

US$9,857 (equivalent lo approximataly HK$76.884.60),
exciusive of management [ee which will ba recsivable
by a managamant company, an Independent Third Party

Monlthly rentat

Use ol the office premises of Shanghal Jiajian Concrete
Properly

(b}  2nd Tenency Agreement

Date 2 June 2005

Parties (1) Jla Hui Da Raeai Estals Davelupmen! Co.. L.
Shapghei  (LOBIRSSENRERABLE) as
fandlor

(2} Shanghai Xin Cai Concrote as tendnt
Property Unit 1803, Shangha! K. Wah Centre, No. 1010 Huaihai |

Zhong Road, Xuhui District, Shanghai, (he #
pboul 118.89 square melres

thrae years irom 1 June 2005 1o 31 May 2008, both days
inclysive

US$2.857 (equivalant to approximately HK$22,264.60),
exciuslve ol mansgomem laa wn ch wili be receivable

Gross ficor area
Term

Monihiy rental

Thirg Party
Use of the office premisas of Shangna\ Xm Cm Concrsis
Property
(¢) 3rd Tenancy Agreament
Date 2 June 2005
Parties (1) Jis Hui Da Real Esiate Developmaent CG)..‘ Ltd
landtore
(2) Shenghai Jia Shen Concrete as tenant
Property Unil 1804, Shanghai K. Wah Cantre, No. 1010 Huaibai
Zhong Road, Xuhui Districl, Shanghai, the PRC

about 366,82 square maires

three years {rom 1 Juna 2005 to 31 May 2008, both days
inclusiva

US$87814 (equivalent to approximately HK$68,748.20}),
exclusive of management loe whrch will be receivable
by a Ind Third Party
ollice pvemVsas ‘ot Shsr\gha\ .ﬂa Shen Concrete

Gross floor area
Tarm

Manthly rental

Usé of lhe
Property
3. ANNUAL CAPS
Taking into account of the following aggregate annual rental receivabte by tha
Lendlord and payeble by the Tanants in cash on a monthly basis vnder the
Tenancy Agraemants for aach of the lour financial years snding 31 December
2008, (he annual caps in respect of the Tenancy Agreements will ba tha same
as the aggregale annual rental for each of tha respective financia! yaars:
For the year ending 31 Decembar

2005 2005 2007 2008
HKS HKS HKE HKS
Approximate apgregaie
ennual renta e e
annual caps) 1,175,430- 2,015,020 2,015,020 839,590

4. RELATIONSHIP BETWEEN THE PARTIES
(@} The KWIH Group

KWIH is an invastmen! holding company and the KWIH Group is prlnclpany
angaged In the business of proparty invesiment and davsfopment in Ho
Kong and mainland China as well as investment hcld\nq in KWCM

(b) The Landlorg

The Landlord is a sino-forelgn squity joint venture ssteblishad in the PRC on
22 Docember 1893 end anindicact non wnoﬂy -owned subald\ery of KWIH
gvlnclpally engaged In of propar

& aquily interest in (he Lundloru is owned as te 55% by Chely well and as
to 30% and 15% by Independent Third Partias (save for balnq substantia!
shareholdars of the Landlord) respectivaly. Chely Waell is 65% owned
subsidiary of KWIiM and its principal activity is mvsslmenl holding. The
batance of (he 35% equity interest in Chely Wali is currently held as lo 28%
and 7% by ihe Independent Third Partles (save for lhe shareholdar holding
28% interests baing a substential shareholder of Choly Wsil). Accordingly,

WIH has an sifeciive 35.75% atlrlbulebte oquily interest in the Landlord
whlch is ccnscuda(ed in KWIH's accounts and is treated as a subsidiary of

(c) KWCM ’

KWCM is an investmant hotding company and the KWCM Group is pnnclpnlly
engaged in the business of the manufacture, sala and distribution ol
construction matarials in Hong Kong and mainland Chine. Following the
completien of the AcﬂuIsmnn on 22 July 2005, the KWCM Group s also
sngaqad in 1ho unxorl nment and hospnallly bus(nn(s?: in Macauwucpnn the
.feduced lrom 59% 10 25.95% end KWCM ceased to bea subsldlery of KWIH

. Concrets and Shanghai Jia Shen

(4} The Tenants

Shanghal Jialian Concrete {s an indirecl 60% owned subsidiary of KWCM,
which is a company pnncxpeﬂy engaged in the business of marulaciure, sale
2nd distribution of raady-mixed concrete. The remaining 40% ot the e:‘uny
interest in Shanghal Jiagtan Concrats Is haig by Independent Third Part

Shanghai XIn Cal Concrate Is an-Indiract 98% owned subsidiary of KWCM,
which is a compar\( principally anqaged in the business of manufacture, sale
and distributlon of raady-mixad concrete. The remaining 1% of the equlty
interest In Shanghai Xin Cau Concrete is held by an Independent Third Party.

Shanghai Jia Shen Conctele is &n’ indirgct whotly- -owned subsldiary of
KWCM, which Is o company principally engaged in (he business of
manufacture, sala and distribution of raady-mixed concrets.

Following complslion of the Acquisition on 22 July 2005, KWCM became
indirectly held as fo approximately 35.44% the Trusts, baing the
substantlal sharsholders of KWIH and therafore connactad persons of KWIH
under 1ne Lisling Rules. As Shsn%nal Jiajlan Concrete, Shanghal Xin Cai

oncrels are subsidiaries oFKWCM and
thareiora associates of the Trusts, tHey are also connactad parsons of KWIH
pursuant 1o the Listing Rules.

The present sharahoiding af KWIH in KWCM is approximately 25.93%. KWIH
is mIgo held ag to 53.80% by Ihe Trusts, being tha substantjal sharaholders of

KWCM. The Landiord, being the subsidiary ol KWIH, is alzo ' connected
person of KWCM.

5. REABONS AND BENEFITS OF THE TENANCY AGREEMENTS
For KWIH

The Tanancy Agraements would provide stable recurrent income for tha
Lendlord in which the KWIH Group has intarasts.

For KWCM ~

On tha other hand, befora he aniering into of the Tenancy Agreemants,
Shanghai Xin Cai Concrete and Shanghal Jia Shen Concrete wero |easing
properiies (1otal gross floor area of about 1,088 sguare metres) In ciher
non-prime locations in Shanghai from Independanl Third Partias tor their own
use as ollice premises while axpanding ineir business and operations in \he
PRC. Having considered ths practical needs of tha Tenants and fallowing the
expnry of the respaciive laases in early March 2005 (which were then ranewed
on a monihty basis), the Tenants considersd |o be in their intarests to ralocate
trom.thair.then_ctiice-premises to tha.recently comptatod Shanghal K. Wa
Cenira, the flagship ottice bundmg ol the KWIH Group in Shanghai, with a
view to enhancing thair worklng sfliciency and goodwill as a whale. The

KWCM Group considers that by centralizing the senior managemant of the
subsld\ar!as ol the KWCM Group will enhanca the efficisncy in managing the
up.

The lerms of the Tenancy Agreements and the rospecllve manthly rentals
thergof were negoliatad and arrived at on en arm’s length basis and in the
ordinary and usual course of businass with ralerance 1o the prevalling market
laasing terms and conditions and no less favourabte to the Landlord or the
Tenants than to thosa availebla to or ofiarad by Independent Third Parties.

The respactive directors of KWiH and KWCM, including the independant
non-executive diractors of KWIH and KWCM, consider that tha tarms of the
Tenancy Agreemenits are on normai commarcial terms and are faif and
rensonable and in the interesta of KWiH and KWCM end their respactive
shareholdars as a whole,

[-N LISTING RULES IMPLICATIONS

As disclosed In the paragraph headaed ‘Relaflonship betwoen the parties”
above, the Landlord is a connected person of KWCM and {ollowing
completion of the Acquisition on 22 July 2005, the Tenents became
connected persons of KWiH under the Lus!lng Rulas, Accnrdlng the
Tenancies belween the Landlord and the respactive Tenente becarne
cummuln? connected transactlons of both KWIH and KWCM pursuant to
Chapter 14A of the Listing Rules.

As the relavant psrcentage rallos under Rule 14A.34 of the Listing Rutes in
respect of the aggregate annual renfal receivebls by tha Landlord or payable
by the Tenants under the Tenancy Agreemsnis are graater than 0.1% bul less
than 2.5%, tha entering into of 1he Tenancy Agreamentis is only subjact to the
reparting and announcement requiraments set cutin Rules 14A.4510 14A.47

ol ihe Listing Rules and {s gxempl from the In, pundunl shnrahold.v!
Epprovul roquirements undar Rule 14A.34 of the Listing Rule!

Datails of each of tha Tenancy Agreemants will be disclosed in the published
annual repart and eeccounts ol each of KWIH and KWCM for each af the four
financial years anding 211 Decambar 2008 In accerdance with Rules 14A.45
and 14A.48 of the Listing Rules. The Independent aon-axecutive directors
and the auditors of aach of KWiH and KWCM wili atgo perferm annual review
©f the transactions under the Tenancy Agraemants in accnrdanne with Rules
14A.37 to 14A.40 of the Listing Rules. Each of KWIH and KWCM wilt comply
with the requlrsmsms under Rule 14A.36 of ihe Llsung Ruias (fthe aggregate
annual rental recaivable by \he Landiord or payable Dy the Tenanis under ihe
Tenancy Agreemenis during each of tha four financial years ending’ 31
Decembar 2008 exceeds the relavant annual caps, or whan the ralavant
Tenancy Agraement is renewsd or there is a material change 16 tha tarms of
the Tenancy Agreemants.

7. DEFINITIONS

In this announcemeni, the Iiollowing expressions have (hair raspective
meanings sel out below uniess tha contexi requires otherwisa

“1s{ Tenancy (he tenancy aqraemem dated 2 June 2005 and sntered
Agreement” é\lc between the Landiord and Shanghai Jiajian
ancreta

~2nd Tenancy
Agreemeni”

the tanancy agreemant dated 2 June 2005 and enterad
- into batween tha Landlord and Shanghal Xin Cei
Concrete

“3rd Tenancy tha tanancy agreement dated 2 June 2005 and entsrad

Agresment” info betwaen the Landiord and Shanghal Jia Shen
Concrale
“Acquisition” the acquisition of 88.1% of the volin

shares carrying
97.9% of tha aconomic interast in Galaxy Casino, g

by a subsidlary 01 KWCM as disclosad in tha jainl
announcement of KWiH and KWCM daied 18 April 2005
and \hs joint cireutar of KWIH and KWCM dated 30 June

"KWCM Group”

"Listing Rules”

Chartes Cheung

“assaclate(s)” gas the meaning a& ascribed to it under the Listing
|

“Board* the board of diractars
“Chaly Well" Chely Well Limited, a company lncorpova'ud in Hong
Kong on 13 Augusi 1982 and an indlrect 65% ownad
subsidiary of KWIH
"connected has lthe meaning a5 ascribed to it under the Listing
parson(s)” Rulas
“HK$® Hong Kong doliars, the lawfu! currsncy ol Hong Kong

“Hang Kong" ::h‘:cnanq Keng Spscial Administrative Region ot the.
“Indepandent

persnn{;i(who and whose ultimate banalicial owner, to
Third Pertylies)*

the best knowledgs, intormalien and baliel of the
directors of KWIH or KWCM havin
enquiries, is a/are Inird part w
noL onnected with KWIH of K

executive or substential shﬂrahaldar of KWiH or
or any of their resp or thair r

n..sgr;vl‘mn and the connacted persons of KWIH or

mada all raawnnma
indspendent of and
CM, eny dxructc( chial
WCM

KWCM™ K. Wah Construgtion Malerials Limited, & compeny
incorperated in Hong Koang with |!mnud liabitity, tha
shares_of which are Ilslad on the main board of the
Stock £xchange and bacame an indirect 25.95% owned
associated company of KWIH upon complalion of the
Acquisition

KWCM and Its subsidiarias .

K. Wah International Holdings Limited, an exemplad
company incorporatad in Bermuda with limited iabllity
and the chares of which are iisied an the main board of
the Stock Exchange

KWIH and its subsidiaries

Jia Hui Da Raal Estate Develnpmun( Co., Lid. Shanghal
(@33 foe RS T Lreeial g e slno-foreign oquity
foint ventute established in har\ hai, tha PRC and an
indirect non whally-owned subsl lary of KWIH, being
the landlord ot the Proparcties. The aqully Interest in the
Landlord is ownad as lo 55% by Chely Woll and as to
30% and 15% by indapendent Third Partles raspectively
The Rules Govérning the Listing of Sacurities an the
Stack Exchange {83 amondad {1om Hme 1o Uimo

the Macau Spacial Adminisirative Region of the PRC
Tha Peopie's Rapublic of China

Units 1802-1804, Shanghai K. Wah Centre, No. 1010
Husibal Zhong Road, Xuhui Disiricl, Shanghai, tha
PAC; and tha relavant portion of the Preparlhs. the
'Plopavly

"KWIH"

“KWIH Group”
"Landtorg™

“Macau”
“PRC*
“Properties”

*Shanghai Jia hai  Jia hen  Concrate  Co.  Lid
Shen Concrete” LJ’_HI Wﬂﬂ:ﬂ'ﬂi’.}!}g} a company ssmbhshaﬁ in lhu
on 24 July 1998 and an indirect wholly-ownad
subsiglary of KWCM

"Shanghai Jiajlan  Shanghai Jialian Concrate Lid.
Concrate” LMURRALARLE ), 2 company asxnbhshsd in the
RC on 23 June 1698 and an indirect 60% ownad

subsidiary of KWCM. The remaining 40% of the equily

interest in Shanghai Jiajian Concreta is hald by

Independent Third Parlies

an appwxwmatal;‘ £8,000 square-melre devalapment

camprising @ high rise grade A affico towar lacated n

the inner ring erea of Shanghal, the PRC and in tha

heart of the thriving downlown Huaihai Road
commercial area, which is whelly ang banchwaHy
owned by the Lnndlmd

“Shanghal K. Wah
Cantre”

“Shanghai Xin Cal Snar}gwa Cai Concrete Co, Ltd.
Concrete” um:tmn!]) 2 company asleblished in the
RC on 24 Jung 1997 and an ingirect 99% owned

subsidiary of KWCM. The remaining 1% ol 1he squity

interest in Shanghai Xin Cal Concieta is hold by an

Indepandant Third Party

The Stock Exchange of Hong Kong Limiled

the 1s{ Tenancy Agreemen!, tha 2ng Tenancy

Agreemenl and the 3rd Tenancy Agreement

tha tenancies tha! are tha subjeci ol the Tenancy

*Stock Exchanga*

“Tenancy
Agreements®

“Tanancles®

Agresments

"Tanants® Shanghai Jia _Shen Concreta, Shanghai Jisjian
Concrete and Shanghai Xin Cal Concrate, ali aro
indiract subsidiartes of KWCM

“Trusts® the discrationary mml;z trusis establishad by O Lui
Che Woa, a director of KWIH and KWCM, a3 (he foundar

‘uss® United States dollars, the lawfu! currency of the Unlied
Stetas ot Amatica

%" per cont.

For the purpose of this announcement.
(1) the exchangs rata of USS1=HKS7.60 has bsen used: and
(2) certaln English transiations of Chinese names or words in this
annauncement are Included for inlormation purpose only, and shouid
not ga reiiad upon es the oflicial iransiation of such Chinasa namas or
words
By Order of the Board
K. Wah interaatlanel Hnldingl lelud
Seaman Kwok Siu Man
Cempany Secratary
Hong Kong, 23 August 2005
Az et the dais of tnis announcament, the
Fran Yi

By Order of the 8oard of
K. Wah Construciloh Mnlorll!l Limited
Kitty Chan Lai
Company Sacrsla/y

ly
3 M and 3,. Philip Wong Kin Hang end th
non-sxecutive airactors of KWIK are Sir Oavid Akers-Jones, Dr. Leo Laa Tun
GChan Yau Hing, Dr. Charfes Cheung Wl Bun ana Mr. Roberi George Niald.

. Ratin

As ot the dnan! this Announcement, ihe executive ghectors of KWCM ars Or. Lui Che Woo
ang. Mr. Jo

ancia Lui Yiu Tung,

ilam Lo CAl Chong and Ms. Pacdy Teng Lo n

}or. Mosss Cheng Mo C2i ang ina Ingepen oni ot asecutics oiasiors o KWEM 1o b
/ai Bun, Mr. James Ross Ancefi and Dr. Wilham Yip Shue Lam,
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