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Summary

¢ Solbec to offer to exchange Options for Shares

Perth, Australia. Friday 9 September 2005: Further to the Company’s announcement
of 26 August 2005, the Directors advise that subject to all relevant approvals, including
shareholders, the Company will make an offer to exchange listed options in Solbec for
ordinary shares in Solbec.

The purpose of the offer is to enhance the capital structure of the Company.

The exchange ratio and other details, including timing, will be announced next week.

Further information:

Tony Kiernan
Chairman

Tel:  (08) 9323 0999
Mob: 0418 912 843
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