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cil CONTINUING CONNECTED TRANSACTIONS

INTRODUCTION
The Compaay has entcecd
1. Traasectioss reiating

7

Rowing (ous tesics of continuing Tonnected trassaclion

3. Trameactioss refating te the Distribution Business of the Indafood Grov)

4. Tramsections reisting to the Cont
maximum outstonding hatance during tbe linsncial year ending 315t December 2005.
DETAILS OF THE CONTINUING CONNECTED TRANSACTIONS

VIEW OF THE DIRECTORS
LISTING RULES TMPLICATIONS
Under the Listing Rules, cach of the assets, revenut snd consideration retios ¢

announcemest is lcss then 2.5%. with the Mofiis and equity capital ratios mot being spplicable.
PREVIOUS AKNOUNCEMENT

The Company refens tharcholders 1o its anmouncement dared 26t April 2005 in respent of the cominving Eonnccied iranbactions ensered into by the Company ¢uting tae fimancinl year zaded 3131 December 2004

nvatving: fadatosd o it subsidierict, which ace cequited t be ditclosed (o tharetolgen uader the Listing Rul
(b Noodie Busloess of the Iadofood Group - a serics of r¢laicd continving conaected ransactions relatiog o Indofood's noodle businen
iransactions principslly Telnic 4o the provision f taw materinls of finished and packaging products. the provision of related technical serncrs snd the ticensing of related tragemarks ko connerted

2. Trassacitoos relnting to he Flaur Busivess of the Indofood Group - a seris of eIt coinuing connesizd ansactions relaisg (0 1ndofood"s flout business cerrid on by lis Bugssart Flour Mill division, in a0 esimated atgregaie amooat of sppronimuicly USS.$ millon for the
yeut ending 313t December 2005, These transeciions principsily rednte to the provision af purchise of raw mterisls or fivished and Packaging Products and porchass of refrucd four

Details of the contipuing connecied transactions rrquired o be dmmm 10 hareholders under the Listing Rubes ase bel our in the body of ihis sneogacemest.
The Directors including the independent non-cxecutive Dircctort) consider chat Ihe terms of ehch af thi ransactions referred 10 in this 2aAouncement ere fais and reasonsble and that they are ia the bew interests of the Company. Indofood and their respecive shareholders,

Based on the eslimbtod maximuin Sggregaic values 91 each continuing canbected transaciion snd applying the percentage ratics tother ban (he profity rario) as required by the Listing Rules. the Company has detcrmined that the fout senes of related comtimung connecied tansctions referred to
bove are required 0 be disctaed to the Exchange 1nd the Compeny's shareholdars in accordance with

the cequicements af Chapter L4 A of the Listing Rutles.

d in the Lusting Rules) on an ennusl besis fos the financial year coding 315t December 2005 io respect of the estimaied maximam aggregaie valoss of (e contiouing eonnected trasaactions & ow in this

By Fonnecied perons.
B - 8 sener of related continuing connected (ransacions relansg Lo lodofood's distribution ivision. io an cstimated aggrrgete amoumt of approzimasety USS1S.7 million for the year ending 315 December 2005,
These iramsactions principally rel3le fo the istribution by Indofood’s subsidiary, PT Indomaico A dh Prima, of discuits, foodstufls. bevernges ead other consumer products for ot through connecied persons.

ing Flnsaring Arrangrmvents - o continving financing bnangement involving connected persovs, io an extimated kmovat of approximstely USS4.7 million on the basis of the 2003 year end balsnce. of USST.4 million op the bsis of the extimuted

10 a0 eatimaed Aggregate smouat of approsimately US$25.) million for ihe year ending 318 December 2005, These

INTRODUCTION

The Company has emered into 1he following four series of continuing cannected iransactions

involing Imiolood o it subsidiaries, which e tequited to be disclosed 19 shareholders undy

the Listing Rules:

I Tramssciions relating to the Noadle Business of the Indofood Group - 3 serics of
i<faied somiasing coanesied irabsactions rtating (0 Indofood's meodle busisess iy an
stimaced spgrcgate amount of 5125, 1 willion for e yeur g s

here tromiactions principally relmic 1o the provision of raw materials
oniahed d pathEIng prducts. e (romision o 1eated reehnieal services 1nd 1 hoersing
of refated trademaris 10 connected person

2. Tramesctions relating to he Flour Business of the Jndofood Group - # stries of related
contineing connccted \ransactions rehting to Indofoods flowm business chssied on by 1t
Bogarari Four Mills division. in en estimated aggreate amount of appros imately US$4.S
milloe fo th yeat snding 3141 Decerober 2005, These iranshctons principaly reae to

e provision or purchase of 1w materials of finished and packaging products nd purchuse
o et o by connceted persons.

3. Transactions relating to the Distributlon Business of the Indolood Group - # serics of
related coutinuing connecled tansactions rtlating 10 Indofaod"s distribution division. in en

extimsted aggregate amount of approsimately US3IR.2 million for he year ending 3111
ber 2003. These iransactians principally IEVAIE 1o the Bistribalion by 1n80fb0d's

subsdisry, PT Indomareo Adi i, of biscuis, codsufls, bevertzes and ocher contusee

products for or through conmected pers:

Transactions relating to (bt Cummm; m..m; ATTRgEmENtS - & Conunuing fimancing

arrangment imvolving commcitd persons. in on estmaied amount of spproximaicy USYAT

millicn on the bsis of the 2005 year £d balance. o« USS7.4 million Ob the batis of the

Citimaice masimm ouistding balince furing (he Tnaneis) year ending 1131 December

2005,

PREYIOUS ANNQUNCEMENT

The Company refers sharetiolders 10 its snnouncement dated Joth April 2003 in respect of the
continuing connccted transactiont entered into by the Company during the financial yeur exded
13t December

DETAILS OF THE CONTINUING CONNECTED TRANSACTIONS

Details of the contraaing connected Iransacnans which a7¢ required 10 be disclpted (o shareholders
under the Listing Rules are sei out below.

A, Tromsacrlons rrlating to ke Noodle Dusivess of (he tndefood Group
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The caps fof ench i Lhe above agseements are oply in TE5p2Ct of the UIANSaCtion AmounD
Fos cbe year eading 35t Dectrmber 2005, For thoss ogrecments which either have, o may,
if tenewcd. have o0 expiry due aiter 313t December 2005 the Company shall make
approgtiate anangements to disclose the caps for the relevant agreements for the yeur
eading Y1ut Decemer 2006 and ol oihet apphicable yeass.

The caps for each of the above aprcements werr eslimaied based on acrugl 2004 irgmiaclion
values (83 se1 out Bbove for icference) and projected ecrivily level between the relevant
parties lor the hnancial year ending Jisi December 2005, The caps for the continsing
casnecied Wransactions bénween ) FIDICKA and DUFIL; amd (13) FIDICK A and Pinchill
fon (he year ending 3151 December 2 ncreosed campared 1o the smounls disclosed
in respect of \he tranaactions belween (hese ponties for the finoncip! year ended Jtar
December 2004 19 reflect the €apecied Srowth in busmess between the relevam member of
he lndofood Giowp and DUFIL or Pinchill {as thé case may be) fos the financiat yeay
ending 313t December 2005 compsred (0 thaa or the financial year ended 3151 Decembe:
2004 (33 previowsly dischosed).

Erch of the transactions retating to the Noodle Business of 1he 1ndofood Group set ou
Bbave covstituie continaing connected iransections vader Rule 144,13 of the Listing Rutes

() M. Antbonj Satim is the Chaiman and :ubﬂanm) sharzhotder of the Campany and
the Presidest Disectos & CEO of Indoft

each of DUFIL and Pinchill ate wssocistes nl u-e Salim Family. of which Ms. Anthoni

Satim is & member.

B.  Transactions relsting 1o the Flour Business of the Indafood Grouvp
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The caps fof each of the abave spfcements are only In respect of the yensaction Lmoght

101 the yeas ending 315t December 2005, For those spreements which eitder have, or may,

M senzied, bve an eapisy e afies Jiss Dectmber 2008 the Company shatl make

apptopriate Arrangements 1o disclose the caph for the felevant agrecmeats for the yeur

ending 3151 December 2006 and all ther appliceble years.

The cups for each of Lhe sbove sprecments w st extimated based on actust 2004 Ueniaction

walues snd projected actvity level between the relevant gartics for the financisl yeat cading

3151 December 2005,

Each of the transactions retatiag (0 the Flour Busiacss of the Indofood Group st sul abave

constitote continuing connected (ransactions under Rude 14A.14 of the Lxum; Rutes a5:~

@ Me Aotboed Salim is the Chuizman and subetaniial sharchoider of the Compaay sod
the President Director end CEO of Indofood; and

each of PAB ane Tarumaies e associases of the Salim Femity, of which Mz. Anthoni

Salim is & member

€. Tramsactions relating 1o the Distribution Business of ke Indofosd Group
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The caps taq €ach of the #bave agrecments are only ia FE4pect of (he (ransaction bmount
for tbe Fear ending st December 2003, it shose aprecments which cither Rave, of may.
if renrwed, have 3n eapiry dute sftec 3ist December 2003 the Compasy shall make
3ppiopriate arrangements (0 disclose the taps for the refevant agreements for the year
ending 3151 December 2006 end all othes appticable year

The caps fot €ach of the ¥bove agresthesis wete ¢stimaied bracd on actual 2004 Uanaction
s a0 projered sctvityleve betweca e relevan paries for bz finaneial yesr ¢ cnding
Tt De: or the ccniouing cotntcred ranuaciion

F1 fo t et ending 3154 Decerber 2008 has inerebsed <o

Tinamcial yest ending 3151 December 2005 compered 1o thal for the finencial year ended
161 December 2004 tas previously disclosed)

Each of she wransaciions relafing 1o the Disiribation Busieess of the Indotood Growp et oul
above consiitute continuing coanecied wansactions under Rule 14A.14 of the Listing Rutes

Mr. Anthoni Salim is the Chlwmln lnﬂ wblunlul shareholdzr of ihe Company and
the President Director and CEQ of

esch of PAB. LS aad BD wre assoxintes o he thm Family. of which M. Anthosi
Sulim 3% 4 member.

o. ctions relating to the Contlouing Finsncing Arrangeraeats

thm
Frrvrn 0 o dsmtw b O
Agrerscimgeeee [ Ao e i Tt
G Lt o tetog o B 18
dacibend Dt o o e ipmsaimapy Dol B e
Gty imeme = D) O e (st

[ I TR

- Soe 1 e o w4 s 55 I u

Y (e ot
e
e b
o
o ot
]
gt ) 20 etk g Derais ” 1
o 9 et
gom e
Wy o e
wm e

Tiie caps for each of the #bove agiecments arc oAty Th respect of the TrAnsacton amoval
far the year eoding 3151 Decembes 2005. For tbose wgrecments which cithes have, of may.
if renewed, have an expity date sfler 31 December 2005 the Company shafl meke
ap propriate arrangements 1o disclose (he caps for the relevast agreements for fde yeas
eraing 315t December 2006 and sl cther appliceble years.
The cap for the Continuing Financing Ariangemen se1 out 1hove is USS?.4 million.
The eaps for the sbove agreement wis caiculated based on the estimaied irnsaction value
beiween the relevant parties lor the financial year ending 313t December 2003,
The transaction relating 10 the Consinaing Financing Ariangement sl aut above constitute
contining connested transaction under Rale H4A. 14 of the Listing Reles as:
) Ms. Amhoni Salim it the ChaiTman and substantial tharcholder of the Company and
the President Direcror and CEO of Indolood: and
Gl PAB s n ussocinte of the Salim Faity, of which Mr. Asthoni Satira is # member,
The agreements sot out below ate ot in compliance with Role 184,33 of the Linting Reles ax
for & term preates than theee yeurs
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The cept for cech of he ahove sgreements 3 oaly i respect of e uknasction amost for the
year end ng st December 2003, For those sgreemenis which either have, or may, if rencwed,
Tive anexpiry duie siven 315 December 3005 the Company 1hal mave Bpgroprist brasgemesis
t0 dibcloie the caps 101 i8¢ relevant agreements for the year ending 3151 December 2006 and ol
other apglicable years.

Other thin the ameodment in August 2005 to the tesbaical services ngreement eatered into
between PIPS and Pinchill in February 1995, tach of the agreements set oul sbove was eatered
inio prion 16 the implementation of Rule 14A.35 of the Listing Roles.

The trag mark lictpsing agreement entered into between Indofood and Pinenill in Febrsary 1995
referred 10 above would cease on 375t December 2005 and shall be avtomatically exended for wn
oddition:1 terms of five years each, ualess 1erminated by eitbes party at lessi 6 monrhs
notice in dvance ol be cxpiry dute. As beithes pary has glven e requisite notice fo erminate
the agreemeni, & new 3 yers period will commence on 14 Janaary 2006,

On 251 August 2005, the technical services agreement was amended such thal it now cosising
idesticat provision to the uadeenah ficcasing sgrecieat. Asrordingly, the current ypeement
o018 exire on 3131 Dacember 2005 ind thall be wipmatieatly extended for addiniomd temy
Fve years £ach, unless rsominared by eukes parly wi ot est § momha o n novinte o e
exgity dac. As neither party has given che requisice notice 1o erminare it agreement, a aew §

yeur period will commence on 151 Tanuary 2006

The Company mmn Someriey Limited 15 fts independent financial sdviser (o review the
tredemark licensiag » 120 techmien services apreement referred 1o pbove, Someriey
Limied songrmes 1o S Dot o, iy circamatinces in reladion 10
the cateting 3nto of the trademark licensing sgreement and techaical ervices agreement between
Indotood sod Piachil aad FIPS s Pinchis. reapeciively, (hey are of the opimion thet 3 ot
Becershry for such agreements 1o be of 8 konger period (Ban Dice years ond 13t It is normu)
business practice lof internations! contracis of this type 1 be of » duration of more than three
yeuss.
LISTING RULES IMPLICATIONS
Based on the catimered musimun sgpregue valies of each cantizoing connsetsd annciion and
appiying e peretutags atios (o thaa the profits i) a exquired by the Linting Rules. e
ompany mined thal the four series of relaied continuing connecied Irpnsactions referred
o v e cequired 1o be disctoscd 10 the Exchange an¢ the Company's sharehoiders in
sccordance with the requirementa of Chepter 14A of the Listing Rules.
Each of the ebove continding conoecied Lransations will be subject 10 snaual review by the
independen noa-cxecutive directors of the Company purzzant 1o Rule 14A.37 of e Listing
Roles 10d confirmation of the auditors of the Company porsunnd 1o Rule 144.38 of the Lisiing

REASONS FON THE ENTERING INTO OF THE CONTINUING CONNECTED
TRANSACTIO!

TR ehovant embers of the ndofood Group heve cniered into the continuing cannected
tragiactions s QAT of el regulie oagoing badine aramgemeals o reltion 10 the busiacsa
and opeaations of the Indofood Group as

1. In respect of the tansactions. Rlnng to the Noodle Busingss of 1he Indofood Group. the
"Iﬂllc"ﬂn are enrered in1o with DUFTL and Pinchill to ensare that lhz instant noodle
s produced by DUFIL and Pinchill ander ibe indofood Group's e of 3 igh
Quality uudnﬂ such 1s 1o entbie Indofood Growp to build brand in the co
DUFIL in ng:rh [N pnsnbly over e toog term, in Alrica and, in lhe cue of hneml\
in Savdi 2

2. 1n sespeet of the trantections Rlu)ug 10 the Flogr Business of the Indotood Group, the
tiaasactions are eatered into with PAD asd Taromaiex 10 1llow members of the Ingofood
Gragp to wtilise €rcess capacily in their respeciive parts of the Flour Dotiness oad to
cnsute (he centiasous bapply of the accessary Labrs required fot be manafaciure
Pproduction of calico dags for the i p-vd by the Indofood Group and the produciion

ot baby biscuits under the GPN brand nar

3 In respect of the transactiony relating o the Distribution Business of rthe Indolood Growp,
the transaclions are cntered into with PAB, LS and BD to increase sales tusnover ang emn
sddicional murgia on the prodects old by the Indafosd Group. as well a3 1o diversify the
product ponialio of the Iadofoed Grovp

4. 1a respect of the Cominuing Finsneing Artangement, & & S0% sharehakder in PAD, ingofood
has exiended the relevent (acllity 10 finance PAB's financing requirements. This amasgement
#1350 raables Indofood 1o eam a Bigher cate of 1e(urn &8 the funds odvanced 10 PAD han il
would corm on any deposi of the funds in 3 bonk.

The benefits which are up:ucd o stcrve 1o [ndofood #nd the Company s & result of the

tisnyactions tr: he ¢ e of {acilines, s and resources utllisation with profitable

ncreases i mukel thare. revenoe and operatipnel profitsbitiny of Indofopd's major

Businesses.

VIEWS OF THE DIRECTORS

The sieectors (nclodiog the independent nom-exccuting irectors) comides that e i of each
of the iranasctioas tefered 1 i this snvouncement are I onable aad b3 they-are it
T bt iteress o the Commpany. 1nd51o0d aod et TespeLiive smErERONACTE

INFORMATION IN RESPECT OF THE COUNTERPARTIES
Each of DUFIL and Pinchill, being th¢ covaterpsrtics 1o the Irnksctions retaing 1o the Noodle
Busincss of the Indofood Gionp, sre cogaged in ke manufacturing ond markeling of instant
noodles, in the case of DUFIL. in Nij nd. in the case of Pinehill, in Studi Arabia and the
Midgie East
PAB ¥nd Taramales, being (b coumerparties 1o the ansactions retuclag 10 the Flasr Business of
Indofood Group. e caguged. in the Case of PAD. i he produciion nd merketng of biscult
Products and. i se of, Tarvmates in (he munufactoring ol fabrics and ofher teatile produts.
wnd BD, being the counterpaniics (o the transsctions relating ro the Distribution Dusiness of

the Tadofood Groap, sre engaged. ia ihe case of LS. in operating supermarkels in cerlain major
cities in Indonesis and, in the caie of BD, in the disribution of Peps bonler progucia in
Indones
INFORMATION IN RESPECT OF THE COMPANY AND INDOFOOD

e Company is # Hong Kong-based investmest and memagement compiny with operations
tocased in Sootheast Axia, The Company’s principal Wsiness inieaests relate to Telecommunications
and Consumer Food Producis.
Indoloed i the feading processed-foots groc in Lodanesia, It i bassd in Jskarnt 400 I e
o0 the Jakarts and Surebeys Siock E"hlnm Noadies, Fioer and Edibre Qs 4 ¢ the
Trincipal basinciies of 1ndalosd, It s as ierera n Fond Sewsonings, Savch Fooss, Diby
Foods. Dituibution and Packagrag brsinesses.
DEFINITIONS
“associsie”

has the meaning ascribed terero onder rhe Listing Rules:

“BD" PT Buans Dinrindo, a0 associale of the Salim Famlly;

"Board” hoaed of directers:

~Bogasari® the four milks division of Indofood:

“CKA® PT Ciptekemss Abadt, 2 mesaber of the Indofood Group;

“Company” Firat Pacific Company Limited, v camprny incarporated in Bermuds with
Usmited Iiabiliry, whose hares wre lisied on Ihe Eachange:

~Directonts)” the directorts) of the Company;

~DURIL™ De Unitod Food Indusiries Li¢.. an associste of the Salim Family;

“Erchange” The Stock Exchange of Hong Kong Limited:

“FID~ the lood ingredicnts division of Indolood:

"GPN" PT Gizindo Prims Nusensara. 1 member of the Indofood Growp:

*Growp” the Campasy end its subsidissics from time to time;

“Hong Kong The Hong Kong Special Administrative Region of the PRC;

“IAK" PT Inti Absdi Kemasindo, s member of the Indofood Group:

“1ar PT Ingomarco Adi Prime. s member of the Indofood Grovp:

185" PT Tnsibogs Sejahtera, a meober of he Indofood Group:

“Indofood™ PT 10d0food Sukses Makmor Thk, & company incorporaied in Indonesia,
254 & 31.3 pes cenl. owned sabsitiary of the Company:

“Indofood Grovp”  Indofood knd its subsidiasies Irom e 10 time;

“Listing Rules”

the kules Goveraiag the Listing of Securbiies on the Exchunges
PT Lion Superisdo, an associsie of the Savim Family;

“PAB" PT Pritna Ancks Berjays, an associnte of the Safim Family;
~Pinehill” Pinehilt Arabian Food Lid.. sa masocisie of the Selim Fomily:
“PIPS” PT Prima 12l Pusgan Sejas. ¥ member bl the 10861008 Crosp
~PRC™ The People's Repubiic of Chinai

“Salim Famity™

M. Apthoni Salim, his father, My, Soedono Salim, snd his brother, Mr.
Andres Helim,

“SIMP PT Salim Ivocsss Pratama apd ils subuidiaries, g member of the Indofood
Group:

“Turumeier” PT Turumatea, en associnte of the Salim Fasmily: and

% percentage.

Unlm piwed atherwise, tansl f quoted currency values are Mede on an appreximate

[ be roe of US31.00 = Rupiab 5,350 » HKS7.5, Peicentages 890 Npures Capressed in
mlllloni DIN becn rounded,
By Oider of the Bosrd
aciflc Company Limited
Nancy Li Lai Mas
Compony Secreiorr

First

Hong Kong. I3th Seprember 2003
snouncemens, the Bawd of Direciors of the Company comprises the
Asthosy Salim, Chairm edy Djubar
Niacwnl V. Pangilines, Masaging Divec(or and CEQ

Edwerd A. Tortorici

Robert C. Nicholion

His Eacellency Atbert E. 6l Rosario

Edwara K.Y. Cher*, GBS, CBE. JF

Devig ®.C. Tang, ot Choalicr o
L'Ordre des AT er des Lestoes
* Indepndens Mo crcemivg Direerers




