&MES@©E@E \\\\\\\\\\\\\\\\\\\\\\ BlueScope Steel Limited
ABN 16000 011058

STEE@:’ 05010914 Leval 11, 120 Collins Street
Mebourmne VIC 3000 Australia
PO Box 18207
Collins Street East
Melbourne VIC 8003
“Telephone +B7 3 9586 400D
Facsimiie +61 3 9666 4111
www.blugscopestegl.com

12 August 2005 %«@\? % )

Securities and Exchange Commission
Division of Corporation Finance

450 Fifth Street, NW

Washington DC 20549

Ladies and Gentlemen

Re: BlueScope Steel Limited
Rule 12g3-2(b) Exemption (File No. 82-34676)

The enclosed information is being furnished by BlueScope Steel Limited (“BlueScope Steel’)
under paragraph (b)(1)(i) of Rule 12g3-2 (the “Rule”) under the Securities Exchange Act of 1934
(the “Exchange Act”). BlueScope Steel's file number is indicated in the upper right hand corner of
each unbound page and the first page of each bound document furnished herewith.

In accordance with paragraphs (b)(4) and (b)(5) of the Rule, the enclosed documents are being
furnished with the understanding that such documents will not be deemed “filed” with the
Securities and Exchange Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act, and that neither this letter nor the furnishing of such documents shall constitute an
admission for any purpose that BlueScope Steel is subject to the Exchange Act.

Yours faithfully

PROCESSED
Wi bt se— ~]  SEP B8

\ THOMSOMN

MicHAEL BARRON FINANGCIAL

Company Secretary
Encl ( :q :



Appendix 3B
New issue announcement

Rule 2.7, 3.10.3,3.10.4, 3.10.5

Appendix 3B SEC File

No. 82-34676

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX'’s property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

BlueScope Steel Limited

ABN
16 001 011058

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be
issued

2 Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for  payment; if “*convertible
securities, the conversion price and
dates for conversion)

Ordinary

208,300 issued

208,300 shares issued pursuant to the Long
Term Incentive Plan — Public Listing Award
2002 at $2.85 exercise price.

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

4 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
securities?

If the additional securities do not
rank equally, please state:

the date from which they do

the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution) or interest payment
the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration

6  Purpose of the issue
(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Number and “class of all
*securities quoted on  ASX
(including the securities in clause 2
if applicable)

Yes

208,300 shares issued at $7.86 per share

208,300 shares were issued pursuant to the
Long Term Incentive Plan - Public Listing

Award 2002.

7 July 2005

Number *Class
708,150,010 ORD

+ See chapter 19 for defined terms.
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Appenaix Oob
New issue announcement

10

Number *Class

Number and “*class of all
*securities not quoted on ASX
(including the securities in clause 2
if applicable)

Nil Nil

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

As for all quoted ordinary securities.

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

Is  security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

+ See chapter 15 for defined terms.

1/1/2003
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New issue announcement

20

21

22

23

24

25

26

27

28

29

30

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee payable
to brokers who lodge acceptances
or renunciations on behalf of
*security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do “security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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New issue announcement

32 How do *security holders dispose of
their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

@ Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fuily paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

35 If the *securities are "equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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New issue announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of ‘*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

e the extent to which they
participate for the next dividend,
(in the «case of a ftrust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued wupon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

*Class

708,150,010

Ord

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

) An offer of the "securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

* If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.

1/1/2003
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Appendix 3b
New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

Sign here: Date: \S\:AKQ§ ......

Print name: LiSA NICHOLSON

+ See chapter 19 tor defined terms.
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No. 82-34676

@&,@ESC@WDE BlueScaps Steel L mrted
ABN 16 (00 U111 088
STEEL et 28 s

27 June 2005

The Manager

Company Announcements Office
Australian Stock Exchange Limited
4% Floor

20 Bridge Street

SYDNEY NSW 2000

Dear Sir
Cancellation of shares pursuant to on-market share buy-back

Please note that the following BlueScope Steel ordinary shares have been cancelled since the
last advice on 20 April 2005:

Date Number of shares cancelled Number of shares on issue
(following cancellation)
Carried forward - 714,287,172
from 20 April 2005
Total cancelled 6,346,462 707,940,710

shares under on
market buyback as
at 27June 2005

The total consideration in respect of the cancelled shares was $49,949,121.93.
Yours faithfully
JARMISS

Lisa Nicholson
Assistant Company Secretary

BlueScope 1s ¢ trade mark of BiueScone Sieer L miled




ASIC

Australian Securities & Investments Commission

Change to company details

Form 484 - Corporations Act 2001

Section C
Section C may be lodged independently if no changes are to be notified
via Sections A or B

Use this form to notify ASIC of:

C1 Change to share structure table
C2 Issue of shares

C3 Cancellation of shares

C4 Changes to members' register

Related Forms
484 A - change of address, name (officeholders or members) details (ultimate holding company)
484 B - appoint/cease officeholder, change special purpose company status

If there is insufficient space in any section of the form, you may
photccopy the relevant page(s) and submit as part of this lodgement

Company details Company name
| Bluescope Stee Limited

ACN/ABN
| 16000 011 058 1

i this document being lodged to update the Annual Company Statement that was sent to you?

D Yes
No

Section C completion guide

Standard share codes

Refer to the following table for the hare e o e e i
share class codes for sections C1, C2,
C3 and C4 \ A RF preference
3 B..efc JUMP cumulative preference
MP employee's {CP non-cumulative preference
gely, founder's EDP redeemable preference
G life governor's \RP non-redeemable preference
JAN management JRP cumulative redeemable preference
JRD ordinary {CRP non-cumulative redeemable preference
ED redeemable ARP participative preference




3PE special
you are using the standard share class codes you do not need to provide a ful title for the share:

you are not using the standard share class code, enter a code of no more than 4 letters :and ther

Continues on next page ... how the full title.

Sections to complete

Use the table below to identify the sections of this form to complete (please indicate the sections that have been completed).

Completion of this table is optional,

1 ~ Change to 12 - Issue of shares '3 - Cancellationof !4 - Change to
_ hare structure table hares rembers register
Issue of shares
D Proprietary company v v Not required v
Public company
if in response to the Annual ,
{ company statement 4 v Not required v
if not in response to the Annual : . .
company statement Not required v Not required Not required
Cancellation of shares
D Proprietary company v Not required v v
Public company
if in response to the Annual .
company statement v Not required 4 4
i not in response to the Annual Not required Not required v Not required
company statement
Transfer of shares
D Proprietary company Not required Not required Not required v
Public company
it in response to the Annual . ) ,
company statement Not required Not required Not required e
if not in response to the Annual Not required Not required Not required Not required
company statement
Changes to amounts paid
] Proprietary company v Not required Not required 4
— Public company
it in response to the Annual ) .
——D company statement v Not required Not required v
—D if not in response to the Annual Not required Not required Not required Not required
company statement
Changes to beneficial ownership
:l Proprietary company Not required Not required Not required v
Public company
if in response to the Annual . ) i
—D company statement Not required Not required Not required v
—D i not in respanse to the Annual Not required Not required Not required Not required
company statement

‘0 notify ASIC about a division or conversion of a class of shares, you must lodge a form 211,




© notify ASIC about a conversion of shares into larger or smaller numbers, you must lodge a form 2205.

C1 Change to share structure table

Where the share class has changed (eg. as a result of the issue or cancellation of shares), please show the updated details for this share
class in the table below. Details of share classes that have not changed are not required here,

ihare class code ull title if not standard ‘ofal number otal amount 'otal amount
ssued aid on these npaid on'these
hares hares
arliest date of change
lease indicate the earliest date that any of the above changes occurred
HEnEEnEN
D L M W Ty
C2 Issue of shares
List details of new share issues in the following table.
ihare class code  lumber of shares issued smount paid per share imount unpaid per share

arliest date of change

lease indicate the earliest date that any of the above changes occurred

HEREEREE

D L M N ry

shares were issued for other than cash, were some or all of the shares issued under a written contact?

Yes (if yes, proprietary companies must also lodge a Form 207Z certifying that all stamp duties have been paid. Public companies must also
lodge a Form 207Z and either a Form 208 or a copy of the contract.)

D No  (if no, proprietary companies are not required to provide any further documents with this form. Public companies must also lodge a Form
208.)




C3 Cancellation of shares

Reason for cancellation

Please indicate the reason that shares
have been cancelled (select one or more
boxes)

[ Redeemable preference shares - 5.254J
Redeemed out of profits

ﬂ Redeemed out of proceeds of a fresh issue of shares

[ Capital reduction - §.256A - S.256E
Single shareholder company

Multiple shareholder company. A Form 2560 must be lodged before a capital
reduction takes place

™ Share buy-back - 5.257H(3)

-—E Minimum holding buy-back only

| x | Other buy-back type. A Form 280 or 281 must be lodged at least 14 days, and no
more than 1 year before the share buy-back can take place

D Forfeited shares - 5.258D

Shares returned to a public company - $s.258E(2) & (3)
j Under section 651C, 724(2), 737 or 738

j Under section 1325A {court order)

Other

Description

Give section reference

Details of cancelled shares

List the details of shares cancelled in the following table

share class code  {umber of shares cancelled .mount paid (cash or otherwise)

ORD 6,346,462 $49,949,121.93

‘arliest date of change

"lease indicate the earliest date that ani of the above changes occurred

Fglsj/L&liJ/




C4 Changes to the register of members

Use this section to notify changes to the register of members for your company (changes to the shareholdings of members):

« lfthere are 20 members or less in a share class, all changes need to be nofified.

« It there are more than 20 members in a share class, only changes to the top twenty need to be notified (s178B).

«  If shares are jointly owned, provide names and addresses of all joint — owners on a separate sheet, clearly indicating the share class
and with whom the shares are jointly owned.

Please complete a separate section below for each member

D Family name Given names
The changes apply to l ] ‘
Please indicate the name and address of
the member whose shareholding has IR
changed
D Company name
ACN/ARBN/ABN

ifice, unit, level, or PO Box number

itreet number and Street name

suburb/City tate/Territory
‘ostcode ‘ountry (if not Australia)
The changes are
hare class hares hares lumber now otal $ paidon  otal Sunpaid  ully paid ‘eneficially op20
ode icreased by ecreased by  eld \ese shares n these 1/n) eld (y/n) 1ember (y/n)
. (number) .._(number) hares
Jate

Earliest date of change
Please indicate the earliest date that any of
the above changes occurred

Date of entry of member's name in
register

{New members only)




C4 Continued... Further changes to the register of members

The changes apply to

Please indicate the name and address of
the member whose shareholding has
changed

I:l Family name

Given names

IR
D Company name
r

ACN/ARBN/ABN

-

Mfice, unit, level, or PO Box number

treet number and Street name

uburb/City

‘ostcode sountry (if not Australia)

The changes are

hare class hares hares lumber now otal $ paidon  otal $unpaid  ully paid op 20
ode icreased by ecreasedby. eld 1ese shares n these 1in} tember (y/n)
.._(number) .._{number) _ hares
Jate
. HEnEEnEE
Earliest date of change D My PR
Please indicate the earliest date that any of
the above changes occurred
Jate
Date of entry of member's name in I ]7] / L l J ! I ]
D L M M f Y

register

{New members only)




C4 Continued... Further changes to the register of members

D Family name Given names
The changes apply to
Please indicate the name and address of
the member whose shareholding has R
changed
D Company name
ACN/ARBN/ABN
ifice, unit, level, or PO Box number
treet number and Street name
wburb/City tate/Territory
‘osicode ‘ountry (if not Australia)
The changes are
hare class hares hares lumber now otal $ paidon  ofal $ unpaid  ully paid «eneficially op 20
ode icreased by ecreased by  eld ese shares n these fin} eld {y/n) ember {y/n)
._(number) .. _(number) hares
Jate

Earliest date of change

Please indicate the earliest date that any of

the above changes occurred

Date of entry of member's name in

register
(New members only)

D

s

Jate

D

s




C4 Continued... Further changes to the register of members

D Family name Given names
The changes apply to
Please indicate the name and address of
the member whose shareholding has R
changed
D Company name
ACN/ARBN/ABN

ifice, unit, level, or PO Box number

street number and Street name

uburb/City {ate/Territory
‘ostcode sountry (if not Australia)
The changes are
hare class hares hares lumber now otal $paidon otal$unpaid  ully paid eneficially op 20
ode icreased by ecreasedby  eld 1ese shares n these t/n) eld (y/n) iember (y/n)
. _{number) .. _{numbern) hares ‘
Jate

HERN le{l\}

Earliest date of change D T Iy

Please indicate the earliest date that any of
the above changes occurred

Date of entry of member's name in
register
(New members only)




Signature

This form must be signed by a current officeholder of the company.

certify that the information in this form is true and complete

Jame

| Lisa Nicholson

Japacity
lj Director
Company secretary

dignature - :
Q/\hN\eléﬁé:. !
<

Jate signed

Lz lalilole]s[ols]

D I M N Y

Lodging party details

Please notify the registered agent details (it applicable) and to whom queries about this form should be directed.

Registered Agent details

If this form is being lodged by an ASIC
registered agent, please complete agent
name and number

Queries about this form
You can nominate an officeholder, lodging
party or ASIC registered agent

SIC registered agent name

[

SIC registered agent number

‘there is a query regarding this form, ASIC should contact (Choose one of the following)

Signatory above

D ASIC registered agent above

Name of lodging party

|

ffice, unit, level, or PO Box number

‘treet number and Street name

uburb/City tate/Territory

|
f
L ||




‘ostcode sountry (if not Australia)

X Number X City/suburb

‘elephone Number

(03) 9666 4073 B
Mail For help or more information
Send completed and signed forms to: Telephone 035177 3988
Australian Securities and Investments Commission, Email info.enguiries @asic.gov.au

PO Box 4000, Gippsland Mail Centre VIC 3841, Web www.asic.qov.au/easylodge
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Appendix 3E
Daily share buy-back notice

Rule 3.84

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-ba
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/5/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

(V3]

Number of shares bought
back or if buy-back is an 15,736,867 143,228
equal access scheme, in
relation to which acceptances
have been received

4  Total consideration paid or payable
for the shares $123,693,867 $1,118,584

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5 If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.82

date: 20-May-05

lowest price paid: $7.61 lowest price paid: $7.77

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.4630

Participation by directors

6  Deleted 30/9/2001.

How many shares may still be bought back?

7  Ifthe company has disclosed an
intention to buy back a maximum 19,119,905
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporatibns Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

.......................................

N -
Sign here: \5;& N%Q & ‘ Date: 9/6/05
(Direeter/ Company Secretary)

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001
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Appendix 3E
Daily share buy-back notice

Rule 3.84

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-back and
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

{introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market

2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

[FX]

Number of shares bought
back or if buy-back is an 15,336,867 400,000
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $120,515,600 $3,178.,266

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day - Previous day
5  If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: $7.99

date: 20-May-05

lowest price paid: $7.61 lowest price paid: $7.93

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.4924

Participation by directors

6  Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 19,263,133

number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

0 -
Sign here: V/\A\\\) > " Date: 8/6/05

(Bireeter/ Company Secretary)

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001
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No. 82-34676

BlueScope Steel Limited

BLUESCOPE ABN 16 000 011 058
STEEI. Level 11, 120 Collins St

Melboume VIC 3000
AUSTRALIA

Telephone +61 3 8666 4000
Facsimile +61 3 9666 4111
www.bluescopesteel.com

ASX Release

Release Time: IMMEDIATE
Date: 3 June 2005

NEW EXECUTIVE APPOINTMENTS AT BLUESCOPE STEEL

BlueScope Steel today announced the appointment of Noel Cornish as President
Australian and New Zealand Industrial Markets, with responsibility for the Port Kembla
Steelworks and New Zealand Steel businesses.

Brian Kruger, currently BlueScope Steel's Chief Financial Officer, has been appointed
to succeed Mr Cornish in the role of President Australian Manufacturing Markets.

Gerard Hammond, currently BlueScope Steel’'s Corporate Treasurer, will be appointed
Chief Financial Officer on an acting basis. A search to identify external and internal
candidates to replace Mr Kruger will commence immediately.

Bill Jacob, who has been Acting President Industrial Markets since 1 April 2005, will
continue in his current role as President New Zealand Steel, with his responsibilities
extended to include BlueScope Steel’s Pacific Islands business.

All of these appointments will be effective 1 July 2005.

About BlueScope Steel Limited (ASX: BSL)

BlueScope Steel is an international flat steel solutions company, with a manufacturing and marketing
footprint spanning Australia, New Zealand, Asia and North America. The Company is the global leader in
the provision of high quality metallic coated and painted steel products for the building and construction
sector, and also supplies customers in the general manufacturing, automotive and packaging sectors.

BlueScope Steel operates a 5.1 million tonnes per annum integrated steelworks at Port Kembla, Australia,
a 650,000 tonnes per annum integrated steelworks in New Zealand, and has a 50 per cent interest in a
steel mini-mill in Delta, Ohio. Steel rolling, coating and painting plants are located in Australia, New
Zealand, Thailand, Malaysia and Indonesia, and under construction in China and Vietnam. BlueScope
Steel has a network of more than 50 rollforming facilities in 13 countries that is unmatched by any other
steel company, and is the market leader in steel pre-engineered buildings in China and North America.

For further information about BlueScope Steel Limited: www.bluescopesteel.com

CONTACTS

Media

Sandi Harwood

Manager External Affairs

BlueScope Steel Limited

Tel: +61 3 9666 4039

Mobile: +61 (0)411 027 006

E-mail: Sandi.Harwood@bluescopesteel.com

Investor

John Knowles

Vice President Investor Relations
BlueScope Steel Limited

Tel: +61 3 9666 4150

Mobile: +61 (0)419 893 491

E-mail: John.Knowles@bluescopesteel.com

10of1




NOa 541_\540/0 Appendix 3E
Daily share buy-back notice

Rule 3.84

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-back and
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/5/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market

2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

LY

Number of shares bought
back or if buy-back is an 15,077,669 259,198
equal access scheme, in
relation to which acceptances
have been received

4  Total consideration paid or payable
for the shares $118,446,996 $2,068,605

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5 If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.99

date: 20-May-05

lowest price paid: $7.61 lowest price paid: $7.94

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.3811

Participation by directors

6  Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 19,663,133
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back. |

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Sign here: // Sl T . Date: 1/6/05
" (Directer/ Company Secretary)
Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001
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No. 82-34676 Appendix 3E

Daily share buy-back notice

Rule 3.84

Appendix 3E

Daily share buy-back notice /
(except minimum holding buy-bac
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: nule 3.6, Appendix 7C. Amended 30/9/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

(FS)

Number of shares bought
back or if buy-back is an 15,047,799 29,870
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $118,208,334 $238,661

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5  If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.99

date: 20-May-05

lowest price paid: $7.61 lowest price paid: $7.99

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.4084

Participation by directors

6  Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 19,922,331
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Sign here: \jﬁ/\\\ e Date:  30/5/05

(Pireeter/ Company Secretary)

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001



INO. 62-5467/0

Appendix 3E
Daily share buy-back notice
A

Rule 3.84

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-back™3
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 3079/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

LV8)

Number of shares bought
back or if buy-back is an 14,567,605 480,194
equal access scheme, in
relation to which acceptances
have been received

4  Total consideration paid or payable
for the shares $114,399,635 $3,808,699

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1



Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5  If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.97

date: 20-May-05

lowest price paid: $7.61 lowest price paid: $7.90

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.3979

Participation by directors

6  Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 19,952,201
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Kx\rﬁ Jsa&\.\; o Date:  27/5/05

/ Company Secretary)

Sign here:

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001
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No. 82-34676

Appendix 3E
Daily share buy-back notice

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-back a
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

tnroduced 1/9/99 Origin: rule 3 6, Appendix 7C Amended 30/9/2001

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back L On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

Number of shares bought
back or if buy-back is an 14,100,257 467,348
equal access scheme, in
relation to which acceptances
have been received

(V3]

4 Total consideration paid or payable
for the shares $110,731,967 $3.667.668

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page |




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5 If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.92

date: 20-May-05

lowest price paid: $7.61 lowest price paid: $7.79

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.4462

Participation by directors

6 Deleted 30/9/2001.

How many shares may still be bought back?

7  Ifthe company has disclosed an
intention to buy back a maximum 20,432,395
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed. or is not contained in, or attached to, this form.

Sign here: Date: 26/5/05

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001



INO. 62-34676 pendix 38

Daily share buy-back notice

Rule 3.84

Appendix 3E

Daily share buy-back notice {
(except minimum holding buy-back
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/95. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

(V8

Number of shares bought
back or if buy-back is an 13,974,043 126,214
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $109,724,287 $1,007,680

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1



Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5  If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.99

date: 20-May-05

lowest price paid: $7.61 lowest price paid: $7.98

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.4273

Participation by directors

6 Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 20,899,743
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

......... » Q & Date:  25/5/05

(Pireeter/ Company Secretary)

Sign here:

Print hame: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001



INO. 62-020/0 4 o ndix 3£

Daily share buy-back notice

Rule 3.84

(except minimum holding buy-back™ag
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

Number of shares bought
back or if buy-back is an 13,806,937 167,106
equal access scheme, in
relation to which acceptances
have been received

[U%)

4 Total consideration paid or payable
for the shares $108,394,908 $1,329,380

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page |




Appendix 3E
Daily share buy-back netice

5 If buy-back is an on-market
buy-back

Participation by directors

6 Deleted 30/9/2001.

Before previous day Previous day
highest price paid: $8.00 highest price paid: ~ $7.99
date: 20-May-05
lowest price paid: $7.61 | lowest price paid: $7.87
date: 21-Oct-04

highest price allowed
under rule 7.33: $8.2488

How many shares may still be bought back?

7  Ifthe company has disclosed an
intention to buy back a maximum
number of shares - the remaining
number of shares to be bought back

Compliance statement

21,025,957

1. The company is in compliance with all Corporations Law requirements relevant to this

buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Sign here:

Print name: Lisa M Nicholson

Date: 23/5/05

+ See chapter 19 for defined terms.

Appendix 3E Page 2

30/09/2001




No. 82-546/0 Appendix 3E
Daily share buy-back notice

Rule 3.84

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-ba
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

LI

Number of shares bought
back or if buy-back is an 13,386,937 420,000
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $105,067,500 $3,327,408

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5  If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $8.00

date: 20-May-05

lowest price paid: $7.61 lowest price paid: $7.88

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.2320

Participation by directors

6  Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 21,193,063
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Sign here: ; Date:  20/5/05
“(Director/ Company Secretary)
Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001
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No. 82-34676

Appendix JE
Daily share buy-back notice

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-back and
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market

2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

Number of shares bought
back or if buy-back is an 13,336,937 50,000
equal access scheme, in
relation to which acceptances
have been received

(U8 )

4  Total consideration paid or payable
for the shares $104,667,500 $400,000

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1



Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5  If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $8.00

date: 19-May-05

lowest price paid: $7.61 lowest price paid: $8.00

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.2005

Participation by directors

6 Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 21,613,063
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Sign here: Date: 19/5/05

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001



No. 82-34676

Appendix 3E
Daily share buy-back notice

Rule 3.84

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-back and
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.
Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001,

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market

2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

[VS)

Number of shares bought
back or if buy-back is an 13,040,698 296,239
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $102,326,145 $2,341,355

+ See chapter 19 for defined terms.

30/05/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

S If buy-back is an on-market
buy-back

Participation by directors

6 Deleted 30/9/2001.

Before previous day

Previous day

highest price paid: $8.00
date: 12-May-05
lowest price paid: $7.61
date: 21-Oct-04

highest price paid: ~ $7.96

lowest price paid: $7.82

highest price allowed
under rule 7.33: $8.1942

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum
number of shares - the remaining
number of shares to be bought back

Compliance statement

21,663,063

1. The company is in compliance with all Corporations Law requirements relevant to this

buy-back.

2. There is no information that the listing rules require to be disclosed that has not already

been disclosed, or is not contained in, or attached to, this form.

j \’v N\?%e(& ........ i Date:

(Pireetor/ Company Secretary)

Sign here:

Print name; Lisa M Nicholson

18/5/05

+ See chapter 19 for defined terms.

Appendix 3E Page 2

30/09/2001




INO. 8L-040/0 Appendix 3E

Daily share buy-back notice

Appendix 3E

Daily share buy-back notice

selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

(95)

Number of shares bought
back or if buy-back is an 12,777,673 263,025
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $100,296,164 $2,029,981

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page |




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5 If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: $7.75

date: 12-May-05

lowest price paid: $7.61 lowest price paid: $7.69

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.2425

Participation by directors

6 Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 21,959,302
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Sign here: Date: 17/5/05

(Bireetor/ Company Secretary)

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001



INO. 8£4-040/0 )
Appendix 3E

Daily share buy-back notice
A

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-back
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

(F%)

Number of shares bought
back or if buy-back is an 11,897,673 880,000
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $93,536,616 $6,759,548

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5  Ifbuy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.75

date: 12-May-05

lowest price paid: $7.61 lowest price paid: $7.64

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.3013

Participation by directors

6 Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 22,222.327
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

-
Sign here: \Q\KW) et Date: 16/5/05

(Bireeter/ Company Secretary)

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001



h]()° 82"34676 Appendix 3E

Daily share buy-back notice

Rule 3.84

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-ba:
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

)

Number of shares bought
back or if buy-back is an 11,427,673 470,000
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $89,867,890 $3,668,726

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1



Appendix JE
Daily share buy-back notice

Before previous day Previous day
S If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.83

date: 12-May-05

lowest price paid: $7.61 lowest price paid: $7.78

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.2992

Participation by directors

6 Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 23,102,327
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Date: 13/5/05

Sign here:

/ Company Secretary)

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001



N 0. 82-—34676 Appendix 3E

Daily share buy-back notice

Appendix 3E

Daily share buy-back notice

selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin; rule 3.6, Appendix 7C. Amended 30/9/2001.

Name of Entity 4 ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

3 Number of shares bought
back or if buy-back is an 10,857,673 570,000
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $85,338,235 $4,529,656

+ See chapter 19 for defined terms.
30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5 If buy-back is an on-market
buy-back highest price paid: ~ $8.00 highest price paid: ~ $8.00

date: 12-May-05

lowest price paid: $7.61 lowest price paid: $7.86

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.2866

Participation by directors

6  Deleted 30/6/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 23,572,327
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Signhere: ...\~ \VNQQ’EA; -~ Date:  12/5/05

/ Company Secretary)

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001




NO. 82"34676K Appendix 3E

Daily share buy-back notice

Appendix 3E

Daily share buy-back notice’
(except minimum holding buy-back 2
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001,

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

(U]

Number of shares bought
back or if buy-back is an 10,325,673 532,000
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $81,146,181 $4,192,054

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5 If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.91

date: 10-May-05

lowest price paid: $7.61 lowest price paid: $7.83

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.2047

Participation by directors

6 Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 24,142,327
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

1
WO
N Date:  11/5/05

.........................................

~ (Bireeter/ Company Secretary)

Sign here:

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001
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No. 82-34676 Appendix 3E

Daily share buy-back notice

Appendix 3E

Daily share buy-back notice /
(except minimum holding buy-back
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/9/99. Origin: rule 3.6, Appendix 7C. Amended 30/9/2001.

Name of Entity ABN

BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

3 Number of shares bought
back or if buy-back is an 10,004,633 321,040
equal access scheme, in
relation to which acceptances
have been received

4  Total consideration paid or payable
for the shares $78,578,632 $2,567,550

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
S If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $8.00

date: 10-May-05

lowest price paid: $7.61 lowest price paid: $7.98

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.0997

Participation by directors

6  Deleted 30/9/2001.

How many shares may still be bought back? 1

7  If the company has disclosed an
intention to buy back a maximum 24,674,327
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Sign here: ‘)\V\VN‘\M) - Date:  10/5/05
(Pireeter/ Company Secretary)
Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001



No. 82-34676
Appendix 3E

Daily share buy-back notice

Rule 3.84

Appendix 3E

Daily share buy-back notice

selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 179799, Origin: rule 3.6, Appendix 7C. Amended 30/9/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1 Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

3 Number of shares bought
back or if buy-back is an 9,674,633 330,000
equal access scheme, in
relation to which acceptances
have been received

4  Total consideration paid or payable
for the shares $75,954,307 $2,624,325

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5  If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.99

date: 9-Dec-04

lowest price paid: $7.61 lowest price paid: $7.90

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.0472

Participation by directors

6 Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 24,995,367
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back. ’

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

Sign here: S ANV NS ST e Date: 9/5/05
' i Secretary)

Print name; Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001



INO. 8£-046/0 Appenaix ok

Daily share buy-back notice

Rule 3.84

(except minimum holding buy-bas
selective buy-back)

Information and documents given to ASX become ASX's property and may be made public.

Introduced 1/5/99. Origin: rule 3.6, Appendix 7C. Amended 30/5/2001.

Name of Entity ABN
BLUESCOPE STEEL LIMITED 16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

I Type of buy-back On-market
2 Date Appendix 3C was given 19 August 2004
to ASX

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

Before previous day Previous day

w

Number of shares bought
back or if buy-back is an 9,534,633 140,000
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares $74,863,329 $1,090,978

+ See chapter 19 for defined terms.

30/09/2001 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5 If buy-back is an on-market
buy-back highest price paid: $8.00 highest price paid: ~ $7.80

date: 9-Dec-04

lowest price paid: $7.61 lowest price paid: $7.79

date: 21-Oct-04
highest price allowed
under rule 7.33: $8.0115

Participation by directors

6  Deleted 30/9/2001.

How many shares may still be bought back?

7  If the company has disclosed an
intention to buy back a maximum 25,325,367
number of shares - the remaining
number of shares to be bought back

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

X

................. s ae=a SN Date: 6/5/05

Sign here:

Print name: Lisa M Nicholson

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/2001



//// | No. 82-34676

BLUESCOPE
STEEL

BlueScope Steel Limited
ABN 16 000 011 058
Level 11, 120 Collins St
Melbourne VIC 3000
AUSTRALIA

Telephone +61 3 9666 4000
Facsimile +613 9666 4111
www.bluescopesteel.com

ASX Release

Release Time: IMMEDIATE
Date: 4 May 2005

BLUESCOPE STEEL ANNOUNCES RESUMPTION OF
ITS ON-MARKET SHARE BUY-BACK PROGRAM

Following the successful completion of BlueScope Steel’s $200 million off-market share
buy-back, the Company today announced the resumption of its on-market share buy-
back program.

The Company originally announced its on-market share buy-back program in August
2004 and advised that it intended to buy-back a maximum of 18.4 million shares. To
date, shares purchased under the on-market share buy-back program total 9,534,633
million. Forms were lodged with the ASX today amending the maximum number for the
on-market program to 35 million shares (inclusive of the 9,534,633 already purchased).

Shareholder approvati will not be required as the Company remains within the limits
permitted under Section 257B of the Corporations Act which permit companies to
purchase, without shareholder approval, up to 10% of their issued capital within a 12
month period.

The Company recently completed its off-market buy-back program under which it
purchased a total of 25,856,197 shares.

In making today’'s announcement, the Company noted that the actual shares to be
purchased under the amended on-market program would be dependent on market
conditions and the need to retain sufficient balance sheet flexibility to fund new growth
opportunities.

The Company also advised that its continuing strong cash flow coupled with its low !
gearing will enable new growth opportunities to be pursued while at the same time |
maintaining its balanced approach of returning capital to shareholders, noting that

since listing, the Company has purchased to date, both on and off market, a total of

96,069,983 shares.

About BlueScope Steel Limited (ASX: BSL)

BlueScope Steel is an international flat steel solutions company, with a manufacturing and marketing
footprint spanning Australia, New Zealand, Asia and North America. The Company is the global leader in
the provision of high quality metallic coated and painted steel products for the building and construction
sector, and also supplies customers in the general manufacturing, automotive and packaging sectors.

BlueScope Steel's strategy is to grow the proportion of earnings generated from downstream value-added

steel products, by capitalising on high growth markets in Asia, providing leading product and service offers, :
and through successful inter-material competition based on the superior properties of steel products.

10f2



BlueScope Steel’s strengths include its unrivalled network of manufacturing facilities in Asia, proprietary
coating and painting technolpgies and strong brands, including COLORBOND® steel, ZINCALUME® steel,
the LYSAGHT® range of steel building products and the BUTLER® brand of pre-engineered stee! buildings.

BlueScope Steel operates a 5.1 million tonnes per annum integrated steelworks at Port Kembla, Australia,
a 650,000 tonnes per annum integrated steelworks in New Zealand, and has a 50 per cent interest in a
steel mini-mill in Delta, Ohio. Steel rolling, coating and painting plants are located in Australia, New
Zealand, Thailand, Malaysia and Indonesia, and under construction in China and Vietnam. BlueScope
Steel has a network of more than 50 rollforming facilities in 13 countries that is unmatched by any other
steel company, and is the market leader in steel pre-engineered buildings in China and North America.

For further information about BlueScope Steel Limited: www.bluescopesteel.com

CONTACTS
Media

Sandi Harwood

Manager External Affairs

BlueScope Steel Limited

Tel: +61 3 9666 4039

Mobile: +61 (0)411 027 006

E-mail: Sandi.Harwood@bluescopesteel.com

Investor

John Knowles

Vice President Investor Relations
BlueScope Steel Limited

Tel: +61 3 9666 4150

Mobile: +61 (0)419 893 491
E-mail: John.Knowles@bluescopesteel.com




Appendix 3D

Changes relating to buy-back

Appendix 3D

Changes relating to buy-back

Rule 3.84

(except minimum holding buy-back)

Information and documents given to ASX become ASX’s property and may: be made public.

Introduced 1/9/99. Origin: Appendix 7B. Amended 13/3/2000, 30/9/2001.

Name of entity

ABN

BlueScope Steel Limited

16 000 011 058

We (the entity) give ASX the following information.

Date that an Appendix 3C or the last
Appendix 3D was given to ASX

19 August 2004
(On-market buyback)

Information about the change

Complete each item for which there has been a change and items 9 and 10.

(V3]

On-market buy-back

Name of broker who will act on the
company’s behalf

Deleted 30/9/2001.

If the company intends to buy back a
maximum number of shares - that
number

Note:  ‘This requires a tfigure to be included. not a
percentage  The reference to a maximwn namber is (o
the total number including shares already bought back
and shares remaining to be bought back. [f the total has
not changed. the item does not need to be completed.

Column 1

(Details announced to
market in Appendix 3C or
last Appendix 3D)

Column 2
(Details of change to
buy-back proposals)

ABN AMRO Equities
Australia Limited

18.4 million shares

35 million shares

* See chapter 19 for detined terms.

30/9/2001

Appendix 3D Page |




Appendix 3D
Changes relating to buy-back

Column 1

(Details announced to
market in Appendix 3C or
last Appendix 3D)

Column 2

(Details of change to
buy-back proposals)

5 If the company intends to buy back a | 8,865,367 25,465,367
maximum number of shares - the
number remaining to be bought back (Total of 35,000,000
shares less 9,534,633
already  bought back
under the on-market
buyback)
6 If the company intends to buy-back | 2 September 2005
shares within a period of time - that
period of time; if the company intends
that the buy-back be of unlimited
duration - that intention
7 if the company intends to buy back | N/A
shares if conditions are met - those
conditions
All buy-backs
8 Any other change N/A
9 Reason for change N/A
* See chapter 19 for defined terms.
Appendix 3D Page 2 30/9/2001




Appendix 3D
Changes relating to buy-back

10 Any other information material to a { N/A
shareholder’s decision whether to
accept the offer (eg, details of any
proposed takeover bid)

Compliance statement

1. The company is in compliance with all Corporations Act requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already
been disclosed, or is not contained in, or attached to, this form.

N LA dsles
Sign here: " "“"‘vw-éw\;‘} ........... Date: “"\.“\QD .....

(Pirecter/Company secretary)

Print name: LLiSa NIChoISON. i,

" See chapter 19 tor defined terms.

30/9/2001 Appendix 3D Page 3




No. 82-34676

20 April 2005

Manager

Company Announcements Office
Australian Stock Exchange Limited
4t Floor

20 Bridge Street

SYDNEY NSW 2000

Dear Sirs

Cancellation of shares pursuant to off-market share buy-back / Issue of shares under
Employee Share Plan 2004

Please note that the following BlueScope Steel ordinary shares have been cancelled since the
last advice on 25 February 2005:

Date Number of shares cancelled / issued Number of shares on issue
{foliowing cancellation)
Carried forward - 740,108,719
from 25 February
2005: 740,108,719
Add Total issued 34,650 740,143,369
shares on 8 March
2005
12 April 2005; Total 25,856,197 714,287,172
cancelled shares
under off market
buyback

The total consideration in respect of the cancelied shares was $200,385,526.75.

Yours faithfully

r ~ oy E)

{ \

| { NN \ A

b -, S
LR U N et o St

- ~
e

Lisa Nicholscn
Assistant Company Secretary



Australian Securities &

1
investments Commission ’
|
l
3

Form 484

Corporations Act 2001

Change to company details

Sections A, B or C may be lodged independently with this signed cover page to notify ASIC of:

At Change cf address
A2 Change of name - officehalders or members
A3 Change - ulimate holding company

Bt Cease company officehcider C1 Canceflation of shares
B2 Appoint company officehelder C2 issue of shargs
B3 Special purpose company C3 Charge to share structure

C4 Changes to the register of members

If there is insufficient space in any section of the form, you may photocopy the relevant page{s) and submit as part of this lodgement

Company details

Refer to guide for information about
corporate key

Company name
Bscocety Nteei Lasaited i
ACN/ABN Corporate key
. o [y o e 2 < 1
L. oo Cu oS® IBEESI A |

Lodgement details

Who should ASIC contact if there is a query about this form?
Name

L&E\t’i DO NG TS t
ASIC registered agent number (if applicable)
Telephone number
[ o Syt G OF3 }
Postal address

: — == - !
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Section C completion guide

Standard share codes

Share class code  Full title

Share class code

Full title

Refer tc the following table for the share A
class codes for sections C1, C2, C3 and B
C4

MAN
ORD
RED
SPE

A

B . etc
employee’s
founder’s

life governot's
management
ordinary
redeemable
special

PRF
CuMP
NCP
REDP
NRP
CRP
NCRP
PARP

preference

cumulative preference

non-cumylative preference

redeemable preference

non-redeemable preferance

cumulative redeemable preference

non-cumulative redeemable preference

participative preference

if you are using the standard share class codes you do not need to provide the full title for the shares, just the share class

code.

if you are not using the standard share class code, enter 2 code of no more than 4 letters and then show the full title.

Sections to compiete

Use the table below {o identify the sections of this form to complete {please indicate the sections that have been completedj. Completion of this table is opticnal.

C1 - Cancellation of

C2 - Issue of shares

C3 - Change to share

C4 - Change to

shares structure table members register
Issue of shares
D Proprietary company Not required o V4 J
Public company
| if in response to the Annual Not required Ve e e
“—  company statement
{3/ if notin response to the Annual company statement Not required S Not required Not required
Cancellation of shares
i Proprietary company o Not required v v
Public company
™ if in response to the Annual e Not required Ve Ve
|~ company statement )
l—-‘@ if nat in response 1o the Annual company statement v Not required Not required Not required
Transfer of shares
rj Proprietary company Not required Not required Not required e
——— Public company
if in response o the Annual Not required Not reguired Not required v
' company statement
z if not in response to the Arnual company statement Not required Nol required Not required Net required
Changes to amounts paid
] Propristary company Nol required Not raquired e Ve
{—— Public company ‘
~ finresponse o the Annual Not required Not required e v
| " company statement
L_m if not in response o the Annual company statement Net required Nol required Not required Not required
Changes to beneficial ownership
T Propriciary company Net required Not required Not required e
T Pubhc company
}_’_r—* if in response to the Annual Mot required Net raquired Not raguired <
i = company statement
Lf if nat in respanse to the Annua! company statement Not required Not required Not required Not required

To nolify ASIC about a division or conversion of a class of shares, you must lodge a form 211 within 28 days of the change occurring.

To notify ASIC aboui a conversion of shares intg farger or smaller numbers. you must lodge a form 22058 within 28 aays of the change occurring.

ASIC Form 484

25 February 2004

Section C Page 10of §



C1 Canceliation of shares

Reason fer cancellation T 'Redeemabie preference shares — 8.2544
Please indicate the reason that shares

have been cancelled (select one of more *‘L—l Redeemed out of profits

boxes)

l_l Redeemed cut of proceeds of a fresh issue of shares

——Capital reduction — $.256A - $.256E
j Single shareholder company

*D Multiple shareholder company. A Form 2560 must be lodged before a capital reduction takes place
r—« Share buy-back. — s8.257H(3)

1
L——{J Minimum holding buy-back by listed company

‘{E Other buy-back type, A form 280 or 281 must be lodged at least 14 days, and ng more than 1 year before the
share buy-back can take place

i

:] Forfeited shares — $.258D

— Shares returned fo a public company — $5.258E(2) & (3)
Under section 651C, 724(2), 737 or 738

j Under section 1325A {court order)

D Other

Description

Give section reference

Details of cancelled shares List the details of shares cancelled in the following table
Share classcode  Number of shares cancelied Amount paid (cash of otherwise)

. . g
Ce 15, (REE 19% % d(f‘ EEs S  FY

Earliest date of change
Piease indicate the eariiest date that any of the above changes occurred.

7DDL@D

M

ASIC Form 484 26 February 2004 Secticn C Page20f §




C2 Issue of shares

List details of new share issues in the following teble.

Share class code  Number of shares issued Amount paid per share Amount unpaid per share

SR B4, YO &% Ve N

Earliest date of change
Please indicate the earliest date that any of the above changes occumed

Loj [=Zilel Bl elS]

bpm M ¥ oV
h shares were issued for other than cash, were some or all of the shares issued under a written contract?
D Yes .
if yes, proprietary comparies must alsc lodge a Form 207Z certifying that all stamp duties have been paid. Public companies must also lodge a Form 2072
and either a Form 208 cr a copy of the contract.

DNO

if no. proprietary companies are not required to provide any further documents with this form. Public companies must alsa lodge a Form 208.

C3 Change to share structure

Where 2 change to the share structure table has occurred (eg. as a result of the issue or cancellaticn of shares), please show the updated details for the share classes
affected. Details of share classes not affected by the change are not required here,

Share Full titte if not standard Total number of Total amount Total amount
class code shares (current paid on these unpaid on these
after changes) shares shares
T

Earliest date cf change
Pleasb indicate the eariiest da’re that any of the above changes cccurred

™MooMY
P
LJ LJ LJ/I_J D
Lodgement detalls is this document being lodged to update the Annual Company Statement that was sent to you?
D Yes

ASIC Form 484 26 February 2004 Section C Page 3of §




No. 82-34676

Appendix 3F
Final share buy-back notice

Appendix 3F

Final share buy-back notice
(except minimum holding buy-back)

Introduced 1/9/99. Origin: Appendices 7D and 7E. Amended 30/9/2001.

Information and documents given to ASX become ASX’s property and may be made public.

Name of entity ABN
IBlueScope Steel Limited 16 000 011 058

We (the entity) give ASX the following information.

Description of buy-back

1 Type of buy-back Selective buy-back on equal access buy-back
conditions (as modified)

Details of all shares bought back

2 Number of shares bought back 25,856,197

3 Total consideration paid or payable | $200,385,526.75
for the shares

4 If buy-back is an on-market buy- | highest price: N/A
back - highest and lowest price paid | date:

lowest price: N/A
date:

+ See chapter 19 for defined terms.

30/9/2001 Appendix 3F Page 1




Appendix 3F
Final share buy-back notice

Compliance statement

1. The company is in compliance with all Corporations Act requirements relevant to
this buy-back.

2. There is no information that the listing rules require to be disclosed that has not
already been disclosed, or is not contained in, or attached to, this form.

Sign here: \Q&L\NM__, .......... Date: 12 April 2005

Print name: ... Lisa M Nicholson........ccoeevneeeie..

+ See chapter 19 for defined terms.

Appendix 3F Page 2 30/9/2001



No. 82-34676

G

BLUESCOPE
STEEL

BlueScope Stee! Limited
ABN 16 000 011 058
Level 11, 120 Colling St
Melboume VIC 3000
AUSTRALIA

Telephone +61 3 9666 4000
Facsimile +613 9666 4111
www.blugscopesteel.com

ASX Release

Release Time: IMMEDIATE
Date: 12 April 2005

BLUESCOPE STEEL SUCCESSFULLY COMPLETES
$200 MILLION OFF-MARKET SHARE BUY-BACK

BlueScope Stee! Limited (ASX:BSL) today announced the successful completion of its off-
market share buy-back. A total of 25,856,197 shares, 3.5% of its issued share capital, were
bought back at $7.75 per share for a total cost of $200.4 million.

The buy-back price has been set at $7.75 per share, representing a 9% discount to the volume
weighted average price of BlueScope Steel Limited shares over the five days up to and
including the closing date of the buy-back'. It also represents a discount of 11.7% to the closing
price for BlueScope Steel Limited on 8 April 2005 which was $8.78.

BlueScope Steel’'s Managing Director and CEQ, Mr Kirby Adams, said:

“Given the Company’s exceptional performance since its public listing, its continued focus on
returning funds to shareholders and investing in growth initiatives, buying back shares at these
levels represents excellent long term value for all shareholders.”

“Shareholders whose shares have been purchased by the Company in the tender process may
receive certain tax benefits depending on their circumstances. Shareholders who chose not to
participate will benefit from enhanced earnings per share, return on equity and a more efficient
capital structure.”

All shares tendered as Final Price Tenders and at discounts of 9% or greater have been
accepted in full, subject to any minimum price condition. BlueScope Steel will not buy back
shares tendered at discounts from 5% to 8%, inclusive. Tenders conditional on minimum prices
of $8.20 or above will also not be bought back.

For shareholders who have successfully tendered their shares, $4.68 of the buy-back price is
treated for Australian tax purposes as a fully franked dividend. For Australian capital gains tax
purposes, the deemed capital proceeds are $4.79, being the $3.07 capital component plus
$1.72, being the excess of the Tax Value? over the buy-back price.

Payment for shares bought back will be credited to nominated accounts and cheques posted to
shareholders by no later than 19 April 2005. Shares that have been tendered into the buy-back
but not bought back are expected to be released to shareholders’ holdings on or about
Tuesday, 12 April 2005.

! BlueScope Steel Limited’s cumulative VWAP, as adjusted for not-at-market trades, for the 5 days to 8 April, 2005 was
$8.5184.

2 The Tax Value of $9.47 was calculated as $9.48 adjusted by the movement in the S&P/ASX 200 Index from the
opening level of 4168.8 on 21 February 2005 to the closing level of 4165.6 on 8 April 2005, as agreed with the

Australian Tax Office.
10f2




Shareholders who have any enquiries in relation to their tenders may contact the Buy-Back
enquiry line on 1800 448 909 toll free within Australia or +61 3 9615 9047 if calling from outside
Australia.

For further information about BlueScope Steel Limited: www.bluescopesteel.com

CONTACTS

Media Investor

Sandi Harwood John Knowles

Manager External Affairs Vice President Investor Relations
BlueScope Steel Limited BlueScope Steel Limited

Tel: +61 3 9666 4039 Tel: +61 3 9666 4051

Mobile: +61 (0)411 027 006 Mobile: +61 (0)419 893 491

E-mail: sandi.harwood@bluescopesteel.com  E-mail: john.knowles@bluescopesteel.com
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BLUESCOPE BlueScope Steel Limited

ABN 16 000 011 058
STEEL Level 11, 120 Collins St

Melbourne VIC 3000

AUSTRALIA

Telephone +61 3 9666 4000

Facsimile +61 3 9666 4111

ASX Release www.bluescopesteel.com
Release Time: IMMEDIATE
Date: 10 March 2005

BLUESCOPE STEEL ANNOUNCES KEY EXECUTIVE APPOINTMENT

BlueScope Steel today announced the appointment of Lance Hockridge as President
North America, effective 1 April 2005. Mr Hockridge will be based in Dallas, Texas,
once US immigration processes are concluded. He will continue to report to Managing
Director and CEO Mr Kirby Adams and be a member of BlueScope Steel’'s Executive
Leadership Team.

In this new role, Mr Hockridge will have continuing responsibility for BlueScope Steel’s
Butler Buildings and Vistawall businesses in North America and the company’s 50 per
cent interest in North Star BlueScope Steel and 47.5 per cent interest in the Castrip®
joint venture. He will also assume a shared responsibility for BlueScope Steel’s North
American trading operations.

BlueScope Steel Managing Director and CEO Kirby Adams said, “For the past five
years, as President Industrial Markets, Lance Hockridge has provided outstanding
leadership to our company’s steelmaking businesses. The record levels of profitability
now being achieved by Port Kembla Steelworks, New Zealand Steel and North Star
BlueScope Steel are testament to the success of the high performance business
programs implemented under his leadership.

“In this new role, Lance will focus on growing the value of BlueScope Steel's North
American business and further strengthening our global marketing and product
capabilities.”

Mr Bill Jacob, currently President New Zealand Steel, will assume responsibility for
both Port Kembla Steelworks (on an acting basis) and New Zealand Steel. A
permanent appointment to lead Port Kembla Steelworks will be announced in due
course.

About BlueScope Steel Limited (ASX: BSL)
BlueScope Steel is an international stee! solutions company, with a manufacturing and marketing footprint
spanning Australia, New Zealand, Asia and North America.

The Company is a global leader in the provision of high quality metallic coated and painted steel products
for the building and construction sector, and also supplies customers in the general manufacturing,
automotive and packaging sectors.

BlueScope Steel’s strategy is to grow the proportion of earnings generated from downstream value-added

steel products, by capitalising on high growth markets in Asia, providing leading product and service offers,
and through successful inter-material competition based on the superior properties of steel products.

10of 2



BlueScope Steel's strengths include its unrivalled network of manufacturing facilities in Asia, proprietary
coating and painting technologies and strong brands, including COLORBOND® steel, ZINCALUME® steel,
the LYSAGHT® range of steel building products and the BUTLER® brand of pre-engineered steel
buildings.

BlueScope Steel operates a 5.1 million tonnes per annum integrated steelworks at Port Kembla, Australia,
a 0.6 million tonnes per annum integrated steelworks in New Zealand, and has a 50 per cent interestin a
1.7 million tonnes per annum steel mini-mill in Delta, Ohio. Additional steel rolling, coating and painting
plants are located in Australia, New Zealand, Thailand, Malaysia and Indonesia, and under construction in
China and Vietnam. BlueScope Steel has a network of more than 50 roliforming facilities in 13 countries
and is the market leader in pre-engineered metal buildings in China and North America.

For further information about BlueScope Steel Limited: www.bluescopesteel.com

CONTACTS

Media Investor

Sandi Harwood John Knowles

Manager External Affairs Vice President Investor Relations
BlueScope Steel Limited BlueScope Steel Limited

Tel: +61 3 9666 4039 Tel: +61 3 9666 4150

Mobile: +61 (0)411 027 006 Mobile: +61 (0)419 893 491

E-mail: Sandi.Harwood@bluescopesteel.com E-mail: John.Knowles@bluescopesteel.com
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New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

BlueScope Steel Limited

ABN
16 001 011058

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Ordinary
issued

2 Number of *securities issued or to | 34,650 issued
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities (eg, { 34,650 shares issued shares issued pursuant to
if options, exercise price and expiry | Employee Share Ownership Plan (“ESOP”)
date; if partly paid *securities, the | 2004
amount outstanding and due dates
for payment; if “fconvertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page 1



Appendix 5b
New issue announcement

4 Do the *securities rank equally in all | Yes
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

* the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

s the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration Issued at $7.86 per share.

6  Purpose of the issue 34,650 shares issued shares issued pursuant to
(If issued as consideration for the Employee Share Ownership Plan (“ESOP”)
acquisition of assets, clearly identify [ o4
those assets)

7 Dates of entering *securities into | 4 March 2005
uncertificated holdings or despatch
of certificates
Number *Class
8 Number and “class of all | 740,143,369 ORD

*securities quoted on ASX
(including the securities in clause 2
if applicable)

+ See chapter 19 for defined terms.

Appendix 3B Page 2 1/1/2003




Appendix 3B
New issue announcement

Number +Class

9 Number and “*class of all | Nil
*securities not quoted on ASX
(including the securities in clause 2
if applicable)

10 Dividend policy (in the case of a | As for all quoted ordinary securities.
trust, distribution policy) on the
increased capital (interests)

Part 2 - Bonus issue or pro rata issue

11 Is security holder approval
required?

12 Is the issue renounceable or non-
renounceable?

13 Ratio in which the *securities will
be offered

14 +Class of *securities to which the
offer relates

15 *Record date to  determine
entitlements

16 Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

17 Policy for deciding entitlements in
relation to fractions

18 Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
entitlements are to be dealt with,

Cross reference: rule 7.7.

19 Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page 3




Appendix 3B
New issue announcement

20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue .

Amount of any handling fee payable
to brokers who lodge acceptances
or renunciations on behalf of
+security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (f
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.

Appendix 3B Page 4
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Appendix 3B
New issue announcement

32 How do *security holders dispose of
their entitlements (except by sale
through a broker)?

33 tDespatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities
(tick one)

(a) \/ Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents
35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders
36 If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over
37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page 5




Appendix 3B
New issue announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which
*quotation is sought

Class of ‘“*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

e the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than 1in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

+Class

+ See chapter 19 for defined terms.
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Appendix 3b
New issue announcement

Quotation agreement

1

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.

1/1/2003
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Appendix 3B
New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) true and complete.

Sign here: »Q)\.\u\\ﬁ&u_ﬁ, ................ Date: 81%'&095/

SECRETARY

Print name: LI1SA NICHOLSON

+ See chapter 19 for defined terms.
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SEC File
No. 82-34676

BLUESCOPE
STEEL

BlueScope Steel Limited
ABN 16000011058

11/120 Collins Street
Melboume VIC 3000

PO Box 18207

Collins Street East
Melboume VIC 8003
Telephone +61 3 9666 4000
Facsimile  +613 9666 4111
www.bluescopesteel.com

9 March 2005

Australian Stock Exchange
Level 3

Stock Exchange Centre
530 Collins Street
Melbourne Vic 3000

Dear Sirs
Buy Back Documents

In accordance with Listing Rule 3.17, please find enclosed a copy of the Buy-Back Booklet and Buy-
Back Tender Forms in connection with BlueScope Steel’s off-market share buy-back scheme. The Buy-
Back Booklet and Buy-Back Tender Forms will be sent to BlueScope Steel shareholders eligible to
participate in the Buy-Back.

Yours sincerely

Lisa Nicholson
Company Secretary




' //>
BLUESCOPE
STEEL

This is an important document. If you are in any doubt about the action you should
take, please consult your financial, taxatien of other adviser immediately.

This Buy-Back is not being made and will net be made, directly or indirectly, in or into the United States
of America or Eanxadal‘a:, and any -and all mat latert thereto should not be sent or otherwise
distributed in of into the United Staites of America or Canada

BlueScope Steel Limited ABN: 16000 811 058




BLUESCOPE STEEL OFF-MARKET BUY-BACK BOOKLET

Important Dates

February 2005
21 February

25 February
franking entittement

28 February

Last day that Shares can generally be acquired to be eligible for Buy-Back

Announcement of half-year results, interim dividend and details of Buy—Back

Shares purchased on the ASX on or after this date will not confer an entitlement

to participate in the Buy-Back or receive the FY2005 interim dividend

March 2005

4 March Record Date: determination of eligible shareholders entitled to participate
in the Buy-Back and receive the interim dividend*

16 March Mailing of Buy-Back Documents to eligible shareholders completed

21 March Tender Period opens

April 2005

4 April Payment of interim dividend*

8 April Tender Period closes. Tenders must be received by the Registry no later

than 9:00 pm (Melbourne time)

12 April Announcement of the Buy-Back Price and scale back {if any)

No later than
19 April shareholders completed

Dispatch/crediting of Buy-Back proceeds to participating

* Shareholders who are eligible to receive the interim dividend and who submit a Tender will still receive the FY2005 interim dividend {see section 1.25)

Eligibility to participate

Subject to the following, you are eligible to participate in the
Buy-Back if Shares are registered in your name on the Record Date
(4 March 2005) and, in accordance with the Settlement Rules, the
Shares confer an entitlement to participate in the Buy-Back.

Any person who is in the United States or Canada or who is a US
Person or a resident of Canada is not entitled to participate, directly
or indirectly, in the Buy-Back. Copies of the Buy-Back Documents
are not being mailed or otherwise distributed or sent into the United
States or Canada.

Any person receiving any of the Buy-Back Documents must not,
directly or indirectly, distribute or send them into the United States
or Canada, or make them available to any US Person or resident of
Canada {including to any legal or beneficial owner of Shares that

is a US Person or a resident of Canada) or any person who is in the
United States or Canada, whether by use of the US or Canadian mail,
or by any means or instrumentality of United States or Canadian
interstate or foreign commerce {including, but without limitation,

the maii, facsimile transmission, telex, telephone, electronic mail and
the internet), or any facility of a United States or Canadian national
securities exchange and the Buy-Back cannot be accepted by any
such use, means or instrumentality, in or from within the United
States or Canada. Accordingly, copies of the Buy-Back Document
and any related materials are not being, and must not be, sent

or otherwise distributed in or into or from the United States or
Canada or, in their capacities as such, to custodians, trustees or
nominees holding Shares for United States or Canadian persons,
and persons receiving any such documents {including custodians,
nominees and trustees) must not distribute or send them in, into
or from the United States or Canada. Any purported acceptance of
the Buy-Back resulting directly or indirectly from a violation of these
restrictions will be invalid. No Shares are being solicited from a
resident of the United States or Canada and, if sent in response

by a resident of the United States or Canada, will not be accepted.

BlueScope Steel will not accept Tender Forms:

{a) from any person who does not represent that they are not {and they
are not acting for the account or benefit of a person who is) in the
United States or Canada, a US Person or a resident of Canada; or

{b) that have been postmarked in the United States or Canada or that
otherwise appear to BlueScope Steel or its agents to have been
sent from the United States or Canada.

This document does not provide financial product advice and has
been prepared without taking into account your particular objectives,
financial situation or needs. You should consider obtaining independent
advice before making any financial decisions.

The date of this booklet is 1 March 2005.
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CHAIRMAN'S LETTER

Dear Shareholder,

On behalf of the Board of Directors, | am very pleased to be able to invite you to participate in BlueScope Steel's
first off-market share Buy-Back.

On 21 February 2005, BlueScope Steel announced a record half year profit of $485 million (114% increase on the same
period last year) and an interim ordinary dividend of 18 cents per share (50% increase on last year's interim ordinary
dividend). Since the Company's public listing in July 2002, we have committed over $1,100 million to new growth
projects and will have returned over $1,200 million to shareholders (including the latest interim ordinary dividend
of 18 cents and this off-market Buy-Back). These figures are clear evidence of the Company's balanced approach
to capital management and growing sharehalder value through investing in value-creating growth opportunities.

The decision to undertake this capital management initiative involved a number of considerations. Firstly, as the
Company has continued to experience strong earnings since the end of the 2004 financial year, strong cash flows
and a very robust balance sheet, there is an opportunity to consider returning further funds to shareholders. The
next consideration was size, and in this regard, $200 million was determined as being appropriate to retaining the
necessary financial flexibility to continue to be able to pursue new growth opportunities going forward. Finally,
and after consideration of all the options, the off-market Buy-Back structure, which | will briefly touch on below
and which is outlined in detail in this booklet, was selected as being the best value-enhancing option by which
all shareholders could benefit.

As to the off-market Buy-Back structure, shareholders are invited to tender any number of their Shares at discounts
of between 5% and 14% to the Market Price, or as a Final Price Tender. In addition to specifying a discount to Market
Price, shareholders tendering their Shares have an option to select a Minimum Price as a condition to their tender.
This structure allows a high degree of flexibility and certainty to shareholders with respect to their tendering decisions.

The Australian Taxation Office has agreed that for shareholders who sell into the Tender, the price received will
comprise a $3.07 per share capital component with the balance of the Buy-Back Price deemed a fully franked
dividend. However, it is important that | point out to you that the off-market Buy-Back will have different tax
consequences for different shareholders and as a result the Australian tax implications of the Buy-Back are
included in Section 2 of this boaklet which | would strongly encourage you to read carefully.

Different objectives, financial outcomes and needs amongst shareholders will mean not all will want to participate.
Non-participating shareholders are expected to benefit from this initiative as the Company's future earnings and
cash flow stream will be spread over a lower number of shares. As a result, the Company's capital structure is
expected to be more efficient and earnings, cash and potentially dividends per share are also expected to improve.
We do not expect this Buy-Back to affect our ability to pay fully franked dividends into the fareseeable future.

Full details of the Buy-Back are explained in this booklet. A dedicated enquiry line has been established on
1800 448 909 toll free within Australia or +61 3 9615 9047 if you are calling from outside Australia.

If you wish to submit a tender, please ensure that your completed and signed Tender Form is received by the
Registry or, if you have CHESS holdings, your controlling participant processes your tender, no later than 9:00 pm
Melbourne time on 8 April 2005.

| encourage you to consider this document carefully and if you are in any doubt as to the action you should take,
please contact your professional adviser.

Yours sincerely

Graham Kraehe
Chairman
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KEY FEATURES OF THE BUY-BACK

Target size Up to $200 million. BlueScope Steel reserves the right to vary the size of the Buy-Béck

Tender range Discount percentages from 5% to 14% (in 1% intervals) to the Market Price. Market
Price is calculated as the Volume Weighted Average Price {VWAP — see Section 5.1)
of shares over the five trading days up to and including the Closing Date. The Market
Price will be made available to shareholders by no later than 6:00 pm on the Closing
Date (see Section 1.9)

Capital component of
the Buy-Back Price’ $3.07

Dividend component
of the Buy-Back Price? The Buy-Back Price less $3.07

Eligible shareholders You are eligible to participate in the Buy-Back if Shares are registered in your name
on the Record Date {4 March 2005) and, in accordance with the Settlement Rules, the
Shares confer an entitlement to participate in the Buy-Back, provided you are not an
ineligible shareholder (see below). Generally, if you purchased your Shares on the ASX
on or before 25 February 2005 your Shares will confer an entitlement to participate

Ineligible shareholders Excluded Foreign Persons, including any person who is (or who is acting for the
account or benefit of a person who is) in the United States or Canada or wha is a
US Person or a resident of Canada, are not eligible to participate in the Buy-Back

Record Date 4 March 2005
Closing Date 9:00 pm on 8 April 2005

1 For Australian tax purposes, the sale proceeds of the Shares will be taken to be the $3.07 capital component increased by any amount that the Tax Value
exceeds the Buy-Back Price (see Section 2.8).
2 For Australian tax purposes only.

What te do?

If you are eligible, it is your choice whether or not to participate in the Buy-Back. To ensure that you make an informed
decision, you should read through this booklet and consider the details carefully. If you are in any doubt about the
action you should take, you should consult your financial, taxation or other professional adviser immediately.

If you DO choose to participate if you B0 NOT choose to participate

* Please refer to Section 1.18 for details on how * You do not need to take any action.

10 participate. * The number of shares you hold will not change,

however your proportional shareholding in BlueScope
Steel will increase marginally.

* You can choose any Tender Discount in the range
between 5% and 14% to the Market Price at which
you wish to have your Shares bought back. ]

* You can choose to lodge a Final Price Tender and ’ As 2 shareho{der, youare expect.ed to b.enefut from any
accept whatever Buy-Back Price is determined improvement in BlueScope Steel's earpmgs per shar_e,
through the tender process (see Section 1.10). cash flow per share and return on equity, and you will

continue to be subject to the normal henefits and

* Whether your Tender is successful will depend on investment risks associated with share ownership.

whether your Tender Discount is greater than or equal
to the discount represented by the Buy-Back Price.

* You can make your Tender conditional on the
Buy-Back Price being not less than one of the
specified Minimum Prices (see Section 1.16).

« If your Tender is successful, there will be certain
Australian income tax and CGT consequences that
depend on your particular circumstances.

* You should not have to pay any brokerage to sell
your Shares into the Buy-Back.

Some words used in this booklet have defined meanings. Section 5 'Definitions and Interpretation’ defines the capitalised
words used throughout this booklet.
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DETAILS OF THE
BUY-BACK AND
TENDER PROCESS

This section sets out the terms of the Buy-Back and other
information to assist you in making a decision whether to
participate in the Buy-Back.

You should consider other information previously released
about BlueScope Steel, such as the BlueScope Steel Annual
Report 2003/2004 and the Half Year Earnings Report Six
Months Ended 31 December 2004, which can be reviewed
online at www.bluescepesteel.com




1.1 Why is BlueScope Steel implementing
the Buy-Back?

The Board is committed to building long term
shareholder value and enhancing shareholder
returns through ongoing capital growth initiatives,
returning cash to shareholders through dividends
and disciplined capital management.

Since listing, BlueScope Steel has committed over
A$1,100 million in new growth initiatives, including
a new coating and painting facility in China; a new
coating and painting facility in Vietnam; a second
coating line in Thailand; a new COLORBOND® stee!
paintline in Sydney; expansion of the Hot Strip Mill
at Port Kembla Steelwaorks; the acquisition of Butler
Manufacturing Company; and the construction of
three new manufacturing facilities in India.

BlueScope Steel has paid ordinary dividends for
FY2004 of 30 cents per share and a special dividend
of 10 cents per share, both fully franked. The Board
also recently declared an interim dividend of 18 cents
per share for FY2005, an increase of 6 cents per share,
or 50% over the 12 cents per share interim dividend
for FY2004.

Having already committed over A$1,100 million in
new growth initiatives, paid a special dividend in
October 2004 and after recently increasing its interim
dividend by 50% over the previous corresponding
period, the Board has decided to implement this
Buy-Back, targeting a purchase of up to $200 million
of the Company's ordinary Shares. The Board considers
that the Buy-Back is in the interests of all shareholders,
whether or not they choose to participate, as it is
expected to enable BlueScope Steel to move to a mare
efficient capital structure and enhance earnings per
share, cash flow per share and return on equity.

Sharehaolders should also note that the Buy-Back
replaces the on-market buy-back announced on

19 August 2004. As at 21 February 2005, the Company
had bought back 9.53 million shares for a total
consideration of $74.9 million under the on-market
buy-back.
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1.2 What is a buy-back tender?

A buy-back tender process involves BlueScope
Steel inviting eligible shareholders to tender any
number of their Shares for sale to BlueScope Steel
at any of the specified Tender Discounts, from 5% to
14% to the Market Price, or as a Final Price Tender.

1.3 What are the advantages of a tender process?

BlueScope Steel is conducting the Buy-Back by way
of a tender process. The advantages of the tender
process include the following:

* participation is optional and shareholders have the
flexibility to tailor their participation to suit their
own circumstances. In particular shareholders can:

— choose whether to tender their Shares in the
Buy-Back;

— choose how many (if any) Shares to tender; and

— choose their Tender Discount(s): under no
circumstances will shareholders receive less
than the price to which their Tender Discount
equates for each Share bought back;

« all eligible shareholders have the opportunity
to participate in the Buy-Back;

* the Buy-Back provides an efficient means of
returning capital to BlueScope Steel shareholders
and enables the Company to move to a more efficient
capital structure and reduce its cost of capital;

« the Buy-Back allows the repurchase of Shares at
a discount of at least 5% to the Market Price. This
is likely to represent a lower average price than
would be expected under an on-market buy-back;

* the Buy-Back is expected to improve earnings per
share and return on equity for continuing shareholders
who do not sell their Shares in the Buy-Back;

* the tender process allows BlueScape Steel to
determine the most appropriate number of Shares
to buy back based on shareholder demand and
market conditions; and

* shareholders whose tenders are accepted should
not incur the usual transaction costs of brokerage.
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Finally, while the Buy-Back will result in a reduction
in BlueScope Steel's available franking credits, the
Board expects BlueScope Steel to continue to be in
a position to fully frank its dividends for the
foreseeable future,

Further details of the tender process are set outin
Sections 1.8 to 1.16.

1.4 Am | entitled to tender Shares in the Buy-Back?

If you are eligible to participate, you are entitled to
tender up to 100% of the Shares which are registered
in your name on the Record Date (4 March 2005) and
which, in accordance with the Settlement Rules, confer
an entitlement to participate in the Buy-Back. Generally,
if you purchased your Shares on the ASX on or before
25 February 2005 your Shares will confer an entitlement
to participate. Shares acquired on the ASX on or after
the ex-entitiement date {28 February 2005) will not
carry an entittement to participate in the Buy-Back.

The maximum number of Shares you are entitled to
tender in the Buy-Back is set out on the personalised
Tender Form enclosed with this booklet.

The Buy-Back Invitation is not being made to any
Excluded Foreign Person. Further, the Buy-Back
Invitation is not being made to any person in the
United States or Canada or any US Person or
resident of Canada.

1.5 How does the Buy-Back compare te selling
my Shares on the Stock Market?

Depending on your individual circumstances, the
taxation consequences for you if your Tender is
accepted into the Buy-Back may be different than

if you sold your Shares on-market (see Section 2 for
more details in relation to Australian tax implications.
However, eligible shareholders will need to consider
their own particular tax circumstances).

To execute a share sale on the ASX you may need
to appoint a broker and pay brokerage. You should
not need to appoint a broker or pay brokerage to
participate in the Buy-Back.

However, it is likely that you will be able to sell your
Shares on the ASX for a price which is higher than
the Buy-Back Price. The prices at which eligible
shareholders can tender Shares into the Buy-Back
are at discounts of between 5% and 14% to the
Market Price. Hence it is more than likely that
BlueScope Steel's share price on the ASX will be
higher than the Buy-Back Price during and possibly
after the Tender Period. It may also vary significantly
in the future. By making the Buy-Back Invitation and
setting the tender range, BlueScope Steel is not
making any recommendation or giving any advice
on the value of your Shares or whether {or how)
you should sell your Shares.

Before you decide what to do with your Shares,
BlueScope Steel strongly recommends that you seek
your own prafessional advice.

1.6 Do | have to tender my Shares?

Participation in the Buy-Back is entirely at your
discretion. If you do not wish to participate, you
do not have to take any action.

1.7 What dees the Buy-Back mean for me

if | do not participate?

If you choose not to participate or your Tender is
unsuccessful, the number of shares you hold will not
change as a result of the Buy-Back. After the Buy-Back
is completed, your shareholding will represent a
slightly larger percentage of the total number of
shares in BlueScope Steel (as there will be fewer
shares on issue). You are expected to benefit from
any improvement in earnings per share, cash flow
per share and return on equity as a result of fewer
shares on issue, and you will continue to be subject
to the normal benefits and investment risks
associated with share ownership.

1.8 What price will BlueScope Steel pay
to buy back my Shares?

The Buy-Back Price will be the price that eguates
to the largest Tender Discount in the range between
5% and 14% to the Market Price that will enable
BlueScope Steel to purchase the amount of capital
it determines to buy back.

The Buy-Back Price will not exceed the Tax Value.
The Tax Value is the price used by the ATO to
determine for Australian tax purposes the market
value of the relevant Shares when the Buy-Back
occurs. The Tax Value will be $9.48, adjusted for the
movement in the S&P/ASX 200 Index from the apening
of trading on 21 February 2005 to the close of trading
on the Closing Date. The method for determining the
Tax Value is explained in more detail in Section 2.8.

You will be paid the Buy-Back Price for each of
your Shares that are bought back, even if your
Tender Discount results in a lower price than
the Buy-Back Price.




1.9 How will | know what the Market Price is?

The Market Price is calculated as the volume
weighted average price of BlueScope Steel shares
over the five trading days prior to and including the
Closing Date {adjusted for certain trades - see
definition of VWAP in Section 5.1).

To provide an indication of the Market Price,
BlueScope Steel will calculate and make available
to shareholders the running VWAP during this
five-day period. The running VWAP will be
published on BlueScope Steel's website at
www.bluescopesteel.com and will be available
through the enquiry lines from 6:00 pm on 4 April
2005 and will be updated cumulatively each day.

The actual Market Price, representing the VWAP
for the full five-day period, will be available as soon
as possible after 4:30 pm, and in any event no later
than 6:00 pm, on 8 April 2005, and can be obtained
by accessing the website or by calling the enquiry
line on 1800 448 909 toll free {within Australia)

or +61 3 9615 9047 (if you are calling from

outside Australia).

1.10 What is a Final Price Tender?

A Final Price Tender is an offer by you to sell your
Shares to BlueScope Steel at the Buy-Back Price,
whatever it is determined to be under the tender
process. The Buy-Back Price could be as low as a
14% discount to the Market Price or as high as a 5%
discount to the Market Price. If a large number of
Final Price Tenders are submitted, it is more likely
that the Buy-Back Price will be at a larger discount
to the Market Price.

Final Price Tenders are designed to make it easier
for retail shareholders to participate successfully in
the Buy-Back. Shareholders submitting Final Price
Tenders will only be scaled back if the Buy-Back
Price is set at a 14% discount to the Market Price
and the total number of Shares tendered at this
discount and as Final Price Tenders is more than
BlueScope Steel determines to buy back. Therefore,
if you wish to increase the likelihood that your
Shares will be bought back, you may consider
submitting a Final Price Tender.

1.17 How will | know what the Buy-Baclk

Price is?

BlueScope Steel intends to announce the Buy-Back
Price to the ASX on 12 April 2005. The announcement
will also be posted on BlueScope Steel's website

at www.bluescopesteel.com.
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1.12 Will all the Shares | tender be bought back?

BlueScope Steel intends to buy back up to $200 million
worth of Shares {approximately 3.3% of the issued
capital of BlueScope Steel as at 21 February 2005,
based on an illustrative Buy-Back Price of $8.15').
However, BlueScope Steel reserves the rightto

vary the size of the Buy-Back.

The success of your Tender will depend on your
Tender Discount, the size and price of Tenders
lodged by other shareholders and the total number
of Tenders BlueScope Steel accepts. There is no
guarantee that all or even some of your Tender will
be accepted.

1.13 How will | know how many of my Shares have
been bought back?

No later than 19 April 2005, BlueScope Steel will
send all shareholders who have tendered their Shares
into the Buy-Back a statement notifying them of the
number of their Shares (if any) that have been bought
back and the price paid. Shareholders can also
access this information an or after 12 April 2005

by contacting the Registry on 1800 448 909 toll free
{within Australia) or on +61 3 9615 9047 (if you are
calling from outside Australia). If you are a sponsored
CHESS Holder, you will also be issued a holding
statement by CHESS showing the transfer of Shares
successfully tendered and bought back.

1.74 How will BlueScope Steel determine
suecessful Tenders and any scale back?

If your Tender Discount is smaller than the discount
to Market Price represented by the Buy-Back Price,
your Tender will be rejected and your Shares will not
be bought back.

If your Tender Discount is equal to or larger than the
discount to Market Price represented by the Buy-Back
Price, or you have lodged a Final Price Tender, your
Tender will be successful and your Shares will be
bought back, subject to any scale back and, if
applicable, any Minimum Price condition.

If you have chosen a Minimum Price and the Buy-Back
Price is below that price, your Tender will be rejected.

When may a scale back apply?

A scale back may apply if the total number of Shares
tendered at and below the Buy-Back Price and as
Final Price Tenders is more than the total number

of Shares BlueScope Steel determines to buy back.

See Section 1.8 for an explanation of how the
Buy-Back Price will be determined.

$8.15is an example only and is a 14% discount to a share price of $9.48.
You should not rely on this price being the Buy-Back Price {see Section
1.8 for an explanation of how the Buy-Back Price will be determined).
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if the Buy-Back Price is set based on a 5% to 13%
Tender Discount

If the Buy-Back Price is set based on a Tender
Discount of between 5% and 13% inclusive and
BlueScope Steel determines that a scale back is
required for successful Tenders:

a) Tenders at a Tender Discount smaller than the
discount represented by the Buy-Back Price
will be rejected;

b) Tenders conditional on a Minimum Price that is
greater than the Buy-Back Price will be rejected;

c) Tenders at a Tender Discount greater than the
discount represented by the Buy-Back Price
will be accepted in full;

d) Final Price Tenders will be accepted in full;

e} a Priority Allocation (see below) will be bought
back from each shareholder who tendered
Shares at the Buy-Back Price. If the shareholder
tendered Shares equal to or less than the Priority
Allocation at the Buy-Back Price, then all of
those Shares will be bought back;

f) Excluded Tenders (see below) will be accepted
in full; and

g) Tenders at a Tender Discount equal to the discount
represented by the Buy-Back Price (other than
Final Price Tenders, Priority Allocations and
Excluded Tenders) will be scaled back on a
pro-rata basis.

If the Buy-Back Price is set based on a 14% Tender
Discount (the lowest price in the tender range)

If the Buy-Back Price is set based on a 14% Tender
Discount and BlueScope Steel determines that a
scale back is required for successful Tenders:

a) Tenders at a 5% to 13% Tender Discount will
be rejected;

b} Tenders conditional on a Minimum Price that is
greater than the Buy-Back Price will be rejected,;

c) a Priority Allocation will be bought back from
each shareholder who tendered Shares ata 14%
Tender Discount and/or as a Final Price Tender.
If the shareholder tendered Shares equal to or
less than the Priority Allocation at a 14% Tender
Discount and/or as a Final Price Tender then all
of those Shares will be bought back;

d) Excluded Tenders will be accepted in full; and

e) Tenders at a 14% Tender Discount and Final
Price Tenders (other than Priority Allocations
and Excluded Tenders) will be scaled back on
a pro-rata basis.

When the scale back is calculated, all fractions will
be rounded down to the nearest Share.

If you want to reduce the likelihood of any scale
back applying to your Tender, you may consider
lodging a Final Price Tender (see Section 1.10 for
further details). This is because in the event that a
scale back applies, Shares tendered as a Final Price
Tender will only be scaled back if the Buy-Back
Price is set based on a 14% Tender Discount.

What is the Priority Allocation?

In the event of a scale back, BlueScope Steel will
adopt a priority allocation in respect of the first

250 Shares successfully tendered by each eligible
shareholder or such lesser number of Shares as is
required to ensure that BlueScope Steel buys back
only that number of Shares it determines to buy back.

BlueScope Steel is offering the Priority Allocation to
ensure that small shareholders are not disadvantaged
by any scale back that may be required.

What is an Excluded Tender?

An Excluded Tender is a Tender submitted by an
gligible shareholder who tenders all of their Shares
at the Buy-Back Price, below the Buy-Back Price
and/or as a Final Price Tender and who would have
a Small Holding (60 shares or less) on completion of
the Buy-Back as a result of the scale back process.
Excluded Tenders will be accepted in full. However,
if you become the registered holder of additional
ordinary shares in BlueScope Steel after the Record
Date and you are the registered holder of more
shares at the Closing Date than you held on the
Record Date, then your Tender will not be an
Excluded Tender and the scale back will apply

to your Tender as it would to any other Tender.

1.15 How will the scale back affect my Tendes?

BlueScope Steel expects to announce details of any
scale back on 12 April 2005. The examples set out
below illustrate how the scale back may affect your
Tender. You can access the announcement from the
BlueScope Steel website {www.bluescopesteel.com)
or from the ASX website (www.asx.com.au).

Examples

As an illustration, it is assumed that five shareholders
with various sized holdings each tender Shares into
the Buy-Back. We assume two different scenarios,
where the Buy-Back Price and the scale back are
varied. Other than these two assumptions, the total
holding, the Shares tendered and the Tender
Discount are the same for each scenario.
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Scenario 1 BUY-BACK PRICE SET AT A 14% TENDER DISCOUNT AND 50% SCALE BACK (ILLUSTRATIVE EXAMPLE QNLY)

In scenario 1, it is assumed the Market Price is $9.48 and the Buy-Back Price is based on a 14% Tender
Discount, resulting in a Buy-Back Price of $8.15. It is also assumed in this scenario that the Priority Allocation
is 250 Shares, that there is a 50% scale back and that the shareholders have not specified a Minimum Price.
Please be aware that this is an example only. You should not rely on $9.48 being the Market Price, nor $8.15
being the Buy-Back Price. The outcome of each Tender would be as follows:

Total holding Shares Tender Price represented by
Shareholder of Shares tendered Discount Tender Discount ($) Outcome

. —

1,000 290 10% $8.53 | Vgtsuceessiu., £8 Stere 1
10,000 4,000 8% $872 . Wasce |

6,000 10% $853  Vats.coessiu, 73 Stees 1

2500 500 12% $8.34 Vet sreoessiu, »3 $ e
2,000 14% $8.15 P Pedia Yy su e
300 300 Final Price Tender | Sugzsesty 23008

8,000 8,000 Final Price Tender | P4z g

{HH|

G

frn}

——————— T T = £ 79

Shareholder A tendered 290 Shares at a 10% Tender Discount. The Tender would not be successful as the Tender
Discount represents a price ($8.53) that is above the Buy-Back Price {$8.15).

Shareholder B chose Tender Discounts that represented prices above the Buy-Back Price so no Shares would
be bought back.

Shareholder C tendered 500 Shares at a 12% Tender Discount and 2,000 Shares at a 14% Tender Discount.

The Tender submitted at a 12% Tender Discount would not be successful as this represents a price ($8.34) that
is above the Buy-Back Price {$8.15). The Tender submitted at a 14% Tender Discount would be successful but
only 1,125 of the 2,000 Shares tendered would be bought back as a result of the 50% scale back (see scale back
table below). This is not an Excluded Tender, as Sharehalder C did not tender all of their Shares at or below the
Buy-Back Price.

Shareholder D tendered 300 Shares as a Final Price Tender. The Tender would be successful and all 300 Shares
would be bought back. This is an Excluded Tender as following the Priority Allocation and scale back,
Shareholder D would be left with less than 60 shares.

Shareholder E tendered 8,000 Shares as a Final Price Tender. As a result of the 50% scale back, Shareholder

E would have 4,125 Shares bought back. This is not an Excluded Tender, as following the Priority Allacation

and scale back, Shareholder E would be left with more than 60 shares (see scale back table below).

Scenario 1 SCALE BACK TABLE {ILLUSTRATIVE EXARIPLE ONLY)

Shares tendered
ata 14% Tender Shares Tender post scale Shares that
Discount or as subject to back and priorit% Shares Excluded are bought

Shareholder Final Price Tenders Scale back’ Scale back’ Allocation remaining’ Tender® back
m 0  Scale back not applicable
| B] 0  Scale back not applicable
' C 2,000 1,750 50% 1,125 875 NO 1,125
B 300 50 50% 275 25 YES 300
S —
; B | 8,000 7,750 50% 4125 3,875 NO 4125
Notes:
Under the Priority Allocation, the first 250 Shares are bought back fram each 4 Shares remaining refers only to shares remaining from those Shares which
shareholder who tenders Shares at the Buy-Back Price {including as a Final were tendered at a 14% Tender Discount or as a Final Price Tender.
Price Tender under this scenario), before the scale back applies. For example, 5 Shareholder D and Shareholder E both tendered all of their Shares as a Final
Shareholder C has 1,750 Shares that are subject to scale back (2,000-250 = 1,750). Price Tender. As a result of the scale back and Priority Allocation, Shareholder
A scale back of 50% means 50% of the Shares subject to scale back would 0 would be left with less than 60 shares and so the Tender is an Excluded
be bought back (notincluding Excluded Tenders). Tender. On the ather hand, Shareholder E is left with more than 60 shares
When the scale back is calculated, fractions will be rounded down (i.e. 3,875 shares), so the Tender is not an Excluded Tender.

ta the nearest Share.
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Scenario 2 BUY-BACK PRICE SET AT A 10% TENDER DISCOUNT AND 25% SCALE BACK (ILLUSTRATIVE EXAMPLE ONLY)

In scenario 2, it is assumed the Market Price is $9.48 and the Buy-Back Price is based on a 10% Tender Discount,
resulting in a Buy-Back Price of $8.53. it is also assumed in this scenario that the Priority Allocation is 250 Shares,
that there is a 25% scale back and that the shareholders have not specified a Minimum Price. Please be aware
that this is an example only. You should not rely on $9.48 being the Market Price, nor $8.53 being the Buy-Back
Price. The outcome of each Tender would be as follows;

Total holding Shares Tender Price represented by

Shareholder of Shares tendered Discount  TenderDiscount ($) Outcome

A 1,000 290 10% $8.53

B 10,000 4,000 8% $8.72
; i 6,000 10% $8.53
! C] 2,500 500 12% $8.34
o 2,000 14% $8.15
| © 300 300 Final Price Tender Sucress’s 6
LB 8,000 8,000 Final Price Tender | S.vumss®. 3 4

e Tt s

Shareholder A tendered 290 Shares at a 10% Tender Discount. The Tender would be partially successful and
280 Shares would be bought back. This is not an Excluded Tender as Shareholder A did not tender ali of their
Shares at or below the Buy-Back Price.

Shareholder B tendered 4,000 Shares at an 8% Tender Discount and 6,000 Shares at a 10% Tender Discount.
The Tender submitted at an 8% Tender Discount would not be successfui as this Tender Discount represents a
price {$8.72) that is above the Buy-Back Price. The Tender submitted at a 10% Tender Discount ($8.53) would be
successful but anly 4,562 of the 6,000 Shares tendered would be bought back, as a result of the 25% scale back
{see scale back table below). This is not an Excluded Tender, as Shareholder B did not tender all of their Shares
at or below the Buy-Back Price.

Shareholder C tendered a total of 2,500 Shares at two different Tender Discounts. Both Tenders would be
successful as each represents a price that is below the Buy-Back Price. All 2,500 Shares would be bought back
at the Buy-Back Price of $8.53.

Shareholder D tendered 300 Shares as a Final Price Tender. The Tender would be successful and all 300 Shares
would be bought back at $8.53. They will not be scaled back because the Buy-Back Price is not based on the
largest Tender Discount of 14%.

Shareholder E tendered 8,000 Shares as a Final Price Tender. The Tender would be successful and all 8,000
Shares would be bought back at $8.53. There will not be any scale back of Final Price Tenders because the
Buy-Back Price is not based on the largest Tender Discount of 14%.

Scenario 2 SCALE BACK TABLE (ILLUSTRATIVE EXAMPLE ONLY)

Shares tendered Shares Tender post scale Shares that
at 3 10% Tender subject to back and priority Shares Excluded are bought
Shareholder Discount’ Scale back  Scale back’ Alocation™ remaining’ Tender® back’
I A 250 40 5% 280 10 NO 280
; B] \ 6,000 5,750 25% 4,562 1,438 NO 4562
; © ( 0 Scale back not applicable '
‘ B ‘ 0 Scale back not applicable
E 0 Scalg back not applicatle
Notes: 4 When the scale back is calculated, all fractions will be rounded down

Does notinclude Final Price Tenders, because the Buy-Back Price is not
based on the largest Tender Discount of 14%.

Under the Priority Altocation, the first 250 Shares (or such lesser number)
are bought back from each shareholder who tenders Shares at the
Buy-Back Price, before the scale back applies.

A scale back of 25% means 75% of the Shares subject to scale back
would be bought back {notincluding Excluded Tenders).

to the nearest Share.

5 Shares remaining refers only to shares remaining from those Shares

which were tendered at a 10% Tender Discount.

6 Shareholder A did not tender all of their Shares so their tender is not

an Excluded Tender.

7 Shares that are bought back refers only to Shares that are bought back

fram those Shares which were tendered at a 10% Tender Discount.
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1.16 Can [ elect & Minimum Price for the
purchase of my Shares?

If you choose to tender Shares into the Buy-Back,
you will need to nominate a Tender Discount or
lodge a Final Price Tender. In addition, you also have
the option of making your Tender conditional on the
Buy-Back Price being no less than one of the four
specified Minimum Prices set out on the Tender
Form. Note that this is an additional option available
to you but may impact the success of your Tender.

If you are concerned that movements in the Market
Price after you lodge your Tender may result in your
Tender corresponding to a lower Buy-Back Price
than the price at which you are willing to sell your
Shares, then you may wish to make your Tender
conditional on the Buy-Back Price being no less
than a specified Minimum Price. If the Buy-Back
Price is below your Minimum Price, then your Tender
will be rejected and your Shares will not be bought
back by BlueScape Steel.

If you choose to make your Tender conditional on
the Buy-Back Price being no less than one of the
specified Minimum Prices, you must do this in
addition to nominating a Tender Discount or a Final
Price Tender. If you fail to nominate a Tender
Biscount or a Final Price Tender, and only make your
Tender conditional on the Buy-Back Price being no
less than a specified Minimum Price, your Tender
will not be accepted by BlueScope Steel. You should
tick no more than one Minimum Price on the Tender
Form. If you tick mare than one Minimum Price your
Tender will be deemed to be conditional on the
highest Minimum Price that you have specified.

1.17 How have BlueScope Steel shares performed
gver recent times?

The closing price of BlueScope Steel shares on the
ASX on 18 February 2005, being the last trading day
before BlueScope Steel announced details of the
Buy-Back, was $9.91.

SHARE PRICE PERFORMANCE

Daily Closing Price ($)

JuLoz
0CT 02
JAN 03
APR 03
Jutas
QCT 03

~
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BlueScope Steel’s highest and lowest market sale
prices and volume weighted average price for each
of the preceding five months were as follows:

Volume Weighted

Period Low{$} High($) Average Price’($)
October 2004 $7.56 $9.05 $8.24
November 2004 $7.64 $8.60 $8.16
December 2004 $7.91 $8.58 $8.26
January 2005 $8.09 $9.30 $8.74
$10.03 $3.56

February 20052 $9.22

—

Source: IRESS
Note: Calculated as the total value of BlueScope Steel shares divided by
the total volume of BlueScope Steel shares traded on the ASX over the

specified month.
Up to and including 18 February 2005.

A graph indicating the share price performance of
BlueScope Steel over the period from listing on the
ASX an 15 July 2002 to 18 February 2005 is set

out below.

1.18 How do [ participate in the Buy-Back?

This Section 1.18 sets out instructions on how to
participate in the Buy-Back. Instructions on how

to complete your personalised Tender Form are
provided on the back of the form. Section 6 of

this booklet also contains iliustrative examples of
completed Tender Forms to assist you in completing
your Tender Form.

Which form should | complete?

If you choose to participate you should complete the
personalised Tender Form provided to you with this
booklet. If you are an Issuer Sponsored Holder, your
Tender Form will be light pink. If you are a CHESS
Holder, your Tender Form will be light blue.

Source: IRESS

JAN 04
APRO4
JuLo4
0CT 04
JAN 05
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Please do NOT complete the white and light grey
Withdrawal/Amendment Form attached as the last
page of this booklet. The Withdrawal/Amendment
Form should only be completed if you have already
submitted a Tender using your personalised Tender
Form and you wish to withdraw or amend that Tender
{see Section 1.19).

If you require an additional or replacement Tender
Form please contact the enquiry line (see Section 1.20).

Step 1 - Decide how many Shares you wish to sell

To participate in the Buy-Back, you first need to
decide how many Shares you wish to sell.

The personalised Tender Form enclosed with this
booklet sets out the maximum number of Shares you
may tender into the Buy-Back {see Box A on your
Tender Form). You may tender any number of Shares
up to this maximum number. You should not, before
the Buy-Back Date, sell or offer to sell to others the
Shares you have tendered into the Buy-Back, unless
you first withdraw or amend your Tender {see
Section 1.19}.

Step 2 - Choose the number of Shares you

wish to tender as a Final Price Tender and/or

at Tender Discount(s)

Once you have determined the number of Shares you
wish to sell, you need to indicate:

¢ the number of Shares you wish to tender as a
Final Price Tender {Box B on your Tender Form)
(see Section 1.10 of this booklet for more
information on Final Price Tenders); and/or

» the number of Shares you wish to tender at Tender
Discount(s) to the Market Price (Box C on your
Tender Form).

You may tender your Shares at any specified Tender
Discount in the range (from 5% to 14% to the Market
Price, at 1% intervals) as set out on the Tender Form
or as a Final Price Tender. This will equate to the
fowest price (i.e. the largest discount to the Market
Price} which you will receive far any Shares bought
back. You may also tender different parcels of the
Shares you wish to sell at different Tender Discounts.
For example, you may tender one third of the Shares
you wish to sell at a 14% Tender Discount, ane third
at an 8% Tender Discount and one third as a Final
Price Tender. However, you may not tender the same
Shares at different Tender Discounts. Each parcel

of Shares tendered at a different Tender Discount

is a separate Tender. The total number of Shares
that you tender into the Buy-Back should not exceed
the number of entitled Shares that you hold as at

the Record Date, as set out in Box A on your

Tender Form.

To assist you, a tax calculator has been provided on

BlueScope Steel's website at www.bluescopesteel.com.

For the purposes of the Buy-Back, BiueScope Steel
will commence calculating a running VWAP of
BlueScope Steel shares from 6:00 pm on

4 April 2005, which will be made available at
www.bluescopesteel.com and also through the
enquiry line on 1800 448 909 toll free (within
Australia) or +61 3 9615 9047 {if you are calling
from outside Australia).

Please note that this illustrative Market Price will
only be an estimate given that it will only include
trading from opening on 4 Aprii 2005 to the close

of the previous day. The actual Market Price,
representing the VWAP for the full five day period,
will be available no later than 6:00 pm on 8 April 2005
(see Section 1.9).

Shareholders may wish to delay submitting their
Tender until towards the end of the Tender Period,
so0 that they can consider the approximate or actual
Market Price before submitting their Tender Form.

Step 3 - Choose your Minimum Price (optional)

In addition to choosing to tender your Shares at the
specified Tender Discounts and/or as a Final Price
Tender, you may also elect to impose a Minimum Price
condition on your Tender (see Section 1.16). If you elect
a Minimum Price, your Tender will be conditional upon
the Buy-Back Price being no less than the Minimum
Price chosen by you an your Tender Form. The
Minimum Price can only be one of the four listed
Minimum Prices specified in Box F on the Tender Form.

Step 4 — Submit your Tender(s)

How you submit your Tender will depend on the type
of holding you have. This will be specified on your
Tender Form.

(a) Issuer Sponsored Holdings

Once you have determined the number of Shares you
wish to sell and your Tender Discount{s), and, if you
choose, your Minimum Price, you need to complete
and sign your personalised Tender Form and return
it to the Registry.

Your completed Tender Form must be received by the
Registry by 9:00 pm (Melbourne time) on 8 April 2005 at;

If sending by mail

BlueScope Steel Buy-Back

C/- ASX Perpetual Registrars Limited
GPO Box 1654 .
Melbourne VIC 3001 AUSTRALIA

It delivering in person

BlueScope Steel Buy-Back

C/- ASX Perpetual Registrars Limited
Level 4, 333 Collins Street
Melbourne Victoria AUSTRALIA

If sending by facsimile
BlueScope Steel Buy-Back
Fax no: +61 3 8614 2911




You can use the enclosed reply-paid envelope if you
are posting your Tender Form in Australia. If you are
sending your Tender Form by facsimile, do NOT send
your original Tender Form to the Registry.

BlueScope Steel will not accept your Tender Form
unless it is actually received at one of these
addresses by 9:00 pm (Melbourne time) an 8 April
2005. You should allow sufficient time for this to
occur if you are sending your Tender Form by mail
or facsimile.

BlueScope Steel will not accept Tender Forms:

(a) from any person who does not represent that
they are not {and they are not acting on behalf or
for the account of a person who is} in the United
States or Canada, a US Person or a resident of
Canada; or

(b) that have been postmarked in the United States
or Canada or that otherwise appear to
BlueScope Steel or its agents to have been sent
from the United States or Canada.

If you have any questions in relation to the processing
of your Tender Form, please contact the BlueScope
Steel Buy-Back enquiry line on 1800 448 909 toll free
{within Australia) or on +61 3 9615 9047 if you are
calling from outside Australia, between the hours of
8:30 am and 5:30 pm (Melbourne time) on a business
day. On the Closing Date, the enguiry line will remain
open until 9:00 pm {Melbourne time). Otherwise,
please contact your professional adviser.

{b) CHESS Holdings

Once you have determined the number of Shares
you wish to sell, your Tender Discount(s) and, if you
choose, your Minimum Price, you need to instruct
your controlling participant (normally your broker)
in sufficient time for them to process your Tender
so thatitis received by CHESS by 9:00 pm
{Melbourne time) on 8 April 2005'. The name

of the controlling participant who manages your
CHESS Holding as at the Record Date is printed
on your Tender Form.

You should NOT send your Tender Form to the Registry.

If you are a spansored CHESS Holder, you will be
sent written confirmation from CHESS of the Tenders
made on your holding or Tenders withdrawn by your
controlling participant. Irrespective of its wording,
this confirmation is not an acceptance by BlueScope
Steel of any Tender.

Please note that while the CHESS subregister automatically shuts down for
processing at 7:00 pm each night, any valid Tenders received by CHESS between
7:00 pm to 9:00 pm on 8 April 2005 will be processed into the Buy-Back on
the basis of the time that the request was received by CHESS. Receipts for
requests received between 7:00 pm and 9:00 pm on 8 April 2005 will be
distributed to your controlling participant on the morning of 9 April 2005.
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1,19 Can | withdraw or amend my Tender?

Once you have submitted a Tender, it can only be
withdrawn or amended by following the procedures
set out below.

{a) Issuer Sponsored Holdings

To withdraw a Tender you have submitted, you will
need to submit a Withdrawal/Amendment Form, a
copy of which is included at the back of this booklet.
To obtain an additional Withdrawal/Amendment
Form, you should contact the BlueScope Steel
Buy-Back enquiry line between the hours of 8:30 am
and 5:30 pm (Melbourne time) on a business day

on 1800 448 909 toll free (within Australia) or on

+613 9615 9047 if you are calling from outside Australia.

Withdrawal of Tenders

You may withdraw all of your Tenders by ticking the
‘Withdrawal' box on the Withdrawal/Amendment
Form, completing your shareholder details, signing
the form and sending it to the Registry at the address
provided so that it is received no later than 9:00 pm
{Melbourne time) an 8 April 2005.

This will instruct the Registry to withdraw all Tenders
for the Securityholder Reference Number specified
in the Withdrawal/Amendment Form.

Amendment of Tenders

If you wish to change the terms of all or some of
your Tenders or you wish to withdraw some (not all)
of your Tenders, you must tick the 'Amendment Box'
on the Withdrawal/ Amendment Form. You must then
complete your shareholder details, complete the
details of all of your new Tenders on that form in
accordance with the instructions shown on it and
send it to the Registry so that it is received no later
than 9:00 pm {Melbourne time) on 8 April 2005.

The effect of amending your Tenders by submitting

a Withdrawal/Amendment Form will be to withdraw
all of your previous Tenders for the Securityholder
Reference Number specified and (where applicable)
replace them with the new Tenders detailed on that
form. On the Withdrawal/Amendment Form, you will
need to complete the details of all of the Tenders you
wish to submit as if you had not previously submitted
them. If your Withdrawal/Amendment Form is
incomplete or incorrect, the Registry will make at
least one attempt to contact you hefore the Closing
Date. Where there is insufficient time or you cannot
be contacted, your Withdrawal/Amendment Form
will not be accepted and your existing Tender will

be processed into the Buy-Back.



-
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(b) CHESS Holdings

If you have a CHESS Holding, you will need to instruct
your controlling participant in sufficient time for them
to process your withdrawal or amendment by no
later than 9:00 pm (Melbourne time) on 8 April 2005

If you have a CHESS Holding, you must NOT send
a Withdrawai/Amendment Form to the Registry,
as they cannot action that request.

The effect of your controlling participant withdrawing
or amending one of more of your Tenders will be

to withdraw those Tenders, and in the case of an
amendment, to replace the amended Tenders with
new Tenders.

If you are a sponsored CHESS Holder, you will be
issued written confirmation from CHESS of the
withdrawals or amendments made in relation to your
holding by your controlling participant. Irrespective
of its wording, this confirmation is not an
acceptance by BlueScaope Steel of your Tender.

1.20 How can | obtain additional Tender
or Withdrawai/Amendment Forms?

If you require an additional Withdrawal/Amendment
Form or any replacement Tender Forms, please call
the BlueScope Steel Buy-Back enquiry line on

1800 448 909 toll free within Australia or on

+61 3 9615 9047 if you are calling from outside
Australia between the hours of 8:30 am and 5:30 pm
(Melbourne time) on a business day.

You should keep in mind that, in order to withdraw or
amend your Tender over Issuer Sponsored Holdings
at or near the end of the Tender Period, you should
have sent your form to the Registry so that it is
received by no later than 9:00 pm (Melbourne time)
on 8 April 2005.

1.21 Can ordinary shares held by BlueScope
Steel’s employees be tendered?

If you are a current or former employee of
BlueScope Steel and hold Shares under one of
BlueScope Steel's Employee Incentive Schemes
{'EIS"), you are entitled to participate in the Buy-
Back in relation to Shares registered in your name
on the Record Date {4 March 2005) provided:

(a) those Shares are not Restricted Employee
Shares; and

(b) you are not located in the United States or Canada
and are not a US Person or a resident of Canada and
you are not otherwise an Excluded Foreign Person.

Please note that while the CHESS subregister automatically shuts down for
processing at 7.00 pm each night, any valid Tenders received by CHESS between
7:00 pm to 9:00 pm on 8 April 2005 will be processed into the Buy-Back on
the basis of the time that the request was received by CHESS. Receipts for
requests received between 7:00 pm and 9:00 pm on 8 April 2005 will be
distributed to your controlling participant on the morning of 3 April 2005.

For further information on participation in the
Buy-Back in respect of your EIS Shares, please refer
to the separate EIS communication distributed on

21 February 2005.

If you have not yet received an EIS communication
or if you have any other queries about tendering
your EIS Shares, please call Lisa Nicholson,
Assistant Company Secretary, BlueScope Steel

on (03) 9666 4073.

1.22 How will [ receive payment for Shares
bought back?

If your tender is successful, proceeds from the
Buy-Back will be paid in Australian dollars. If you
have an existing direct credit instruction for payment
of dividends in Australian dollars, the payment will
be made to the account recorded on your halding

as at 9:00 pm an 8 April 2005.

In all other cases, including where dividend payment
instructions are denominated in currencies other than
Australian dollars, you will be paid by cheque drawn
on an Australian bank branch in Australian dollars.

If you wish ta change your dividend payment
arrangement, you will need to send written
confirmation so that the Registry receives it by

no later than 9:00 pm on 8 April 2005. Please note
that if you change your method of payment for the
purpose of receiving Buy-Back proceeds, this will
be the method for future payment of dividends.

Cheques and direct credit advices will be mailed

to you at your risk, to your address {which must

be outside the United States and Canada) as shown
on the BlueScope Steel Share Register at 9:00 pm
(Melbourne time) on 8 April 2005. It is your
responsibility to inform the Registry of any

changes to your contact details.

Payments to bank accounts and dispatch of cheques
are expected to be completed by 19 April 2005.
Payments to the accounts and the dispatch of
cheques to the addresses on the BlueScope Steel
Share Register will satisfy BlueScope Steel's
obligation to pay you for any Shares bought back.



1.23 Can [ trade my Shares after submitting
a Tender?

You should not sell or offer to sell, pledge as collateral
in CHESS, or attempt to transfer any Shares you have
tendered into the Buy-Back. Nor should you convert
the Shares fram an Issuer Sponsored Holding to a

CHESS Holding or vice versa or transfer them between
CHESS Holdings {for instance, if you change your HIN
between controlling participants). However, any Shares
which you have not tendered into the Buy-Back may
be sold or atherwise dealt with in the ordinary manner.

Once you have submitted a Tender, the number of
Shares you have tendered will be locked and placed
in a 'subposition’ in the BlueScope Steel Share
Register. You will not be able to deal with or
successfully transfer those Shares until they are
released from the subposition. For the Shares to

be released from that subposition before the end of
the Tender Period, you must withdraw or amend your
Tender in accordance with the procedures set out

in Section 1.19 of this booklet.

Withdrawals or amendments made in accordance
with these procedures may not take immediate
effect. You should take this inta consideration if you
wish to sell or offer to sell or transfer any of the
Shares which you have tendered. If at the Buy-Back
Date you do not hold at least the number of Shares
you successfully tendered, BlueScope Steel may, in
its absolute discretian, reject your Tender(s) or treat
your Tender(s} as if you had tendered the number of
Shares held by you at the Closing Date {see Sections
4.10 and 4.12 for further details).

Shares that are successfully tendered into the
Buy-Back will be bought back on the Buy-Back Date
{expected to be 12 April 2005). Shares that have
been tendered but not accepted will be released
from the subposition as soon as practicable on or
after the Buy-Back Date.

1.24 If | purchase other shares during the Tender
Period, will my tendered Shares be affected?

Shareholders who tender their Shares to BlueScope
Steel under the Buy-Back will be able to purchase
additional shares in BlueScope Steel on or after

28 February 2005 on the ASX {on an ex-entitlement
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basis) without compromising their Australian tax
position, specifically their entitlement for claiming
related franking credits, on Shares sold into the
Buy-Back. This is because the ATO has indicated
that such additional shares will be excluded from

the 'last-in-first-out' rule and therefore will not affect
shareholders' ability to receive franking credits on
Shares acquired on or befare 25 February 2005 in
accardance with the 45-day rule {refer to Section 2.9).

General information on the Australian tax
implications for shareholders participating in the
Buy-Back is included in Section 2 of this booklet but
gligible shareholders will need to consider their own
particular tax circumstances.

1.25 Will [ still be paid the interim dividend

it | participate in the Buy-Back?

Yes. You are eligible to receive the FY2005 interim
dividend if Shares are registered in your name on
the Record Date (4 March 2005) and, in accardance
with the Settlement Rules, the Shares confer an
entitlement to receive the dividend.

Under the Buy-Back, Shares wilt not be bought back
until 12 April 2005, which is after the Record Date of
4 March 2005. As a result, you will still be paid the
interim dividend on any entitled Shares that are
tendered into the Buy-Back, as lang as you are the
registered holder of those Shares on 4 March 2005.

1.26 I | tender all my Shares into the Buy-Back,
can [ still vote at any General Meeting held before
the Closing Date?

Yes. Although there is currently no general meeting
scheduled to be held prior to the Closing Date, in the
event that any general meeting is called, shareholders
who tender their Shares to BlueScope Steel will

be entitled to vote in respect of those Shares {in
accordance with the voting rights attached to those
Shares) at any general meeting that is held on

or before the Closing Date.
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Australian Tax
Implications for
Shareholders

The following discussion is intended only as a general
summary of the Australian income tax implications of
participating in the Buy-Back.

Hf you decide to participate in the Buy-Back, your particular
tax treatment will depend on your own circumstances. It is
therefore important that you seek professional tax advice
to take into account your particular circumstances.




2.1 Imtroduction

Unless otherwise specified, this discussion is based
on income tax legislation and administrative practice
as at 21 February 2005. These laws, the interpretation
of them by the courts, and administrative practice
may change at any time, possibly with retrospective
effect. BlueScope Steel has received a draft Class
Ruling from the ATO for shareholders whao participate
in the Buy-Back, which provides preliminary
confirmation of a number of the statements contained
in this summary. Although it is not anticipated to be
the case, it is possible that the final Class Ruling,
which will not be issued by the ATO until after the
Buy-Back has been completed, may express a view
contrary to that set out below.

Some shareholders, for example those who carry on
a business in dealing with shares, may be assessed
on their dealings in shares other than under the
CGT provisions. The tax consequences for those
shareholders may differ significantly from those
discussed below.

The Buy-Back will constitute an 'off-market’ buy-
back for Australian tax purposes. All of the Buy-Back
Price in excess of $3.07 will be treated as a fully
franked dividend.

A shareholder participating in the Buy-Back will be
taken, for CGT purposes, to have disposed of their
Shares when BlueScope Steel accepts the Tender
on 12 April 2005. For Australian tax purposes a
shareholder will be treated as disposing of their
Shares for the $3.07 capital component plus the
amount (if any} by which the Tax Value exceeds the
Buy-Back Price. The Tax Value is expected to be
$9.48 adjusted for movement in the S&P/ASX 200
Index from 4,168.8 (the opening level on 21 February
2005) to the close of trading on the Closing Date

{8 April 2005 —see Section 2.8).

The following information contains general
information on the CGT treatment of a disposal of
Shares under the Buy-Back. Section 2.6 contains
additional infarmation relevant to the CGT treatment
of a disposal of Shares acquired in association with
the demerger of BlueScope Steel {then BHP Steel
Limited) from BHP Billiton in July 2002.
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2.2 Australian resident individual

Income Tax — Treatment of dividend

An Australian resident individual participating in the
Buy-Back will be deemed to have received a fully
franked dividend equal to the excess of the Buy-Back
Price over $3.07 for each Share bought back. The
dividend will be included in the individual's
assessable income.

If a shareholder whose Shares are bought back is
entitled to the benefit of franking credits on the dividend
{see Section 2.9 below) the shareholder will also:

* include the franking credit on the dividend in their
assessable income; and

* be entitled to a tax offset equal to the franking
credit,

The tax offset may reduce the total tax payable by
the shareholder on their taxable income. If the tax
offset exceeds the total tax payable by the shareholder
on their taxable income, the shareholder may be
entitled to a cash refund of that excess.

Capital Gains Tax — Disposal of Shares deemed to
have been acquired on or before 19 September 1985
Shares may be deemed to have been acquired on
or before 19 September 1985 if those shares were
acquired in association with the demerger of
BlueScope Steel (then BHP Steel Limited) from

BHP Billiton in July 2002 as a result of owning

BHP Billiton shares acquired on or before

19 September 1985.

Shares deemed to have been acquired on or before
19 September 1985 will not narmally be subject to CGT
in Australia but the dividend component of the Buy-
Back Price will be relevant for income tax purposes.
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Capital Gains Tax — Disposal of Shares acquired
after 19 September 1985

An Australian resident individual participating in the
Buy-Back will be deemed for CGT purposes to have
disposed of each Share for capital proceeds of $3.07
pius the amount (if any) by which the Tax Value
exceeds the Buy-Back Price. The ATQ's method for
calculating the Tax Value is discussed in Section 2.8

The calculation of any capital gain in respect of
Shares bought back will depend on when the Shares
were bought. If a sharehaolder has held their Shares
for less than 12 months, any capital gain will be
calculated as the excess of the deemed capital
proceeds over the CGT cost base of the Share. If the
Share was acquired at or before 11:45 am {ACT time)
on 21 September 1999, the shareholder may choose
whether to index the cost base to 30 September 1999
or apply the CGT discount (which reduces the gain,
net of any capital losses, by 50%). Shareholders who
acquired their Shares after 11:45 am (ACT time} on
21 September 1999 and have held their Shares for
more than 12 months must apply the CGT discount

in calculating any capital gain on disposal.

Generally, the CGT cost base for a Share will be the
amount the shareholder paid to acquire the Share
together with certain incidental costs of acquisition,
for example stamp duty and brokerage, and certain
incidental costs of disposal. Section 2.6 contains
additional information on the cost base for a Share
acquired in association with the demerger of
BlueScope Steel (then BHP Steel Limited) from

BHP Billiton in July 2002.

A capital loss for a Share disposed of under the
Buy-Back will arise to the extent that the CGT cost
base of the Share exceeds the deemed capital
proceeds. No allowance for indexation is made in
determining the cost base of the Share for this purpose.

The capital loss which arises under the Buy-Back
may be greater than the capital loss which may
have arisen under an equivalent sale of the Shares
on-market. This is because the capital proceeds
under the Buy-Back are limited to $3.07 plus the
amount (if any) by which the Tax Value exceeds
the Buy-Back Price {i.e. the dividend component
is notincluded in the capital proceeds). The lower
deemed capital proceeds also means that any
capital gain which may otherwise have arisen on
disposal of the Shares is reduced or eliminated.

A capital loss that arises from the Buy-Back can
only be used to offset capital gains made by the
individual shareholder. Capital losses that are not
used in the income year in which they arise may
be carried forward and used to offset capital gains
made in later income years.

Any capital loss arising from the Buy-Back cannot
be offset against the dividend or any franking credit
included in the shareholder's assessable income
from the Buy-Back.

The table at Section 2.7 provides illustrative
examples of the potential tax consequences for
an Australian resident individual disposing of their
Shares under the Buy-Back. The actual tax
consequences will depend on the Buy-Back Price,
the Tax Value, the individual's applicable marginal
tax rate and their CGT cost base for the Shares.

It is important to understand that the table
is an example only and is based on a number
of assumptions including:

(a) an assumed Buy-Back Price which may not
be the actual Buy-Back Price. The actual
Buy-Back Price and the amount of the
frankable distribution will not be known
until after the Closing Date;

{b) a Tax Value which may change, depending
on the movement in the S&P/ASX 200 Index
up to the Closing Date. The actual Tax Value
will not be known until after the Closing
Date; and

(c) two illustrative cost bases of $4.00 and $6.00
per share.

In any event, the tax consequences for an
individual may be different because of their
particular circumstances.




2.3 Australian resident company

Income Tax - Treatment of dividend

An Australian resident company participating in the
Buy-Back will be deemed to have received a fully
franked dividend equal to the excess of the Buy-Back
Price over $3.07 for each Share bought back.

The company shareholder will be required to include
the dividend in its assessable income.

if the shareholder is entitled to the benefit of franking
credits on the dividend (see Section 2.9 below),
the shareholder will also:

* include the franking credit on the dividend
in its assessable income;

¢ be entitled to a tax offset equal to the franking
credit; and

* be entitled to a credit in its own franking account
equal to the amount of the franking credit.

if the tax offset exceeds the tax payable by the
shareholder, no tax refund is available but the full
franking credit may nevertheless be credited to the
shareholder's own franking account.

Capital Gains Tax - Disposal of Shares deemed to
have been acquired on or before 19 September 1985
Shares may be deemed to have been acquired on
or before 19 September 1985 if those shares were
acquired in association with the demerger of
BlueScope Steel {then BHP Steel Limited) from

BHP Billiton in July 2002 as a result of owning

BHP Billiton shares acquired on or before

19 September 1985.

Shares deemed to have been acquired on or before
19 September 1985 will not normally be subject to
CGT in Australia but the dividend component of

the Buy-Back Price will be relevant for income

tax purposes.

Capital Gains Tax — Disposal of Shares acquired
after 19 September 1985

An Australian resident company participating in the
Buy-Back will be deemed for CGT purposes to have
disposed of each Share for capital proceeds of $3.07
plus the amount (if any) by which the Tax Value
exceeds the Buy-Back Price. The ATO's method for
calculating the Tax Value is discussed in Section 2.8.
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A capital gain for a Share disposed of under the
Buy-Back will arise to the extent that the deemed
capital proceeds exceed the CGT cost base of the
Share. If the Share was acquired at or before
11:45 am (ACT time) on 21 September 1999, the
cost base may be indexed to 30 September 1999.

Generally, the CGT cost base for a Share will be the
amount the shareholder paid to acquire the Share
together with certain incidental costs of acquisition,
for example stamp duty and brokerage, and certain
incidental costs of disposal. Section 2.6 contains
additional information on the cost base for a Share
acquired in association with the demerger of
BlueScope Steel {then BHP Steel Limited) from

BHP Biltitan in July 2002.

Proposed retrospective legislation to limit buy-back
capital losses incurred by Australian resident
companies was introduced on 18 November 2004
(Schedule 3 to Tax Laws Amendment (2004 Measures
No 6) Bill 2004. Assuming that the bill is passed by
the Senate, the measure to limit buy-back capital
losses incurred by Australian resident companies
will apply to off-market share buy-backs with effect
from 1 July 2002. The detailed provisions are complex
{(being amendments to subsection 159GZZZ0Q(8)

of the Income Tax Assessment Act 1936) but, in
principle, deem the capital proceeds of each bought-
back share to be equal to its Tax Value (i.e. including
the dividend component). However, the deeming
affects only a capital loss; it does not create or
increase a capital gain. In view of this possible
retrospectivity, it is very important that Australian
resident companies seek their own independent
taxation advice before participating in the Buy-Back.

A capital loss that arises from the Buy-Back can
only be used to offset capital gains. Capital losses
that are not used may be carried forward and used
to offset capital gains made in later income years
subject to restrictions including the continuity of
ownership test or the same business test.

Any capital loss arising from the Buy-Back cannot
be offset against the dividend or any franking credit
included in the shareholder's assessable income.
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2.4 Australian complying superannuation fund

Income Tax - Treatment of dividend

An Australian complying superannuation fund
participating in the Buy-Back will be deemed to have
received a fully franked dividend equal to the excess
of the Buy-Back Price over 83.07 for each Share bought
back. The shareholder will be required to include in
its assessable income the amount of the dividend.

If the shareholder is entitled to the benefit of franking
credits on the dividend (see Section 2.9 below), the
shareholder will also:

» include the franking credit on the dividend in its
assessable income; and

* be entitled to a tax offset equal to the franking credit.

The tax offset reduces the total tax payable by the
shareholder on its taxable income. If the tax offset
exceeds the total tax payable by the shareholder on
its taxable incame, the shareholder may be entitled
to a cash refund of that excess.

Capital Gains Tax - Disposal of Shares (including
Shares acquired on or before 19 September 1985)
An Australian complying superannuation fund
participating in the Buy-Back will be deemed for
CGT purposes to have disposed of each Share for
capital proceeds of $3.07 plus the amount {if any)

by which the Tax Value exceeds the Buy-Back Price.
The ATO0's method for calculating the Tax Value is
discussed in Section 2.8.

A capital gain for a Share disposed of under the
Buy-Back will arise to the extent that the capital
proceeds exceed the CGT cost base of the Share.

If the Share was acquired at or befare 11:45 am
(ACT time) on 21 September 1999, the shareholder
may choose whether to index the cost base to

30 September 1999 or apply a one-third CGT discount
{which reduces the gain, net of any capital losses,
by one-third). Shareholders who acquired their Shares
after 11:45 am (ACT time) on 21 September 1999 and
have held their Shares for more than 12 months must
apply the one-third CGT discount.

Generally, the CGT cost base for a Share will be the
amount the shareholder paid to acquire the Share
together with certain incidental costs of acquisition,
for example stamp duty and brokerage, and certain
incidental costs of disposal. Section 2.6 contains
additional information on the cost base for a Share
acquired in association with the demerger of
BlueScope Steel (then BHP Steel Limited) from

BHP Billiton in July 2002.

A capital loss for a Share disposed of under the
Buy-Back will arise to the extent that the CGT cost
base of the Share exceeds the deemed capital
proceeds. No allowance for indexation is made

in determining the cost base of the Shares for

this purpose.

A capital loss that arises from the Buy-Back can
only be used to offset capital gains. Capital losses
that are not used in the income year in which they
arise may be carried forward and used to offset
capital gains made in later income years.

Any capital loss arising from the Buy-Back cannot
be offset against the dividend and franking credit
included in the shareholder's assessable income.

2.5 Non-residents of Australia

The proceeds of any Shares bought back will
not be subject to Australian withholding tax.

Income Tax - Tax treatment of dividend component
Non-resident shareholders should note that the
deemed dividend component of the Buy-Back Price
is only relevant for Australian tax purposes.

The treatment of the deemed dividend component
is a function of Australian tax law {Division 16K

of the Incame Tax Assessment Act 1936) and does
not alter the fact that, for all other purpases, the
entire Buy-Back Price is simply the proceeds from
selling the Shares back to BlueScope Steel.




For Australian tax purposes, the dividend component
of the Buy-Back Price is specifically not subject

to either Australian income tax or Australian
withholding tax. This is because the dividend
component is fully franked. The franking credits
which are attached to the dividend component will
generally have no further relevance for shareholders
resident outside Australia and no part of those
franking credits is refundable to shareholders
resident outside Australia.

Since the Buy-Back will proceed only at a price

that represents at least a 5% discount to the Market
Price, shareholders resident outside Australia would
generally be expected to receive a better price for
their Shares by selling them on-market.

Capital Gains Tax - Disposal of Shares

No Australian CGT gain or loss should arise for a
non-resident participating in the Buy-Back unless
the non-resident together with its 'associates’ has
at any time in the preceding five years held 10%
or more of the issued shares of BlueScope Steel.

If a non-resident shareholder holds shares in
BlueScope Steel as part of a business conducted
through a permanent establishment in Australia,
different CGT consequences may arise and specific
Australian taxation advice should be sought.

2.6 Capital Gains Tax — Cost base for Shares
acquired in association with the demerger of
BlueScope Steel {then BHP Steel Limited) from
BHP Billiton

For those BlueScope Steel shareholders whao
acquired Shares in association with the demerger
of BlueScope Steel {then BHP Steel Limited) fram
BHP Bitliton in July 2002, the cost base for each
Share will generally be:

» if the Share was acquired through the sale facility:
$2.80, being the price paid for the Share; or

* if the Share was acquired on a one for five
basis as a result of owning post-CGT shares in
BHP Billiton {ie, BHP Billiton shares acquired after
19 September 1985): 5.063% of the cost base just
before the demerger of a BHP Billiton share
multiplied by five; based on the cost base allocation
rules under the tax demergers legislation. For
example, if a shareholder had a cost base of
$8.00 for their BHP Billiton shares just before the
demerger, the cost base of the BlueScope Steel
Share received under the demerger scheme
for every five BHP Billiton shares will be $2.025
{ie, 5.063% x $8.00 x 5).
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The cost base for BHP Billiton shares just before

the demerger will generally be the amount the
shareholder paid to acquire the share together with
certain incidental costs of acquisition, for examplie
stamp duty and brokerage. However, this cast base
amount must also be adjusted for any capital
reductions or bonus issues of shares undertaken by
BHP Billiton prior to the demerger. For example, on
the formation of the dual listed company structure
between BHP Limited and Billiton Plc in June 2001,
a bonus issue of 1.0651 shares for each share held
was made. Further, a capital reduction was
undertaken to facilitate the demerger of OneSteel Ltd
in October 2000 {A$0.66 reduction in cost base per
share before adjustment for DLC bonus shares).

It should also be noted that for Australian complying
superannuation funds, if the BHP Billiton shares
were acquired by the fund before 1 July 1988, the
CGT cost base may have been adjusted to the
market value of the shares on 30 June 1988.

Further information is available online at
www.bluescapesteel.com and the ATO website

at www.ato.gov.au. If you decide to participate

in the Buy-Back, your particular tax treatment will
depend on your own circumstances. It is therefore
important that you seek professional tax advice to
take into account your particular circumstances.
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2.7 Worked tax examples for Australian resident
individuals and Australian complying
superannuation funds

The table below provides illustrative examples of the
potential tax consequences for Australian resident
individuals and Australian complying superannuation
funds from disposing of their Shares under the Buy-Back.

The column on the right of the table marked 'Your
waorkings' is there to assist you, should you choose
to participate in the Buy-Back. It is intended to help
you calculate the anticipated income tax and CGT
consequences based on your assumed marginal tax
rate, the assumed Buy-Back Price and the assumed
Tax Value of $9.48.

Electronic calculations can also be made using
the tax calculator on BlueScope Steel's website
at www.bluescapesteel.com

It is important to understand that the table
is an example only and is based on a number
of assumptions including:

{a) a Buy-Back Price which may not be the actual
Buy-Back Price. The actual Buy-Back Price and
the amount of the franked deemed dividend will
not be known until after the Buy-Back closes;

(b} the discount capital gain method is used, which
may or may not be applicable depending on a
participating shareholder's circumstances; and

(c) a Tax Value which may change {see Section 2.8).
The actual Tax Value will not be known until after
the Buy-Back closes.

Example: Income tax and CGT consequences per Share from participating in the Buy-Back

{based on an illustrative Buy-Back Price of $8.15 and an illustrative

Tax Value of $9.48)

[ o i
Income = 30+ income = $0 - $6,000 Income $6.001 - $21,600 Income = $21,601 - $58,000
15% 0.00% 18.50% 31.50%

Per share AS tax rate marginal tax rate marginal tax rate marginal tax rate
Income tax consequences
(dividend)
lllustrative Buy-Back Price $8.15 $8.15 $8.15 $8.15
Less: capital component ($3.07) ($3.07) ($3.07) ($3.07)
Assumed fully franked dividend ? $5.08 $5.08 $5.08 $5.08
Add: gross up for franking credits $2.18 $2.18 $2.18 $2.18
Assessable income $7.26 $7.26 §7.26 $7.26
Tax on assessable income {$1.09) $0.00 ($1.34) ($2.29)
Tax offset’ $2.18 $2.18 $2.18 $2.18
Net tax offset {tax payable)
on franked dividend $1.09 $2.18 $0.84 ($0.11)
After tax proceeds * $6.17 $1.2%6 $5.92 $4.97
CGT consequences (capital)
Capital component $3.07 $3.07 $3.07 $3.07 $3.07 $3.07 $3.07 $3.07
Add: excess Tax Value over
Buy-Back Price * $1.33 $1.33 $1.33 $1.33 $1.33 $1.33 $1.33 $1.33
Less: Illustrative cost base ($4.00) {$6.00) {$4.00) {$6.00) {$4.00) {$6.00) (34.00) {$6.00)
Nominal capital gain/ loss
on disposal $0.40 {$1.60) $0.40 ($1.60) $0.40 {$1.60) $0.40 (81.60)
Discount capital gain/ loss ® $0.27 ($1.07) $0.20 ($0.80) $0.20 ($0.80} $0.20 ($0.80)
Tax impact of capital gain/ loss ® {30.04) $0.16 $0.00 $0.00 ($0.04) $0.15 (30.08) $0.25
After tax proceeds 5° $3.03 $3.23 $3.07 £3.07 $3.03 $3.22 .01 $3.32
Total after tax proceeds ** $9.20 $9.40 $10.33 $10.33 $8.95 $9.14 §1.98 $8.29
Notes:

1 The marginal tax rate used includes the Medicare Levy of 1.6%. 4 This assumes, for illustrative purposes only, that the market value for tax

The Medicare Levy depends on the individual's own circumstances.
This assumed fully franked dividend (35.08) is calculated as the assumed
Buy-Back Price of $8.15 less the fixed capital component of $3.07.

3 This assumes the shareholder is fully entitled to franking credits.

2

purposes (the ‘Tax Value'} of the Shares is $9.48. The actual Tax Value will
be $3.48, adjusted for the movement in the S&P/ASX 200 Index from 4,168.8
{the opening level on 21 February 2005) to the closing level on the Closing Date.
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In any event, the tax consequences for an individual
or superannuation fund may be different from the
example because of their particular circumstances.
The amounts calculated under the tax table will not
necessarily reflect the actual tax consequences for
you if you choose to participate in the Buy-Back.

Note the 'David (example)' in the table below is based
on an illustrative Buy-Back Price of $8.34 (a 12% Tender
Discount to the assumed Market Price of $9.48). This
example is discussed in detail in the following pages.

Income = $58,001 - $70,000 Income = $70,000+ Income = $40,000 Income=$....
43.50% 48.50% NH0% %
marginal tax rate marginal tax rate marginal tax rate marginal tax rate
$8.15 $8.15 Buy-Back Price= $8.34 A Buy-Back Price= $...............
($3.07) ($3.07) Capital component = ($3.07) B Capital component = (§  3.07)
$5.08 $5.08 $8.34 - $3.07= $5.27 B $o $307=9%..............
3218 $2.18 $5.27 *(0.3/0.7)= $2.26 C $o *{03/07= 3.
$7.26 $7.26 $5.27+82.26= $7.53 C S +8 =8
{33.16) ($3.52) -($7.63 * 31.5%) = ($2.37) D $ T Y= (... )
$2.18 $2.18 $5.27*(03/0.7)= $2.26 C $o 0307 = 8
(30.98) ($1.34) $2.26-$2.37 = ($0.11) E S-S =8 .
$4.10 $3.74 $5.27 -$0.11= $5.16 S-S = S,
$3.07 $3.07 $3.07 $3.07 Capital component = $3.07 Capital component=§ 3.07
$1.33 $1.33 $1.33 $1.33 $9.48 - $8.34= §1.14 F S S = $..
(34.00) ($6.00) ($4.00) ($6.00) Cost base = ($6.00) Your costbase= $...............
$0.40 ($1.60) $0.40 ($1.60) $3.07 + §1.14 - $6.00 = ($1.79) G $307+8% $oo=
$0.20 ($0.80) $0.20 ($0.80) $1.79  50% = ($0.90) H S X %= §
($0.09) $0.35 ($0.10) $0.39 $0.90*31.5% = $0.28 S T Y%= $..
$2.98 $3.42 $2.97 $3.46 $3.07 +$0.28= $3.35 $3.07+8....ce CIE N
$7.08 $7.52 $6.71 $7.20 $5.16 + $3.35 = $8.51 | S+ S R
5 This assumes that the discount capital gain method is used, which adjusts 6 This assumes shareholders will be able to fully utilise capital losses to offset
the total capital gain by a discount factor (50% for individuals; 66 2/3% for capital gains. The capital loss which arises under the Buy-Back may be
super funds). Although capital losses, as such, are not subject to discount, different to any capital gain/loss which may have arisen under an equivalent
it is assumed that capital losses are offset against other, discounted capital sale of Shares on-market. This is because the capital proceeds under the
gains. If capital losses are offset against undiscounted capital gains {e.g. on Buy-Back are limited to the aggregate of $3.07 {the cash capital component)
assets held for less than 12 months), the tax impact of the capital loss will be plus $1.33 {the assumed excess of the Tax Value over the assumed Buy-Back
greater (mare favourable) than shown in the table. Price). The $1.33 is used for illustrative purposes only and will depend on

the actual Buy-Back Price.
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Example

David earns $40,000 per annum, and he is in a tax bracket that gives him a marginal tax rate of 31.5%. David
purchased 1,000 shares at $6.00 per share and as a consequence his cost base for CGT purposes is $6.00.

David is able to tender at any of the 10 specified Tender Discounts in the range of 5% to 14% to the Market Price
or as a Final Price Tender, and wants to calculate the income tax and CGT consequences for a given Buy-Back
Price within the range, on a per Share basis.

Income tax consequences {see 'David example’)

A If David decides to tender at a 12% Tender Discount to the assumed Market Price of $9.48, the equivalent
Buy-Back Price would be $8.34 per Share.

B The Buy-Back Price is made up of two components, a capital component of $3.07 and a fully franked
dividend component. The assumed fully franked dividend component would be $5.27 per Share, representing
the difference between the illustrative Buy-Back Price of $8.34 and the capital component of $3.07.

¢ The dividend component of the Buy-Back Price will be fully franked; therefore it needs to be 'grossed up'
for the franking credits that are attached to it. The 'gross up' occurs because tax credits can be passed
to shareholders for income tax already paid by BlueScope Steel. The company tax rate in Australia is 30%,
so the ‘gross up' is calculated by dividing the fully franked dividend component by 0.7 and then multiplying
it by 0.3. This gives David a 'grossed up' dividend amount of $7.53.

D David calculates his income tax liability by multiplying the 'grossed up' dividend amount of $7.53 by his
marginal tax rate of 31.5%.

E  Overall, David must pay 11 cents of income tax for every share he sells in the Buy-Back. This is the difference
between the tax already paid by BlueScope Steel ($2.26) and the tax payable at his marginal rate ($2.37).
David's net dividend proceeds after income tax are $5.16 {ie. $5.27 less $0.11). Note: numbers may differ
due to rounding.

Capital gains tax consequences (see ‘David example')

F  For tax purposes, the price at which David will be deemed to have sold his Shares in the Buy-Back will be
equal to the $3.07 capital component plus any amount by which the Tax Value exceeds the Buy-Back Price.
Based on an assumed Tax Value of $3.48 and the assumed Buy-Back Price of $8.34, the excess amount is $1.14.

6 David will be deemed to have sold his Shares into the Buy-Back for $4.21 per Share (i.e. the $3.07 capital
component plus the $1.14 excess of the Tax Value over the Buy-Back Price). David's cost base is $6.00 per
Share. Thus, the maximum capital loss that David will be able to offset against capital gains, assuming his
Shares are sold into the Buy-Back, is $1.79 per Share (i.e. $4.21 less $6.00).

H Assuming David has held the other (gain} assets for more than 12 months, the discount capital gain
method is used, which adjusts the total capital loss by a discount factor of 50% for individuals.

I David would receive after tax proceeds of $8.51 if he tenders his Shares at $8.34 per Share (i.e. 12% Tender
Discount to the assumed Market Price of $9.48), based on the assumptions above and the notes to the table.

2.3 Taxation Determination TD2004/22

On 30 June 2004, the ATO released Taxation
Determination TD2004/22 which sets out the ATO's

The ATO has confirmed that the Tax Value will be
determined as the volume weighted average price

view generally in relation to the basis of determining
the capital proceeds on the disposal of shares for
CGT purposes under an off-market buy-back.

It seeks to determine the market value of the

shares at the time of a buy-back, calculated as if the
buy-back did not occur and was never proposed

to occur {'Tax Value').

of the shares over the last five trading days before
the first announcement of the Buy-Back adjusted for
the interim dividend (that is, $9.48) adjusted for the
movement in the S&P/ASX 200 Index from 4,168.8
{the opening level on 21 February 2005) to the close
of trading on the Closing Date {8 April 2005).



The ATO has indicated that for the purposes of the
Buy-Back, the Tax Value will be determined in
accordance with the following formula:

Closing leve! of S&P/ASX 200 Index
on the Closing Date

$9.48 x
4,168.8*

*4,168.8 was the opening level of the S&P/ASX 200 Index on 21 February 2005.

If the movement in the S&P/ASX 200 Index is
significantly different from the movement in
BlueScope Steel's market price over the relevant
period, BlueScope Steel may approach the ATO

to seek to vary the methodology used to determine
the Tax Value.

If the Buy-Back Price is higher than the Tax Value,
a portion of the dividend equal to the difference
between the Buy-Back Price and the Tax Value
would be deemed to be unfrankable. However, as
BlueScope Steel intends to set the Buy-Back Price
at no more than the Tax Value, this will not occur.

2.9 Limits on availability of franking credits
and tasx offsets

The Australian tax legislation includes a number of rules
which may prevent shareholders participating in the
Buy-Back from claiming the benefit of franking credits
on the dividend component of the Buy-Back Price.

These rules are designed to, amongst other things,
discourage trading in franking credits. These rules
may deny the benefit of franking credits to sharehalders
generally, or because of their particular circumstances.

BlueScope Steel has received preliminary advice from
the ATO that the ATO will not make a determination
to deny shareholders generally the benefit of tax
offsets on the dividend under the Buy-Back. This

is expected to be confirmed in the Class Ruling.

However, the particular circumstances of the
shareholder will also be relevant in determining
whether the rules deny the benefit of the tax offset
or franking credit. For example, the period during
which the shareholder holds the Share and any
arrangements the shareholder has in relation

to the Share will be important.

Generally, resident shareholders should have regard
to the operation of the holding period rule ('the
45-day rule'} in relation to their participation in the
Buy-Back. Shareholders whao are individuals and
whose total franking credit entitlement for the income
year does not exceed $5000 should not be subject to
the 45-day rule. As a result of some recent changes
to the law, this exemption may not be available.
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However, the Minister for Revenue and Assistant
Treasurer in a Press Release dated 27 September 2002
indicated that the Government intends to amend the
law to ensure that this exemption continues to

be available.

In simple terms, the 45-day rule requires a resident
shareholder to have held their shares 'at risk' for a
specified period in order to qualify for the franking
credit on the dividend. This would include the dividend
component of the Buy-Back Price. The 45-day rule
requires that shareholders must hold their Shares
at risk for a period of 45 days {excluding the days of
acquisition and disposal) within a period beginning
on the day after those Shares were acquired and
ending 45 days after the day on which the Shares
become ex-dividend.

The 45-day rule is complex. Generally, a shareholder
who is subject to the rule and has acquired their Shares
after 25 February 2005 would fail the 45-day rule in
respect of the dividend component of the Buy-Back
Price. This is on the assumption that the determination
of the Buy-Back allocation occurs on 12 April 2005.

A shareholder may fail the requirements of the
45-day rule even if the shareholder acquired their
Shares on or before 25 February 2005. This may arise
where the shareholder has entered into other
arrangements regarding the Shares which reduce
their risk of loss or opportunity for gain on the
Shares. For example, granting an option to another
person to acquire their Shares would reduce that
risk or appartunity.

The 45-day rule also operates on a 'last-in-first-out'
basis so that a shareholder will be deemed, for the
purpose of applying the 45-day rule, to have disposed
of their most recently acquired shares under the
Buy-Back. Generally, if the most recently acquired
shares were acquired after 25 February 2005, the
shareholder may not qualify for the franking credit
on the dividend deemed to have been received by a
shareholder participating in the Buy-Back. However,
BlueScope Steel has received clarification on the
treatment of shares purchased within the 45-day
period and the ATO has agreed that shares purchased
on or after 28 February 2005 (ex-entitlement to
participate in the Buy-Back) will be excluded from
the 'last-in-first-out' rule. These shares will therefore
not affect the ability to receive franking credits on
Shares acquired on or before 25 February 2005
which are tendered into the Buy-Back. In addition,
where the shareholder is under an obligation to
make related payments in respect of the dividend
arising on the Buy-Back Price, the shareholder may
not qualify for the tax offset or franking credit unless
other at risk holding requirements are satisfied.



Effect of the
Buy-Back on
BlueScope Steel




3.1 Full year results and other information

0On 21 February 2005, BlueScope Steel announced a
record result with net profit after tax {'NPAT') for the
six months ended 31 December 2004 of $485 million
compared to $227 million for the previous corresponding
period {six months ended 31 December 2003), an
increase of 114%. This was achieved despite higher
steel feed and raw material costs and a stronger
Australian dollar. The $485 million NPAT is alsa 36%
higher than the previous period (six months ended
30 June 2004) NPAT of $357 million.

Earnings per share (“EPS”} for the six months ended
31 December 2004 was 65.7 cents compared to

29.8 cents for the previous corresponding period
(six months ended 31 December 2003).

In maintaining its continued focus on rewarding
shareholders as the Company grows, the Board has
approved an interim ordinary dividend of 18 cents
per share ($133 million), which will be fully franked
and payable on 4 April 2005. This represents an
increase of 50% aver the 12 cents per share interim
dividend ($88 million) for the previous carresponding
half {six months ended 31 December 2003). The
Record Date for both the interim dividend and the
Buy-Back is 4 March 2005. All sharehoiders holding
entitled ordinary Shares on the Recard Date will be
paid the interim dividend, regardiess of whether they
choose to participate in the Buy-Back.

Electronic copies of BlueScope Steel's Half Year
Earnings Report Six Maonths Ended 31 December 2004
and accompanying Half Year Results Presentation
and additional information can be found at
www.bluescopesteel.com. Announcements made

by BlueScope Steel after the date of this booklet
may be of interest to shareholders. Any such
announcements can also be found on BlueScope
Steel's website at www.bluescopesteel.com.

Capital management

On 21 February 2005 the Board announced its intention
to implement this off-market Buy-Back, targeting a
purchase of up to $200 million of the Company's
ardinary Shares.

The Buy-Back will replace the on-market buy-back
announced on 19 August 2004, As at 21 February
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2005 BlueScape Steel had bought back 9.53 million
shares for a total consideration of $74.9 million under
the on-market buy-back.

These initiatives are consistent with the Board's stated
capital management priorities of financing growth
initiatives and returning cash to sharehoiders through
dividends and other means such as buy-backs.

3.2 Impact of Buy-Back on future growth

Since listing, BlueScope Steel has invested
substantially in new growth initiatives, committing
total capital of over A$1,100 million in a number of
initiatives, including: a new coating and painting
facility in China; a new coating and painting facility
in Vietnam; a second coating line in Thailand; a new
COLORBOND® steel paintline in Sydney; expansion
of the Hot Strip Mill at Port Kembla Steelworks;
the acquisition of Butler Manufacturing Company;
and the construction of three new manufacturing
facilities in India.

Given the strength of BlueScope Steel's financial
position, the Board considers that the Buy-Back will
not prejudice the Company's ability to continue to
fund these opportunities or other value-enhancing
opportunities as they arise.

3.3 How will the Buy-Back be funded?

The Buy-Back will be funded from liquid assets
and established committed funding facilities.

3.4 Impact of the Buy-Baclk on key
financial indicators

The precise impact of the Buy-Back cannot be
determined until the Buy-Back Price and the size

of the Buy-Back are finalised. However, the Buy-Back
is expected to improve BlueScope Steel's earnings
per share, cash flow per share and return on equity
in the FY2005 and later financial years. The more
shares that are repurchased, the greater the
expected enhancement.

The reduction in franking credits resulting from the
Buy-Back will not be known until the Buy-Back Price
and total size of the Buy-Back are determined. In
any event, BlueScope Steel expects to continue to
be in a position to fully frank its dividends for the
foreseeable future.
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3.5 Financial impact of the Buy-Back

The table below sets out BlueScope Steel's Consolidated Statement of Financial Position and a Pro forma
Consolidated Statement of Financial Position as at 31 December 2004, assuming $200 million worth of Shares
are bought back on the assumptions set out in the notes below the table.

Consolidated Statement of Financial Position

As at 31 December 2004 Actual Pro forma*?
AS million AS million
Assets
Cash 106.5 1065
Receivables 8377 8377
Inventory 1,079.7 1,079.1
Cther Assets 4917 4917
Net Fixed Assets 3,336.0 3,336.0
Total Assets 5851.0 5,851.0
Liabilities
Creditors 646.0 646.0
Interest Bearing Liabilities 650.9 852.6
Provisions 1,184.7 11847
Total Liabilities 24816 2,683.3
Net Assets 3,369.4 3,167.7
Equity
Contributed Equity 1,876.0 1,800.7
Reserves (129.1}) (129.1)
Retained profits 1,578.1 1,451.7
Total parent entity interest 3.325.0 31233
Qutside equity interest
in controlled entities 444 a4.4
Total equity 3.369.4 3.162.7
Notes:

Pro forma calculations assume the Buy-Back Price is $8.15, the number of Shares bought back is 24.5 miltion and $200 million worth of BlueScope Steel
Shares are bought back. This Buy-Back Price is an example only. You should not rely on this price as being the Buy-Back Price. See Section 1.8for an
explanation of how the Buy-Back Price will be determined.

Pro forma calculations assume that the Buy-Back is funded wholly from interest bearing liabilities. Assuming a Buy-Back Price of $8.15 per Share, $3.07
per Share of the Buy-Back Price wilt be debited to contributed equity and the assumed balance of $5.08 per Share will be debited to retained profits.
Estimated incidental costs have also been debited to retained profits.

3.8 What effect will the Buy-Back have on BlueScope Steel’s issued shares?

As at 21 February 2005, BlueScope Steel had on issue 740.1 million fully paid ordinary shares. Assuming a total
of $200 million worth of BlueScope Steel's Shares are bought back, the following table sets out the number of
Shares and the percentage of BlueScope Steel's total issued shares which would be bought back assuming
different Buy-Back Prices. The table is an example only and you should not rely on it as being the percentage
of Shares which will be bought back. All Shares that BlueScope Steel buys back will be cancelied.




BLUESCOPE STEEL OFF-MARKET BUY-BACK BOOKLET PAGE 29

Specified Tender Buy-Back Price Number of Shares % of total issued Shares
Discount assuming a Market bought back {million) of BlueScope Steel
Price of $3.48
14% $8.15 245 3.3%
13% $8.25 24.2 3.3%
12% $8.34 24.0 3.2%
1% $8.44 23.7 3.2%
10% $8.53 234 3.2%
9% $8.63 23.2 31%
8% $8.72 22.9 3.1%
7% $8.82 22.7 31%
6% $8.91 22.4 3.0%
5% $9.01 222 3.0%
3.7 What effect will the Buy-Back have on the ‘Therefore, from a financial perspective, we are
control of BlueScape Steel? anticipating a record NPAT for FY2005."
Given the maximum number of Shares BlueScope Electronic copies of BlueScope Steel's Half Year
Steel is expected to acquire in the Buy-Back, the Earnings Report Six Months Ended 31 December 2004
Buy-Back is not expected to have any change of and accompanying Half Year Results Presentation
control implications for BlueScape Steel. This and additional information can be found at
expectation is further supported by BlueScope www.bluescopesteel.com. Announcements made
Steel's widely held share ownership structure. by BlueScope Steel after the date of this booklet
28 Outlook may be of interest to shareholders. Any such
-8 Qutloo announcements can alse be found on BlueScope
Commenting on BlueScope Steel's results for the six Steel's website at www.bluescopesteel.com.
months ended 31 December 2004, Mr Kirby Adams, ]
Managing Director and Chief Executive Officer of 3.9 Forward-looking statements
BlueScope Steel, was quoted on 21 February 2005 Certain statements contained in this booklet,
as saying: "The business outlook for BlueScope Steel including statements in Section 3.8 above and
remains very good. Global demand for our quality statements regarding the implementation of
products is strong, product pricing remains healthy, BlueScope Steel's capital management program and
and our operations are running well, even as we are the effect on its business may constitute ‘forward-
stepping up our discretionary repair and looking statements' for the purposes of applicable
maintenance activity. securities laws. BlueScope Steel undertakes no

obligation to revise the forward-looking statements
included in this booklet to reflect any future events
or circumstances. BlueScope Steel's actual results,

"In the second half, we expect to confront a range
of issues, including:

* the continuing cost of industrial disruption at our performance or achievements could differ materially
Western Port plant, from the results expressed in, or implied by, these

« the potential restructuring of the Packaging forward-looking statements. Factors that could
Products business which could result in cause or contribute to such differences include
restructuring charges of up to $50 million, after tax; the number of Shares bought back pursuant to the

Buy-Back Invitation, the Buy-Back Price and general
trading and economic conditions affecting
BlueScape Steel. Further information about

* a stronger Australian dollar relative to the US
dollar and Asian currencies; and

* higher raw material and scrap costs. BlueScope Steel, its business and factors affecting
"Notwithstanding these issues, we expect the its operations is contained in the BlueScope Steel
second half NPAT to be similar to this very strong Annual Report 2003/2004 and other reports which

first half result. can be accessed at www.bluescopesteel.com.
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Additional
Information on
the Buy-Back

This Section sets out further details of the Buy-Back
including important information for joint shareholders,
trustees and nominees.




4.1 Size of the Buy-Baclk

ASIC has granted BlueScope Steel an exemption
under subsection 257D(4) of the Corporations Act to
permit BlueScope Steel to conduct the Buy-Back in
substantially the same manner as an equal access
scheme. Further details of the exemption granted
by ASIC are set out in Section 4.14.

Under the Corporations Act, BlueScope Steel may,
without shareholder approval, buy back shares
under an equal access scheme, provided that the
number of vating shares bought back in the Buy-Back
and in any other buy-back conducted in the last
12 months, does not exceed 10% of the smallest
number of votes attaching to BlueScope Steel's
voting shares at any time during the 12 months
preceding the Buy-Back. The proposed maximum
amount of the Buy-Back will result in BlueScope
Steel being significantly below the 10% limit,

4.2 Excluded Foreign Persans

This Buy-Back Invitation is not made to any
Excluded Foreign Persons.

Without limiting the rights that BlueScope Steel
otherwise has in relation to Tenders, a Tender
submitted by an Excluded Foreign Person will not
be accepted by BlueScope Steel.

An Excluded Foreign Person is defined in Section
5.1to include any person who is (or who is acting
for the account or benefit of a person who is} in the
United States or Canada, a US Person or a resident
of Canada. Such persons are not entitled to
participate, directly or indirectly, in the Buy-Back.

Any person receiving any of the Buy-Back Documents
must not, directly or indirectly, distribute or send them
into the United States or Canada, or make them
available to any US Person or resident of Canada
(including to any legal or beneficial owner of
BlueScope Steel shares thatis a US Person or a
resident of Canada) or any person who is in the
United States or Canada, whether by use of the

US ar Canadian mail, or by any means or
instrumentality of United States or Canadian
interstate or foreign commerce (including, but
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without limitation, the mail, facsimile transmission,
telex, telephone, electronic mail and the internet),
or any facility of a United States or Canadian
national securities exchange and the Buy-Back
cannot be accepted by any such use, means or
instrumentality, in or from within the United States
or Canada. Accordingly, copies of the Buy-Back
Document and any related materials are not being,
and must not be, sent or otherwise distributed

in or into the United States or Canada or, in their
capacities as such, no custodians, trustees or
nominees holding Shares for US Persons ar
residents of Canada, and persons receiving any
such documents (including custodians, nominees
and trustees) must not distribute or send them in,
into or from the United States or Canada. Any
purported acceptance of the Buy-Back resulting
directly or indirectly from a violation of these
restrictions will be invalid. No Shares are being
solicited from a resident of the United States or
Canada and, if sent in response by a resident of
the United States or Canada, will not be accepted.

BlueScope Steel will not accept Tender Forms:

(a} from any person who does not represent that
they are not {and they are not acting on behalf
or for the account or benefit of a person who is)
in the United States or Canada, a US Person or
a resident of Canada; or

(b) that have been postmarked in the United States
or Canada or that otherwise appear to
BiueScope Steel or its agents to have been
sent from the United States or Canada.



BLUESCOPE STEEL OFF-MARKET BUY-BACK BOOKLET PAGE 32

4.3 Shares held by trustees and nominees

Trustees and nominees who hold Shares should
inform the beneficial owners of the Shares about
the Buy-Back, subject to any legal restrictions in
the countries where such beneficial owners are
resident, and then aggregate all Tenders received
from beneficial owners. It is the responsibility of
the trustee or nominee to complete an aggregated
Tender Form on behalf of all beneficial owners.

As discussed above in Section 4.2, trustees or
nominees who hold Shares on behalf of or for the
account or benefit of a US Person or a resident of
Canada or a person in the United States or Canada
must not inform any such person of the Buy-Back.

It is the responsibility of the trustee or nominee to
ensure that, when completing an aggregated Tender
Form, it does not include any Tender on behalf of a
US Person or a resident of Canada or a person in the
United States or Canada.

Trustees and nominees, and any other registered
holders with Shares held on behalf of a heneficial
owner, should be aware that any scale back will be
applied on a registered holder basis only. It is the
responsibility of the trustee or nominee to aggregate
all instructions received from any underlying beneficial
owners other than Excluded Foreign Persons and
submit one combined Tender Form (if any).

4.4 Margir lending arrangements

If you hold Shares under margin lending arrangements
or if they are held as security for a loan or as
Australian Clearing House Pty Limited collateral, you
should ensure that your participation in the Buy-Back
is permitted by those margin lending arrangements
or that loan documentation or by Australian Clearing
House Pty Limited.

You should consult with your margin lender and/or
broker about the arrangements that must be made
to meet their requirements.

4.5 Shareholders with more than one holding
of Shares

You will be sent a personalised Tender Form for each
separate registered eligible holding of Shares. For
example, if you hold some Shares in your name and
some Shares jointly with your spouse, you will be sent
two Tender Forms. You may tender Shares in the
Buy-Back from any or all of your separate eligible
registered holdings provided that you complete the
Tender Form and follow the instructions on each Tender
Form for each holding you wish to tender. Any scale
back that applies to Shares tendered into the Buy-Back
will be applied to each separate registered holding.

4.6 Joint shareholders

If you hold your Shares jointly with another person
(for example, your spouse) and you have an Issuer
Sponsored Holding, you must complete and return
the Tender Form in accordance with instructions for
joint holdings on the Tender Farm.

4.7 Restrictions on the payment of Buy-Back
preceeds

BlueScope Stee! will pay shareholders the Buy-Back
Price for each of their Shares that are bought back,
unless itis prohibited from doing so.

BlueScope Steel is currently prohibited from making
payments to certain political regimes, terrorist
organisations and their spansors under the Banking
(Foreign Exchange} Regulations 1959, Part 4 of the
Charter of the United Nations Act 1945, the Charter
of the United Nations (Terrorism and Dealings with
Assets) Regulations 2002, the Charter of the United
Nations (Sanctions - Afghanistan) Regulations 2001,
and the Iraq (Reconstruction and Repeal of
Sanctions) Regulations 2003.

4.8 Rights under this Buy-Back invitation cannet
be transferred

You cannot transfer your rights under this Buy-Back
Invitation. Those rights are personal to you.

4.9 The effect of submitting 2 Tender

A Tender constitutes an offer to sell the tendered
Shares to BlueScope Steel on the terms and
conditions set out in the Buy-Back Documents.

A Tender does not, of itself, constitute a binding
contract for the sale of the tendered Shares and
cannot be enforced against BlueScope Steel.
BlueScope Steel retains the discretion to accept

or reject any Tender, and may choose to reject all
Tenders. If BlueScope Steel accepts your Tender,

a binding Buy-Back Contract is formed between you
and BlueScope Steel, and you must sell the tendered
Shares back to BlueScope Steel on the terms and
conditions set out in the Buy-Back Documents
including the terms and conditions set out below.

By submitting a Tender Form, you:

« offer to sell to BlueScope Steel on the Buy-Back
Date the number of Shares nominated for sale on
your Tender Form (adjusted in accordance with
the terms and conditions set out in the Buy-Back
Documents) at your Tender Discount(s} and/or as
a Final Price Tender {but subject to any Minimum
Price chosen by you);




* agree that BlueScope Steel's announcement to
the ASX on the Buy-Back Date, in relation to the
Buy-Back Price and other details, is effective
notice or communication of BlueScope Steel's
acceptance of those of your Tenders which are
submitted at or below the Buy-Back Price or as a
Final Price Tender {adjusted in accordance with
the terms and conditions set out in the Buy-Back
Documents), which are submitted in accordance
with the Buy-Back Documents (or treated by
BlueScope Steel as being so submitted), which
are at a price which is not less than your Minimum
Price {if you have chosen ane) and which are

not rejected by BlueScope Steel, and is effective
notice of BlueScope Steel's rejection of any of
your Tenders above the Buy-Back Price. You further
agree that it is only upon such communicatien

by announcement to the ASX that a Buy-Back
Contract is formed for the purchase of relevant
Shares and waive any requirement to receive
further notice or communication from BlueScope
Steel of its acceptance or rejection of any Tender
submitted by you;

warrant to BlueScope Steel that at any time you
tender your Shares for sale in the Buy-Back, and
on the Buy-Back Date, you are the registered
holder of the Shares that you have tendered and
that they are free from any mortgage, charge, lien
or other encumbrance (whether legal or equitable)
and from any third party rights;

warrant that you are a person to whom the
Buy-Back Invitation may lawfuily be made, or
a person whose participation in the Buy-Back
is permitted under the laws of the jurisdiction
in which you are resident, and that you are
not an Excluded Foreign Person;

warrant that you are not {nor are you acting for the
account or benefit of) a US Person, a resident of
Canada or a person located in the United States
or Canada;

if you are the beneficial holder of the Shares

{the 'Holder'), you warrant that the you are not and
were not located in the United States or Canada at
the time you accepted the terms of the Buy-Back
or at the time you returned the Tender Form;
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« if you are acting for the account or benefit of the
Holder, you warrant that the Holder is not and was
not located in the United States or Canada at the
time the Holder accepted the terms of the Buy-Back
or at the time you or the Holder returned the
Tender Form in respect of the Holder's Shares;

e if the Holder is acting in a fiduciary, agency or
other capacity as an intermediary, then you
warrant either (a) the Holder has full investment
discretion with respect to the relevant Shares;
or (b) the person on whose behalf the Halder
is acting was not located in the United States
or Canada at the time they instructed the Holder
to accept the Buy-Back offer;

* authorise BlueScope Steel {(and its officers, agents
or contractors) in its discretion to correct any
error in or omission from your Tender Form, and
to insert any missing details;

¢ warrant that you have not received the Buy-Back
Documents or any other document relating to the
Buy-Back in the United States or Canada nor have
you distributed or sent any Buy-Back Documents
or other document referring to the Buy-Back into
the United States or Canada or to any US Person
or resident of Canada;

 undertake not to sell or offer to sell Shares to any
other person if, as a result, you will at any time
after you submit your Tender until the Buy-Back
Date hold fewer Shares than the number of Shares
yau have tendered; and

» undertake that if you breach any of these covenants,
undertakings, agreements or warranties you will
indemnify BlueScope Steel far all its costs arising
from the breach.

You wilt be taken to have submitted a Tender when the
Registry receives your signed and validly completed
Tender Form or, if you have a CHESS Holding, your
Tender from your controlling participant is processed
through CHESS and is not rejected by CHESS.
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4.10 BlueScope Steel’s right to accept or reject
Tenders and Tender Forms

At any time, BlueScope Steel may (at its sole discretion):
* accept or reject any Tender or Tender Form; and/or

» accept or reject a Tender not made on the terms
and conditions set out in the Buy-Back
Documents, or a Tender Form not submitted in
accordance with the procedures set out in the
Buy-Back Documents.

BlueScope Steel may do each of these things in
relation to all or some of the Tenders or the Tender
Forms it receives, in its absolute discretion.

BlueScope Steel will not accept any Tender or
Tender Form that has been postmarked in the United
States or Canada or that otherwise appears to
BlueScope Steel or its agents to have been sent
from the United States or Canada.

4.11 BlueScope Steel’s right to vary dates
and times

While BlueScope Steel does not anticipate changing
any of the dates and times set out in the Buy-Back
Documents (including, without limitation, the Closing
Date and the Buy-Back Date), it reserves the right to
do so without notifying you.

4.12 BlueScope Steel's right to adjust Tenders

If you are entitled to participate, you can sell into
the Buy-Back the lesser of:

» the number of Shares registered in your name
on 4 March 2005 (and, in accordance with the
applicable Settlement Rules conferring an
entitlement to participate in the Buy-Back); and

« the number of shares you hold on the Closing Date,
{your 'Entitled Shares').

If you submit one Tender of more than your Entitled
Shares and BlueScope Steel accepts your Tender,
BlueScope Steel will buy back only the number of
your Entitled Shares.

If you submit more than one Tender and, in
aggregate, you have tendered more than your
Entitled Shares, BlueScope Steel will buy back only
the number of your Entitled Shares in the following
arder of priority:

(a) BlueScope Steel will first buy back your
Entitled Shares from your Tender submitted at
your largest Tender Discount which represents
a price that is at or below the Buy-Back Price
or submitted as a Final Price Tender; and

(b) if, after the application of (), you have Entitled
Shares remaining, BlueScope Steel will next
buy back your Entitled Shares from your Tender
submitted at your next highest Tender Discount
which represents a price that is at or below the
Buy-Back Price and will repeat this process until
all of your Entitled Shares tendered at or below
the Buy-Back Price are bought back.

The provisions set out above will be subject to the
applicable price being not less than your Minimum
Price (if you have chosen one) and will be subject
to any scale back.

4.13 Directors’ entitiements

Directors are entitled to participate in the Buy-Back,
but the BlueScope Steel Board has determined that
Directors and selected executives involved in
implementing the Buy-Back and their 'related
parties' (as defined in the ASX Listing Rules) should
not participate in the Buy-Back.

As at 21 February 2005, the Directors of BlueScope
Steel held or had a relevant interest in the following
securities in BlueScope Steel:

Director Beneficial shares Share rights
G J Kraehe 107,575 0
K C Adams 1,825,881 945,000
D J Grady 33,515 0
H K McCann 21,128 0
R J McNeilly 513,550 0
P Rizzo 23,753 0

0

Y P Tan 11,168




4.14 ASIC and ASX relief

ASIC has granted BlueScope Steel an exemption
under subsection 257D(4) of the Corporations Act.
This exemption permits BlueScope Steel:

e to conduct the Buy-Back in substantially the
same manner as an equal access buy-back, in
accordance with Division 2 of Part 2J.1 of the
Corporations Act;

* to use the scale back mechanism described
in Section 1.14;

* to invite all shareholders (other than Excluded
Foreign Persons (as defined in Section 5.1))
to offer for sale Shares (other than Restricted
Employee Shares} in accordance with the terms
and conditions set out in the Buy-Back
Documents, rather than BlueScope Steel offering
to buy back such Shares; and

* not to accept any Tender received from an Excluded
Foreign Person (as defined in Section 5.1},

provided that the Buy-Back Price is calculated by
applying the Tender Discount selected by BlueScope
Steel following the end of the Tender Periad to the
Market Price and that eligible shareholders are
permitted to lodge a Tender conditional on a
Minimum Price.

The ASX has granted BlueScope Steel:

* a waiver from Listing Rule 7.40 to permit
BlueScope Steel to dispatch the Buy-Back
Documents to shareholders within 8 business
days after the Record Date and close of the
Tender Period at 9:00 pm on 8 April 2005; and

* a waiver from Listing Rule 3.8A to permit
BlueScope Steel to lodge an Appendix 3F up
to two business days after the Closing Date.
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4.15 Privacy

BlueScope Steel is carrying out the Buy-Back in
accordance with the Corporations Act. This involves
the collection of personal information contained in
Tender Forms to enable BlueScope Steel to process
your Tender. If you do not pravide this information,
BlueScope Steel may be hindered in, or prevented
from, processing your Tender.

The personal information collected by BlueScope
Steel will only be disclosed to ASX Perpetual
Registrars Limited, in its capacity as share registrar
of BlueScope Steel, to a print and mail service
provider, to BlueScope Steel's advisers in relation to
the Buy-Back and to financial institutions in respect
of payments to you in connection with the Buy-Back
or as required or authorised by law.

If you wish to access the personal information
collected by BlueScope Steel in relation to your
shareholding, please write to BlueScope Steel,

c/- ASX Perpetual Registrars Limited at the mailing
address set out in the Tender Form.
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Definitions and
Interpretations




5.7 Definitions

In the Buy-Back Documents unless the context
otherwise requires:

ACT means Australian Capital Territory.

ASIC means the Australian Securities and
Investments Commission.

ASTC means the ASX Settlement and Transfer
Corporation Pty Ltd (ABN 49 008 504 532),

the securities clearing house of the ASX.

ASX means Australian Stock Exchange Limited
(ABN 98 008 624 691).

ASX Market Rules means the rules that form part
of the operating rules of the ASX for the purposes
of the Corporations Act.

ATO means the Australian Taxation Office.
BHP Billiton means BHP Billiton Limited.

BlueScope Steel or the Company means BlueScope
Steel Limited (ABN 16 000 011 058).

BlueScope Steel Share Register means the share
register of BlueScope Steel maintained by the Registry.

Board or BiueScope Steel Board means the Board
of Directors of BlueScope Steel.

Buy-Back means the buy-back of Shares by way
of tender as set out in the Buy-Back Documents.

Buy-Back Booklet means this booklet.

Buy-Back Contract means the contract formed
on the Buy-Back Date between you and BlueScope
Steel if BlueScope Steel accepts your Tender.

Buy-Back Date means the date and time BlueScope
Steel announces to the ASX the Buy-Back Price, the
total number of Shares to be bought back and the
details of any scale back.

Buy-Back Documents means this booklet, the Tender
Form and the Withdrawal/Amendment Form.

Buy-Back Invitation means the invitation by
BlueScope Steel to eligible shareholders to offer to
sell Shares as set out in the Buy-Back Documents.

Buy-Back Price means the price at which
BlueScope Steel will buy back Shares from Tenders
it accepts in the Buy-Back, rounded to the nearest
cent. This price is determined by applying the
Tender Discount selected by BlueScope Steel

to the Market Price.

CGT means capital gains tax.

CHESS means the Clearing House Electronic
Subregister System.

CHESS Holder means a holder of Shares on
the CHESS subregister of BlueScope Steel.
CHESS Holding means a holding of Shares on
the CHESS subregister of BlueScope Steel.
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Class Ruling means the ruling to be issued by the
ATO on the tax implications of the Buy-Back for
shareholders of BlueScope Steel who participate
in the Buy-Back.

Closing Date means 9:00 pm (Melbourne time) on
8 April 2005, unless the Board announces a later date.

Corporations Act means the Corporations Act 2001 (Cth).
Director means a director of BlueScope Steel.

EIS or Employee Incentive Scheme means any
BlueScope Steel employee incentive scheme,
including BiueScope Steel's Employee Share
Ownership Plan, Employee Share Purchase Plan
and Long Term Incentive Plan.

EIS Participant means a holder of EIS Shares.

EIS Shares means Shares which are registered

in the name of the EIS Participant under the terms
of an EIS on 4 March 2005 (but excludes any
Restricted Employee Shares).

Excluded Foreign Person means any person
holding Shares:
(a} to whom the Company would be prohibited from
paying money pursuant to:
i. the Banking (Foreign Exchange) Regulations
1959 (Cth},
il. Part 4 of the Charter of the United Nations
Act 1945 (Cth);
iii. the Charter of the United Nations (Terrorism and
Dealings with Assets) Regulations 2002 (Cth);
iv. the Charter of United Nations (Sanctions -
Afghanistan) Regulations 2001 {Cth});
v. the Irag (Reconstruction and Repeal of
Sanctions) Regulations 2003 (Cth); or
vi any other act, rule or regulation prohibiting
BlueScope Steel from making payments to
foreign persons;
(b) to whom the Buy-Back Invitation may not
be lawfully be made under the laws of the
jurisdiction in which they are resident; or
(c) whose participation in the Buy-Back is not
permitted under the laws of the jurisdiction
in which they are resident.

Excluded Foreign Person also includes any person
whao is {or who is acting for the account or benefit
of a person who is) in the United States or Canada,
a US Person or a resident of Canada.

Excluded Tender means a Tender submitted by a
shareholder who tenders all of their Shares at the
Buy-Back Price, below the Buy-Back Price and/or
as a Final Price Tender and who would have a Small
Halding (60 shares or less) as a result of a scale back.

Final Price Tender means a Tender in which the
shareholder elects to receive the Buy-Back Price,
whatever BlueScope Steel determines it to be.
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HIN means holder identification number.

Issuer Sponsored Holding means a holding of Shares on
the issuer sponsored subregister of BlueScope Steel.

Market Price means the VWAP {as definad) of
BlueScope Steel ordinary shares on the ASX over
the five trading days up to and including the
Closing Date, calculated to four decimal places,
as determined by BlueScope Steel.

Minimum Price means one of the four specified
prices on the Tender Form that a shareholder may
elect as a minimum price for their Tender, which
will operate as a condition to the acceptance by
BlueScope Steel of their Tender in the event their
Shares would otherwise be acquired in accordance
with the Buy-Back Invitation.

Priority Allocation means 250 Shares or such lesser
number of Shares as is required to ensure that
BlueScope Steel is able to buy back only the number
of Shares it determines to buy back.

Record Date means the date of determination of
shareholders eligible to participate in the Buy-Back
and entitled to receive the FY2005 interim dividend.

Registry means ASX Perpetual Registrars Limited
{ABN 54 083 214 537).

Restricted Employee Shares means fully paid
ordinary shares of BlueScope Steel held pursuant to
an EIS that restricts the holder from certain dealings
in those shares, which would include participating in
the Buy-Back, including all shares held pursuant to
BlueScope Steel's Employee Share Ownership Plan
and Employee Share Purchase Plan.

Settlement Rules means the settlement rules of
the securities clearing house of the relevant stock
exchange on which your Shares were acquired, as
amended from time to time, and in the case of the
ASX means ASTC.

Shares means fully paid ordinary shares in the
capital of BlueScope Steel on issue as at the
Record Date.

Small Holding means a holding of fewer than
or equal to 60 shares.

Tax Value for the purposes of the Buy-Back means:

Closing level of S&P/ASX 200 Index
on the Closing Date

$9.48 x
4,168.8*

* 4,168.8 was the opening level of the S&P/ASX 200
Index on 21 February 2005.

If the movement in the S&P/ASX 200 Index is
significantly different from the movement in
BlueScope Steel's market price over the relevant
period, BlueScope Steel may approach the ATO

to seek to vary the methodology used to determine
the Tax Value.

Tender means a shareholder's offer to sell nominated
Shares back to BlugScope Stee! at a specified Tender
Discount and on the terms and conditions set out in
the Buy-Back Documents as amended in accordance
with the procedures set out in this booklet.

Tender Discount means one of the specified discounts
to the Market Price (from 5% to 14 per cent} as set
out on the Tender Form.

Tender Form means the form of offer by a shareholder
to sell their nominated Shares to BlueScope Steel,
which is enclosed with this booklet, and includes

a Tender Form amended in accordance with the
procedures set out in the Buy-Back Documents.

Tender Period means the period within which
shareholders may lodge, withdraw or amend a
Tender in accardance with the Buy-Back Documents.

US Person has the meaning given by Regulation S under
the United States Securities Act of 1933, as amended.

VWAP for a share over a period means the volume
weighted average price of shares sold on the ASX
excluding any transactions defined in the ASX
Market Rules as special crossings, crossings prior
to the commencement of normal trading, crossings
during the closing phase and the after hours adjust
phase, any overseas trades or trades pursuant to the
exercise of options over shares and any overnight
crossings or other trades that the Directors determine
to exclude on the basis that the trades are not fairly
reflective of natural supply and demand.
Withdrawal/Amendment Form means the form
entitled 'Tender Withdrawal/Amendment Form'
included at the back of this bookiet that is required
to withdraw or amend a previously submitted Tender.
you or sharehoider means a holder of Shares

in BlueScope Steel.

5.2 Interpretation

in the Buy-Back Documents, unless the context

otherwise requires:

* the singular includes the plural, and vice versa;

* words importing one gender include other genders;
* other parts of speech and grammatical forms of a
word or phrase defined in this document have a

correspaonding meaning;

* terms used in the Buy-Back Documents and
defined in the Corporations Act have the meanings
ascribed to them in the Corporations Act;

 areference to currency is to Australian dollars; and

* areference to time is to Melbourne time.

The postal acceptance rule does not apply to Tenders.

The Buy-Back Invitation, your Tender, and any
Buy-Back Contract generally are governed by
the laws of Victoria, Australia.
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issuer Sponscred Holder Tendering only as a Final Price Tender {example only)

In the example below, an Issuer Sponsored Holder has elected to tender their entire holding of 500 Shares as a
Final Price Tender. The steps taken in completing the Tender Form were as follows:

This is an example only, please note Issuer Sponsored Holder Tender Forms are pink in colour.

//// Tender Form — Issuer Sponsored Holders

BLUESCOPE -
STEEL BlueScope Steel! Limited

ABN 16000011058 THIS DOCUMENT S IMPORTANT. IFYOU DO NOT UNDERSTAND
T PLEASE CONSULTVDURPROFESS\QVNAVLADVISEN‘

if you do not wish to participatmmé EJV-Back do

notreturn this form.
gﬁmtg g%?gg;\ﬂm Please refer to the instructions on the back of this form.
SAMPLE STREET .
SAMPLE STRE"™ Securityholder Reference Number (SRN)
11234567890
Please complete the form using black ink only. " 4 T crn
1/We tender the following Shares to BlueScope Steef Limited atthe Tender fsgze:&&y:ccha;me;der ' 500 ‘
Sﬁep ‘E Discount{s) specified, enthe terms and conditions in the Buy-Back 0 e —
Insertthe number of Shares {if anyl you wish T - S
P i
The number of Shares tendered to tender os 8 Final Price Tendar. ' o 500 ! | 55 a FINALPRICE TENDER
1 1 Insertthe number of Shares {if any) you wish T T T
asa Fmal Pnce Tender (500) to tender next ta the Tender Qiscountis) a1 ‘ P ntaTendnr Discount
which you wish to tander those Shares. I ——————
was noted at Box B. s -
! ataTenderDiscoum
at aTander Discount
. alaTender Discount
| at aTende: Discaunt
Step 2 —_—
| : ! z\aTenﬂerDiscnun\
Conta Ct deta”s were noted here Pigase provide your contact details in case o o e o - !
* we need to speak to you about your Tender: - - - - iR -
i ata TendevDiscnuM
Sample. Customer -
Contactname I A % .
3 7977 qqqq 1 : ata Tender Discount
o ——————
Sﬁe[ﬂ 3 Contact daytime telephone 1 ataTenderDiscount
14 105 TE
The tOta' nUmber Of Shafes (500’ L Date ' : I alaTandarD‘wscaunl

tendered was noted in Box D.

TOTALNUMBER OF SHARES TENDERED R Tho number of Shares in Box D
Add up rows in Boxes B and € and write that s 5\0 0 mustnot bo moro than the number
numberin Box 0. oo MM | inBoxA.

Sﬁep 4 Pleaasa sign within the approgriate boxes below.

H Individual or Joint Shareholder 1 Joint Shareholder 2 Joint Shareholder3
The shareholder signed at o T ooty ey
Box E and the completed and [S.Customer| | — || l
1 Sole Diroctor end Sole Company Secretary Director/Company Secretary Director
SlgnEd Tender Formwas then THIS BOXF IS OPTIONAL - EITHER LEAVE IT BLANK OR TICX ONE MINIMUM PRICE ONLY: You sheuld onlytick a Minimum Price if you
ma||ed, faxed or del|vered to wish to make your Tendar conditional on the Buy-Back Prics being ao less than ane of the following prices. Youwill not receive less than

this amount for your Shares, hawever yaur Shares will not be bought back if the Minimum Price you tick is higher than the Buy-Back Price.

the REQIStry l:! A$7.00 I:I A$1.60 I:I A$8.20 D A$8.80

Tender Forms must be received by the Share Registry by 9:00 pm {Melbourne time) on 8 April 2005

BSL 8BW001
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CHESS Holder tendering at a 12% Tender Discount and with a Minimum Price condition {example only)

In the example below, a CHESS Halder has elected ta tender part of their holding (2,000 Shares) at a 12% Tender
Discount and with a Minimum Price condition. The steps taken in completing the Tender Form were as follows:

This is an example only, please note CHESS Hoder Tender Forms are ['ght Dlue in colour,

Tender Form — CHESS Holders

a2

BLUESCOPE BlueScape Steef Limited TH!S DOCUMENT IS {MPORTANT. {F YOU DO NGT UNDERSTAND
STEEL ABN 16000011 058 IT PLEASE CONSULT YOUR PROFESSIONAL ADVISER

You must give your tender instructions tg your cantrolling

participant {normally your broker), for your tender to be

effective. Do NOT return this form to the Registry.

::m’:té g#;gg}v‘m Please refer to the instructions on the back of this form.
SAMPLE STREET Controlling CHESS participant at 4 March 2005:

SAMPLE STREFT

fae

Holder !dentification Number (HIN)

X1234567890

Please complete the form using black ink enly. Sha t r
1/We tender the fallowing Shares to BlueScape Stee! Limited at the Tender as 82?&23::12‘03;“’ 3,000

Discount(s) specified, on the terms and conditions in tha Buy-Back D

Inserttha number of Shares (if any) yeu wish —'_i*
totender as a Final Price Tender. ] N . " { asa FINAL PRICE TENDER

Step 1

tnsert the number of Shares {if any) you wish
to tender nextto the Tender Discount(s) at

The number of Shares tendered which you wish to tender thase Shares.
at a 12% Tender Discount {2,000}
was noted in Box C.

14% | Tander Discount

13% | Tender Discount

12%  {Tender Discount

Step Y3 TenderDiscoum
Contact details were noted here. [ 0% Jronder iscaunt
T Di
=0 Please provide your contact details in case ata ender Discount
we need to speak to you about your Tender:
SHE[pJ 3 Sa.mplé’, customer a(aTender Discount
The total number of Shares (2,000) Contact name st 7% Jrander iscoun
)
tendered was noted at Box D. 03 9999 1999 —=
Contact daytime telephone L ,4__&‘_"‘__ —'_._ ata Tendev Discount
b.4.05 S
Date o ! o a!nTendermscuunz
Step 4 Lo TOTAL NUMBER OF SHARES TENDERED ST =] Theumber of Shares in Box D
Add up rows in Boxes B and C and write that P | 2 000 must not he more than the number
. i Lo AU T,
The shareholder signed at Box E. oumber in Box B L 2 inBoxA
Please signwithin the appropriate boxes helow.
Sfle[p) 5 Individual or Joint Shareholder 1 Joint Shareholder 2 Jaint Shargholder 3
The sharehalder chose the option l S. Customer. f\__~ I l,_k L |
Of Selecting a Minimum PriCE Sala Director and Sole Company Secretary Director/Company Secretary Director
eee . n THIS BOXF 1S OPTIONAL - EITHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE ONLY: You should only tick a Minimum Price if you
Of A$760 as a Condltlon Of th elr wish to make your Tender conditional on the Buy-Back Price being no less than gne of the following prices. You will not receive less than

this amount for your Shares, hawaver your Shares will not be bought back if the Minimum Price you tick is higher than the Buy-Back Price.

tender at Box F. The shareholder
then communicated their BEE ] [ Jssoa [ Jusen

instrctons o her cotroling

participant (normally their broker). BSL BBW0O2

DO NOT SEND YOUR CHESS HOLDER
TENDER FORM TO THE REGISTRY
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CHESS Holder Tendering at both specified Tender Discounts and as a Final Price Tender (example only)

In the example below, a CHESS Holder has elected to tender their entire holding at a combination of Tender
Discounts and as a Final Price Tender. The steps taken in completing the Tender Form were as follows:

Step 1

This is an example only, please note CHESS Holder Tender Forms are light lue in colour.

Tender Form — CHESS Holders

7

BLUESCOPE BlueScope Steel Limited

ABN 16000011058

THIS DOCUMENT 1S tIMPORTANT, IFYOU DO NOT UNDERSTAND
ITPLEASE CONSULT YOUR PROFESSIONAL ADVISER.

You must give your tender instructions to your centrolling
participant [normally your broker}, for your tender to be
effective. Do NOT return this form to the Registry.

SAMPLE CUSTOMER [d i i d k of this #
SAMPLE STREET lease refer to the instructions onthe back of this form.
SAMPLE STREET Controlling CHESS participant at 4 March 2005:

SAMPLE STREFT

Ree

Holder Ideatification Number (HIN)

Please compiete the form using black ink only.

X1234567890
Shares you can tandar
1/We tender the following Shares 10 BlueScope Steel Limited at the Tender n asaté hyﬂa‘:ch 2005 L
Discount(s) specified, on the terms and conditiens in the Buy-Back D

8,000 | |

Insert the number of Shares {if any) you wish

The number of Shares tendered
as a Final Price Tender (2,000)
was noted at Box B.

Step 2

to tender as a Final Price Tander.

[ 112,000

as 8 FINAL PRICE TENDER

insert the number ¢f Shares (if any} you wish
ta tender nextto the Tender Discount{s) at

2
©

Tender Discount

[T‘sooo

[
1_1

which you wish to tender those Shares.
e '—r—“ﬁ
| E | ate Tender Discount
f J

!zﬁooi 2

Tender Discount

The number of Shares tendered
at the various Tender Discounts
was noted at Box C.

Step 3

1% |Tender Discoum

10%  |Tender Discount

Tander Biscount

©
&

Please provide your contact details in case

Contact details were noted here.

Step 4

wa need to speak to you about your Tender:

S. Customer

Contact name

03 9999 9999

Contact daytime telephone
Z lﬂ /(25

Date

TOTALNUMBER OF SHARES TENDERED P —

Tender Discount

®

2
©
-
a

EIIEHI[IBE

Tender Discount

%  |Tender Discount

2
°
@

&
»

Tender Discount

The number of Sharesin Box O

The total number of Shares tendered
(2,000 + 3,000 + 2,000 +1,000 = 8,000)
was noted at Box D.

Step 5

must not b more than the number
inBoxA.

Add up rows in Boxes B and C and write that
aumber in Box D.

Please sign within the appropriate boxes below.
Individual or Joint Sharehalder 1 Joint Shareholder 2 Jaint Shareholder 3

[S. Customer] [ — ]

Sole Director and Sole Company Secretary DlreclorlCompany Secretary Dirgcter

The shareholder signed at Box E
and then communicated their
instructions to their controlling
participant (normally their broker).

DO NOT SEND YOUR CHESS HOLDER
TENDER FORM TO THE REGISTRY.

THIS BOX F1S CPTIONAL - EITHER LEAVE IT BLANK R TICK ONE MINIMUM PRICE ONLY: You should only tick a Minimum Prica if you
wish to make your Tender conditional en the Buy-Back Price being no less than pne of the following prices. You will not receive fess than
this amount for your Sharas, however your Shases will not be bought back if the Minimum Price you tick is higher than the Buy-Back Price.

[:' AS7.00 D A$7.60 D A38.20 D A$9.80

Tender Forms must be processed by your Controlling Participant by 9:00 pm (Melbourne time) on 8 April 2005

BSL BBW002




4

BLUESCOPE
STEEL

ABN 16000011 058

Please insert your name and address details

BlueScope Steel Limited

Please insert your Securityholder Reference Number (SRN) or Holder

Identification Number (HIN}

i

1/We tender the following Shares to BlueScope Steel Limited at the Tender
Discount(s) specified,.on the terms and conditions in the Buy-Back Documents:

Withdrawal/Amendment Form

; THISDOCUMENT IS IMPORTANT. IF YOU DO NOT

UNDERSTAND IT PLEASE CONSULT YOUR
PROFESSIONAL ADVISER.

L [ - —

Please refer to the instructions on the back of this form.

OR

Tick one {only): One box must be selected.

Withdrawal: I/We withdraw my/our previous
Tender(s) in accordance with the Buy-Back
Booklet (complete Box E).

Amendment: |/We withdraw my/our previous
Tender(s)in accordance with the Buy-Back Booklet
and wish to submit a replacement Tender(s) as set
out below (complete Boxes Ato F).

“ Shares you can tender as at 4 March 2005
|

Insert the number of Shares {if any) you wish
to tender as a Final Price Tender.

Insert the number of Shares {if any) you wish
to tender next to the Tender Discount(s) at
which you wish to tender those Shares.

Please provide your contact details in case we
need to speak to you about your Tender:

Contact name

L)

Contact daytime telephone

/ /

Date

f“‘—‘ - —ﬁ—':’; \*r‘_ﬁ"—'_

! i i I ‘ asaFINALPRICE TENDER
S R S R

Col || [ata| 14% |Tender Discount
A -

oo ata| 13% |Tender Discount
| o ata| 12% |Tender Discount
T -

| “ ata 1% Tender Discount
— ——
L Lo ata 10% | Tender Discount

3 ! ata 9% Tender Discount

ata| 8% |Tender Discount
(o B -

‘ ! ata| 7%  |Tender Discount
— -
| ‘ ata| 6% |Tender Discount
[ — [ S S SO
| : atal 5% |Tender Discount

TOTALNUMBER OF SHARES TENDERED
Add up rows in Boxes B and C and write that
number in Box D.

Lo in Box A.

The number of Shares in Box D
must not be more than the number

D
B

Individual or Joint Shareholder 1

Please sign within the appropriate boxes below.
Joint Shareholder 2

Joint Shareholder 3

Sole Director and Sole Company Secretary Director/Company Secretary

Director

]

Ag7.00

A$7.60

THISBOXFIS OPTIONAL - EITHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE ONLY: You should only tick a Minimum Price if you wish
to make your Tender conditional on the Buy-Back Price being no less than one of the following prices. You will not receive less than this
amount for your Shares, however your Shares will not be bought back if the Minimum Price you tick is higher than the Buy-Back Price.

A$8.20

A$8.80




BlueScope Steel Limited

ABN 16 000011058

Withdrawing or Amending your Tender(s)

Shareholders who have offered their Shares into the Buy-Back and who now wish to either withdraw or amend their Tender(s) must lodge this
Withdrawal/Amendment Form.

How to complete the Withdrawal/Amendment Form

The instructions below are cross-referenced to the relevant section on the front of this form. Defined terms have the same meaning as in the
Buy-Back Booklet. Please complete the form using black ink only.

Mark only one of the two boxes:

Withdrawal - Tick the “Withdrawal” Box if you wish to OR Amendment - Tick the “Amendment” Box if you wish to
withdraw your previous Tender(s) and you do not wish to submit amend your previous Tender(s) and submit a new replacement
a new replacement Tender(s). Please complete Box E. Tender{s). Please complete Box A through to Box F.

n Insert the total number of Shares registered in your name as at 4 March 2005 that confer an entitlement to participate in the Buy-Back.

If you wish to participate inthe Buy-Back, you can offer to sell some or all of these Shares to BlueScope Stee! Limited. [f you need to
checkthe total number of Shares you may tender in the Buy-Back, please call the enquiry line on 1800 448 909 {from within Australia)
or +61 396159047 {from outside Australia}.

B Final Price Tender Tender Discount
Insert the number of Shares Insert the number of Shares (if any} you wish to tender at the specified
(if any) you wish to tender as a AND/OR Tender Discount. You may offer to sell parcels of Shares atup to 10
Final Price Tender. different specified discounts. Each parcel is a separate Tender.

Please also provide your contact details in the event that we need to speak to you about your Tender.

E After indicating the number of Shares you wish to tender as a Final Price Tender (Box B) and/or at specified Tender Discount(s) {Box C),
you need to add up the number of Shares in Boxes B and C and write the total in Box D.

Note that the number of Shares in Box D must not be more than the number of Shares in Box A.

Ifthe number of Shares in Box D is more than the number of Shares in Box A, you will be deemed to have offered only the number of
Shares shown in Box A and, if you have selected more than one Tender Discount, your Tender will be adjusted in the manner setout in
Section 4.12 of the Buy-Back Booklet.

E You must sign this form in Box E. By signing and returning this Withdrawal/Amendment Form, you acknowledge that you have read
and understood the Buy-Back Booklet and agree to, and make an offer to sell your Shares on, the terms and conditions set out in the

Buy-Back Booklet {including the warranties, authorisations and undertakings set out in Section 4.9 of the Buy-Back Booklet).

Individual holders Where a holding is in one name, the registered shareholder must sign.

Joint holders All holders must sign.

Under power of attorney I not already noted by the Registry, an originally certified copy of the power of attorney must be sent to
the Registry. Where this form is signed under power of attorney, the attorney declares that the attorney
has no notice of revocation of the power or the death of the denor of the power.

Deceased estate All executors should sign and, if not already noted by the Registry, send an originally certified copy of
probate or letters of administration to the Registry.
Company This form must be signed by 2 directors, a director and company secretary or, inthe case of a company with

a sole director whao is also the sole company secretary, the sole director.

n THIS BOXFIS OPTIONAL ~ EITHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE ONLY: You should only tick a Minimum Price if you

wish to make your Tender conditional on the Buy-Back Price being no less than gne of the specified prices. You will not be paid fess than
this amount for your Shares, however if the Minimum Price you select is higher than the Buy-Back Price your Shares will not be bought
back. If you complete Box F, you must also complete Box B or Box C. Tick no more than one minimum price in Box F —if you tick more
than one Minimum Price, your Tender will be deemed ta be conditional on the highest Minimum Price that you have specified.

BlueScope Steel will not accept Tender Forms from any person (or person acting on account of a person who is} in the United States or Canada,
a US Person or a resident of Canada or any Tender Form that has been postmarked in, or otherwise appears to BlueScope Steel or its agents to
have been sent from, the United States or Canada.

Payment for Shares bought back

BlueScope Steel Limited will despatch payment for Shares bought back no later than 13 April 2605.

Submitting your Withdrawal/Amendment Form
The way you submit your withdrawal or amendment of your Tender will depend on the type of holding you have.

Issuer Sponsored Holdings CHESS Holdings
If you have an Issuer Sponsored Holding, send, fax or hand deliver your completed Withdrawal/Amendment | If you have a CHESS Holding, you
Form to ensure it will be received no later than 9:00 pm (Melbourne time) on 8 April 2005, at: will need to contact your controlling

participant {usually your broker} in

If sending by mail If delivering in person If sending by facsimile sufficienttime for your controlling
BlueScope Steel Buy-Back BlueScope Steel Buy-Back BlueScope Steel Buy-Back | participantto process your Withdrawalf
C/-ASX Perpetual Registrars Limited C/-ASX Perpetual Registrars Limited +6138614 2911 Amendment Form no later than 9:00 pm
GPO Box 1654 Level 4, 333 Collins Street {Melbourne time) on 8 April 2005.
MELBOURNE VIC 3001 MELBOURNE VICTORIA Do not send your Withdrawal/
AUSTRALIA AUSTRALIA Amendment Form to the Registry.

This Withdrawal/Amendment Form relates to the Buy-Back Booklet dated 1 March 2005
and should be read in conjunction with that booklet.

If you require further information on how to complete this form please contact the BlueScope Steel Buy-Back
enquiry line on 1800 448 909 (toll free within Australia) or +61 3 9615 9047 (outside Australia).
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BLUESCOPE STEEL OFF-MARKET BUY-BACK BOOKLET PAGE 45

Contacts

If you have any »'estmonss in relation to the Buy-Back pvhease call the Buy-Back enquiry line:
Within Australia 1800 448 909

From outside Australia +61 3 9615 9047

8:30 am to 5:30 pm {Melbourne time} Menday to Friday

How to participate in the Buy-Back

If you choese to participate i

participate. Instructions on

of the form. Section 6 of this hooklet also
assist you in compxljetnn\g your Tender Form.

Which form to complete

If you choose to participate in the Buy-Back you sheuld complete the personalised Tender Foi
to you with this boeklet. If you are an Issuer Sponsored Holder, your Tender Form will be light
are a CHESS Holder, your Tender Form will be lig

Please do NOT compl&ete the white an~d light g

page of this bookl Nith 0 i

submitted a Tender usm;g your personalised Tender Ferm and you wish to withdraw or amend that Tender
{see Section 1.19).

If you require an additional or replacement Tender Form, please contact the Buy-Back enguiry line.




a5 UBS e

Financial Adviser

MALLESONS STEPHEN JAQUES
Legal Adviser

SHADDICK & SPENCE

Taxation Adviser

BLUESCOPE STEEL LIMITED LEVEL 11, 120 COLLINS STREET MELBOURNE VIC 3000 AUSTRALIA
WWW.BLUESCOPESTEEL.COM




Tender Form — CHESS Holders

a2

BLUESCOPE BlueScope Steel Limited THIS DOCUMENT IS IMPORTANT. IF YOU DO NOT UNDERSTAND
STEEL ABN 16000011058 IT PLEASE CONSULT YOUR PROFESSIONAL ADVISER.

You must give your tender instructions to your controlling
participant {normally your broker), for your tender to be
effective. Do NOT return this form to the Registry.

Please refer to the instructions on the back of this form.
Controlling CHESS participant at 4 March 2005:

Holder Identification Number (HIN)

|/We tender the following Shares to BlueScope Stee! Limited at the Tender as at 4 March 2005 |

Please complete the form using black ink only. n Shares you can tender T T T T
Discount(s) specified, on the terms and conditions in the Buy-Back Documents:

Insert the number of Shares {if any) you wish
to tender as a Final Price Tender. 3 asaFINAL PRICE TENDER

Insert the number of Shares {if any) you wish
to tender next ta the Tender Discount(s) at atal 14% |Tender Discount
which you wish to tender those Shares. :

atal 13% |Tender Discount

atal 12% |Tender Discount

atal "% |Tender Oiscount

ata] 0% |Tender Discount

. — atal 9% |Tender Discount

Please provide your contact details in case
we need to speak to you about your Tender:

ata| 8% [Tender Discount
Contact name ) _

ataj 7% |Tender Discount
(.
Contact daytime tefephone ata 6% Tender Discount

li /

Date atal 5% |Tender Discount
TOTALNUMBER OF SHARES TENDERED The number of Shares in Box D
Add up rows in Boxes B and C and write that must not be more than the number
numberin Box D. in Box A.

Please sign within the appropriate boxes below.
Individual or Joint Shareholder 1 Joint Shareholder 2 Joint Shareholder 3

Sole Director and Sole Company Secretary Directer/Company Secretary Director

THIS BOX F1S OPTIONAL -~ EITHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE ONLY: You should only tick a Minimum Price if you
wish to make your Tender conditional on the Buy-Back Price being no less than one of the following prices. You will not receive less than
this amount for your Shares, however your Shares will not be bought back if the Minimum Price you tick is higher than the Buy-Back Price.

A$7.00 A37.60 A$8.20 A$8.80

Tender Forms must be processed by your Controlling Participant by 9:00 pm (Melbourne time) on 8 April 2005
BSL BBW002




BlueScope Steel Limited
ABN 16000011058

How to complete this Tender Form

The instructions below are cross-referenced to the relevant section on the front of this form. Defined terms have the same meaning as in
the Buy-Back Booklet. Please complete the farm using black ink only.

This is the total number of Shares registered in your name as at 4 March 2005 that confer an entitlement to participate in the
Buy-Back. If you wish to participate in the Buy-Back, you can offer to sell these Shares to BlueScope Steel Limited.

Final Price Tender Tender Discount

insertthe number of Shares Insert the number of Shares {if any) you wish to tender at the specified
(if any) you wish to tender as a AND/OR Tender Discount. You may offer to sell parcels of Shares at up to 10
Final Price Tender. different specified discounts. Each parcel is a separate Tender.

Please also provide your contact details in the event that we need to speak to you about your Tender.

n After indicating the number of Shares you wish to tender as a Final Price Tender (Box B) and/or at specified Tender Discount(s)
(Box C), you need to add up the number of Shares in Boxes B and C and write the total in Box D.

Note that the number of Shares in Box D must not be more than the number of Shares in Box A.

If the number of Shares in Box D is more than the number of Shares in Box A, you will be deemed to have offered only the
number of Shares shown in Box A and, if you have selected more than one Tender Discount, your Tender will be adjusted
inthe manner set outin Section 4.12 of the Buy-Back Booklet.

You must sign this form in Box E. By signing and returning this Tender Form, you acknowledge that you have read and understood
the Buy-Back Booklet and agree to, and make an offer to sell your Shares on, the terms and conditions set out in the Buy-Back
Documents {including the warranties, authorisations and undertakings set out in Section 4.9 of the Buy-Back Booklet).
Individual holders Where a holding is in one name, the registered shareholder must sign.

Joint holders All'holders must sign.

Under power of attorney I not already noted by the Registry, an originally certified copy of the power of attorney must be sent

to the Registry. Where this form is signed under power of attorney, the attorney declares that the
attorney has no notice of revocation of the power or the death of the donor of the power.

Deceased estate All executors should sign and, if not already noted by the Registry, send an originally certified copy
of probate or letters of administration to the Registry.
Company This form must be signed by 2 directors, a director and company secretary or, in the case of a company

with a sole director who is also the sole company secretary, the sole directar.

THIS BOXFIS OPTIONAL — EITHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE ONLY: You should only tick a Minimum Price if you
wish to make your Tender conditional on the Buy-Back Price being no less than gne of the specified prices. You will not be paid less than
this amount for your Shares, however if the Minimum Price you selectis higher than the Buy-Back Price your Shares will not be bought
back. If you complete Box F, you must also complete Box B and/or Box C. Tick no more than one Minimum Price in Box F —if you tick
more than one Minimum Price, your Tender will be deemed to be conditional on the highest Minimum Price that you have specified.

BlueScope Steel will not accept Tender Forms from any person {or person acting on account of a person who is) in the United States or
Canada, a US Person or a resident of Canada or any Tender Form that has been postmarked in, or otherwise appears to BlueScope Steel
or its agents ta have been sent from, the United States or Canada.

Payment for Shares bought back
BlueScope Steel Limited will despatch payment for Shares bought back no later than 19 April 2005.

Submitting your Tender Form

You will need to instruct your controlling participant {usually your broker) in sufficient time for your controlling participant to process your
Tender no later than 9:00 pm {Melbourne time) on 8 April 2005.

DO NOT RETURN THIS FORM TO BLUESCOPE STEEL OR THE REGISTRY

This Tender Form relates to the BlueScope Steel Buy-Back Booklet dated 1 March 2005
and should be read in conjunction with that boaklet.

1f you require further information on how to complete this form please contact the BlueScope Steel Buy-Back
enquiry line on 1300 448 909 (toll free within Australia) or +61 3 9615 9047 (outside Australia).

Tender Forms must be processed by your Controlling Participant by 9:00 pm (Melbourne time) on 8 April 2005.




//// Tender Form - Issuer Sponsored Holders

BLUESCOPE BlueScope Steel Limited

STEE'. ABN 16000011058 THIS DOCUMENT IS IMPORTANT. [FYOU DO NOT UNDERSTAND
ITPLEASE CONSULT YOUR PROFESSIONAL ADVISER.

If you do not wish to participate in the Buy-Back do
not return this form.

Please refer to the instructions on the back of this form.

Securityholder Reference Number (SRN)

Please complete the form using black ink only. Shares you can tender
|/We tender the following Shares to BlueScope Steel Limited at the Tender as at 4 March 2005

Discount(s) specified, on the terms and conditions in the Buy-Back Documents:

Insert the number of Shares (if any} you wish
to tender as a Final Price Tender. asaFINAL PRICE TENDER

Insert the number of Shares (if any) you wish
to tender next to the Tender Discount{s) at ata] 14% |Tender Discount
which you wish to tender those Shares.

ata 13%  |Tender Discount

ata 12%  |Tender Discount

atal 1% |Tender Discount

ata| 10% |Tender Discount

ata| 9% |Tender Discount

Please provide your contact details in case
we need to speak to you about your Tender:

ata| 8% |Tender Discount

Contact name o i
ata| 7% |Tender Discount

()

Contact daytime telephone atal 6% |Tender Discount

/ /

Date ata| 5% [Tender Discount

TOTAL NUMBER OF SHARES TENDERED The number of Shares in Box D

Add up rows in Boxes B and C and write that must not be more than the number

number in Box D. in Box A.

Please sign within the appropriate baxes below.
Individual or Joint Shareholder 1 Joint Shareholder 2 Joint Shareholder 3

Sole Director and Sole Company Secretary Director/Company Secretary Director

THIS BOXFI1S OPTIONAL-EITHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE ONLY: You should oniy tick a Minimum Price if you
wish to make your Tender conditional on the Buy-Back Price being no less than one of the following prices. You will not receive less than
this amount for your Shares, however your Shares will not be hought back if the Minimum Price you tick is higher than the Buy-Back Price.

A$7.00 A$7.60 A$8.20 A$8.80

Tender Forms must be received by the Share Registry by 9:00 pm {Melbourne time) on 8 April 2005
BSL BBW001




BlueScope Steel Limited

ABN 16000011058

How to complete this Tender Form

The instructions below are cross-referenced to the relevant section on the front of this form. Defined terms have the same meaning as in
the Buy-Back Booklet. Please complete the form using black ink only.

This is the totat number of Shares registered in your name as at 4 March 2005 that confer an entitlement to participate
inthe Buy-Back. If you wish ta participate in the Buy-Back, you can offer to sell these Shares to BlueScope Steel Limited.

Final Price Tender Tender Discount

Insert the number of Shares Insert the number of Shares (if any) you wish to tender at the specified
{if any) you wish to tender as a AND/OR Tender Discount. You may offer to sell parcels of Shares atup to 10
Final Price Tender. different specified discounts. Each parcelis a separate Tender.

Please also provide your contact details in the event that we need to speak to you about your Tender.

u After indicating the number of Shares you wish to tender as a Final Price Tender (Box B} and/or at specified Tender Discount{s)
(Box C), you need to add up the number of Shares in Boxes B and C and write the total in Box D.

Note that the number of Shares in Bax D must not be more than the number of Shares in Box A.

Ifthe number of Shares in Box D is more than the number of Shares in Box A, you will be deemed to have offered only the number of
Shares shown in Box A and, if you have selected more than one Tender Discount, your Tender will be adjusted in the manner set out
in Section 4.12 of the Buy-Back Booklet.

E You must sign this form in Box E. By signing and returning this Tender Form, you acknowledge that you have read and understood
the Buy-Back Booklet and agree to, and make an offer to sell your Shares on, the terms and conditions set out in the Buy-Back
Documents {including the warranties, authorisations and undertakings set outin Section 4.9 of the Buy-Back Booklet).

Individual hoiders Where a holding is in one name, the registered shareholder must sign.
Joint holders All holders must sign.

Under power of attorney  If not already noted by the Registry, an originally certified copy of the power of attorney must be
sentto the Registry. Where this form is signed under power of attorney, the attorney declares that
the attorney has no notice of revocation of the power or the death of the donor of the power.

Deceased estate All executors should sign and, if not already noted by the Registry, send an originally certified copy
of probate or letters of administration to the Registry.

Company This form must be signed by 2 directors, a director and company secretary or, in the case of a company
with a sole director who is also the sole company secretary, the sole director.

ﬂ THIS BOXF IS OPTIONAL - EITHER LEAVE IT BLANK OR TICK ONE MINIMUM PRICE ONLY: You should only tick a Minimum Price if you
wish to make your Tender conditional on the Buy-Back Price being no less than gne of the specified prices. You will not be paid fess than
this amount for your Shares, however if the Minimum Price you select is higher than the Buy-Back Price your Shares will not be bought
back. f you complete Box F, you must also complete Box B and/or Box C. Tick no more than one Minimum Price in Box F - if you tick
more than one Minimum Price, your Tender will be deemed to be conditional on the highest Minimum Price that you have specified.

BlueScope Steet will not accept Tender Forms from any person {or person acting on account of a persan who is} in the United States or
Canada, a US Person or a resident of Canada or any Tender Form that has been postmarked in, or otherwise appears to BlueScope Stee!
orits agents to have been sent from, the United States or Canada.

Payment for Shares bought back

BlueScope Steel Limited will despatch payment for Shares bought hack no later than 19 April 2005.

Submitting your Tender Form

Send, deliver or fax your completed and signed Tender Form, or if mailing in Australia, use the enclosed reply paid envelope so that your
Tender Form is received no later than 9:00 pm (Melbourne time) on 8 April 2005.

It sending by mail If delivering in person If sending by facsimile
BlueScope Steel Buy-Back BlueScope Steel Buy-Back BlueScope Steel Buy-Back
C/- ASX Perpetual Registrars Limited C/- ASX Perpetual Registrars Limited +6138614 291

GPO Box 1654 Level 4, 333 Collins Street

MELBOURNE VIC 3001 MELBOURNE VICTORIA

AUSTRALIA AUSTRALIA

This Tender Form relates to the BlueScope Steel Buy-Back Booklet dated 1 March 2005
and should be read in conjunction with that booklet.

If you require further information on how to complete this form please contact the BlueScope Steel Buy-Back
enquiry line on 1800 448 909 {toli free within Australia) or +61 3 9615 3047 (outside Australia).

Tender Forms must be received by the Share Registry by 9:00 pm (Melbourne time) on 8 April 2005.




WA S A LANS

No. 82-34676

Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

v . .
Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity BlueScope Steel Limited

ABN 16 000 011 058

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Tan Yam Pin

Date of last notice 7 September 2004

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made ovailable by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i} of the definition of “notifiable interest of a director” should be
disclosed in this part.

Direct or indirect interest Direct Interest
Nature of indirect interest

{including registered holder)

Note: Provide details of the circumstances giving rise to the relevant

interest.

Date of change 1 March 2005
No. of securities held prior to change 11,168

Class Fully paid ordinary shares
Number acquired 812

Number disposed

Value/Consideration $7,795.20

Note: If consideration is non-cash, provide details and cstimated

valuation

No. of securities held after change 11,980

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Y Page 1




Appendix 3Y

Change of Director’s Interest Notice

Nature of change

Examplc: on-market trade, off-market trade, cxercise of options, issuc of
sceuritics under dividend reinvestment plan, participation in buy-back

On-market trade

Part 2 - Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relfation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration

Note: If consideration is non-cash, provide details and
an cstimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2

11/3/2002




SEC File
No. 82-34676
' Appendix 3Y

Change of Director’s Interest Notice

Rule 3.194.2

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity BlueScope Steel Limited

IABN 16 000 011 058

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Harry Kevin McCann

Date of last notice 26 August 2004

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company. interests which come within paragraph (i) of the definition of “notifiable interest of a director™ should be
disclosed in this part.

Direct or indirect interest Direct Interest

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumstlances giving rise to the relevant
interest.

Date of change 1 March 2005

No. of securities held prior to change 21,129

Class Fully paid ordinary shares
Number acquired 784

Number disposed

Value/Consideration $7,526.40
Note: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change 21,913

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Y Page |




Appendix 3Y
Change of Director’s Interest Notice

Nature of change

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Participation in Non-executive Directors’
share plan (on-market trade)

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(ifissued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration

Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2

11/3/2002




SEC File
No. 82-34676
Appendix 3Y

Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity BlueScope Steel Limited

ABN 16 000 011 058

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Diane Jennifer Grady

Date of last notice 26 August 2004

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director™ should be
disclosed in this part.

Direct or indirect interest Direct Interest

Nature of indirect interest
(including registered holder}

Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change 1 March 2005

No. of securities held prior to change 33,515

Class Fully paid ordinary shares
Number acquired 2,343

Number disposed

Value/Consideration $27,292.80
Note: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change 36,358

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Y Page |




Appendix 3Y
Change of Director’s Interest Notice

Nature of change Participation in Non-executive Directors’

Example: on-market trade. off-market trade, exercise of options, issue of | share plan (Qn-market trade)
securities under dividend reinvestment plan, participation in buy-back

Part 2 - Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration

Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2 11/3/2002



oL\ I1lc INo. 82-3467.
No. 82-34676 6

Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity BlueScope Steel Limited

BN 16 000 011 058

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Paul John Rizzo

Date of last notice 26 August 2004

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company. interests which come within paragraph (i} of the definition of “notifiable interest of a director™ should be

disclosed in this part.

Direct or indirect interest

Direct Interest

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant
interest.

Date of change

1 March 2005

No. of securities held prior to change 23,753

Class Fully paid ordinary shares
Number acquired 949

Number disposed

Value/Consideration $9,110.40

Note: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change 24,702

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3Y Page |



Appendix 3Y
Change of Director’s Interest Notice

Nature of change

Example: on-market trade. off-market trade. exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Participation in Non-executive Directors’
share plan (on-market trade)

Part 2 - Change of director’s interests in contracts

Note: In the case of a company. interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part,

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relation
1o which the interest has changed

Interest acquired

Interest disposed

Value/Consideration

Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2

11/3/2002




No. 82-34676

Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. [Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity BlueScope Steel Limited

ABN 16 000 011 058

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Ronald John McNeilly

Date of last notice 26 August 2004

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company. interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Direct or indirect interest Direct Interest
Nature of indirect interest

{(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant

inlerest.

Date of change 1 March 2005
No. of securities held prior to change 513,550

Class Fully paid ordinary shares
Number acquired 1,037

Number disposed

Value/Consideration

Note: If consideration is non-cash, provide details and estimated $9 955.20
valuation > :

No. of securities held after change 514,587

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3Y Page 1



Appendix 3Y
Change of Director’s Interest Notice

Nature of change

Example: on-market trade, off-market trade. exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Participation in Non-executive Directors’
share plan (on-market trade)

Part 2 - Change of director’s interests in contracts

Note: In the case of a company. interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part,

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration

Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2

11/3/2002
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No. 82-34676

Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity BlueScope Steel Limited

BN 16 000 011 058

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Graham John Kraehe

Date of last notice 26 August 2004

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a conpany, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Direct or indirect interest Direct Interest
Nature of indirect interest

{(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant

interest.

Date of change 1 March 2005
No. of securities held prior to change 107,575

Class Fully paid ordinary shares
Number acquired 2,101

Number disposed

Value/Consideration $20,169.60
Note: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change 109,676

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3Y Page I



Appendix 3Y
Change of Director’s Interest Notice

Nature of change

Example: on-market trade. off-market trade. exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Participation in Non-executive Directors’
share plan (on-market trade)

Part 2 - Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which
interest related prior to change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration

Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.

Appendix 3Y Page 2

11/3/2002
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25 February 2005 Jvay [ o3copestesl com

Manager :
Company Announcements Office
Australian Stock Exchange Limited
4t Floor

20 Bridge Street

SYDNEY NSW 2000

Dear Sirs

Cancellation of shares pursuant to on-market share buy-back

Please note that the following BiueScope Steel ordinary shares have been cancelled since the
last advice on 11 February 2004:

Date Number of shares cancelled Number of shares on issue
(following cancellation)

Carried forward - 732,320,847
from 11/02/04:
732,320,847
29/10/2004 1,216,002 731,104,845
15/11/2004 7,778,560 723,326,285
14/12/2004 540,071 722,786,214
Total cancelled 9,534,633 cancelled 722,786,214
shares
Add Total issued 17,322,505 740,108,719
shares since
6/9/2004

The total consideration in respect of the cancelled shares was $74,863,328.65.
Yours faithfully

Lisa Nicholson
Assistant Company Secretary

Bl s 0 m trade cmark of Bl Seane St s



Australian Securities &
Investments Commission

Form 484
Corporations Act 2001

Change to company details

Sections A, B or C may be lodged independently with this signed cover page to notify ASIC of:

A1 Change of address B1 Cease company officeholder C1 Cancellation of shares
A2 Change of name - officehalders or members B2 Appoint company officehoider C2 Issue of shares
A3 Change - ultimate holding company B3 Special purpose company C3 Change to share structure

C4 Changes to the register of members

If there is insufficient space in any section of the form, you may photocopy the relevant page(s) and submit as part of this lodgement

Company details Company name
|BlueScope Steel Limited l

Refer to guide for information about ACN/ABN Corporate key
corporate key [16 000 011 058 | [78852356 |
Lodgement details Who should ASIC contact if there is a query about this form?

Name

|Lisa Mary Nicholson [

ASIC registered agent number (if applicable)

l ]

Telephone number
[ 03 9666 4073

Postal address
[P0 Box 18207 Collins Street East |

[Melbourne vic 8003 |

Total number of pages including this cover sheet Please provide an estimate of the time taken to complete this form.

| l hrs L— I mins

Signature
This form must be signed by a current officeholder of the company.

| certify that the information in this cover sheet and the aftached sections of this form are true and complete.
Name
|Lisa Mary Nicholson
Capacity
Director

Company secretary

Signature

Qo A ;

Tjéte signed

[2][s]i[o][2],[o] 5]
D oM M TV

Lodgement Send completed and signed forms to: For help or more information
Australian Securities and Investments Commission, Telephone 03 5177 3988
PO Box 4000, Gippsland Mait Centre VIC 3841. Email info.enquiries@asic.gov.au
Web www.asic.gov.au

Or lodge the form electronically by visiting the ASIC website
Wwww.asic.gov.au



Section C completion guide

Standard share codes

Share class code Full title

Share class code

Full title

Refer to the following table for the share A
class codes for sections C1, C2, C3 and B

c4 EMP
FOU
LG

MAN
ORD
RED
SPE

If you are using the standard share class codes you do not need to provide the full title for the shares, just the share class

code.

If you are not using the standard share class code, enter a code of no more than 4 letters and then show the full title.

A

B ..etc
employee's
founder's

life governor’s
management
ordinary
redeemable
special

PRF
CUMP
NCP
REDP
NRP
CRP
NCRP
PARP

preference

cumulative preference

non-cumulative preference

redeemable preference

non-redeemable preference

cumulative redeemable preference

non-cumulative redeemable preference

participative preference

Sections to complete

Use the table below to identify the sections of this form to complete (please indicate the sections that have been completed). Completion of this table is optional.

C1 - Cancellation of

C2 - Issue of shares

C3 - Change to share

C4 - Change to

shares structure table members register

Issue of shares

] Proprietary company Not required Ve e v/
Public company
if in response to the Annua! Not required v 4 e
company statement
if not in response to the Annual company statement Not required Ve Not required Not required
Cancellation of shares

D Proprietary company v Not required Ve 4
Public company

] if in response to the Annual v Not required V4 v
company statement
if not in response to the Annual company statement v Not required Not required Not required

Transfer of shares

D Proprietary company Not required Not required Not required V4
Public company
if in response to the Annual Not required Not required Not required v
company statement
if not in response to the Annuat company statement Not required Not required Not required Not required
Changes to amounts paid

[] Proprietary company Not required Not required e v
Public company
if in response to the Annual Not required Not required v e
company statement
if not in response to the Annual company statement Not required Not required Not required Not required
Changes to beneficial ownership

D Proprietary company Not required Not required Not required v
Public company
if in response to the Annual Not required Not required Not required w4
company statement
if not in response to the Annual company statement Not required Not required Not required Not required

To notify ASIC about a division or conversion of a class of shares, you must lodge a form 211 within 28 days of the change occurring.

To notify ASIC about a conversion of shares into larger or smaller numbers, you must lodge a form 22058 within 28 days of the change occurring.

ASIC Form 484

26 February 2004
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C1 Cancellation of shares

Reason for canceliation

Please indicate the reason that shares
have been cancelled (select one or more
boxes)

Details of cancelied shares

ASIC Form 484

—Redeemable preference shares — 5.254J

Redeemed out of profits

l Redeemed out of proceeds of a fresh issue of shares

—Capital reduction — S.256A - §.256E
D Single shareholder company

Multiple shareholder company. A Form 2560 must be lodged before a capital reduction takes place
—Share buy-back. — s5.25TH(3}

D Minimum holding buy-back by listed company

. Other buy-back type. A form 280 or 281 must be lodged at least 14 days, and no more than 1 year before the
share buy-back can take place

D Forfeited shares — S.258D
—— Shares returned to a public company — ss.258E(2) & (3}
D Under section 651C, 724(2), 737 or 738

D Under section 1325A (court order)

Other
Description

Give section reference

List the details of shares canceiled in the following table
Share class code  Number of shares cancelled Amount paid (cash or otherwise)

ORD 9,534,633 74,863,328.65

Earliest date of change
Please indicate the earliest date that any of the above changes occurred.

L2][s];[2] e} [o]

© DO M M ¥ v

26 February 2004 Section C Page 20f 5



C2 Issue of shares

List details of new share issues in the foflowing table.

Share class code  Number of shares issued Amount paid per share Amount unpaid per share
ORD 1,908,450 $7.86 NIL
ORD 12,808,655 $2.85 NIL
ORD 2,605,400 NIL NIL

Earliest date of change

Please indicate the earliest date that any of the above changes occurred

Lo][s]i[o][e],[0] []

L 0O ™M M [¥ Y]

If shares were issued for other than cash, were some or all of the shares issued under a written contract?

D Yes

if yes, proprietary companies must also lodge a Form 207Z certifying that all stamp duties have been paid. Public companies must also lodge a Form 2072
and either a Form 208 or a copy of the contract.

DNO

if no, proprietary companies are not required to provide any further documents with this form. Public companies must also lodge a Form 208.

C3 Change to share structure

Where a change to the share structure table has occurred (eg. as a result of the issue or canceliation of shares), please show the updated details for the share classes
affected. Details of share classes not affected by the change are not required here.

Share Full title if not standard Total number of Total amount Total amount
class code shares (current paid on these unpaid on these
after changes) shares shares

Earliest date of change
Please indicate the earliest date that any of the above changes occurred

D M M [¥ VY]

OoO00

Lodgement details Is this document being lodged to update the Annual Company Statement that was sent to you?

D Yes
No

ASIC Form 484 26 February 2004 SectionC Page3of 5



C4 Changes to the register of members

Use this section to notify changes to the register of members for your company (changes to the shareholdings of members):
+ Ifthere are 20 members or less in a share class, all changes need to be notified
+  Ifthere are more than 20 members in a share class, only changes to the top twenty need be notified (s178B)

+  If shares are jointly owned, you must also provide names and addresses of afl joint owners on a separate sheet (annexure}, clearly indicating the share class and

with whom the shares are jointly owned

The changes apply to

Please indicate the name and address
of the member whose shareholding has
changed

D Family name Given names

l | |

OR

D Company name

|

ACN/ARBN/ ABN
L ]

Office, unit, level, or PO Box number

Street number and Street name

|
|

Suburb/City
I _] State/Territory
Postcode Country (if not Australia)
Earliest date of change Date of change
Please indicate the earliest date that any D D/D D/D D
of the following changes occurred.
s cneng L D MY Y
The changes are
Share class Shares Shares Total number  *Total $ paid *Total $ Fully paid Beneficially Top 20
code increased by ~ decreasedby  now held on these unpaid (y/n) held (y/n) member (y/n)
.. . (number) ... (number) shares on these
shares
* Public companies are not required to provide these details
Date of entry of member’s name in Date of entry
register NN
(New members only) D OJ M M ¥ VY

ASIC Form 484

26 February 2004
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C4 Continued... Further changes to the register of members

Use this section to notify changes to the register of members for your company (changes to the shareholdings of members):

+ Ifthere are 20 members or less in a share class, ali changes need to be notified

+  lIfthere are more than 20 members in a share class, only changes to the top twenty need be notified (s178B)

+  If shares are jointly owned, you must also provide names and addresses of all joint owners on a separate sheet (annexure), clearly indicating the share class and
with whom the shares are jointly owned

The changes apply to D Family name Given names

Please indicate the name and address [ —] l T
of the member whose shareholding has

changed OR

D Company name

ACN/ARBN/ABN
Office, unit, level, or PO Box number

|

Street number and Street name

|

-

Suburb/City
l ] State/Territory 1
Postcode Country (if not Australia)

Earliest date of change Date of change

Please indicate the earliest date that any D D/D D/D D
Y v

of the following changes occurred. D D M M

The changes are

Share class Shares Shares Total number ~ *Total § paid *Total $ Fully paid Beneficially Top 20
code increased by decreasedby  now held on these unpaid (y/n) held (y/n) member (y/n)
... {(number) ... (number) shares on these
shares

* Public companies are not required to provide these details

Date of entry of member's name in Date of entry

register OO
D Y]

(New members only) DM M Y




No. 82-3467Rppendix 3¢

Announcement of buy-back

Rule 3.8A

Appendix 3C

Announcement of buy-back
(except minimum holding buy-back)

Information and documents given to ASX become ASX’s property and may be made public.

Introduced 1/9/99. Origin: Appendix 7B. Amended 13/3/2000, 30/9/2001.

Name of entity

ABN

BlueScope Steel Limited

16 000 011 058

We (the entity) give ASX the following information.

Information about buy-back

1

Type of buy-back

+Class of shares which is the subject
of the buy-back {eg,
ordinary/preference)

Voting rights (eg, one for one)

Fully paid/partly paid (and if partly
paid, details of how much has been
paid and how much is outstanding)

Number of shares in the fclass on
issue

Whether shareholder approval is
required for buy-back

Reason for buy-back

Off market buy-back

Ordinary

One

Fully paid

740,108,719

No

Capital management strategy

*+ See chapter 19 for defined terms.
30792001
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Appendix 3C
Announcement of buy-back

8 Any other information material to a | See announcement dated 21 February 2005.
shareholder’s decision whether to | Further information will be provided in a buy-back
accept the offer (eg, details of any | pooklet to be lodged with ASX prior to dispatch to

proposed takeover bid) eligible shareholders.
On-market buy-back
9 Name of broker who will act on the | n/a

company’s behalf
10 Deleted 30/9/2001. n/a

11  If the company intends to buy back | n/a
a maximum number of shares - that
number

Note: This requires a figure to be included, not a
percentage.

12 If the company intends to buy back | n/a
shares within a period of time - that
period of time; if the company
intends that the buy-back be of
unlimited duration - that intention

13 If the company intends to buy back | n/a
shares if conditions are met - those
conditions

Employee share scheme buy-back

14  Number of shares proposed to be | n/a
bought back
15  Price to be offered for shares n/a

* See chapter 19 for defined terms.
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Appendix 3C
Announcement of buy-back

Selective buy-back

16

17

18

Name of person or description of
class of person whose shares are
proposed to be bought back

Number of shares proposed to be
bought back

Price to be offered for shares

Equal access scheme

19

20

21

22

Percentage of shares proposed to be
bought back

Total number of shares proposed to
be bought back if all offers are
accepted

Price to be offered for shares

+Record date for participation in
offer

Cross reference: Appendix 7A, clause 9.

n/a

n/a

n/a

Presently, the percentage of shares to be bought
back is not known and will depend on the final
buy-back price and the amount determined by the
Company. The Company is proposing to buy-back
up to $200 million of its shares, but this may be
varied depending on demand. In any event, the
Company will buy back less than it is permitted to
buy back in accordance with the Corporations Act.

Presently, the number of shares to be bought back
is not known and will depend on the final buy-back
price and the amount determined by the Company.
The Company is proposing to buy-back up to $200
million of its shares, but this may be varied
depending on demand. In any event, the Company
will buy back less than it is permitted to buy back
in accordance with the Corporations Act.

The price will be determined by a tender process.

4 March 2005

* See chapter 19 for defined terms.

30/9/2001
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Appendix 3C
Announcement of buy-back

Compliance statement

1. The company is in compliance with all Corporations Act requirements relevant to
this buy-back.

2. There is no information that the listing rules require to be disclosed that has not
already been disclosed, or is not contained in, or attached to, this form.

{
Sign here: ‘,Q_A(AN‘M;) ...... Date: &%\1\05
(Dizeetor/Company secretary)
Print name: LIS LCHOS D

*+ See chapter 19 for defined terms.
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