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Ladies and Gentlemen:

SEC FILE NO. 82-4031

Re: Pacific Andes International Holdings Limited
Information Furnished Pursuant to Rule 12g3-2(b)
under the Securities Exchange Act

On behalf of Pacific Andes International Holdings Limited (the "Company"), SEC
File No. 82-4031, the enclosed copies of documents are submitted to you in order to

maintain the Company's exemption from Section 12(g) of the Securities Exchange Act
of 1934 (the "Act") pursuant to Rule 12g3-2(b) under the Act:

(1) The Company's announcement in relation to the unaudited results for the
first quarter ended June 30, 2005 of Pacific Andes (Holdings) Limited,
dated August 15, 2005, published (in English language) in South China
Morning Post and The Standard and (in Chinese language) in the Hong
Kong Economic Times, all on August 16, 2005;

(2) The Company's announcement in relation to the unaudited results of Pacific
Andes (Holdings) Limited for the first quarter ended June 30, 2005, dated
Augsut 11, 2005, published (in English language) in The Standard and (in
Chinese language) in the Hong Kong Economic Times, both on August 12, /\
2005; O&
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3)

“4)

(5)
(6)

)

(8)

)

- The Company's annual report 2005 together with form- of proxy, dated July

29, 2005;

The Company's circular regarding proposed general mandates to issue new
shares and repurchase shares and warrants; proposed re-election of directors
and notice of annual general meeting, dated July 29, 2005,

The Company's notice of annual general meeting, dated July 29, 2005;

The Company’s announcement of results for the year ended March 31,
2005, dated July 25, 2005, published (in English language) in South China
Morning Post and (in Chinese language) in the Hong Kong Economic
Times, both on July 26, 2005;

The Company’s announcement regarding possible notifiable transaction and
material dilution of interest in a major subsidiary in relation to the proposed
spin-off of China Fishery Group Limited on the main board of the
Singapore Exchange Securities Trading Limited, dated July 8, 2005,
published (in English language) in The Standard and (in Chinese language)
in the Hong Kong Economic Times, both on July 11, 2005;

The Company's clarification announcement regarding certain articles
published in three Chinese dailies regarding a High Court writ issued
against the Company, dated June 22, 2005, published (in English language)
in The Standard and (in Chinese language) in the Hong Kong Economic
Times, both on June 23, 2005;

The Company’s announcement regarding proposed listing of an indirect
subsidiary of the company, dated May 26, 2005, published (in English
language) in The Standard and (in Chinese language) in the Hong Kong
Economic Times, both on May 27, 2005;

(10) The Company’s announcement in relation to the unaudited results for the

year ended March 31, 2005 of Pacific Andes (Holdings) Limited, dated
May 26, 2005, published (in English language) in The Standard and (in
Chinese language) in the Hong Kong Economic Times, both on May 27,
2005; and

(11) The Company's annual report, 2004, dated June 29, 2004.
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The parts of the enclosed documents that are in Chinese substantially restate
the information appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping
and returning the enclosed copy of this letter. A self-addressed, stamped envelope is
enclosed for your convenience.

Very truly yours,

7@«%&@

" Simon Luk
Enclosures
cc:  Pacific Andes International Holdings Limited

21441\0001\38sec.doc

HK 1021814 v1
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.B22 NOTICES

3 = a A — I
AFFEINEBEERBRZQF
{Incorporated in Bermuda with limited liability}
(Stock code: 1174)
FOR THE FIRST QUARTER ENDED 30 JUNE 2005 OF PACIFIC ANDES (HOLDINGS) LIMITED
The Board of Direciars (“Direclors”) of Pacific Andes International Holdings Limited (the “Company”) is plensed to announce the unaudited consolidated results of Pacific Andes (Holdings} Limited ("PAH™), the
Compeny’s 65% owned subsidiary, the shares which ere listed on the Singapore Exchange Securitics Trading Limited, and it subsidiaries (the “PAH Group™) for the first quarter ended 30 June 2005.
This is a rep. ion of the made by the PAH pursuant to the Listing Manual of PAH Group * PAH
the Singapore Exchange Securities Trading Limited on 15 August 2005, Hereinbelow is the unaudited 30.06.2005 31.03.2005 30.06.2005 31.03.2005
consolidated results of PAH and PAH Group for the first quarier ended 30 June 2003, is made pursuani 1o the HK 3 000 HK 3 000 HX3' 000 HXY¥ 000
di‘ttlosure cbligqliqr1 under Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange CURRENT LIABILITIES :
of Hong Kong Limited, : Trade payables 17.999 296,558 - -
The financial statements and consolidated financial statements of PAH and PAH Group are propetly drawn up Other payables 26.926 114,452 - -
in accordance with the provision of the Singapore Financial Reporting Standards and are released in the web Tax liebilities . 3.014 2.817 - -
site of www.sgx.com of the Singapore Exchange Securities Trading Limited on 15 August 2005, Amount due to 2 jointly-conlrolled entily 18.595 - - -
Amounts due to Pacific Andes
1{a) An income statement {for the PAH Group) together with a comparative statement for the Internationai Holdings .
corresponding period of the immediately preceding finsacial year Limited and its subsidiaries £ 139 4,250 - -
Bank advances drawn on bills and
Income Statement for the First Quarter ended 30 June 2005 discounted trade receivables
PAH Group with insurance coversge 31470 74,496 - R -
3 months ended Increase/ Current portion of interest-bearing bank
30.06.2005 30.06.2004 (decrease) borrowings 627.620 891,356 - -
. HK$'000 HKS$'000 % 698.863 1,383,929 - -
Revenue 804.888 475,135 69.4 5 423
Cost of salts (718.366) (633,346) o8 NET CURRENT ASSETS 875.659 714,237 21,692 7.482
—_— —_—— NON-CURRENT LIABILITIES
Gross profit 86,522 41,789 107.0 Interest-bearing bank borrowings 143,149 4,519 - -
Other operating income 821 630 30.3 Deferred 1axation 240 240 - -
Selling and distribution expenses (5.952) (4.274) 39.3 1,389 4,75
Administretive expenses (17,539) (11,510) 52.4 143, 759 - -
NET ASSETS 1,148,694 1,061,583 886.058 841,78
Profit from operations 63,852 26,635 138.7 3
Finance ¢osts (16.006) (10,889) 470 CAPITAL AND RESERVES
Share capital 576.595 $37.209 576,395 537208
47,846 15,746 203.9 Reserves 543,280 502,568 309,463 304,579
Share of results of associates ab 65 (132.3) Shareholders’ equity 1119875 1,009,777 386,058 841,788
Profil before taxation 47,825 15.811 202.5 Minority interests 28.819 22,206 - -
Taxation 500) (320) 56.3 TOTAL EQUITY | 148,694 1.061,983 886,058 841,788
Profit after 1axation 47,325 15,491 205.5  1(b) () Aggregate amount of the PAH Group's borrowings and debt securities
Attributable ta: Antouni repayable in one year or less. or on demond
Shareholders of PAH 40,712 15,491 162.8 As at 30.06,2005 As st 31.03.2005
Minority interests 6,613 -~ NM Secured Unsecured Secured Unsecured
HK$ 000 HK$'000 HKS 000 HKS$ 000
47,325 15,491 205.5 683 626,937 683 890.673
PAH Group Amount repayable after one year
3 months ended Increase/ As at 30.06.2005 As at 31.03.2005
30.06.2005 30.06.2004 (decrease) Secured Unsecured Secured Unsecured
HKS$ 000 HKE$ 000 % HKS$' 000 HKS 000 HK$ 000 HKS$ 000
Other operating income including 4.352 138.797 4.519 -
interest income 82t 630 30.3 Detarls of any collateral .
Interest on borrowings (16,006) (10.889) 47.0 The PAH Group had pledged 1and and buildings with uggregate net carrying vatues of opproximoiely
Deprecistion expenses (1.696) (1.338) 26.8 HK$19.4 million (31.3.2005: HK$19.5 miilion) to secure (he mortgage loan of the PAH Group granted
Foreign exchange gain/(loss) 258 (142) (281.7) by a bank.
Note: 1(c) A cash fow statement (for the PAH Group), together with a comparative statement for the
’ corresponding period of the immediately preceding financial year.
2. “The PAH Group reports its inlcrests in China Fisheries Imernntional Limiled (“China Fisheries™), defined as a 1 wonths ended
Jointty-controiied entity under prevalling accounting standards. using proportionale consolfidation. The PAH 3
Group's shure of the assews. liubilitics, income and expenses of the joinily-controlled entlty are combined with 30.06,2005 0.06.2004
the equivalent items In the financial on b li ine basia, Where the PAH Group HK 5000 HKS$ 000
transacis wilh its jointly-controlled entity, unrealised profits and losses are eliminuted to the extent of the PAH Operating activities
::v‘r;:l:p":r::’l:yr::d]m the joint venture except when unrealised joases provide evidence of an impairment of the Profit before income tax and share of results of associates 47.846 15,746
b. A substaniial portion of the PAH Group's profit nelthes arises In. nor is derived from, Hong Kong and accordingly A"Ij“ls“"““:i(‘:::ses 16,006 10.889
ft i1 not subject to Hong Kong Profits Tox. PAH has no assessable income in Singapore. nterest €xp : B
Interest income (298) {43
e Minority interests represented the share of profit by the minority shareholder of Zhonggang Fisheries Limited. Amortisation of deferred charter hire 5,668 -
o 70% owned subsidisry of the PAH Group. Depreciation expenses 1.696 1,338
1{b) (1) A balance sheet (fur PAH and the PAH Group), together with a comparative statement as at the Operating cash flows before movements in working capilol 70,818 27,542
end of the immediately preceding (inanclal year. N Inventories 25%.72) (6%,526)
. Trade receivables, other receivables and prepayments 295,945 431,781t
PAH Grou PAH N
30.06.2005 31032005  30.06,2008  31,03.2005 Advances Lo PRl led enti e (6.187
o " . B ’ mount due from a jointly-controlle entity L2 -
HKE000 HKs'000 Hks 000 HK$'000 Bills receivable 93,520 107,339
NON-CURRENT ASSETS Bank advances drawn on bills and discounted trade
Property, plant and eguipmein 117.330 47,722 - - receivables with insurance coverage {71.026) 2,489
tnvesiment properties 20,7200 20.700 - - Trade ond olher paysbles (366.085) (28,959)
S harter hire HSaaea RS - - Cash generated from operations 290,465 463.479
A L . ! Interest paid (16.006) £10.889)
interests in subsidiaries - - 864,366 834,306 1 aid (303) (490
Imeresis in assoziates 49 370 - - neome fax p JRNGRIVUL . L i
Other assets 2,728 2,728 - Net cash from operating aclivities 274,156 452,100
416,424 352,508 864,366 834,306 Investing ectivities
Interest received 308 431
CURRENT ASSETS . Purchase of property, plont and equiptnent (71,304) (3,073
Inventories . 273.3958 529716 - - s 70 ey
Trade receivables 598,591 622,905 - - Net cash used in Investing activities _ATesen 26l
Trade receivables with insurance coverage 78,345 144,780 - - Financing activities
Other receivables and prepayments 230,798 435,994 - - Proceeds {rom issue of shares 39.386 536
Amount due from a jointly-contralied Nei cash repaid to Pacific Andes Internationat
entity - 41816 - - Holdings Limited nnd its subsidiaries [KANNS] {842y
Advances to suppliers 54.567 15,628 - - Net bank borrowings repaid (442.112)
Bills receivable 95,450 188,970 - - Decrease in pledged deposits -
Pledged deposils | . 285 858 - - . . TTTTOR 135y (4ds a0
Bank bulsnces and cash 232,491 117,499 21.692 7.482 Net cash uged in financing activities _ Q61N @219
‘Net increase in cosh gnd cosh equivalents 12.1s 7.039
1.574.522 2.098.166 21,692 7,482 Cash and cash equivalents at beglaning of the period 117,499 186.860
* For identification purpose only ' . Cash and cash equivalents at end of the period 124.614 193,899
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Hd) (b

1(dy Uiy

A statement (for PAH and (he PAH Group) showing elther (1) al} chenges in equity or (ii}
changes Jao equity other than those arlsing from capitalisation tasues and distributions to
sharcholders, together with 8 comparative statement for the corresponding period of the
immediately preceding financial year. *
! Currency
. exchange
Share Share Revsfuotion  (ronsiotlon Retzlned  Minority
capilal  premium reseeve reserve  Gooduill proflis Interests Tota!

HKS'0D0  HKS'000-  HK$'000  HKS000  HKS'000  HAS000  HKS'000  HKS'000
PAH Group
Batance at | April 2004 463,004 4m 1n [{13] (24.883) 378792 3 841,243
Exercise of warranis 5% - - - - - - 56
Net profit - - - - - 15.491 - 15.491
Batsnee at 30 June 2004 461.560 4.2 Rl (8) 14881 394081 23 332,210
Batance ol | April 2005 §37.209 num 803 (18) (M8 30239 22206 1.061.93)
Exertise of warrants 38,650 - - - - - - 38650
Exercise of options 16 - - - - - - 36
Hewprofie - - - - - 4011 64611 41115
Bslaace al 30 June 2005 576,595 14,212 303 {18 (24883 543,106 28819 L143.6M
PAH
Batance el | April 2004 463.024 #2m - - 304743 - 91009
Exercise of warranis 536 - - - - .- - 536
Nexjos - - - - 1374 - 1374y
Datence ol J0 june 2004 463,560 Ham - - - JH.369 - 142,201
Batance at | April 2005 $7.209 wan - - - 280,307 - 841783
Esercise of warrants 38650 - - - - Co- - B30
Exercise ol options 136 - - - - - - ne
Nei profit - - - - - 1383 - 158
Balarce 21 30 June 2003 576.595 24.202 - - - 285.191 - 386.038

Details of any changes in (he PAH's shore capital arlsing from rights issve, bonus Issue. share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or ns consideration for ccquisition or for any other purpose since the end
of the previvus period reported on, State alsu the number of shares that may be Issued on
conversion of all the outstanding conver(ibles as at the end of the current financial period
reported on and 85 al the end of corresponding period of thie immediately preceding financial
vear.

During the |QFY2006. 4).587,644 ordinary shares of §30.20 ench were issued as a resuit of the
exercise of warrants and 800.000 ordinary shares of $$0.20 each were issued as a result of the
exercise of share opiions.

As at 30 June 2005, there were no outstanding warren(s (30.6.2004: 121,933,625 warrants outstanding
of an exercise price of §50.20) ond no outstanding share opiions under the Pacific Andes'{Holdings)
Share Oplion Scheme 2001 (30.6.2004: 800.000)."

PAH did ot make ony purchases of its shares during the 1QFY2006.

Whether the ligures have been nudited, or reviewed and in accordance with which standard
{e.g. the Singepore Standard on Auditing 910 (Engagements to Review Financinl Statements), or
an equivalent standard)

The figures have not been audited or reviewed by PAH's auditors.

Where the figures have been nudited or reviewed, the suditors’ report (Including any qualiflcations
or emphasis of matter)
Not applicable.

Whether-the same accounting policles ond methods uf computation as in the issuer’s most recently
oudited annual financial statements have been applied.

The necounting policies und meihods of ion adopted are with those applied in the
audited financial stalements for the year ended 31 March 2005 except that the PAH Group has adopred
all the applicable new/revised Financial Reporting Standords (“FRS™) which became efiective during
the year. :

If there ore ony changes in Lhe accounting policies and methods of computation, Including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect
of. the chonge .

The adoption of new/revised FRS is currently assessed 1o have ne significent impact on the financial
position and results of the current und prios period of the PAH Groug.

Eavnings per ordinary share of the PAH Group for the current period reported on snd the
corresponding period of the immediately preceding financial year, after deducting any provision
for preference dividends .

PAH Group
Enrnings per ordinary share 3 months 3 months
ended ended
20.06.2005 30.06.2004

- (i} Based on weighted average number of ordinary shares

HK56.39 cents
HKG.27 cents

HK2.86 cents
HK2.60 cents

in issue: and
{ii} On o fully diluted basis
The calculation of the busic and diluted earnings per share
is based on the following data:
Earnings
Weighled average number of ordinary shares used in

HK$40,712,000 HK$15.491,000

calculation of basic earnings per share 636,974,128 541,223,908
Effect of dilutive potential shures in respect of:

- Share options 251.225 354318

= Warrants . 12,328,887 54,229,061
Weighted average number of ordinary shares used in

calculation of diluted earnings per share 649,554,240 595.807,287

Net asset volue {(for PAH and the PAH Group) per ordinary share based on Issued share caplial
of the Issuer ot the end of the (a) current period reported and (b) immediately preceding finzncial
year

PAH Group PAH
30.06.2005 31.03.2005 30.06.2005 31.03.2005
Net asset backing per ordinary share
based on exisiing issued share capital
as at the end of period reporied on HKS$LT3 HKS1.68 HKS1.3¢ HK$1.26

A review of the performance of the PAH Group, to the extent necessary for o reasunable

understanding of the PAH Group's business. 1t must include a discusslon of the following:

1@} any significant factors thot affected the turnover, costs, and earnings of the PAH Graup
for the current financial period reported on, including (where applicable) seasonal or
cyclical factors; and

(b) any materisl factors (hat affected the cash ﬂn;\'. working capital, assets or liabilities of the
FAH Group during the current {inanclal period reported on.

Flrst Quarter (107} FY2006 ¥s IOF Y2005

Financial Results

Business was extremely vibrant in the |QFY2006 with sirong demand for frozen fish from the PRC
and the strong contributions delivered by Chinn Fisheries. Compared (o the IQFY200S, The PAH
Croup’s turnover grew 69.4% from HK$475 miflion 1o HK$80S5 million. Correspondingly, net profit
after tax but before minority interests rose from HK$15.5 million to HK$47.3 million representing an
incrense of 205.5%. Afier tzking into account minority interests, net profit for the period registered a
growth of 162.8% and stood at HK$40.7 million at 30 June 200S.

China Fisheries is a jointly-controlied entity of the PAH Group. The company is principally engaged
in fishing and provision of management services for fishing vessels, Currently China Fisheries opernies
and monoges 34 fishing vessels with a toral gross tonnage of about 38,500 metric tons in the Indian,
Atlantic and Pacific Oceans. .
By product categories, the sale of frozen fish continues to dominale as the PAH Group's core business
contributor accounting for baut 92.0% of the PAH Group's total tumover. Relative (o | QF Y2005, the
sale of frozen fish in 1QFY2006 was significantly stronger rising from HK3467.0 million 10 HK3740.1
million representing an increase of about 58,5%. In oddition to the sele of trozen fish. this quarter
also saw sales contribution from fishing activilies, Fishing activities, the China Fisheries's key business
activities, accounted for about 6.2% of PAH's tofal seles in I1QFY2006.
Geographically, the PRC munintaingd its position as the largest market foi the PAH Group accounting
for about 90.0% of the PAH Croup's total sales. Two other imarkets showing promising growth potentials
this quarter are Korea and Japan. Sales to these (wo latter markets in iQF Y2006 comprises aboul
2.7% and |.1% of the PAH Group’s total sales cespectively.
Corresponding to the higher business activities in JQFY2006. higher selling and adminisiration expenses
were incurred as China Fisheries's expenses were consolidated into the PAH Group's accounts.
Additionally, interest expenses incurred were also higher due to the increased business activities,
During the quarter under review, after consolidation. the PAH Group's aggregate selling ond
administration expenses rose 39,3% and 52.4% 1o HK$5.95 million ond HK$17.54 miilion respectively
and interest expenses grew 47.0% to HK$16.01 million, The increase in inlerest expenses incurred
during the quorter was due to the additional finencing undertaken by China Fisheries to fund its
business expansion.
The PAH Group's net cash inflow from operating activities as al the end of 1QFY 2006 stood ni
HK$274.2 million as scompared ta HK3452.1 million in 1QFY2005. The lower cash inflow generoted
during the quarter was primarily due to the repayment of trade creditor balnaces.
Balance Sheet
Key highlights of the balance sheet in YQFY 2006 showed fower inventories. trade prepayments. bank
borrowings and trade payables, However. fixed assets were higher due to the acquisition of n refrigerated
(ransportation vessel.
lit the fourth quarter of FY2005 ("4QFY2005"), the PAH Group’s inventory level rose significantly
and stood at HK$529.7 million as at the end of the quarter. The increase in ihe inventory level in
4QFY 2005 raised the PAH Group's nel gearing to 73% to support its inventery financing needs.
However, this lemporary rise in the PAH Group's net gearing level was thereafter addressed in
1QF Y2006 following the end of the peak season in March 2003.
In previous years. prior to the entry of China Fisheries into the PAH Group. (he latter sourced fish in
the market {rom its existing group of suppliers. This places a limit on the amount of frozen fish tha
the PAH Group can stock and sell into the market. Subsequently. following the acquisition of China
Fisheries, PAH now has access to a new source of fish supply from China Fisheries. Therefore, in
addition (o tts existing sources of frozen {ish supply. the incremental quantity of frozen fish sourced
from China Fisheries has given PAH a distinct advantage and a!so assures the PAH Group’s ability (o
cater to the growing market demand especially in the PRC. The udded advantage that PAH was able 1o
reap from its essociation with China Fisherics was clearly dermonstrated by the higher turnover and
net profitability delivered by the PAH Group in 1QFY2006.
Compared 1o the 4QFY200S, inventories as wel) as trnde prepayments were Jower in |QFY 2006 due
1o the end of the peak season in April. Annually, the peak season for the PAH Group's business ends
afier April and hence the balances of inventories and trade prepayments will (aper downwards thereafier,
Hence in IQFY2006. compared to the preceding quarter, inventories declined 48,3% from HK$529.7
million to HK$274.0 million and trade prepayments also decrensed from HK$403.2 million 10 HKS198.0
mitlion representing a reduction of 50.9%.
Included in this quorter's balance sheet was n 145.9% increase in investment in praperty. glant and
equipment which rose from HKS$47.7 million to HK$117.3 million. This increase way airibulable to
the acquisition of o refrigerated transportation vessel by the PAH Group 1o increase its operational
efficiency. This investment was funded internally by the PAH Group. On its longer lenm borrowings. a
lerm loan was undertaken by Chine Fisheries in 1QFY 2006 to finance the paymeni of deferred charier
hire for fishing vessels employed in its operations. This resulted in en increase in the PAH Group's
term loan of HK$161.9 million,
Inventory and debtors wurnover days stood at 45 days and 68 doys os ut 1QFY 2006 as compared to
60 days and 79 days in FY 2005, The impraved efficiencies were due to the reduction in invenlory and
trade receivables following the end of the peak season in April,
Where a forecast, or a prospect statement, has been previously disclosed to shereholders. any
voriance between it and the actusl resuits
The 1QFY2006 Results announcement is in fine with the prospect statement disclosed to sharcholders
in the last Full Yeur Results announcement.
A commentary at the dote of the announcement uf the competltive conditions of the industry in
whicl the PAH Group operates and any known factors or events that may affect the PAH Group
In the next repurting pertod and next 12 months
Into the second quarter of FY2006, PAR will continue 1o expand and integrate its upsireain and
downsiream activities and help China Fisheries pursue further business growth in the provision of
fishing management services and fishing aclivilies.
The PAH Group is very encouraged by iis strong performance in the 1QFY2U06. As the PAM Group
continues ta integratc and improve the efficiencies of both PAH's and Chinu Fisheries’s operations, it
is optimistic and confident of its ubility to remuin profitabie in FY2006.
Dividend .
(a) Current Financial Period Reporied On .

Any dividend declared for the current finuncial period reported on?

None
(b)  Corresponding Period of the Immediaiely Preceding Financial Year

Any dividend deciared for the corresponding period of the immediately preceding financial

year?

None
fe) Date payable

Not applicable.
(d)  Books closure date

Not applicable.
if no dividend hes been declared/recoinmended, n statement 1o that effect
No dividend hus been declared in the period under review,
Interested person transactions

Agaregate value of nil
interested person
transactions during
the firancial year
under review {excluding
transactions less
than $8$100,000
and transactions
conducted under
sharehuiders mandate
pursuant to Rule 9241

Aggregale value
of all interested
person (ransaclivns
conducted under
shareholder's mandate
pursuant (o Rale 920
(excluding transactions
less than $5$100.000)

3 months 3 moaths 3 months 3 months
eaded ended ented ended
Name of interested person 30.6.2008 30.6.2004 30.6.2008 30,6,2004
HKS 000 HK$ 000 HKS 000 HKE V00
Pacific Andes Internationai
Holdings Limiled and its \
subsidinries .
Administrative expenses - - 3.692 2,978
nterest expenses 21 k] - -

BY ORDER OF THE BOARD

Pacific Andes tnternationa) Holdings Limited
Cheng Nai Ming

Company Secretary

Hong Kong, 15 August 2005

As at ihe date of this aunonncement, the exeeitive direcrors of the Compuny are Mr. Ng Swee Hong. Mr. Ne
Joo Siang. Madam Teli Hong Eng. Mr. Ng Juo Kwee. Mr. Ny Juo Puay, Frunk, Ms. Ng Puas Yee and Mr. Cheny
Nai Ming whilst the independent non-execuiive divectors of the Company are Mr. Lew V. Robers, Mr. Kok
Lum Kwong, Lorry and Mr. Yelt Man Chun, Kent.
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| PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
| XKPFBENEBBREZRER2A

{Incorporated in Bermuda with limited liability)

(Stock code: 1174)
ANNOUNCEMENT IN RELATION TO THE UNAUDITED RESULTS
FOR THE FIRST QUARTER ENDED 30 JUNE 2005 OF PACIFIC ANDES (HOLDINGS) LIMITED

The Board of Directors ("Directors”) of Pacific Andes International Holdings Limited (the “Company™) is pleased to the dited consolidated results of Pacific Andes (Holdings) Limited (“PAH"), the
Company’s 65% owned subsidiary, the shares which are tisted on the Singapore Exchange Scouritics Trading Limited. and it subsidiaries (the “PAH Group") for the first quarter ended 30 June 2005,

This aao isa duction of the made by The PAH pursuant 1o the Listing Manual of the Singapore Exchange Securities Trading 1¢d) (i) A statement (for PAH and the PAH Group) showing either (i) all chaoges in equity or (i) changes in equity other than those arising from
Limited on 1S August 2005. Hereinbelow is the d idated results of PAH and PAH Group for the first quarter ended 30 June 2005, is made capitalisation issues and distributions to shareholders, together with a comparative for the corresponding period of the i
pursuant (o the disclosure obligation under Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited. preceding ficancial year. o
The financial and idated financial of PAH 2nd PAH Group arc properly drawn up in accordance with the provision of the »h.nqr_.n”m“
Singapore Financial Reporting Standards and are refeased in the web site of www.sgx.com of the Singapore Exchange Securities Trading Limited on L5 Share Skare Revalustion  traashtion Retained Minerity
August 2005, . capital premium reserve reserve Goodwill profits interests " Total
1(a) An income statement (for the PAH Group) together with a comparative for the ca ing period of the § di ding PARG HES'000 HE3'000 HET000 HKS000 HK$'000 HEY'000 fiks000 HES'00
N roup
financial year . . Batance at 1 April 2004 463,024 UM 3 a8)  (es8y  IMI™ B 4126
Income Statement for the First Quarter ended 30 fune 2005 . Exercise of warrants 536 ~ . - - - - 536
PAH Group Net profit - ~ - - - 15491 - 15,491
3 months ended Increase/ .
30.06.2005 30.06.2004 (decrease) Balzace at 30 June 2004 463,560 24,172 n {i8) (24.383) 394,283 23 857,220
HKS'000 HK$'000 % Baiance -M 1 April 2008 . uwwmww 14272 203 (18) (24,883) 502,394 22.206 _ewwwww
Exercise of warrants . - - - - - - g
Revenue . 804,888 425,135 69.4 Exercise of optioas 136 . - - - - - 736
Cost of sales . (718,366) (433,346) . 658 Net profit _ - - - _ 40112 6613 41315
Gross profit 86.522 41,789 107.0 Balance at 3¢ June 2005 576,595 24,272 §03 (18) {24,883) 543,106 28819 | 1148694
; Other operating income 821 . 630 30.3 PAH
Selling and distribution expenses {5,952) (4,274) 39.3 3 - - - 743 - 792,039
Administrative expenses (17.539) (11.510) 524 Datance st 1 April 1004 o wamn . : oo . 536
Profit from operations 63.852 26.635 . 139.7 Net lass - - - - - 614 - @)
Finance costs (16,006) (10,889) 41.0 Balance at 30 June 2004 463,560 24272 - - - 34369 - 792,201
47,846 15,746 203.9 Balance at 1 April 2005 537,109 um - - - 280,307 - 841,788
Share of results of associates @n 65 {132.3) Exercise of wamunts 38,650 - - - - - - 38,650
Exercise of options 736 ~ - - - - - - T8
< Profit before taxation 47,825 5,811 202.5 Net profit - - - - - 4884 - 4884
Taxation (500) 020 563 Balance at 30 June 2008 576,595 24271 p - P TIETT - 886038
Profit after taxation 47,325 15,491 2055 1{d) (ii) Details of any changes in the PAH's share capital arising from rights issne, bonus issue, share buy-backs, exercise of share options or
N . warrants, conversion of other issues of equity securities, issue of shares for cash or as consideration for scquisition or for any other purpose
Auributable to: since the enod of the previous period reported on. State 2!s0 (he number of shares that may be Issued an conversion of all the cutstandin
Sharehalders of PAH 40.712 15.491 162.8 convertibles as at the end of the correat financial period reported on and as at the end of correspanding period of the i diatet:
Minority interests 6,613 - NM preceding financial year.
41325 15,491 205.5 During the IQFY2006, 41,587,644 ordinary shares of $50.20 each were issued a5 a result of the excrcise of warrants and 800,000 ordinary shares of
. . - muo.nw erch wert issucd as a result of the exercise of sharc options. F
PAH Group As at 30 June 2005, there were no outstanding warrants (30.6.2004: 121,933,625 warrants outstanding of an exercise price of $30.20) and no
3 months ended lncrease/ outstanding share options under the Pacific Andes (Holdings) Share Optian Scheme 2001 (30.6.2004; 800,000). AR
30.06.2005 30.06.2004 {decrease) PAH did not make any purchases of its shares during the 1QFY2006.
HK3 000 HK$'000 % 2 Whether the figures have heen audited, or reviewed and In accordance with which standard (e.g. the Singapore Standard on Auditing 910
Other operating income including interest income 821 630 30.3 {Engagemeats to Review Financial Statements), or an equivalent standard)
Interest on borrowings ] o . (16.006) (10.889) 70 The figures hove not been audited of reviewed by PAH's E._ES-?_ _—
Depreciation expenses (1,696) {1.338) 268 3 Where the figures have been audited ar reviewed, the suditors’ report say g or emp of matter)
Foreign exchange gain/(loss) 258 (142) (281.7) Not applicable. -
Note: . q. Whether the same ing policles and of as In the lssuer’s most receatly audited anaual flnancle) statements bave
: been applied.
A The PAH Group reporu i interests in China Fisheries Interantional Limited (“China Fitkerics™). defined a3 a joindy-controlled eatity under prevailing accounting The wow%..a_sw policies and methods of computation adopted are i with those applied in the sudited financial sistements for the year eaded
sunderds, using propartionate consolidation. The PAH Group's shase of the mssers, linbilities, income and eapeases of the jointly-controlled entity are combined 31 March 2005 except that the PAH Group has adopted all the icabl ised Financisl R i {*FRS") which became
with the items in the i financial on & linc-by-line basis. Where the PAH Group ransects with its jointly-controlled entity, b e

effective during the year.

uareafised profits and fazses are climinated to the cxtenm of the PAH Group’s incerest in the jaint venture except when usreatised losses provide evidence of an 5 If there are any changes in the accounting policles and methods of computation, ?.n_ca..na any required by an accouating standard, .nw!
B . , y

impairment of the asses transferred,

. : .. . . B 5 . - N has changed, as well as the reasons for, and the effect of, the change
b A substantial portion of the PAH Group's profit neither arises in, nor is derived from, Hung Kong and accordiogly it is not subject to Hong Kong Profits Tax. PAH The adoption of new/revised FRS is corvently assessed to have no significant impact on the financial position and results of the current and prior
has 0o assessable income in Singapore. period of the PAH Group. 0 .
. Minority intesests represcnted the share of profit by the mivority sharcholder of Zhonggang Fisheries Limited, » 70% owned subsidiacy of the PAH Group, 5. Earnings per ordinary share of the PAH Group for the current period reparted on and the cor ding period of the immediatel
(b} (i) A batance sheet (for PAH aud the PAH Group), together with a comparative statement as at the end of the immediately preceding financial preceding flnsncial year, after deducting any provision for preference dividends PAHG
ear. roup
Y PAH Group PAH Earnings per ordinary share 3 months 1 moaths
30062005 31002005  30.06.2005 31032005 so08aacd 00f e
HKS'000 HKS'000 HK$'000 HKS 000 G Bused ehtcd ber of ordi " e e
1, ased on weight average number of ordinary shares g
NON-CURRENT >wmm..ﬂm in issue; -=wn 4 HK6.39 ceats HK2.86 centy
Property, plant and cquipment 117,330 41,722 - - (ii)  Ona fully diluted basis HK6.27 cents HK2.60 cents
lpvestment propertics X 20,700 20,700 - - The caiculation of the bagic and diluted camings per share is based on the following data:
Goodwill 105,293 105,293 - - Earnings HK$40.7(2,000 HK$15.491.000
Deferred charter hire 170,024 175.692 - - . " : : : .
. e * 3 Weighted average number of ordinary shares used in calculation of basic carnings per share 636,974,128 541,223,908
"inﬁa in subsidiaries - - 864,366 834,306 Effect of dilutive potcntial shares in respect of:
merests in associates 349 370 - - ~ Share options 251,225 354318
Other assets 2,728 2,728 - - — Warrants 12,328,887 54,229,061
. 416,424 352,505 864,366 834,306 Weighted average number of ordinary shares used in calculation of diluted camings per shure 649,554,240 595,807,287
CURRENT ASSETS . 7. Net nsset value (for PAH and the PAH Group) per ordinary share based an issued share capiiaj of ihe issuer at the end of the (@) current
faventories 273,995 529,716 - - period reported and (b) immedisiely preceding financial year
Trade receivables’ 598,591 622,905 - - oosaon HGrom o5 30062005 T 31032008
Trade receivables with insorance coverage 78,345 144,780 - - 30.06. 31.03. b e

fnmiad baoa mamient




1(b) (i}

1)

416,424 352,508 864,366 834,306 Weighted average number of ordinary shares used in calculation of diluted nn:::mm per «rnan 649,554,240 595,807,287

CURRENT ASSETS 7. Net asset value (for PAH and the PAH Group) per ordinary share based on issued share nnu.G_ of the issuer a1 the end of the (a) current

Inventories 273,995 529.716 - - period reported and (b) immediately precediag financial year PAH G Al

Trade receivables 598,591 622,905 - - rone

Trade receivables with insurance coverage 78,345 144,780 - - . packing oce ontioury share hesed on existing issued share cepitl 30062005 31.03.2005 30062005 31032005

Other receivables and prepayments 230,798 415,994 - _ 1 asset backing per ardinary share based on existing issucd share capit

Amount due from = jointly-controlied entity - 41.816 - - as at the end of period reported on HK31.73 _.__a_‘m.w HKS$1.34 1_0_,“5

Advaaces to supplicrs 64,567 15,628 ~ - 8. A review of the performance of the PAH Group, to the extent necesssry for a reasonable understanding of the PAH Group’s business. It

Bills receivable 95,450 188,970 - - mnst incinde » discussion of the foliowing:

Pledged deposits 285 858 - _ (a)  =ny significant factors that affected the turnover, costs, and earnings of the PAH Group for the current fionncial period reported on,

Bank balances and cash 232.491 117,499 21,692 7.482 inctuding (where applicable) seasonat or cyclical factors; and

15 098166 |~\_lmol.. "y (b} any material factors that affected the cash Aow, working capital, assets or _.-E__:G of the PAH Group during the earrent financial
374, 098, 692 K period reported oa.

CURRENT LIABILITIES Flrst Quarter (107 FV1606 Vs 10FY2005

Trude payables 12.999 206.558 - . Financial Results

Oth pay bl 26.926 114.452 - Business was extremely vibrant in the 1QFY 2006 with strong demand for frozen fish from the PRC and the strong contribetions delivered by China

cr payanies y g - - Fisheries. Campared to-the IQFY2005. The PAH Group's tumover grew 69.4% from HK$475 miilion to HK$805 million. Correspondiegly, net

Tax lisbilities " 3014 2817 B - profit after tax but before minority interests rose from HK$15.5 milhioa to HK$47.3 million representing an increase of 205.5%. After taking into

Amount due to a joiatly-controlted entity 18,655 - - - ¥ccount minofity interests, nel profit for the period registered a growth of 162.8% and stood at HK$40.7 million at 30 June 2005.

Amounts m___n to vme_me Andes China Fisherics is a joinily-controiled entity of the PAH Group. The company is principally cngaged in fishing and provision of mapagement
Internutional Holdings services for fishing vesscls. Currently China Fisheries operates and manages 34 fishing vessels with & total gross tonnage of about 38,500 metric
Limited and its Ev:EE...n» i . 1,139 4,250 - - tons in the [ndian, Atlantic and Pacific Oceans.

Bank advances drawn on bills and discounted uade ceceivables . By product categories. the sale of frozen fish continucs ta dominate as the PAH Group’s core business contributor accounting for about 92.0% of the
with insurace coverage ) 3,470 74,496 - - PAH Group's total turnover. Relative 1o 1QFY2005, the sale of frozen fish in 1QFY2006 was significantly stronger rising from HK3461.0 million to

Current portion of interest-bearing bank borrowings 621,620 891.356 - - HK$740.1 million representing an increase of about 58.5%. In addition 10 the sale of frozen fish, this quarter also saw sales contribution from

698.863 1.383.929 - _ fishing activities. Fishing activitics, the China Fisheries's key business activities, accounted for about 6.2% of PAH's total sales in 1QFY2006.
. L G ically, the PRC maintzined its position as the largest market for the PAH Group accounting for about 90.0% of the PAH Group's total

NET CURRENT ASSETS 875,659 714,237 21,692 7.482 sales. ?S other markets showing promising growth potentials this quarter are Korea and Japan. Sales to these two latter markets in 1QFY2006

zbout 2.7% and 1.1% of the PAH Group’s total sales respectively.

NON-CURRENT LIABILITIES Corresponding to the higher business activities in 1QFY 2006, higher selling and admiaistration cxpenscs were incurred as China Fisheries's

Interesi-bearing bank borrowings . 143,149 4519 - - expenses were consolidated into the PAH Group's accounts. Additionally, interest cxpenses incurred were 1130 higher due to the increased business

Deferred taxation 240 240 by - sctivities. During the quarter under review, after consolidation, the PAH Group's aggregate selling aod administration expenses rosc 39.3% and

. 143389 4959 _ - 52.4% 1o HK$5.95 million and HK$17.54 million respectively and interest expenses grew 47.0% to HK316.01 million. The increase in interest
’ . - expenses incurred during the quarter was duc to the additional financing undertaken by China Fisheries to fund its business expansion.
NET ASSETS 1,148.694 1,061,983 886,058 841,788 The PAH Group's net cash inflow from operating activitics as at the end of §QFY2006 stood at HK$274.2 million as compared to HK3452.1 million
CAPITAL AND RESERVES in IQFY2003. The lower cash inflow generated during the quarter was primarily due to the repayment of trade creditor halances.
8 Balance Sheet

Share capital 576,595 537,209 576595 537208 Key highlights of the balance sheet in 1QFY2006 showed lower inventories, trade prepayments, bank ec:ci_uwu and urade payables. :as:nr

Reserves 543,280 502,568 309.463 304,579 fixed assets were higher due to the acquisition of a tefrigerated transporiation vessel.

Shareholders’ cquity 1,119,875 1,039,777 886,058 841,788 In the fourth quarter of FY2005 ("4QFY2005™), the PAH Group's inventory level rose significantly and stood st HK$529.7 million as at the end of
L the quarter. The increase in Ea ioventory level ia \»Om<~8u caised the PAH Group’s net geasing to 73% to support its inventory financing needs.

Minority interests 28.819 22,206 - - However, this temporary rise in the PAH Group's net gearing level was theseafter addressed io 1QFY2006 follawing the end of the peak season ia

- March 2005.
48,694

TOTAL EQUITY 1,148,689, 1061983 886,058 841788 Jn previous years, prior to the entry of China Fisheries into the PAR Group, the latter sourced fish in the market from its existing group of suppliers.

Aggregate amount of the PAH Group's borrowings and debt securities This places s limit on the amount of frozen fish that the PAH Group can stock and sell into the market. Subsequently, ?:oﬁ:.n the scquisition of

A ble i P " China Fishcries, PAH now has access to a new source of fish supply from China Fisherics. Therefore, in addition to its existing sources of frozen

mount repayable in one year or less, or on deman fish supply, the incremeatal quactity of frozen fish sourced from China Fisherics has given PAH a distinct adventage and also assures the PAH
As at 30.06.2005 As at 31.03.2005 Group's bility to cater 1o the growing market demand especially io the PRC. The added sdvantage that PAH was able to regp from its association
Secured Usnsecured Secured Unsecured with China Fisheries was clearly demanstrated by the higher ternover and net profitability delivered by the PAH Group in 1QFY2006.
HK$'060 HK3'000 HKS$'000 HK$'600 Comparcd to the 4QFY2005, inventories as well as trade prepayments were Jower in 1QFY2006 duc to the end of the peak season in April.
683 626.937 683 890,673 Annually, the peak season for the PAH Group's business ends after April and hence the balances of inventorics and trade prepayments will taper
N N downwards thereafier. Hence in 1QFY2006, compared to the preceding quarter, inventories declined 48.3% from HK$529.7 million to HK$274.0
Amount repayable after one year million and trade prepaymenis also decressed from HK$403.2 million 1o HK$198.0 million representing.a reduction of 50.9%.
As af 30.06.2005 . As at 31.03.2005 Included in this quarter’s balance sheet was a 145.9% increasc in investment in property, plant and equipment which rosc from HK347.7 million to
HKS$1!17.3 millioa. This increase was attributable to the acquisition of a refrigerated transportation vessel by the PAH Group to iacrease ‘its
Secured Unsecured Secured Unsecured : 4 e . G 8
HK$"000 HES$'000 HKS'000 HKS'000 operational efficiency. This investment was funded internally by the PAH Group. On its longer term borrowings, a term loan was undertaken by
China Fishesies in LQFY2006 to finance the payment of deferred charter bire for fishing vessels employed in its operations. This resulted in n:
4352 138,797 4,519 - increase in the PAH Group's term foan of HK$161.9 million.

Details of any collateral
The PAH Group had pledged land and buildings with aggregate net carrying values of approximately HK$19.4 million (31.3.2005: HKS19.5
million) to secure the mortgage loan of the PAH Group granted by a bank.

A cash flow statement (for the PAH Group), together with a comp ve for the corresponding period of the immediately
preceding financial year.

3 months ended

30.06.2005 30.06.2004
HKS$'000 HK$'000
Operating activities
Profit before income tax and share of results of associates 47,846 15,746
Adjustments for:
Interest expenses 16,006 10.889
Intcrest income (398) (431)
Amotisation of deferred charter hire 5,668 -
Depreciation expenses 1.696 1338
Operating cash flows before movements in working capitel 70,818 27.542
Inventorics 255,721 (69.526)
Trade receivables, other receivables and prepayments 295,945 431,781
Advances to suppliers (48.939). (6.187)
Amount due from a jointly-controlled entity 60,511 -
Bills receivable 93,520 107,339
Bank advances drawn on bills and di trade i with i 15 {71,026) 2,489
Trade and other payables (366.085) (29.959)
Cash generated from operations v 290,465 - 463,479
Interest paid (16,006) {1D,389)
Income tax paid (303) (490)
Net cash from operating activitles 274,156 452,100
Investing activities
Interest received 398 431
Purchase of property, piant and equipment : (71.304) (3,073)
Net cash used in investing activities . {10,906) {2.642)
Flauncing setivities
Proceeds from issuc of shares 39,386 536
Net cash repaid to Pacific Andes International Holdings Limited and its subsidiaries (3.111} (842)
Net bank borrowings repaid (132,983 (442,113)
Decrease in pledged deposits hTE] -
Net cash used in financing activities © o (96.135) {442,419)
Net increase in cash and cash equivalents 107115 1.039
Cash and cash equivalents at begianing of the period 117.499 186,860
Cash and cash equivalents at end of the period ’ 224,614 193,899

For identification purpase anty .

Inventory and debtors wrnover days stood at 45 days and 68 days as at 1QFY 2006 as compared 10 60 days and 79 days in FY2005. The :un::\na
efficiencics were due to the reduction in inventory and trade receivables following the end of the peak season in April.

9. ‘Where a forecast, or a prespect statement, has been previously disclosed S m-;..n__a_.»nﬁ. E_« variance between it and the actual results
The IQFY2006 Results annouacement is in line with the prospect in the Jast Full Year Results announcement.
10. A commentary at the datc of the of the ith diti e~ :: industry in which the PAH Group operates and any

known factors or events that may affect the PAH Group ia the next reporting period and next 12 months
Into the sccond quarter of FY2006, PAH will continue to expand and integrate its upsiream and dowastream activities and belp China Fisheries
pursue further business growth in the provision of fishing management scrvices aad fishing activities.
The PAH Group is very encouraged by its strong performance in the _01<Ncca As the PAH Group continues 1o intcgrate and improve the
cfficiencies of both PAH'S and China Fisheriex's itis and confident of its ability to remain profitable in FY2006.
1L Dlvidend
(a)  Current Financial Period Reported On
Any dividend declared for the current financial period reported on?

None

(b)  Corresponding Period of the ?.5«&&&\ Preceding Financial _\R\
Any dividend declared for the g period of the i 1y p ing finaacial year?
Noae

(¢}  Date payable
Not applicable.

(d)  Books closure date
Not applicable.

Q. f o dividend has been declared/; ded, 8 1o that effect
No dividend has been declared in the period under review.
13. Interested person transactions
Aggregate value of all
luterested person
- transactions during
the financial year Aggregate value
under review {excluding of all interested
transactions less person transactions
than 5$100,000 conducted under
and transactions shareholder’s mandate
canducted :n.—: pursuant to Rule 920
shareholders ludi i
- pursuant to Rule 920) less than 5$100,000)
: 3 months 3 months 3 months 3 months
ended ended ended ended
Name of Interested person 30.6.2005 30.6.2004 30.6.2008 30.6.2004
HK$'000 HK$'000 HK$'000 HKS$'000
Pacific Andes International Holdings Limited and its subsidiaries
Adminisirative expenses - - 3,692 29719
Interest expeases 21 3 - -

BY ORDER OF THE BOARD
Pacific Andes Internationn! Holdings Limited
- . Cheng Nal Ming
Company Secretary

Hong Kong, 5 August 2005

As at the date of this announcement, the executive directors of the Company are Mr. Ng Swee m::% Mr. Ng Joo .?SF Madam Teh Hong Eng, Mr. Ng Joo
Kwee, Mr. Ng Joo Puay. Frank. Mx. Ng Puay Yee and Mr, Cheng Nai Ming whilst the indep of the Company are Mr. Lew V.
Robert, Mr. Kwok Lam Kwong, Lurry and Mr. Yeh Man Chun, Kent.
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R-VERFBA-AoUH 463,024 ] 3 {18) (24,883} 378,792 2 841,243
CRBIEFAASHTALE-FHHR FERRER 536 z - - - - Z 536
. . nMBYH - - - - - 15491 - 15,491
-“RREE R-RSAFAAZtR2EH 463,560 120 ki) (18) (24.883) 394,283 23 857,270
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Fit R4 TERBHEA 38,650 - - - - - - 38,650

L3 804,888 69.4 nERRg 16 - - - - - - 36
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RibmagwA 821 303 2HER
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The Stock Exchunge of Hong Kong Limited takes no responsibilits for the contenes of this announcement.
makes qo represemidiion as to (s aecuracy or complereness and expressdy diselaims any liability whaisoever

for any loss howsoever arising from or in relivnce upon the whole ar any part of the contents of this

annauncement.

PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
| AFPTFRAMNEBERERER23

(lncarporated in Bermuda with limited liabiliy)

(Stock code: 1174)

ANNOUNCEMENT IN RELATION TO THE UNAUDITED RESULTS
OF PACIFIC ANDES (HOLDINGS) LIMITED
FOR THE FIRST QUARTER ENDED 30 JUNE 2005

Pacific Andes (Holdings) Limited. a 63% owned subsidiary of the Company whose shares are listed
on the Singapore Exchange Securities Trading Limited. will announce its unaudited consolidated
results for the first quarter ended 30 June 2005 on Monday. I5 August 20035. Interested investors
may visit SGX's web site at or about 1:00 p.m. on Monday, 15 August 2005 to review the
announcement made by PAH in respect of its results. ’

The Company will make available copies of the PAH Announcement for collection by members of
the Company or investors at the Company’s office during normal business hours between [:00 p.m.
on Monday. 15 August 2005 and 5:00 p.m. on Tuesday, {6 August 2005, In addition. any member of
the Compuany or investor may send a written request to the Company (which should be received by
the Company before 11:00 a.m. on Monday. 15 August 2005) to obtain a copy of the PAH
Announcement by fax. : T

The Company will make a further announcement in Hong Kong on Monday, 15 August 2005 setting
out the PAH Announcement. The Company will make all requisite arrangements to facilitate the
release of such announcement on the web site of The Stock Exchange of Hong Kong Limited and the
AMS/3 Trading Terminal at or about 1:00 p.m. on Monday, 15 August 2005. Such announcement
will also be published on newspaper in Hong Kong on Tuesday, 16 August 2005.

" Pacific Andes (Holdings) Limited ("PAH™), a 65% owned subsidiary of the Company whose shares are

listed on the Singapore Exchange Securities Trading Limited ("SGX™). will announce its unaudited
consolidated results for the first quarter ended 30 June 2005 on Monday. 135 August 2005,

An announcement in respect of the said results (the "PAH Announcement™) will be made by PAH
pursuant to the Listing Manual of SGX. Interested investors may visit SGX's web site (http://www.sgx. com)
at or about 1:00 p.m. on Monday. |5 August 2005 to review the PAH Announcement.

.The Company will make available copies of the PAH Announcement for collection by members of the

Company or investors at the Company’s office at Rooms 3201-3210. Hong Kong Plaza. 188 Connaught
Road West, Hong Kong between 1:00 p.m. and 5:00 p.m. on Monday. 15 August 2005 and during normal
business hours on Tuesday, 16 August 2005 (i.e. from 9:00 a.m. to 1:00 p.m. and from 2:00 p.m. to

£ 5:00 p.m.).

Any member of the Company or investor who wishes to obtain a copy of the PAH Announcement by fax
should send a written request to the Company Secretary. Such written request must (a) be sent to the
Company’s fax number at (852) 2858 2764 (b) be marked clearly "RE: REQUEST FOR A FAX COPY OF
PAH RESULTS FOR [ST QUARTER OF 2005/06™: (c) set out clearly the reply fax number of the
member or investor to which the fax copy of the PAH Announcement should be sent: and (d) be received
by the Company before [1:00 a.m. on Monday. 15 August 2005. The Company will provide a copy of the
PAH Announcement to such member or investor by fax as soon as possible after 1:00 p.m. on Monday.
15 August 2005.

The Company will make a further announcement in Hong Kong on Monday. 15 August 2005 setting out
the PAH Announcement. The Company will make all requisite arrangements to facilitate the release of
such announcement on the web site of The Stock Exchange of Hong Kong Limited and the AMS/3 Trading
Terminal at or about [:00 p.m. on Monday. |5 August 2005. Such announcement will also be published on
newspaper in Hong Kong on Tuesday, 16 August 2005,

BY ORDER OF THE BOARD
Pacific Andes International Holdings Limited

Cheng Nai Ming

Company Secrerary
Hong Kong, 11 August 2005
As ar the date of this announcement, the executive direciors of the Company are Mr. Ng Swee Hong.
Mr. Ny Jow Siang. Madam Tel Hong Eng. Mr. Ny Joo Kwee. Mr. Ny foo Puay. Frank. Ms. No Puay Yee
and My, Cheng Nai Ming whilst the independent non-execuiive directors of the Company are Mi. Lew
Vo Robert, M. Kwok Lam Kwong. Larry and Mr. Yeh Man Chun, Kent,

For identification pirpose only
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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you
should consult a licensed securities dealer, bank manager, solicitor, professional accountant
or other professional adviser.

If you have sold or transferred all your shares and/or warrants of in Pacific Andes
International Holdings Limited (the “Company”), you should at once hand this circular
and the accompanying form of proxy to the purchaser or transferee or to the bank, licensed
securities dealer or other agent through whom the sale or transfer was effected for
transmission to the purchaser or transferee.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
circular, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this circular.

PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
AFARMNBEBRERRERAF"

(Incorporated in Bermuda with limited liability)
(Stock Code: 1174)

PROPOSED GENERAL MANDATES TO
ISSUE NEW SHARES AND REPURCHASE SHARES AND WARRANTS

PROPOSED RE-ELECTION OF DIRECTORS
AND

NOTICE OF ANNUAL GENERAL MEETING

*  For identification purposes only 20th IU]Y, 2005
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LETTER FROM THE BOARD

PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
AFEEAEBHERERDA

(Incorporated in Bermuda with limited liability)

{Stock Code: 1174)

Executive Directors: Registered office:
Mr. Ng Swee Hong (Chairman) Canon’s Court
Mr. Ng Joo Siang (Managing Director) 22 Victoria Street
Madam Teh Hong Eng Hamilton HM12
Mr. Ng Joo Kwee Bermuda
Mr. Ng Joo Puay, Frank
Ms. Ng Puay Yee Principal place of business
Mr. Cheng Nai Ming in Hong Kong:
Rooms 3201-3210, Hong Kong Plaza
Independent non-executive Directors: 188 Connaught Road West
Mr. Lew V Robert Hong Kong

Mr. Kwok Lam Kwong, Larry
Mr. Yeh Man Chun, Kent

29th July, 2005

To the shareholder(s) and, for information only,
the warrantholder(s)

Dear Sir or Madam,

PROPOSED GENERAL MANDATES TO
ISSUE NEW SHARES AND REPURCHASE SHARES AND WARRANTS,
PROPOSED RE-ELECTION OF DIRECTORS
AND NOTICE OF ANNUAL GENERAL MEETING

PROPOSED GENERAL MANDATE TO ISSUE NEW SHARES

At the last annual general meeting of Pacific Andes International Holdings Limited
(the “Company”) held on 9th September, 2004 (the “2004 AGM”), a general mandate was
given to the directors of the Company (the “Directors”) to issue, allot and otherwise deal
with shares of HK$0.10 each in the capital of the Company (”Share(s)”). Such mandate
will lapse at the conclusion of the Company’s forthcoming annual general meeting to be
held at 2:30 p.m. on Thursday, 8th September, 2005 at Chater Room II, Function Room
Level (B1), The Ritz-Carlton Hong Kong, 3 Connaught Road Central, Hong Kong (the
“2005 AGM”). -

* For identification purposes only




LETTER FROM THE BOARD

In order to ensure flexibility and enable discretion to the Directors in the event that
it becomes desirable to issue any Shares, approval is being sought from the shareholders
of the Company (the “Shareholders”) at the 2005 AGM to grant a general mandate (the
“General Mandate”) unconditionally to the Directors to issue and allot new Shares equal
in aggregate up to 20 per cent. of the issued share capital of the Company at the date of
passing the proposed ordinary resolution. The obtaining of the General Mandate is in
accordance with the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”). The proposed resolution (the “General Mandate
Resolution”) is set out as Ordinary Resolution numbered I in the notice convening the
2005 AGM dated 29th July, 2005 (the “2005 AGM Notice”) issued by the Company, which
appears in appendix III to this circular.

With respect to the General Mandate Resolution, the Directors wish to state that
they have no immediate plans to issue and allot any new Shares. Approval is being
sought from the Shareholders as a general mandate for the purposes of the Listing Rules.

PROPOSED GENERAL MANDATE TO REPURCHASE SHARES AND WARRANTS

The Listing Rules permit companies with a primary listing on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) to repurchase their own securities on the
Stock Exchange, subject to certain restrictions. At the 2004 AGM, a general mandate was
given to the Directors to repurchase Shares. Such mandate will lapse at the conclusion of
the 2005 AGM. Therefore, an ordinary resolution (as set out in Ordinary Resolution
numbered II (the “Repurchase Mandate Resolution”) as set out in the 2005 AGM Notice,
which appears in appendix III to this circular) will be proposed to grant to the Directors
an unconditional general mandate to, inter alia, repurchase Shares and warrants issued by
the Company carrying rights entitling the holder(s) thereof to subscribe in cash an aggregate
amount of HK$279,837,974 for 199,884,267 Shares at a subscription price of HK$1.40 per
Share (subject to adjustment) at any time up to and including 31st July, 2006 (the
“Warrant(s)”) up to 10 per cent. of the aggregate nominal amount of the issued Shares and
the outstanding Warrants as at the date of passing of the Repurchase Mandate Resolution
(the “Repurchase Mandate”) respectively. The Company is required, by the provisions of
the Listing Rules regulating such securities repurchases, to send to the Shareholders and
the warrantholders of the Company (the “Warrantholder(s)”) an explanatory statement
containing all the information reasonably necessary to enable them to make an informed
decision on whether to vote for or against the Repurchase Mandate. Such information is
set out in appendix I to this circular.

With respect to the Repurchase Mandate Resolution, the Directors wish to state that
they have no immediate plans to repurchase any existing Shares.

PROPOSED RE-ELECTION OF DIRECTORS
In accordance with Bye-Law 99 of the Bye-Laws, the Directors retiring by rotation at

the 2005 AGM are Mr. Ng Swee Hong, Mr. Ng Joo Siang and Ms. Ng Puay Yee, who are
eligible, and will offer themselves, for re-election at the 2005 AGM.



LETTER FROM THE BOARD

In accordance with Bye-Law 91 of the Bye-Laws, the Director, Mr. Yeh Man Chun,
Kent, who was appointed to fill a casual vacancy is retiring at the 2005 AGM is eligible
and will offer himself for re-election at the 2005 AGM.

Details of these Directors, which are required to be disclosed by the Listing Rules,
are set out in appendix II to this circular.

ANNUAL GENERAL MEETING
The 2005 AGM Notice is contained in appendix III to this circular.

Whether or not you are able to attend the 2005 AGM, you are requested to complete
and return the enclosed form of proxy for the 2005 AGM in accordance with the instructions
printed thereon to the Company’s branch share registrar in Hong Kong, Secretaries Limited
at Ground Floor, Bank of East Asia Harbour View Centre, 56 Gloucester Road, Wanchai,
Hong Kong, as soon as possible and in any event not less than 48 hours before the time
appointed for the holding of the 2005 AGM or any adjourned meeting thereof. Completion
and return of the form of proxy will not preclude you from attending and voting at the
2005 AGM or any adjournment thereof should you so wish.

The procedure pursuant to the Bye-Laws by which Shareholders may demand a poll
on the resolutions proposed at the 2005 AGM is set out in appendix IV to this circular.

RESPONSIBILITY STATEMENT

This circular includes particulars given in compliance with the Listing Rules for the
purpose of giving information with regard to the Company. The Directors collectively and
individually accept full responsibility for the accuracy of the information contained in this
circular and confirm, having made all reasonable enquiries, that to the best of their
knowledge and belief, there are no other facts not contained in this circular, the omission
of which would make any statement herein misleading.

RECOMMENDATION

The Directors consider that the General Mandate, the Repurchase Mandate and the
proposed re-election of the Directors at the 2005 AGM (details in respect of such Directors
as set out in appendix II to this circular) are all in the interests of the Company and the
Shareholders as a whole. Accordingly, the Directors recommend you to vote in favour of
the ordinary resolutions to be proposed at the 2005 AGM.

GENERAL
Your attention is also drawn to the appendices to this circular.

Yours faithfully,
For and on behalf of the Board
Pacific Andes International Holdings Limited
Ng Swee Hong
Chairman



APPENDIX I EXPLANATORY STATEMENT ON THE REPURCHASE MANDATE J

This appendix contains particulars that are required by the Listing Rules to be
included in an explanatory statement to enable the Shareholders to make an informed
decision on whether to vote for or against the resolutions to be proposed at the 2005 AGM
in relation to the Repurchase Mandate.

Share capital and warrants

The maximum aggregate nominal amount of Shares and Warrants which the
Company is authorised to repurchase pursuant to the Repurchase Mandate is (i) in the
case of Shares, 10 per cent. of the aggregate nominal amount of the issued Shares as at the
date of the approval of the Repurchase Mandate; and (ii) in the case of Warrants, 10 per
cent. of the outstanding Warrants as at the date of the approval of the Repurchase Mandate.
As at 26th July, 2005 (the “Latest Practicable Date”), the issued share capital of the Company
comprised 999,426,248 Shares and the issued Warrant of the Company comprised of
199,879,357 Warrants. Subject to the passing of the resolution granting the Repurchase
Mandate and on the basis that no further Shares are issued or repurchased before the 2005
AGM, the Company will be allowed to repurchase a maximum of 99,942,624 Shares and
19,987,935 Warrants during the period ending on the earliest of the conclusion of the next
annual general meeting of the Company or the expiration of the period within which the
next annual general meeting of the Company is required by the Bye-Laws or the Companies
Act 1981 of Bermuda (as amended) to be held or when revoked or varied by an ordinary
resolution of the Shareholders in general meeting.

Reasons for repurchases

Although the Directors have no present intention of repurchasing any Shares or
Warrants, they believe that the flexibility afforded by the Repurchase Mandate would be
beneficial to, and is in the best interests of, the Company and the Shareholders. The ability
of the Company to repurchase Shares would also be beneficial to Shareholders who retain
their investment in the Company since their proportionate interest in the Company’s
assets would increase as a result of such repurchases. Further, depending on market
conditions and funding arrangements at the time, such repurchases may lead to an
enhancement of the net value of the Company and its assets and/or earnings per Share.

Funding of repurchases
Repurchases made pursuant to the Repurchase Mandate would be funded out of

funds legally available for the purpose in accordance with the Bye-Laws and the applicable
laws of Bermuda.
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On the basis of the consolidated financial position of the Company as at 31st March,
2005, being the date to which the latest published audited financial statements of the
Company were made up, the Directors consider that if the Repurchase Mandate were to
be exercised in full at the current prevailing market value, there might be an adverse
impact on the working capital or gearing position of the Company. However, the Directors
do not propose to exercise the Repurchase Mandate to such extent as would, in the
circumstances, have a material adverse effect on the working capital requirements of the
Company as compared with the position disclosed in the latest published audited financial
statements or the gearing levels which in the opinion of the Directors are from time to
time appropriate for the Company.

General

To the best of their knowledge, having made all reasonable enquiries, none of the
Directors nor any of their associates (as defined in the Listing Rules) has a present intention,
in the event that the Repurchase Mandate is approved by the Shareholders, to sell Shares
to the Company.

The Directors have undertaken to the Stock Exchange that, so far as the same may
be applicable, they will exercise the Repurchase Mandate in accordance with the relevant
provisions of the Listing Rules and the applicable laws and regulations of Bermuda.

If as a result of a repurchase of Shares, a Shareholder’s proportionate interest in the
voting rights of the Company increases, such increase will be treated as an acquisition for
the purposes of the Hong Kong Code on Takeovers and Mergers (the “Takeovers Code”).
Accordingly, a Shareholder, or a group of Shareholders acting in concert (as defined in the
Takeovers Code), depending on the level of increase of the Shareholders’ interest, could
obtain or consolidate control of the Company and hence become obliged to make a
mandatory offer in accordance with Rule 26 of the Takeovers Code. To the best knowledge
and belief of the Directors, as at the Latest Practicable Date, N.S. Hong Investment (BVI)
Limited (“NSH”) held approximately 51.65 per cent. of the issued Shares. Subject to the
passing of the resolution granting the Repurchase Mandate and on the basis that no
further Shares or Warrants are issued or repurchased before the 2005 AGM, in the event
that the Directors exercise in full the Repurchase Mandate, the aggregate shareholding of
NSH in the Company would increase to approximately 57.39 per cent. of the issued Shares,
which would not be expected to give rise to an obligation on the part of NSH to make a
mandatory offer under Rule 26 of the Takeovers Code.

The Company had not repurchased any Shares (whether on the Stock Exchange or
otherwise) in the six months’ period preceding the Latest Practicable Date.

As at the Latest Practicable Date, no connected person (as defined in the Listing
Rules) had notified the Company that he had a present intention to sell Shares and/or
Warrants to the Company, or had undertaken not to do so, in the event that the Company
is authorized to make repurchases of Shares and/or Warrants.
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Share and Warrant price

The following table shows the highest and lowest prices at which the Shares and
Warrants have been traded on the Stock Exchange during each of the previous 12 months:

Per Share Per Warrant
Highest Lowest Highest Lowest
traded traded traded traded
Month price price price price
HK$ HKS$ HK$ HK$
2004
July 1.30 1.19 NA NA
August 1.27 1.16 NA NA
September 1.34 1.16 NA NA
October 1.23 1.1 NA NA
November 1.35 1.12 NA NA
December 1.33 1.20 NA NA
2005
January 1.34 1.16 NA NA
February 1.39 1.21 0.330 0.160
March 1.39 1.25 0.315 0.250
April 1.35 1.27 0.270 0.244
May 1.41 1.29 0.290 0.237

June 1.38 1.23 0.280 0.185

NA:  Not applicable
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Executive Directors
Mr. Ng Swee Hong

Mr. Ng Swee Hong, aged 71, is the founder and chairman of the Company, a
director of certain other members of the Group and the non-executive director of Pacific
Andes (Holdings) Limited ("PAH"), a subsidiary of the Company whose shares are listed
on the Singapore Exchange Securities Trading Limited. He advises on overall policy of the
Group and has over 40 years experience in the trading of commodities and other products,
including more than 20 years experience in the seafood business.

Mr. Ng is the husband of Madam Teh Hong Eng. He is the father of Mr. Ng Joo
Siang, Mr. Ng Joo Kwee, Mr. Ng Joo Puay, Frank and Ms. Ng Puay Yee.

Save as disclosed herein, Mr. Ng did not hold any directorship in any other listed
public companies during the last three years preceding the Latest Practicable Date.

Mr. Ng Joo Siang

Mr. Ng Joo Siang, aged 46, is the managing director of the Company, a director of
certain other members of the Group and the former director of PAH. He is responsible for
overall corporate policy making, strategic planning, development, investment and
management of the Group. Mr. Ng graduated from Louisiana State University, Baton
Rouge, Louisiana in the U.S., majoring in international trade and finance, and has over 20
years experience in the trading of seafood products. Prior to joining the Company in 1986,
Mr. Ng was involved in the ship agency business and the chartering and operation of
ocean-going vessels calling at various Asian ports.

Mr. Ng is the son of Mr. Ng Swee Hong and Madam Teh Hong Eng. He is the
brother of Mr. Ng Joo Kwee, Mr. Ng Joo Puay, Frank and Ms. Ng Puay Yee.

Save as disclosed herein, Mr. Ng did not hold any directorship in any other listed
public companies during the last three years preceding the Latest Practicable Date.

Ms. Ng Puay Yee

Ms. Ng Puay Yee, aged 32, is the executive director of the Company, a director of
certain other members of the Group and the alternate director of PAH. She is responsible
for sourcing frozen seafood products for sale in the PRC market. She is also responsible
for the international sales and marketing of frozen seafood products to markets other than
the PRC. Ms. Ng graduated from Indiana University at Bloomington, USA. She joined the
Group in 1995.

Ms. Ng is the daughter of Mr. Ng Swee Hong and Madam Teh Hong Eng. She is the
sister of Mr. Ng Joo Siang, Mr. Ng Joo Kwee and Mr. Ng Joo Puay, Frank.

Save as disclosed herein, Ms. Ng did not hold any directorship in any other listed
public companies during the last three years preceding the Latest Practicable Date.



APPENDIX II DETAILS OF THE DIRECTORS TO BE RE-ELECTED

Independent non-executive director
Mr. Yeh Man Chun, Kent

Mr. Yeh Man Chun, Kent, aged 51, is presently the Senior Vice President of Robina
Wood Limited, a company involved with the manufacturing and distribution of wood
flooring products, with facilities based in Shanghai. Prior to commencing his business
activities in Shanghai, up till September 2003, Mr. Yeh had been the managing director of
Tai Ping Carpets International Limited (“Tai Ping”), a company listed on the Main Board
of The Stock Exchange of Hong Kong Limited. Mr. Yeh joined Tai Ping in 1981, he now
remains as one of its non-executive directors. Mr. Yeh received a Bachelor of Science
degree in Industrial Engineering from the University of California, Berkeley, U.S.A in
1976. Subsequently, he received a Master of Business Administration degree from the
Wharton School of the University of Pennsylvania in 1980.

Save as disclosed above, Mr. Yeh has not held any directorship in listed public
companies in the last three years or any position with the Company or its subsidiaries and
is not connected with any director, senior management or substantial or controlling
shareholder of the Company. He does not have any beneficial interest or short position in
the shares of the Company within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

General information

None of the above Directors (i.e., Mr. Ng Swee Hong, Mr. Ng Joo Siang, Ms. Ng
Puay Yee and Mr. Yeh Man Chun, Kent) has entered into any service agreement with the
Company. Each of Mr. Ng Swee Hong, Mr. Ng Joo Siang and Ms. Ng Puay Yee is entitled
to a fixed monthly salary of HK$10,000, HK$100,000 and HK$80,000 respectively, and is
entitled to a bonus payment, provided that such bonus payment does not exceed four
times the respective Director’s prevailing monthly remuneration on a discretionary basis.
Their remuneration package also provide for rent-free accommodation during the
continuance of the respective Director’s employment as an executive director of PAH. All
rates and management fees and other outgoings in respect of such accommodation
(including any income tax payable), up to such amount as the board of the directors of
PAH may from time to time think fit, shall be paid by PAH. Mr. Yeh Man Chun, Kent does
not have a specific term of service and the director’s fee was HK$20,000 which was
determined by reference to market terms and the qualifications and experience of his.

Save as disclosed below, as at the Latest Practicable Date, none of the above Directors
had any interest (i.e., long position) in the shares, underlying shares and/or debentures
(as the case may be) of the Company (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO”)) which was required to be notified to the Company and
the Stock Exchange pursuant to the provisions of Divisions 7 and 8 of Part XV of the SFO,
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or was required to be entered in the register of interests required to be kept by the
Company pursuant to section 352 of the SFO:

Approximate
percentage
in the
Company’s
entire issued
share capital

Number of Shares and Warrants held (Iong position) as at
the Latest
Personal Corporate Family Total Practicable
Director interests interests interests interests Date
Ng Swee Hong
- Shares - 516,227 438 - 516,227,438 51.65%
(note a)
- Warrants - 101,157,087 - 101,157,087 10.12%
(note a)
Ng Joo Siang
- Shares - 516,227,438 422,000 516,649,438 51.69%
(note a) (note b)
- Warrants - 101,157,087 84,400 101,241,487 10.13%
(note a) (note b)
Ng Puay Yee
- Shares 1,176,000 516,227,438 - 517,403,438 51.77%
(note a)
- Warrants 235,200 101,157,087 - 101,392,287 10.15%
(note a)
Note:

(a) Ng Swee Hong, Ng Joo Siang and Ng Puay Yee holds a total of 516,227,438 Shares and 101,157,087
Warrants by virtue of its deemed interest in the Shares and Warrants held by N.S. Hong Investment
(BVI) Limited.

(b) These Shares and Warrants are held under the name of the spouse of Ng Joo Siang.

Save as disclosed above, none of the above Directors have any other relationship
with the Directors, senior management or substantial or controlling shareholders of the
Company, and the Board was not, as at the Latest Practicable Date, aware of any other
matter relating to the re-election of the above Directors that needs to be brought to the
attention of the Shareholders.
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PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
KRFPFRABBRERFTR2 A"

(Incorporated in Bermuda with limited liability)
(Stock Code: 1174)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Annual General Meeting of the Pacific
Andes International Holdings Limited (the “Company”) will be held at 2:30 p.m. on
Thursday, 8th September, 2005 at Chater Room II, Function Room Level (B1), The Ritz-
Carlton Hong Kong, 3 Connaught Road Central, Hong Kong for the following purposes:

Ordinary business

1. To receive and consider the audited consolidated financial statements of the
Company and the directors’ report and auditors report for the year ended 31st
March, 2005.

2. To declare a final dividend for the year ended 31st March, 2005.

3. To re-elect directors of the Company and to authorise the board of the directors
of the Company to fix their remuneration.

4. To re-appoint the auditors of the Company and to authorise the board of the
directors of the Company to fix their remuneration.

Special business

5. By way of special business, to consider and if thought fit, pass with or without
modification the following resolutions numbered I, II, and III, respectively, as
ordinary resolutions of the Company:

ORDINARY RESOLUTIONS
L “THAT:

(a) subject to paragraph (c) below, the exercise by the directors of the
Company (the “Directors”) during the Relevant Period (as defined in
paragraph (d) below) of all the powers of the Company to issue, allot
and deal with shares of HK$0.10 each in the capital of the Company (the
“Shares”) or securities convertible into Shares, or options, warrants or

*  For identification purposes only

-10-
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(b)

(c)

(d)

similar rights to subscribe for any Shares, and to make or grant offers,
agreements and options which would or might require the exercise of
such powers, be and is hereby generally and unconditionally approved;

the approval in paragraph (a) above shall be in addition to any other
authorisations given to the Directors and shall authorise the Directors
during the Relevant Period to make or grant offers, agreements and
options which would or might require the exercise of such powers at
any time during or after the end of the Relevant Period;

the aggregate nominal amount of share capital allotted or agreed
conditionally or unconditionally to be allotted {whether pursuant to an
option or otherwise) by the Directors pursuant to the approval in
paragraph (a) above, otherwise than pursuant to:

(i)  a Rights Issue (as defined in paragraph (d) below);

(i)  the exercise of rights of subscription or conversion under terms of
any warrants issued by the Company or any securities which are
convertible into Shares;

(i) the exercise of any option scheme or similar arrangement for the
time being adopted for the grant or issue to employees and/or
officers of the Company and/or any of its subsidiaries and/or
any other eligible participants of any such scheme or arrangement
of Shares or rights to acquire Shares; and

(iv) any scrip dividend or similar arrangement providing for the
allotment of Shares in lieu of the whole or part of a dividend on
Shares in accordance with the bye-laws of the Company,

shall not exceed 20 per cent. of the aggregate nominal amount of the
share capital of the Company in issue as at the date of the passing of
this Resolution and the said approval shall be limited accordingly; and

for the purpose of this Resolution:

“Relevant Period” means the period from the passing of this Resolution
until whichever is the earlier of:

(i)  the conclusion of the next annual general meeting of the Company;
(it)  the expiration of the period within which the next annual general
meeting of the Company is required by the bye-laws of the

Company or the Companies Act 1981 of Bermuda (as amended) to
be held; and

-11 -
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(iii) the revocation or variation of the authority given under this
Resolution by an ordinary resolution of the shareholders of the
Company in general meeting.

“Rights Issue” means the allotment, issue or grant of Shares pursuant to
an offer of Shares open for a period fixed by the Directors to the holders
of Shares on the register of members of the Company on a fixed record
date in proportion to their then holdings of such Shares (subject to such
exclusion or other arrangements as the Directors may deem necessary
or expedient in relation to fractional entitlements or having regard to
any restrictions or obligations under the laws of, or the i‘equirements of,
any recognised regulatory body or any stock exchange in any territory
outside Hong Kong applicable to the Company).”

II. “THAT:

(a)

(b)

subject to paragraph (b) below, the exercise by the Directors during the
Relevant Period (as defined in paragraph (c) below) of all the powers of
the Company to repurchase its securities on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) or on any other stock exchange on
which the securities of the Company may be listed and recognised for
this purpose by the Securities and Futures Commission and the Stock
Exchange under the Hong Kong Code on Share Repurchases and, subject
to and in accordance with all applicable laws and the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules”), be and is hereby generally and unconditionally
approved;

the aggregate nominal amount of Shares which may be repurchased
pursuant to the approval in paragraph (a) above shall not exceed 10 per
cent. of the aggregate nominal amount of the share capital of the
Company in issue as at the date of the passing of this Resolution and
the aggregate amount of warrants to subscribe for or purchase Shares
(or other relevant class of securities) which may be repurchased pursuant
to such approval shall not exceed 10 per cent. of the aggregate amount
of the warrants (or other relevant class of securities) of the Company
outstanding as at the date of the passing of this Resolution, and the said
approval shall be limited accordingly; and

-12 -
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(c)  for the purpose of this Resolution:

“Relevant Period” means the period from the passing of this Resolution
until whichever is the earlier of:

(i)  the conclusion of the next annual general meeting of the Company;

(ii)  the expiration of the period within which the next annual general
meeting of the Company is required by the bye-laws of the
Company or the Companies Act 1981 of Bermuda (as amended) to
be held; and

(iii) the revocation or variation of the authority given under this
Resolution by an ordinary resolution of the shareholders of the
Company in general meeting.”

III.  “THAT conditional upon the passing of the Ordinary Resolutions numbered I
and II as set out in the notice of this meeting, the general mandate granted to
the Directors to exercise the powers of the Company to issue, allot and
otherwise deal with Shares or securities convertible into Shares, or options,
warrants or similar rights to subscribe for any Shares, and to make or grant
offers, agreements and options which might require the exercise of such powers
pursuant to Ordinary Resolution numbered I above be and is hereby extended
by the addition to the aggregate nominal amount of the share capital of the
Company which may be allotted or agreed conditionally or unconditionally to
be allotted by the Directors pursuant to such general mandate of an amount
representing the aggregate nominal amount of the share capital of the Company
repurchased by the Company under the authority granted pursuant to Ordinary
Resolution numbered II above, provided that such amount shall not exceed 10
per cent. of the aggregate nominal amount of the share capital of the Company
in issue as at the date of the passing of Ordinary Resolution numbered II
above.”

By Order of the Board
Pacific Andes International Holdings Limited
Cheng Nai Ming
Company Secretary

25th July, 2005

-13 -
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Principal place of business in Hong Kong:
Rooms 3201-3210, Hong Kong Plaza
188 Connaught Road West

Hong Kong
Notes:
1. Any member of the Company entitled to attend and vote at the meeting convened by the above notice

(or at any adjournment thereof) is entitled to appoint a proxy to attend and vote in his stead at the
meeting and any such member who is a holder of 2 or more shares in the Company is entitled to
appoint more than one proxy to attend and vote in his stead. A proxy need not be a member of the
Company. A member may not appoint more than 2 proxies to attend on the same occasion.

To be valid, a form of proxy together with the power of attorney or other authority, if any, under which
it is signed or a notarially certified copy of such power of attorney or authority must be deposited at the
Company’s branch share registrar in Hong Kong, Secretaries Limited at Ground Floor, Bank of East Asia
Harbour View Centre, 56 Gloucester Road, Wanchai, Hong Kong, not less than 48 hours before the time
appointed for holding the meeting or any adjournment thereof. Completion and return of the proxy
form will not preclude you from attending and voting in person at the meeting on any adjourned
meeting should you so wish.

A form of proxy for use at the meeting is enclosed herewith.

The Register of Members will be closed from Tuesday, 6th September, 2005 to Thursday, 8th September,
2005, both days inclusive, during which period no transfer of shares can be registered.

Registered and unregistered holders of warrants who wish to exercise their subscription rights to receive
shares which will qualify for the proposed final dividend must lodge the relevant warrant certificates
together with the relevant instruments of transfer and subscription forms duly completed and
accompanied by the requisite subscription monies with the Company’s branch share registrar in Hong
Kong, Secretaries Limited at Ground Floor, Bank of East Asia Harbour View Centre, 56 Gloucester Road,
Wanchai, Hong Kong, for registration not later than 4:00 p.m. on Friday, 2nd September, 2005.

—14 -
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Bye-Laws 69 to 73 of the Bye-Laws sets out, among other things, the procedure by
which Shareholders may demand a poll:

At any general meeting, a resolution put to the vote of the meeting shall be decided
on a show of hands, unless a poll is (before or on the declaration of the result of the show
of hands) demanded:

(a)  the chairman;

(b) at least 3 members present in person or by proxy or authorised representative
for the time being entitled to vote at the meeting;

(¢) any member or members present in person or by proxy or authorised
representative and holding between them not less than one-tenth of the total
voting rights of all members having the right to attend and vote at the meeting;
or

(d) any member or members present in person or by proxy or authorised
representative and holding Shares conferring a right to attend and vote at the
meeting being Shares on which an aggregate sum has been paid up equal to
not less than one-tenth of the total sum paid up on all the Shares conferring
that right.

Unless a poll is so demanded and the demand is not withdrawn, a declaration by
the chairman that a resolution has, on a show of hands, been carried, or carried
unanimously or by a particular majority or lost and an entry to that effect in the book of
the proceedings of the Company shall be conclusive evidence of the fact, without proof of
the number or proportion of the votes recorded in favour of or against the resolution.

A poll duly demanded on the election of a chairman of a meeting or on a question
of adjournment shall be taken forthwith at the meeting and without adjournment. A poll
demanded on any other question shall be taken at such time (being not later than 30 days
after the date of the demand) and place as the chairman of the meeting directs.

If a poll is duly demanded, it shall (subject as provided in the preceding paragraph)
be taken in such manner (including the use of ballot or voting papers or tickets or
scrutineers) and at such time and place, not being more than 30 days from the date of the
meeting or adjourned meeting at which the poll was demanded, as the chairman directs
and the result of the poll shall be deemed to be the resolution of the meeting at which the
poll was demanded. No notice need be given of a poll not taken immediately. The demand
for a poll may be withdrawn with the consent of the chairman at any time before the close
of the meeting or the taking of the poll, whichever is the earlier.

All questions submitted to a meeting shall be decided by a simple majority of votes
except where a greater majority is required by the Bye-Laws or by the Companies Act
1981 of Bermuda (as amended). In the event of an equality of votes, the chairman of the
meeting shall be entitled to a second or casting vote.

The demand for a poll shall not prevent the continuance of a meeting for the
transaction of any business other than the question on which a poll has been demanded.
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PACIFIC ANDES INTERNATIONAL
HOLDINGS LIMITED
AFPFEREANBBRERAERZ2 A

(Incorporated in Bermuda with limited liability)
(Stock code: 1174)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Annual General Meeting of
the Pacific Andes International Holdings Limited (the “Company”)
will be held at 2:30 p.m. on Thursday, 8th September, 2005 at Chater
Room II, Function Room Level (B1), The Ritz-Carlton Hong Kong, 3
Connaught Road Central, Hong Kong for the following purposes:

Ordinary business

1. To receive and consider the audited consolidated financial
statements of the Company and the directors’ report and auditors
report for the year ended 31st March, 2005.

To declare a final dividend for the year ended 31st March, 2005.

3. To re-elect directors of the Company and to authorise the board
of the directors of the Company to fix their remuneration.

4. To re-appoint the auditors of the Company and to authorise the
board of the directors of the Company to fix their remuneration.

Special business

5. By way of special business, to consider and if thought fit, pass
with or without modification the following resolutions numbered
I, II, and III, respectively, as ordinary resolutions of the
Company:




L.

ORDINARY RESOLUTIONS

“THAT:

(a)

(b)

(c)

subject to paragraph (c) below, the exercise by the
directors of the Company (the *“Directors”) during the
Relevant Period (as defined in paragraph (d) below) of
all the powers of the Company to issue, allot and deal
with shares of HKS$0.10 each in the capital of the
Company (the “Shares™) or securities convertible into
Shares, or options, warrants or similar rights to subscribe
for any Shares, and to make or grant offers, agreements
and options which would or might require the exercise
of such powers, be and is hereby generally and
unconditionally approved;

the approval in paragraph (a) above shall be in addition
to any other authorisations given to the Directors and
shall authorise the Directors during the Relevant Period
to make or grant offers, agreements and options which
would or might require the exercise of such powers at
any time during or after the end of the Relevant Period;

the aggregate nominal amount of share capital allotted
or agreed conditionally or unconditionally to be allotted
(whether pursuant to an option or otherwise) by the
Directors pursuant to the approval in paragraph (a) above,
otherwise than pursuant to:

(1) a Rights Issue (as defined in paragraph (d) below);

(i1) the exercise of rights of subscription or conversion
under terms of any warrants issued by the
Company or any securities which are convertible
into Shares;

(iii) the exercise of any option scheme or similar
arrangement for the time being adopted for the
grant or issue to employees and/or officers of the
Company and/or any of its subsidiaries and/or any
other eligible participants of any such scheme or
arrangement of Shares or rights to acquire Shares;
and '



(d)

(iv) any scrip dividend or similar arrangement
providing for the allotment of Shares in lieu of
the whole or part of a dividend on Shares in
accordance with the bye-laws of the Company,

shall not exceed 20 per cent. of the aggregate nominal
amount of the share capital of the Company in issue as
at the date of the passing of this Resolution and the said
approval shall be limited accordingly; and

for the purpose of this Resolution:

“Relevant Period” means the period from the passing of
this Resolution until whichever is the earlier of:

(1) the conclusion of the next annual general meeting
of the Company;

(i1)  the expiration of the period within which the next
annual general meeting of the Company is required
by the bye-laws of the Company or the Companies
Act 1981 of Bermuda (as amended) to be held;
and

(111)  the revocation or variation of the authority given
under this Resolution by an ordinary resolution
of the shareholders of the Company in general
meeting.

“Rights Issue” means the allotment, issue or grant of
Shares pursuant to an offer of Shares open for a period

fixed by the Directors to the holders of Shares on the

register of members of the Company on a fixed record
date in proportion to their then holdings of such Shares
(subject to such exclusion or other arrangements as the
Directors may deem necessary or expedient in relation
to fractional entitlements or having regard to any
restrictions or obligations under the laws of, or the
requirements of, any recognised regulatory body or any
stock exchange in any territory outside Hong Kong
applicable to the Company).”



IT.

“THAT:

(a)

(b)

()

subject to paragraph (b) below, the exercise by the
Directors during the Relevant Period (as defined in
paragraph (c) below) of all the powers of the Company
to repurchase its securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange™) or on any
other stock exchange on which the securities of the
Company may be listed and recognised for this purpose
by the Securities and Futures Commission and the Stock
Exchange under the Hong Kong Code on Share
Repurchases and, subject to and in accordance with all
applicable laws and the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules”), be and is hereby generally and
unconditionally approved;

the aggregate nominal amount of Shares which may be
repurchased pursuant to the approval in paragraph (a)
above shall not exceed 10 per cent. of the aggregate
nominal amount of the share capital of the Company in

issue as at the date of the passing of this Resolution and

the aggregate amount of warrants to subscribe for or
purchase Shares (or other relevant class of securities)
which may be repurchased pursuant to such approval
shall not exceed 10 per cent. of the aggregate amount of
the warrants (or other relevant class of securities) of the
Company outstanding as at the date of the passing of
this Resolution, and the said approval shall be limited
accordingly; and

for the purpose of this Resolution:

- “Relevant Period” means the period from the passing of

this Resolution until whichever is the earlier of:

(1) the conclusion of the next annual general meeting
of the Company;

(11) the expiration of the period within which the next
annual general meeting of the Company is required
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by the bye-laws of the Company or the Companies
Act 1981 of Bermuda (as amended) to be held;
and

(1i1)  the revocation or variation of the authority given
under this Resolution by an ordinary resolution
of the shareholders of the Company in general
meeting.”

“THAT conditional upon the passing of the Ordinary Resolutions
numbered I and II as set out in the notice of this meeting, the
general mandate granted to the Directors to exercise the powers
of the Company to issue, allot and otherwise deal with Shares

~or securities convertible into Shares, or options, warrants or

similar rights to subscribe for any Shares, and to make or grant
offers, agreements and options which might require the exercise
of such powers pursuant to Ordinary Resolution numbered I
above be and is hereby extended by the addition to the aggregate
nominal amount of the share capital of the Company which
may be allotted or agreed conditionally or unconditionally to
be allotted by the Directors pursuant to such general mandate
of an amount representing the aggregate nominal amount of the

~share capital of the Company repurchased by the Company under

the authority granted pursuant to Ordinary Resolution numbered
IT above, provided that such amount shall not exceed 10 per
cent. of the aggregate nominal amount of the share capital of
the Company in issue as at the date of the passing of Ordinary
Resolution numbered II above.”

By Order of the Board
Pacific Andes International
Holdings Limited
Cheng Nai Ming
Company Secretary

29th July, 2005




Principal place of business in Hong Kong:
Rooms 3201-3210, Hong Kong Plaza
188 Connaught Road West

Hong Kong

Notes:
1.

Any member of the Company entitled to attend and vote at the
meeting convened by the above notice (or at any adjournment thereof)
is entitled to appoint a proxy to attend and vote in his stead at the
meeting and any such member who is a holder of 2 or more shares in
the Company is entitled to appoint more than one proxy to attend
and vote in his stead. A proxy need not be a member of the Company.
A member may not appoint more than 2 proxies to attend on the
same occasion.

To be valid, a form of proxy together with the power of attorney or
other authority, if any, under which it is signed or a notarially certified
copy of such power of attorney or authority must be deposited at the
Company’s branch share registrar in Hong Kong, Secretaries Limited
at Ground Floor, Bank of East Asia Harbour View Centre, 56
Gloucester Road, Wanchai, Hong Kong, not less than 48 hours before
the time appointed for holding the meeting or any adjournment
thereof. Completion and return of the proxy form will not preclude
you from attending and voting in person at the meeting on any
adjourned meeting should you so wish.

A form of proxy for use at the meeting is enclosed herewith.

The Register of Members will be closed from Tuesday, 6th September,
2005 to Thursday, 8th September, 2005, both days inclusive, during
which period no transfer of shares can be registered.

Registered and unregistered holders of warrants who wish to exercise
their subscription rights to receive shares which will qualify for the
proposed final dividend must lodge the relevant warrant certificates
together with the relevant instruments of transfer and subscription
forms duly completed and accompanied by the requisite subscription
monies with the Company’s branch share registrar in Hong Kong,
Secretaries Limited at Ground Floor, Bank of East Asia Harbour
View Centre, 56 Gloucester Road, Wanchai, Hong Kong, for
registration not later than 4:00 p.m. on Friday, 2nd September, 2005.




As at the date of this announcement, the executive directors of the
Company are Mr. Ng Swee Hong, Mr. Ng Joo Siang, Madam Teh Hong
Eng, Mr. Ng Joo Kwee, Mr. Ng Joo Puay, Frank, Ms. Ng Puay Yee and
Mr. Cheng Nai Ming whilst the independent non-executive directors of
the Company are Mr. Lew V. Robert, Mr. Kwok Lam Kwong, Larry
and Mr. Yeh Man Chun, Kent.

*  For identification purposes only

“Please also refer to the published version of this announcement in The
Standard.”
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The Srack Exchange of Hong Kong Limited takes no respunsibility for the contents of this announcement, makes no representarian as to its accuracy or complereness and expressly disclaims any Vability whatsvever for any loss lowsvever
arising frum or in reliance upo the whole or any pare of the cantenls of thiz announcement.

The Standard Monday, July 11, 2005
e

PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
AP FRENBEERAR 2T

(Incorporated in Bermuda with limited liahility)
{Stock code: 1174) . )

POSSIBLE NOTIFIABLE TRANSACTION AND
MATERIAL DILUTION OF INTEREST IN A MAJOR SUBSIDIARY IN RELATION
TO THE PROPOSED SPIN-OFF OF
CHINA FISHERY GROUP LIMITED
OGN THE MAIN BOARD QF .
THE SINGAPORE EXCHANGE SECURITIES TRADING LIMITED
Further to the snnouncement of the Company dated 26 May 2005, the Board is pleased to announce that, on 8 July 2005, CFGL submitted un advance booking form to SGX-ST for an upplicslion for permission 1o del in, and for quotation

of. the shares of CFGL on the Main Bonrd of SGX-ST. The Proposed Spin-off ix subject 1o the requirements under Practice Note 15 and other appiiesbie provisions of the Hong Kong Lising Rules and of SCX-ST Listing Rutes. An
applicution 1o (e Stock Exchange for approval of the Proposed Spin-off under Practice Note 15 of the Hong Kong Listing Rules hus not yet been submitted to the Stock Exchunge.

The Propoxed Spin-olf. xhould it praceed. may or may not constitute & norifieble iransaction and & materinl dilution of the Company's interest in & major subsidisry for the Compuny under Chapter 14 and Chzpter 13 of the Hong Kong
Listing Rules respectively, The Compzny will comply with the relevant applicable Hong Kong Listing Rules us and when appropriate.

No fing) decision hay yet been mude by the Bourd as to whether and when the Proposed Spin-off will be launched. There can be no ussurance that the approval of the Siock Exchenge for the Proposed Spin-off and of SOX-ST for
permission ta deul ln, and far quotution of, the shates of CEGL will be grunted. Further asnouncement(s) wilt be made by the Compuay in celation to the Propased Spia-aff if und whea upproprite.

Shareholders, ¥Warraatholders and potential Invesm—r!& fhaouid note that the Proposed Spln-of( is subjest to, among other things, the final declsion of the Baard and the board of directars af PAH and, UIf requlred, the approvals
from the Sharehotders of the Company and approval by the Stock Exchange and SGX-ST, and therefore may or mny not proceed. Accordlngly. Shareholders, Warrantholders and potentinl investors are reminded to exercise

caution when dealing in the Shares and the Warrants.

INTRODUCTION

Thix announcement is made pursuant to Rule 13.09 and Paragraph 3(g) of Practice Note 15 of the Hong Kong Listing
Rules. As disclosed in the Company ‘s annosncement dated 26 May 2005, CFiL. an indire¢t subsidiary of the Company
intends 10 se¢ek, n listing on SGX-ST. The Bourd ix plcaxed Lo announce thut, on 8 July 2005, CFGL, the listing vehicle
which has become the holding compuny of CFIL on 28 fune 2005 submitted an udvance baoking form to SGX-5T for
an upplication far permission to deal in, and for quotation of the sharex of CFGL on the Muin Bouard of SGX-ST. The
Proposed Spin-aff is subject to the requirements under Practice Note 15 und other relevant provisions of the Hong Kang
Lixting Rules and ihe requiremenss of the SOX-ST Listing Rules. An application to the Stock Exchange for approval of
the Proposed Spin-off under Practice Note 15 of the Hong Kany Listing Rules has not yet been sutmitted to the Stack
Exchange. »

INFORMATION ON CFGL :

The PAIH Group ix principetly enguged in the business of global sourcing, further processing on shore and internationsl
distribution of frozen seafood producis. provision of shipping sgency services and the cultivation, processing and
xupply of vegelables.

PAH, a compuny incorporated In Bermudu with limjied liabitity, whose sharcs and warrants are listed on the SGX-ST,
is o subsidiary of the Compuny in which the Company is interested in approximately 63% of its iasued share capital.

The PAH Group ix principally engaged in the globa) sourcing, iransporiation énd supply of frozen‘seafood products xnd
the cullivation, processing and supply of veg:ublu CFIL i
principally enguyed in fishing und the provision of fishing management services for fishing veasels. CFGL has become
the hotding company of CFIL on 22 June 2005,

Ax ut the dzte hereof, ihe Compeny‘s indirect atiributable interest in CFGL is approximately 24.0% and the sharcholding
strycture of CFGL is as follows:

L Juge China

] e

Subsidiaries of
CFiL

Detnits in respect of the Proposed Spin-off, including the size #nd structuse of the Share Offer, the extent of the
reduction in sharcholdiag of the Compuny in CFGL und the expecied timetable, have not yet been finalized, A further
uipouncement will be made by (he Compuny as soon us praciicable under he Hong Kong Listing Rules after the
steucture of ihe Proposed Spin-off is finulized. The Company has not yet determined as to whether assured satitlement
. oF the sharex of CFGL will be given to the Shureholders pursuant to the Proposed Spin-off.

REASONS FOR AND BENEFITS OF THE PROPOSED SPIN-OFF

The Boord believes that the separate listing of CFGL will provide CFGL direct access (o the capital market for equily
andfor debt financing, and the value of (he CFGL would be more distinct. recognizabte und easier 1a realize. The Proposed
Spin-off will &l enhance the transparency of the performance of CFGL'S buxiness us well ax its decision-making
process und improve iis responsiveness (0 market changes, The Board expects that CFGL, by having & separaie
managemenl team, wiil be uble to prosper independently,

The Bourd believes thai the Progosed Spin-off will be beneficinl to the Sharehotders because the Company will be able
to realize the vulue of itx invesiments Iin CFGL. enhance the value of its Shurcx us CFGL., art_inditect subsidiary of the
Compauny. cominues 1o grow ufier the Propoxed Spin-off, us weil as focus on developing the Company's main business.

CONDITIONS PRECEDENT FOR THE PROPOSED SPIN-OFF
The Proposed Spin-off will primurily be conditional on the following:

{a} the Siock Exchunge granting approval (or the Proposed Spin-off und all wppliceble compliance requirements
under the Hong Kong Listing Rules being fuifilled:

) SGX-ST granting the permission io deul in, and for the quoluuon of the shares of CFGL in issue and to be issued

under (he Share Offer and utt complience under the SGX-ST Listing Rules being
fulfiiled:
[} the terms and straclure of the Share Offer being agreed among PAH, CFGL and the undecwriters in respect of

the Share Offer: and
() the Sharchoiders of the Compuny approving the Proposed Spin-off, if required by the Hong Kong Listing Rules.
’

an indirect subsidiary of the Compeny and PAH. CFIL is”

11 he above cnndmom are not fulfitled, (hc Proposed Spin-off Will not proceed and the Stock Exchange will be nofified
ty &n will b by the Company as soon ax practicable thereafteh
POSSIBLE NOTIFIABLE TRANSACTION AND MATERIAL DILUTION OF INTEREST IN A MAJOR

SUBSIDIAR
Upon completion of the Proposed Spin-off, CFAL will remain an indirect subsidiary of the Company.

The Proposed Spin-off, shouiid it proceed, may or may not constituie a notifiable tranxaction ynd a muterinl ditution ol
the Compuny's interest in u mujor subsidiary for the Compuny under Chapter 14 and Chupter 13 of the Hong Kong
Listing Rules respectively. The Company will tomply with the relevant applizabie Hong Kong Listing Rules an and
when gppropriste. .

GENERAL

No final decision has yet been made by the board of PAH us 1o whether and when the Proposed Spin-off will be
{synched, There can be no assurance that the spproval of ihe Stoek Exchange for the Propostd Spin-off und of SAX-ST
for the permission to dexl in, and for the quotation of the shares of CFGL will be granted. Further unpouncement(s)
wit! be mnade by the Company in relation to the Proposed Spin-off ax and when appropriate,

Shareholders; Warranthoiders and potentiat investors should note that the Proposed Spin-off is subject fo, among
ather thiags, the final decisian of the Board and, i€ requiced, the upprovals frem the Sharehatders of the Cormpany,
the Stock Exchange and SGX-ST, and may or may not proceed, Accordingly, Shareho(ders, Warrantholders snd

- potential investors are reminded to exercise caution when deating in the Shares and the Warrants.

DEFINITIONS

“Board” The board of Directors of the Compeny

“CEGL” China Fishery Group Limited, 8 company incorporated undec the luws of Cayman
Islands on 14 April 2000, which will be the listing vehicte and which is the holding
company of CFiL wpon of a pre-tisting re izati

“CRIL" China Fisheries international Limited in which PAM is inieresied in approximateiy
51.9%

“Compuny” Pacific Andes Internationul Holdings Limited, an exempled company incorporated in
Bermudus with limited llability, whose Shares are listed on the Main Board of the
Stock Exchange

*Directora” Directors of the Compeny

- -Golden Targe: Pucific Limited, u company incorpotated in the British Virgin tslands
and 7 who!ly owned subsidiary of PAH

The Hong Kong Special Administrutive Region of the People's Republic of China

“Gotden Trrger”

“Hong Kong"

“Hong Kong Listing Ruies" The Rules Governing the Listing of Szcurities on the Stock Exchange

“Jade China™ Jade China Investments Limited, a company incorporated in Semos

“PAH" Puclfic Andes (Holdings) Limiled, 8 company incorporaied in Bermudu with limited
liwbilily, whose shures and warrants arc listed on the SGX-ST. 2nd a subsidiary of
the Company in which the Company i interested in approximutely 65% of its issued
share capital

“PAH Group” PAH and its subsidiaries

“PAIH Group” The Company and its subsidiuries

“Praposed Spin-off” The proposed separate lisiing of the shares of CFGL on the Main Board of SGX-5T

“SGX-ST" The Singapore Exchange Securities Trading Limited

"SGX-ST Listing Rules™ The rules end provisions of the Listing Maausl of SGX-5T

“Shere(s)" M Qrdinary shese(e) of HK$0,10 euch in the cupite! of the Company

“Shurehotders™ Shaseholders of the Company

The proposed offar of the shates in CFGL for subscription to the public in Singapore
and the placing of the xhures in CFGL with certain professionul and institutional
invesiors, in connection with the Proposed Spin-off

“Share Offer”

"Stock Exchunge” The Stock Exchange of Hong Kong Limiled

“Super Investmeni™ Super lnvestment Limited, a company incorporated under the laws of Cayman Istands

Warran(s issued by the Company and listed on the Slock Exchenge whose irading

“Warrgnes®
commenced on | February 2005

“Warraninolders” Holders of the Warrants

“Zhonggang™ Zhonggang Fisheries Limited, u compuny incorporaled in the British Virgin Istunds
#nd & 70% owned subsidiary of PAH
“HKS$" Hong Kong dollars, the lawful currency of Hong Kong

By order of the Board
Paclfic Andes lateraational Holdings Limired
Ng Joo Sisag
Manoging Director

Hong Kong, B July 2005

As ot the dute of this atironncement, the executive divectors of the Company are Mr. Ny Swee Mong, Mr. Ny Juo Siang,
Madam Teh Hong Eng. Mr. Ng Joo Kwee, Mr. Ny too Puay, Frank, Ms. Ng Puay Yee and Mr. Cheng Noi Ming whilst
the independent nan-execurive directors of the Compuny are My, Kwok Lam Kwong. Larry, Mr. Lew V. Roberr and
Mr. Yelt Mon Chun, Kent,

* For identification purpase oty
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11pe Standard Thursday, June 23, 2005 .

PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
AFXBABBRERERA "

(Incorporated in Bermuda with limited liability)

 (Stock Code: 1174) ;g,,.rxr‘_:mf,“""
) CLARIFICATION ANNOUNCEMENT

This announcement is made pursuant to Rule 13.09 of the Listing Rnles

The Directors wish to clarify certain artrcles published in three Chmese darhes
regarding a High Court writ issued agamst the Company.

The Directors of the Company refer to the three articles published in the Onental
Daily, Sing Tao and The Sun on 22 Jure 2005 (the *“‘Articles”). concerning a writ
issued by Feoso (Singapore) Private Limited (“Feoso™) against the Company, Ng Joo’
Thieng (“Mr. Ng”), Jerry Tse (“Mr. Tse”) and Ever Brrght Energy Co Ltd (“
‘Bright”).

The Directors conﬁrm that Feoso has on 20 June 2005,/1ssued a Hrgh Court ‘
summons (the “Writ”) claiming damages in the sum of approxunately US$3 g rnrllron ‘
(equivalent to approximately HK$28.9 million) (the “Claim”) in- connecnon wrth a
certain sale of heavy crude oil by Ever Bright to Feoso in September 1999’ whrch
Feoso claimed it did not receive. The defendants of the Writ are as descrlbed 1n the ,
Articles. The Writ has not been served on the Company, Mr. Ng or Mr. Tse

Ever Bright was an indirect wholly-owned subsidiary of Pacific Andes (Hol ings) -
Limited (“PAH™). PAH is a company listed on the Singapore Exchange Securities”
Trading Limited and is a 64.8% subsidiary of the Company. Ever Bright ceased to be. -
a subsidiary of PAH in January 2000. Both Mr. Ng and Mr. Tse are employees of th
Company but neither. of them is a Drrector of the Company

The Directors confirm that the contents of the Artrcles are materlally correct lnsofar
as they report what is contained in the Writ. However, the Directors belreve that”
Feoso has no grounds to bring proceedings against the Company which was not a’ .
party to the contract between Ever Bright and Feoso. The Directors also-note that”: -
Feoso has waited nearly six years before taking actions agalnst the Company. The
Directors, having taken legal advice, believe that the Claim is unfounded and shall
_defend the Claim vrgorously Further announcement will be made if approprrate

- As the Claim is relatively small compared to the net’ assets of the Company, t e"'
Directors do not consider the Claim to have a materral 1mpact on the ﬁnancrals or
busmess of the Company

By order of the Board :

Pacrﬁc Andes International Holdings lelted
: ‘Cheng Nai Ming L
o Company Secretary

Hong Kong, 22 June 2005 '
Exchange rate used in this announcement: US$1 00 = HK$7 80

" As at the date of this announcement, the executive directors of the Campany are
Mr. Ng Swee Hong, Mr. Ng Joo Siang, Madam Tek Hong Eng, Mr. Ng Joo Kwee,
Mr. Ng Joo Puay, Frank, Ms. Ng Puay Yee and Mr. Cheng Nai Ming whilst the
independent non-executive directors of the Company are Mr. Kwok Lam Kwong,
Larry, Mr. Lew V. Robert and Mr. Yeh Man Chun Kent

*

. For identification purpose only
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The Standard Friday, May 27, 2005

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes
ho representarion s to its accuracy or completeness and expressiy disclaims any Hability whatsoever for uny loss
howsoever arising from ar in reliance upon the whole or any part of the contenrs of this annvuncement.

PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
AFFREANEEEZRERQIF

(Incorporated in Bermuda with linited lichility)

(Stock Code: 1174)
ANNOUNCEMENT
PROPOSED LISTING OF AN INDIRECT SUBSIDIARY OF THE COMPANY

PAH. a subsidiary of the Company (in which the Company is interested in approximately 65% of its issued
share capital). published an unnouncement in Singapore on 26 May 2005 regarding the proposed listing of
CFIL. a subsidiary of PAH (in which PAH is interested in approximately 51.9% of its issued share capital)
and an indirect subsidiary of the Company.

This announcement is made pursuant to the disclosure requirement under Rule [3.09 of the Hong Kong
Listing Rules,

This announcement is made pursuant to the disclosure requirement under Rule 13.09 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Hong Kong Listing Rules™).

The Board of Directors (the “Directors”) of Pacific Andes Tnternational Holdings Limited (the “Company™)
wishes to announce that Pacific Andes (Holdings) Ltd. ("PAH™), a subsidiary of the Company (in which the
Company is interested in approximately 65% of its issued share capital), whose shares and warrants are listed on
the Singapore Exchange Securities Trading Limited ("SGX-ST"}, published the following announcement in
Singapore on 26 May 2005:

1. Introduction '

The board of directors of PAH wishes to announce that its subsidiary (in which PAH is interested in
approximately 51.9% of its issued share capital). China Fisheries International Limited (*CFIL") intends
to seek a listing (“Proposed Listing”) on the mainboard of the SGX-ST.

CFIL has appointed a manuager to assist in the Proposed Listing.

Rationale

The dircciors of the PAH believe that the listing of CFIL will strengthen the financial position and business
praspects of CFIL. A separate listing for CFIL will enable:

(a) CFIL to gain financial autonomy and directly tap the capital market to fund its business expunsion:
and

[

(b) investors to evaluate the business of CFIL independently and separately from that of PAH. thus
better reflecting the underlying value and growth poteniial ot CFIL.

In addition. with CFiL having financial autonomy and direct access to the capital market. PAH will be
better placed to utilise its resources for its own business and expansion.

3. Miscetlaneous
As the Proposed Listing is at a preliminary stage and there is no certainty of a successtul listing of CFIL.
shareholders should exercise caution when dealing in the shares of PAH. PAi will muke lurther
announcements on the details of the Propused Listing when appropriate.
Pursuant to the Rule 13.09¢2) of the Hong Kong Listing Rules. the above announcement published by PAH
must be siinultanevusly disclosed and released in Hong Kong.
The eventual listing of CFIL has 10 go through many approval procedures and requirements as et out in
the listing rules of SGX-ST. As at the date of this announcement, no applications has been submitted to the
SGX-ST in respect of the Proposed Listing.
In respect of the Proposed Listing. the Directors hold the same view us the directors of PAH as set out
above in paragraph 2 headed “Rationale™. believing that the listing of CFIL will sirengthen the financial
position and business prospects of CFIL. [n respect of the Proposed Listing. the Company will ensure
compliance with the Hong Kong Listing Rules and the relevant listing rules of SGX-ST and will make
further announcements on the details of the Proposed Listing when appropriate.

By order of the Board
Pacific Andes International Holdings Limited

Cheng Nai Ming

Company Secretary
Hong Kong, 26 May 2005
As at the date of this announcement. the executive directors of the Company are My. Ng Swee Hong, Mr. Ng Joo
Siang, Madum Teh Hong Eng, Mr. N Joo Kwee, Mr. Ng Joo Puay, Frank. Ms. Ny Puav Yee und Mr. Cheng Nai
Ming whilst the independent non-executive directors of the Company are Mr. Kwak Lam Kwong, Larry, Mr Lew
V. Robert and Mr. Yeh Man Chun, Kent,

*  For identification purpose only
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;k $ ~;¥ E5l & 0 A1
ST *IJ & N A
(Incorporated in Bermuda with limited liability)
. (Stock code: 1174)
The Bourd of Directors (“Directors™) of Pacific Andes Internationsl Holdings Limiicd (the *Company”) I3 plesscd to announce the unsudited consalidated results of Pacific Andes (Holdings) Limited (“PAH"). the Company's 65% owned sobiiclery, the
shares and warrants which are listed on the Singepore Exchange Securities Trading Limited, and its subsidiarics {the "PAH Qroup"™) for the year ended 31 March 2008.
Tniz snnou is & reprodustion of the annguncement made by PAH purtuent 10 the Listing Mansal of fhe Singapore  1(b) () Aggregate amount of the PAH Group's boreowlngs and debi securitier
xchange Securities Trading Limited on 2y, 11s of PAH and the PAH
Group far the year ended 3) March 2005, whizh is made pursuant fo e dinctogure obligation under Rule 1309 of the Rules Amount repayable In ane year ot less, or on demand
Governing the Listing of S=cum|u on the Stock Exchange of Hong Kong Limited. Az at 31.03.2008 As at 31.03.2004
! Secured  Unsecured Secured - Unsecured
The financiat financial of PAH and the PAH Group are properly drawn up ln accordance HKS'000 HXS 000 #X$'000 HKS$000
with the provision of the Smg_lpore Financis| Reporting Siandards and are released in the web sitc of www.sgx.com of the :
Singapore Exchange Sccurities Trading Limited on 26 May, 2005. 683 490,673 664 851,126
1(a)  An income statement {for the PAH Group) together with a for the cor periad of Amount repayable efter one year
the immediately preceding financial year As a1 31.03.2005 A3 at 31.03.2004
Income Statement for the year ended 31 March 3005 Srines Unseeored avstie Unnies
PAH Gron
Vear eaded o0 419 - s.202 -
31,03.2005 31.03.2004 Increase Detalls of any collateral
HK3'000 HK$°000 % The PAR Group had ¢ pledges land and buildings with aggregate net carrying values of 1pproximutcly HKS19.5
Reveaue 2.892.034 2,470,000 171 mitlion (31.3.2 20.0 million) to secure the mortgage loan of the PAH Group granted by s bank
Cost of sates (2.575,157) (2.276,356) 13 t(c) A cash Nlow stateroent (for the PAH Group), together with a comparat| Cor the cor g pmod of
Grozs rofi T hess 191 516 the immediately preceding flnancial year.
her operating incom 3,513 2,505 40.2 . Year ended
Selhng and duuvbuunn cxpenies (32.121) (17,791) 80.5 31.03.2005 31.03.2004
Administrative expenses azé0) (44,082) 23) HK3'000 HES 000
Other operating expenses : (5.086) (795) 5357 Operating actlvities .
Prof from operaions ‘ PYTTLT] EEWeT s ir:.ﬁllbdu:e ;:::nme tax and share of results of associates 179,647 92,793
49277 y R ustments for:
inance costs £ ' (40,628) 2l ncetest erpense . 49.277 40,088
179,647 92,193 93.6 Interest income (1.979) (765)
Share of results of associates 93 8355 Aol o of deferred charer hires i5.3se -
o Deprocietion expense 151 5819
Profit before taxation 180.340 92,867 94.2 Lous on disposal of property, plant and ¢quipment K 97: 11
Taxation . (3,473) (2,321) 7.8 Defict erising on revaluntion of land end buildings 795
Profit afler taxation 176,867 90,346 98.8 Operating cash Mows before movements in working capital 251,615 140,341
Minorlly Interests (22,183) - NM Inventorics (204131) ©(25,399)
tade . other recei and prep. (712213) @e3.313)
Net profit for the year —tiB84 50348 na2 Amounts due mn?‘. Jointly-controlled entity (42,279)
Advances to suppliers 115.628) 5,04
Year eadet B Group locrease/ Bills receivabl 64,464 (7|.9os>
31.03.2008 31.03.2004 (decrease) Bank advances drawn on bills and discounted trade recelvables
1153000 K % o2 ingurance coverage 91433) (30,492)
Other operating income (expenses) including interest Income 3513 2505 a0.2 rade and other payables 9,350 (191,532)
Interest on borrowings 49.277) (40.588) 21 Cash gensraced from (ased in) operations 13,383 (539.253)
Depreciation (6,191) (6.819) 9.2y Interest paid (45.277) {40,688)
Foreign exchange gein 611 672 .0y Income tax paid (649) (2,639)
A e Tt o ‘y"g",‘lﬁ" provision of tax <3 (530) (198.9) Net cash used in operating nctlvlties 36.543) (382.580)
Loss o dispoual af propery, plant and equipment (1.573) an 17,836.4 Investing setivities
< on eatty of leese 2 3.113) - NM Interent received 1,979 788
Allowance for Inventofies (2,087} - NM Purchese of property, ptant and equlpment {6,064 (1,848)
Note: Procexds on dispons] of property. phint and squipmen - s
. The PAH Group foports 1 aiaresi In China Fisherias taicrontona! Limiied ("CFIL™). fined a2 @ pi Acquisitlon of intereats in atsocia - )
valling occounsing tandards, usia oporiiontic conbolidat, H Group's thare of the asas, fiabililica, Deferred ch-nu hires . 27,656 -
ol th- Awnuy =unue led eotliy aro combined with the eq\nnlnl ltem: \ he con: c neinl statements on y-line basis. Net cazh outfle ng on acquisition of a jointly-controlied entity (Nore @) (141,077) -
P ranzacus with its joinily-controlied eailty, Lad prol ¢ allminstod Lo the exteal of Ihe PAK i
Gmnp eitrent Jointly-convrolled entily cxcept when nroniised toses pmm. hderes of impairment of the arast transferred, Net carh used in Investing activities (hrdvey  Goel)
LN A '“:::.:';'»,:‘E’::%:’r‘:'ru’rf:3’:::..';:3?\‘»:2‘:‘:' P:noy ix derived from, Hong Kong and accordingly il in not subject ' g'!‘:i';':,f;“:i‘d"""“ o2y (2! 73] )
s Minerily inieresta’reprosenied tho shace of proflt by the minority sharcholder of Zhonggang Flahesies Limitad, 2 70% owaod subsidiary Isaue of u?dmlry ihares 740185 71.00
af the PAH Group. Share {ssue expenses - « 667)
p
HO () A balance sheet (for the Issuer and the PAH Group), together with a comparative statement a3 at the end of Neit cash advanced from (repaid to) Pacific Andes International Holdings Limited
the immedlately precediog foancial year. and 13 subsidiarics 3,050 (1.287)
PAH Gro PAR Capisl comuibuted by minority sharehoidess -
31032005  31.03.2004  31.03.2005  31.03.2004 Net bank borrowings raised 35.383 567,057
HK$'000 HK$000 HK$'000 HK$'000 Net cash from financing activities 85,536 611,402
NON-CURRENT ASSETS Net (decrease) Increase 1o cash and cash equivalents (68.503) 27,74)
:’V pery f""o‘;c“d equipment ;g;gg 73»&'}8 - - Cash and cash equivaients st beginning of the year 186,850 159,119
nvestment pr 5 \ - -
Gooawiil 105.293 - - - Cash and cash equivalents at end of the year (Note b} 118,357 186,860
Deferred chaster hires 175,602 - - -
Interests in subsidiaries M - 834,306 751,993 Hote (o) o I oy
g‘l‘::‘.‘;.zl 2 ?,;g 2 7‘273 - - Net cash outflow lrl:ln( on sequisition of a jointly-controlisd eatity
d - N- w130t aequlred o
352,505 12428 834,306 791953 1, Bl end tqulpmem 5 -
. Dt ferrad charter hires 219,924 -
CURRENT ASSETS Trade recaivabies, oihes roceivables ané prepayments 41364 Z
Inventories 529715 325,565 - - Baak brltnces and cash s, -
Trade receivables 622,908 687,477 - -, nd other pay : M
Trade receivables with Insurance coverage 144780 136,487 - - TR S R ot ante us1)
Other receivables and prepayments 435994 265,938 - - . o 63,440 -
Amounts due from umm y-controlled entity 41,816 - - - Goodwill arising on acquisition 105,293 -
Advances to supplicra 15,628 - - - XIOE] M
Billt recsivatte 188,570 253,434 - - o o, vad cash acquired (30,0351 -
Bank balances snd cash 118,357 187,350 7,482 46 Net casb outflow arising on scastsldon T -
2,098,166 1,836,261 7,482 46 Nose (b) 3o t00e Lo z0ee
CURRENT LIABILITIES "
Trade payables 296,558 35,235 - - Bask balances and cash 118357 e,
Other payables . 114,452 21.18) - - —_—
Tax linbilities . . 2,817 359 - - 113357 186,160
Amounts due lo Pacific Andes International Holdings S —
1(d) () A statement (for the issuer and the PAH Group) showlng either (I} all changes (n equity or (if) changes In
B-IFLM-‘;?-;::. 'é‘r.’\fﬁ’éi‘;’.'ﬁ. and discounted trade 4250 1,208 = - equity other than those arising from capitalisstion luruer -ud distributions to shareholders, together with 8
roceivables with Insurance coverage 74,496 172,331 - - P ° erlod of ¢ faanclal year.
Current portion of Interest-beasing ank borrowings 891,356 851,790 - - Elmm
Share Share  Revatoation  trusstethon Aecumulated .
1,383,929 1,082,096 - - pital  premium reserve reserre cwa.m proflis Total
NET CURRENT ASSETS e 774,165 7482 s PAH Groso HEEO00 HKSO0  HRFOO HKPOR HKS HREOm  HREO0
NON-CURRENT LIABILITIES Balance at 1 April 2003 417,956 - 3 1) @assy aum 05,268
Interest| b\'.lrlnl bank borrowings 4,319 - - Shares igsued 2l premiom 44,340 939 - - - - 10279
Deferred taxation 240 - - Shares itsue expenses - €1.667) - - - - (1667}
Exercise of option 04 - - - - - 704
4755 - - Exercite of wamaol u - - - - - u
- - Net prafi for the year - - - - - 90,346 90,346
MINORITY INTERESTS 23208 - Fioa] dividead of $30.011
NET A 1,039, 41.788 792,039 1 ordinary share
SSETS 3 1 5 e et of 2003 - - - - - @B @nh
CAPITAL AND RESERVES A T Batance ai 31 March 2004 163024 20072 31 Us) @88) 398792 341 220
Share eapital 537,200 463038 E200 463.024 —_ta —ti23
Reserves 502,568 378396 1304579 329,015 Batasce ot 1 Apeil 2004 m.o:g U 3 {18} (24883) 378292 mzzg
Y Exercise of warrant 2N - - - - - 4.1
1,035,777 841,720, .1 :B43 788 792,035 B o o s N 300 - - - oy
Nota: Deferred (an liabiiity arising on :
. revaluation of propedtics - - (130) - - - (130)
N Net profit for the yesr - - - - - 154,684 154,684
- Fina| dividend of 550.0125
< per ordioary thar :
P {n respect af 2004 - - - - - (1081} (L082)
Bahoce a¢ 31 March 2008 537,209 24272 303 (13)  (2¢883) 3039 1039077
* Ror identification purpose oaly ——
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(b}  Corresponding Period of the Immediataly Pr-muu Financiat tear
Share Share  Revaluation Accamalated Any divldend declered for the g financial year? Yes
H;-,zlnl;'j ’,,,';’;‘% i g;vfg b ooy m%; Name of dividend First .na anl
Dividend Type s
Dividend rate 1,25 Siagapore cents per ordinary shase (tax aot appliceble}
s.um af 1 ApHl 2003 417956 - - - - 283320 701,276 Par value of shares .
res ssoed 1 preminm 44340 25.939 - - - - 10279 Tax not epplicable
éxm e exproics - (16673 - - - - asn (e)  Date ,,,,,
et of Ghimant Sn z M - N N N The proposed dividend, if approved at the Annual General Meeting, will be paid at a dilte fo be announced.
Nev profit for the yesr - - - - - 45,134 45,154 (d)  Books closure date
Fioal divigead of 380011 Notice will be given at & Iste date on the closure of the SHare Transfer Books and the Register of Mcmbers 1o
per ordinary ehare determine the sharcholders' entitlements 1o the proposed final dividen
i r“:'eﬂ °l 2003 - - - - - @0 @3131) 32, If oo dividend bas been ) to that efhc(
Balasce 1t 31 Mareh 2004 463,024 24272 - - - 304,703 792,039 Not applicable.
e —— 13, Segmented revenne and results for dusiness or geographicai segments (of the PAH Group) fn the form presented ln
- Bataner at 1 Aprl 2004 o um Sz - - o414 B T Tetmer s st rectatly audited annnar Fioacotar statementss with comparative information for the [maeaiasely
Net profit for the year - - - - - 6645 61646 preceding year
Fina] ividead of 550,012 2008 Froten Shipplag
et ordioary share By Product Category 1esfood services Vegetsbles  Ellmioation  Coasolidated
10 respect 91 2004 - - - - - (31,082) (31.082) HK$°000 HKS§'000 HX3'000 HKS'000 HK$'006
Balasce ot 31 March 2005 537,209 24,212 < - - 280,307 41788 Extemal sales | 2,643,829 na 25010 w8558 2.892,035
nales - . - . -

144) (i)  Details of any changes In PAH's sbare caplta! arising Irom rights Isaue, bonns Issue, share buy-backs,

exerclae of share options of Warrants, conversion of other Issues of equity securities, lssaé of shares for cash Total revenve 2,643,829 271,614 37.150 25,010 (85,568) 2.892.035
or #s considerntion for mcquisition or for any other purpose since the end of the previous period reported
on. State also the number of shares that may be lssued on tonversian of sll the ouu!nndlng convertibles as Segmeat result 206255 52364 2781 8.030 188370
st the end of the current Mloanclat period reporied on and as at {be end of correspording perlod of the Adminisirative expenses : (54260
Immedlately preceding financial year. Other opérating expenser 51085
Dusing the finenciat year. PAH issued 78.704.723 ordinary shares of $50.20 each s @ result of exercise of

Erofit from operatioos 128.92¢
As a1 31 March 2005, there were 43,837,652 outstanding warrants at an exercise price of §50.20 each (31 March Fivaoee costs “9211)
2004: 122,542.375) and 800,000 share options under the Pacific Andes (Holdings) Share Option Scheme 2001 (31 V79,647
March 2004 1.600,000). Share of results of aspocintes 693 - - - - 693
PAH did not make any purchases of its shares durtng the financisl year ended 3| Merch 2005,

2. Whether the figores have been sudited, o reviewed and in sccordsnce with which standerd (e.§. the Slngapore ;W“l““’" tzttion "g-:;g
Standard on Auditing 910 (Engagements to Review Financial Siatements), or a2 equivatent standard) axation G4y
The flgures have not been audited of reviewed by PAH's suditors. ) ) Profit before minariy interests 175,857

3. Where the figares have been audited or reviewed, the avdltors® report ¢ any or emphasis of —

w4 4 S 972,663 425,650 1.488 12,870 2,450.67(
Hat spplicsble. egment assets 1972, X 4 , - 450

4. Whether the sawne accounting polleln #nd methods of computation a3 in the issoer’s most recently audited sonual Segmeot liabitities 1282421 5,990 e 2,908 - V38561
Mzancis! stalements have been a, Unalloceicd carporate lisbitities 57
PAH snd the PAH Group have sdopled ne same accounting policy and methods of computatlon in the financial statements : ——
&3 those used in the audited financial statements for the year ended 31 March 2004. Cousofidated fotat liabllities 1 358,648
During the yeer, the PAH Group reports its interests in CFIL, defined ity under —
ecounting viandurds. waing proportionate comsalidation, The BAY Group's oy of the asscis. nmmm Jncum: and U’IVHEIReL’f:HOdR{:QNON sz o o 5064
expenses of the items In t - " : A
on a line-by-line B W ibe San Gmup transacts with its jointly-controlied :nmy. anreatised proﬁls frosTei Depre . 2913 ! bl 4.092 - 681
eliminated (o the extent of the PAH Group’s interest in the jointly-controlled antity except when untealised losses provide iress fn ssscives o - : - - ELLY
evidence of an impairment of the iset transferre 2004 Froten Shipping

5. 1f there are any chaoges (n the accounting policies and methods of computation, Including any reqeired by an By Product Category seafood Fishing services Vegetables  Efimiosiion  Consolideted
accountlng ataodard, what bas changed, &3 well as the reasons for, sud the effect of, the change HES'000 HES'000 HKS'000 HKS 000 HE5000 HK$'000
Not applicable. - -

6 Bernigs per erdianry share of the PAH Group for the current perlod ceported o and the corresponding period of Revenve 240358 LEEI 13838 L8000
the Immediately preceding financlal year, sfter d Segment result 174,126 - (366) 1,598 178358

PAR G
Vear sndes Admigistrative expenses (44,082
Earnings per ordlnmry share 11032005 31.03.2004 Other operatiag expenses (193
() Buased on weighted average number of ordinary shares
in issue; and HK27.61 cents HK17.45 cents frofit from operations Rrerte
G On o fully diluted basis HK25.45 cents HK16.05 cents —_—
The calculation of the basic and dlluted carnings per share Is based on 92,791
the following data: Share of results of associntes 7 - - - - H
Earnings HK$154.684.000  HK$90.346,000
Weighted average number of ordinary sheres used Ln calculstion Profit befors tazation 2.867
of basic earnings per share 560,293,850 517.652.644 Taxetion 2.5
Effect of ditutive potential shares in respect of . U
Snere optians 365,217 w7922 Profit before minerity interests 90,345
— Warrant X 47.191.462 44,741,923 BALANCE SHEET
wan_ea sverage number of ordinary shares used in calculation Segment assets 1.872.789 . 11.670 44,226 N 3,925,683
of diluted carnings per share 607,850,529 362.822,289 .
7. Net asse( value (for the issuer and the PAH Group) per ordinary share based on issued share capital of the Issuer at Segment linbilicies 1.077.868 - 6283 2.788 - 1.086.939
the end of the (a) current perlod reported and (b) immediately preceding finunclal year Unaliocated corporate Jiabilides 5
3108 21"73? Gm;!lpo’ 2004 103 200."»““ 31.02.2004 Caonsolidated total lisbilities 1,087,442
N backi i » o e o B QTHER INFORMATON
based on existing lstuec thare Eii.m Capital expendiruce ‘ - - L84 - 1848
as at the end of period reporte HKS1.68 HKS1.93 HK31.36 HKS1.4€ Depreciut - 1557 - u s.151 - o
8. A review of the performance of the PAH cm.p, 1o the extent necessary for & ressonable understanding of the PAH nrerests in asgociates - -
Group’s business. I mast include s discursion of the following:= Carrylng amounts Agdlilons to property
{2) any significant faclors that sffected the Lurnover, costs end earnings of the PAH Group for the current Revenue olu ment assets phm and equipment
financial perlod reported on . Including (where applicable) seasonal or cyclical factors: and Geograpbieal sgments 2005 2004 ) 2004 200 i
(b)  sny materixl factars thal affected the cash flow, working capital, assets or Heabllitles of the PAH Graup HAS'000 HES'000 H“ 000 HK3000 HKS$'000 HES' 000
during the current financlsl perfod reported on. Hong Kong and ather tegions
The PAH Group registercd strong pecformance in F1'2003 due ta contributions from i1 existing business and the inclusion in PRC 2,540,012 2,268,746 1896961 1.662.828 6,064 1.848
of the maiden conteibutions from CFIL, en entily jointly-contrelled by the PA. roup. Turnover in FY2005 rose to North America 106,958 107,833 504 L1524 - -
HK$2.89 billion representing an increase of 17,1%. Net profit sfter Lax for the year rase 71.2% to HKS134.68 million, Westem Europe 44,834 31651 9.011 5.560 - -
The results today reflects the effectiveness of PAH's business siralegy implemented by the PAH Group over the last two Eme;n,liumpe ;;g;g fgg;‘! Tg;;; 138.308 - -
years. ast Asin 159, . . - - -
On 12 July 2004, PAH through the 70%-owncd subsidiary, Zhonggang Fisheries Limited (“Zhonggang™), acquired & Others 13.524 26,566 185 2148 oy -
49.0% interest in CFIL muking the latter o jointly-cantrolied entlty of the PAH Group. Thereafter, on 31 December 1604, 2.£92.035 7,470,000 2450671 1928688 5,064 1848
PAH further zequired o direct 2% interest in C. - :
CEIL is principally engaged in fishing and the prosision of fishing management services for fishing veascls. Curcently, 14, Ju the view of perfortmance, the factors teading 10 any materisl changes in contributions to turnover and earnings
L operates nad manages 34 flshing vessels with o tolzl gross (onnage of about 38,500 metric tons in the Indian, by the business ar geographlcal segments
Aot £ Pacife Deaaks For detail review of performance by business or geographical segments, please refer w parograph 8.
For the PAH Group as s whole, fish upding remeined the lergest sales contidutor accounting for approximately 91.4% of 15 A breskdown of sates as follows:-
its (o1l turnover. The year saw the inclusion of & new business activity - flshing bctivities. The latter essentiolly refer (o PAH Group
CHILs busiocss and sceounted for spprasimetcly 6.6% of the PAH Group's torsf sales. The balance of 2.0% compriscs 2005 2004 Change
snles from vegetables and shipping egency snd services income., HKS$'000 HK3°000
Geographically, the PRC remsined the largest marke( for the PAH Grovp. The [asteat growing markets was East Asia Seles reported in the first hatf year 977,478 926,110 5.5
which includes nd Korea, During the year sales 0 the Japanese market amounted to HK380.46 million accounting Dperating profit in the first hail year 49512 375 S317%
for 2.8% of total reles compared 10 HKS14.55 million in the previous year. Kores. » acw marke for the PAH Grovp. Sales reported in the sccond half year 1914357 1,543,390 +14.0%
contributed HK$79.1% million in saies and sccounted for 2.9% of the PAH Group's total ssies. The 6.6% balance Operating profit in the second half year 105,172 52,750 +99.4%
comprises sales 1o North America, Easiern and Western Europe and other markels into which the PAR Group setls,
e isition of CFIL commtaed ot ‘o the praiabiliy of the PAH Qroup due 1o the eficiency realized by 16 A Breakdown of the total snnual dividend (in dotlar ;l[lut)h(or the lssures Iatest full year and its previous full year
the integration of ils eaisiing business sciivitics with that of the upsirenm activitics of CFIL. Gross profit fosc by a ol Annusl Dividend (Refer to Paral6 of Appen or the required derails)
significant 63.6% in £Y2005 shihough operaung expenses incurred during the year were also higher duc Lo the proportionate gl JPrevious
C L i ive and other aperaling eapenses rose 80.5%, 23.1% and 539.7 ull Yenr ull Year
respeciively. N:venheleu despite mn hizhu operating expenses, net profil be%ore tax rose 94.2% Lo HKS180.34 m.mon HK$'000 HKS'600
Notwithstanding the higher activities during the year. trade receivables was well msnaged. On the other hand. Inventories Ordinary 51.361 31,082
cose §2.7% to HK3529.72 miliion but inventory urnover insreascd stightly from S0 dayy (0 34 days. Trods Payabics rose Preference - -
741.7% to HK$296.56 miltion and Other Payables which comprise mainly amounts owed by vessel
awners rose from HK$21.18 million to HK§ 114,45 million, Both long 1erm and short term bank hurmwmgs saw marginal Total —381 31082
changes despile the higher business actlvitics. Net debt Lo cquily ratio was lower declining from 79.6% to 73.2%. The -
balances of trade reccivables. {nventorics, rads poyables snd oiher paysbles have sl been redueed significantly in Apri 17, interesied Person Transactlons:
2005 follawing the end of the fishing seas Aggregate value of
On its cash fow posilion, the PAH Uroup # net cash used in operating activitics in FY2005 was lower and si00d ol all Interexted person
HK$36.54 million compared to HK$382.58 million in the pl:vlaus financial year, This xs nunbuum 10 the PAH Group's e i orans a ¢e value of
improved prof(nbxl!% #nd profit contributions largely from CFIL. Approximately H. million was used for the e d""“ ‘“ Y:" Hill'l:ﬁ: “ d‘ ue o
scquisition of CFIL. The PAK Group saw 8 16.0% increase \r\ the share capitnl due to me :x:r:\sc of warrans in FY 2008, (ucl:‘;’m"’l'r‘_n:mlom Lr'lm:“m":mf‘;’“’:l';d

% Where a forecast, or a prospet has been previously disclosed to 5, any variance between It Tt thas $3100.000 e shareholders:

dat. t
The curreat Full-Year Results announcement is in fine with the prospect staiement previously disclosed to shareholders in A transactions e Rute 920
the last third quarter result announceme shereholders' mandate {exctuding transactions

10. A commentsry at the dute of the f the of the Industry in which the PAH Name of Interested person pursuant 1o Rule 520) less (han $$100,000)
Group operates and any known factors or events that may sffect the PAH Group In the nexl reporting perlod and 201 20 L 2
next [2 months HK5'000 HKS 000 HKS'000 HKS'000
Into the new 2006 financis) year, the PAH Group will continue with its focus towsrds integrating and expanding its Pacific Andes Internations! Holdings Lintited and
resources vis- itz previous stcaiegy of gaining market share. To tap into beaefits atising from he integraiion of o mariey national Holdings Limite
upstream and downstream sctivities it will be looking 1o invest resources into areas that will benefit both PAH ana CFIL. Admi e

penses - - 14,340 11,728
g:‘:rmg;sr::;? fies in impraving the efficiency of its iransporiation and logistical operations, an essential part of its Giataniees given va banks in respect of benking
facil| lized by sub CPacife A
CEIL intends (0 scck a listing of its shares on the mainboard of (he Singapore Exchange Securities Trading Limlicd, CFIL ol Pl h g e o P a e 3005 8,609 5.694
has eppointed a merchant bank (o assist in the Proposed Listin, Inerest expenses 206 20
" B‘?:i::";; Graup is optimistic and is confident that its operations wilt remein profiable in the new financial year. BY ORDER OF THE BOARD
0 Current Financial Pertod Reported On Paclfic Andes Internationai Holdlngs Limited
© Any dividend declared for the current financial period reported on? Yes Comp S Secrtraty
Name of dividend First and Final .
Dividend Type s Hong Kong, 26 May 2005
Dividend rate 1,63 Singapore cents per ordinary share (tax not applicable) 45,91 the date of this announcemeat, the execative directors of the Company are Mr. Ny Swee Hong, Mr. Ng oo Siang, Modam
Per value of shares s50.20 Teh Houg Eng, Mr. Ng Joo Kwwe, Mr. Ng Joa Puay. Frank. Ms. Ng Puay Yee and Mr, Cheng Noi Ming whlst the independent
Tax rate Tax nat applicatle non-executive direciors of the Company are Mr, Kwok Lom Kwong, Larsy, Mr. Lew V. Robert and Mr. Teh Mon Chun, Kemt,
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