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Dear Sirs

P&O SELLS KING’S CROSS PROPERTY FOR £46M

I enclose a copy of a press release sent to the London Stock Exchange in accordance
with our 12g3-2(h) exemption from the Securities Exchange Act of 1934 in connection
with our ADR program.

Yours faithfully
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Notes to editors

Regent Quarter is a mixed use urban regeneration project covering nearly six acres
adjacent to King’s Cross Station in the heart of London. The block that is subject to
today’s announcement consists of 244,000 sq. ft of mixed use space which has been
renovated and reconstructed by P&O Estates, including 180,000 sq. fi. of office space
together with retail, restaurant and leisure facilities.

This block and £19 million of individual residential and commercial property sales,

together with another block sold to LLOF for £47 million earlier this year, represent
the significant majority of the development.
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