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2005 FIRST SEMESTER RESULTS OF PT INDOFOOD SUKSES MAXMUR TBK
) AND SUBSIDIARIES
The lollowing is 3 teproduction of 2 press relesse and financish siaements, issud putsaant 1o Chipies 13.0N2) of the Listing Rubes by Fiest
Pacific Company Limited ("First Pacific™ lor infomatian purpose ondy. released in Indanesia by PT Indofood Sukses Mikma: Thh (“ndafood™
or “ihe Company™). 8 subsidiary of First Pacific Company Limited, in sccardance with the requirements of the Jskaris and Sotabayn siock
exchanges.

CONSOLIDATED BALANCE SHEETS
JUNE 30, 2005 AND 2004
(Amouats in Thousaods of Rupiah, exeept Share Data)

CONSOLIDATED STATEM ENTS OF INCOME

FOR THE SIX MONTHS ENDED J 2005 AND 2004
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INCOME BEFORE MINORITY
Tois) Correal Asiets BA26T064% VOSSN INTERESTS IN NET EARNINGY
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Third panies - 361.504. 244
Retazed panies - BLRLIN  EARNIRGS PER SHARE
ncoms trom Operations M (19
Clsiras for an refund We224% HOSIX% py fucome 2 N
s o,
Defemed 133 assers - oet TS HOBHE T g ning aneary 1, 1003, - Glo'p sopied revoupeciinely e
Frovisions of SFAS No. 74 (Rev acim” Accordingy,
Lavesiments 1n thates of sroch and he Chuu\l‘l\t‘ Finsacial Smgnun 1 fopi the siz moniks
convertibic bonds 19201956 1838126 onded Juse 30, 2004 bave been ¢
2 Eatnings per thare by compated bascd on the weigird arcrape sumber
f— #f owtsianding Whaces Guring the periods
Mirere plamaiions - el 142,9553M 2888807 3 The :..(.‘- cxchinge cates ied 1 0 Jone 107005 e 2004 wece
Immere pranisions ey Ses038 Rp9.%13 2nd RpS.415 1 spesiiecly
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pecemation.
. < 488370 13,500, 5, The abowe Contoliéaied Balunce Sheets a5 1 Jupe 3, 7003 and 2004
Ocfemed chasges - wet 183 113500407 and \ne setnied Consalidated Siatemesis of Incoou For (he 3is Bdarhs
ended fuae 30. 2003 end 1004 have been ieviewed by Prasetn, Sarwsko
Goodwill ~ ael 157550 - & Sendyaja, Repuserrd Pubtic Arcowstani:

The Board of Ditcctors of PT indofoad Sukses Makmar Thh
Ocbes pan-cmens ausels 55790117 TS announced irs operating resulls for the first semester of 2005 with
—m———  ——~=——  net sales showin 1 slight improvemen 1o Rp.8.6 triltion linchuding

eaport sales revenues of USSEIS.2 million), Howeser, the Compuny

Totaf Nop-current Asiets LIGITESES  BTSLUSTE0  sepistered ne profit alier tax for the si2 months petiod of Rp.14.5
—————— == biltion aficx the cifecs of “one-time" charges and credits us follows:

TOTAL ASSETS 14,132388,00 13406155882 ~ bmm on unwinding of
0% Bedging contrss of
LIABSLITIES AND SHAREBOLDERS® EQUITY US$230 mitiion - Rp. 287.4 bitlion
—_— ~ Premium paid on Euroboad rederpiion
and other refased eharges - Rp. 39.2 biltia
204 Regiremens and severance atiowances - Rp. 1.2 gillion
WS A Repned) on arising
i - Rp.(120.01 biltion
~ Tax effecy and others - Re. (71.3) biltion
CURREST LIABILITIES Nes eharges Rp 1863 billlen
$hor-te bast keass sed orergat 362685.12%
Toon ecern pesshl Wetaz et profis reaorie In (he same period bt pest (1 restaiea) wae
i p.120.8 billion. HAD THERE BEEN NO CHARGES AND |-
Accowsis payable CREDITs, KET PROFITS ARTER TAX FOR The FIRST
Trade SEMESTER 2005 WOULD HAVE BEEN RP.200.7 BILLION.
Third parties LULSNIN 1AR.1S5%
Retated partcs e asosossl  For the firsi semester, wales contributed by Bogatsii was Jo%.

Retaseg parties 41.870.601 1BIIST gowe 1o 10.3% In 2005 o compared to 11.8% in 2004, This is the
Accrsed expeescs et SBAAIE  regult of 2 number of frctars Moiably the comtinuing "t -5 gei. 1~
Toses papatir 13008183 19603 noodles promorionkt pragram which sccred in April 2004, the lower

Hoairmde ) consumer branded products (including noodics) I7%, edidle oils & PRO‘ :
: " fats 15%. distribution 12%. Overall gross margin dectined to 24.9% D
Thicd pasiry naam SLAST (5005 trom 26.1% in 2004 while operating (EDIT) mergin went
. L T SEP 1 2 2005
Boads payabi - et 1800000890 - 4nd (00 scaxonings, bigher costs of certain raw and prchaging
Bk loams and olbes bomosiogs TR eaanT  mecrats and experics 1elued @ serremtns and severamee o aEes
Osligations ader ragets) eases 482,104 Jhep3sis 2% meniioned above J THUW}bON

Tocel 2ssets 33 the end of Jsne 30, 2005 were Rp.14.2 triflion [Dec. 1.

) Correat Lisbifities ABNSILIR 103015

NON.CURRENT LIABILITIES
Loag-ferm Bebss - bel of rurvent materities

2004: Rp.15.7 willion), including cash & cash equivatent of Rp.981.0
bitlion {Dec. 31, 2004: Rp.1.4 uillion).

Ouisianding debis a5 at June 30, 2005 were leduttd 10 US$172.1
miftion {Dec. 31, 2004: US$317.4 million) end Rp.4.6 illion (Dec.31,
2004: Rp.4,9 triltion) for  total Rupish equivalent of Rp.6.5 willion
(De<.31,2004; Rp.7.9 trilbion).

Debd [0 equily ratic tnd net geasing ratio improved to 1.5 tistes and
3.3 times, respectively (Dee.31. 2004: 1.9 times and 1.5 times,

Band. hans 300 otber borrowings 250.941.85% 990,619.704
Bonds 26 poarantecd ootes
parabie - set AATIAN SIRSISI0
Obligmiions wnder capirs] lemes ~ 2463200
Sebuaal 2SRRI 6M2IEAS
eired 1an tiabiltiey - et BN SL08L1

Estimated liabilitcs {0 employess’ benefit 17979851 nsman
Totn) Nomcurrent Lisbilities SATIINA  TDAE64N

MINORITY INTERESTS IN NET
ASSEYS OF SUBSIDIARIES §19,738513 624201821

SHAREWOLDERS' EQUITY
Capital uoch. - Bp 100 pas valor
Amsorired - 10.000,000,000 shares

Issoed and fully prid
- 0444, 89,000 shacer 44,4170 42 414,500
Additional paid-in capial LISZOSAM LIRS

Diftereaccs arsing from resiractering
irantactions amokg esttes eader

commop renlro) 17,248,745} (942,240,765}
Unreatired gains (louses| od investments in

martersble secaribes - het 241005 113.338459)
Differences wrsing from charges in

equitic of cwbsibiatics i 614800y

Differraces ariving from (ortigs comeacy

sansiatons 1484301 453
Rersioed exrcings

Arproprinied so00ats 40,000,000

Unappropeiated ISP LSR8
Teeasary seock - 915,600,000 shares LIAMIT (7l 268340
Net Sharebeters' Equity LN 39T
TOTAL LIADILITIES AND

SHAREHOLDERS' EQUITY LIS 150815588

g <@ tane 30, 2005, he tocal Eurobandy redeemed was USS 49
miltion our of US$310 n. An sdditionst USSS million wis
fedecmed subsequeny. I fly 7005, e s eres

of Rp. trillion with's coupon raic of 16% p.
repmd limely.

Regarding the decision of the UK. High Court to
from exetcising its fegal right to redeem Ihe Eurobonds at pa, the
Board of Directors wilt consiter bl of the opiioas. including the
possibllity of an appeat afrer receiving he reasons (o the rafing ¢
September 2005,

Regarding ibe planned spin-off and [PO of Bogasari, the Bourd stated:
“In view of che curreat tess favorable equity marker condirion, we
will closely keep moritoring further murket development for this
pltr

As & tona food soluions compeny. Indofood il condioss it

sives covering Indofood Groop's besiscrs
cities, orpanireston & Memmin retourees,
business process for bener efficicacy and
facing (he increased competitive businesy

environmens

By Ordet of the Boand

First Pacific Compaay Limited
Manuet V. Pangilinan
Managing Direcior and Chief Execuiive Officer

Hong Kong. 26 Augusl. 2003
A3 at tbe date of Whis wanouncement, the Board of Directors of First
Pacific comprises the foltowieg Directars
Anboni Sulien Chnirman Tety Djshur
Sotanto Djetr

Manuel V,
Managing Dvlulw “and CEQ Torshim Risjad
Edward A, Tors Beany S. Semmose

Robert C. Nichotsan Graham L. Prekler®

His Excellency Albert F. del Romrio  David W.C, Tang™.

E¢ward K.Y. Chen®, Gos. Cac, 17 OBE. Chevalues de L'Ontre
ars A3 ex des Lenrer
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