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Dear Sirs,
Please find enclosed the text of the Current report no 28/2005.
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Current report no 28/2005

,Orbis” S.A. (hereinafter: Orbis) hereby informs that based on mutual concessions, on
September 1, 2005, Orbis and the company Hotel Europejski w Warszawie S.A.
(hereinafter: Hesa), executed an agreement that amicably settles all and any disputes and
stands as the basis for a final settlement of all the existing or potential mutual claims
concerning the Europejski Hotel in Warsaw.

Orbis S.A. will pay PLN 29,000,000 plus VAT to Hesa, that is a gross amount of
PLN 35,380,000 (say: thirty five million three hundred and eight hundred thousand) from
funds set aside in the form of an existing provision.

Simultaneously to the execution of the above-mentioned agreement, the real estate of the
Europejski Hotel was released to Hesa.



