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Office of International Corporate Finance
Division of Corporation Finance
Securities and Exchange Commission
450 Fifth Street, N.'W.
Washington, D.C. 20549
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Dear Sirs,

BOC Hong Kong (Holdings) Limited
Rule 12g3-2(b) File No.82-34675

We enclose the following announcements and press release issued by BOC Hong Kong
(Holdings) Limited in Hong Kong and dated 18 August 2005 for your attention:

(1) 2005 interim results announcement;

(2) Highlights of 2005 interim results; PROCESSED

(3) Results Announcement Form; and ' AUG 2 § 9005

(4) Press release in relation to 2005 interim results. THUMSON
FINANCIAL

Please note that the above documents are being furnished to the Securities and
Exchange Commission (the “SEC”) on behalf of the Company pursuant to the
exemption from the Securities Exchange Act of 1934 (the “Act”) afforded by Rule
12g3-2(b) thereunder. '

This information is being furnished under paragraph (1) of Rule 12g3-2(b) with the
understanding that such information and documents will not be deemed to be “filed”
with the SEC or otherwise subject to the liabilities of Section 18 of the Act and that
neither this letter nor the furnishing of such information and documents shall constitute
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an admission for any purpose that the Company is subject to the Act.

SCD 018 (2004.09. 2,000)HT




Yours faithfully,
For and on behalf of
BOC Hong Kong (Holdings) Limited

Jason C.W. Yeung
Company Secretary

Encl.

T -+ T T 58 Tel: (852) 2846 2700
52/F, 1 Garden Road, Hong Kong. {% I% Fax: (852) 2810 5830
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Date 19" August 2005

. Profrt attributable to shareholders ‘at HK$6,522 million,
" up 16.9%

e Operating profit before impairment at HK$5 549 million,
.up 3. 6%

* Earnings per share at HK$0.6169, up 16.9%

* Return on average shareholders funds at 18. 39%, up 0. 20
_percentage point

-+ Interim dividend at HK3$0.328 per share, up 2. 5%, payable
on September 23, 2005 (Frlday)

. Classrfred impaired loan ratio at 1.89%, down 1 06" percentage
pomts from end-2004

» Total advances to customers at HK$337 654 mllllon, up 7. 8%
* from end 2004

The Standard / The Asian Wall Street Journal /

Financial Times / International Herald Tribune

=
/ i

“On the back of Hong Kong's economic recovery,.we~'succeeded in
pursuing growth and excellence through a proactive business strategy

that stresses higher yield and higher asset quality. With the further -

- strengthening of our management sttucture, effective implementation
of our development strategies and business models and the
enhancement of our corporate governance, risk management and
corporate culture, the Group was able to deliver substantial growth
in profit attributable to shareholders as well as a significant
improvement in asset quality. Looking ahead, we are well: positioned

to capture the new oppoertunities that may arise in the second half ¢f

2005 from Hong Kong's economic upturn and the vibrant Mainland
economy. Meanwhile, we are well prepared to meet the new
challenges as we move along. We will continue to drive the growth

of segments that promise higher yield and to reahze the Group s -

vision to be customer’s premier bank.”

Xiao Ga ng, Chairman

BOC Haong Kong (Hoidings) Limited is a leading listed commercial banking group
in Hong Kong offering a comprehensive range of financial products and services
to retail and corporate customers. Qur extensive branch network in Hong Kong
and the Mainland of China allows us to meet the cross-border financial service
needs of Hong Kong and Mainland customers.

For detailed information of the lnterlm results, please visit
www.bochk.com
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Information Services of The Stock Exchange of Hong Kong Limited

IMPORTANT NOTES:

1) ITIS IMPROTANT THAT YOU READ THE NOTES ATTACHED TO THIS FORM. IF YOU ARE IN ANY DOUBT ABOUT THIS FORM,
YOU SHOULD CONSULT THE EXCHANGE OR OTHER PROFESSIONAL ADVISER IMMEDIATELY.

2) PLEASE ENSURE ALL FIELDS ARE COMPLETED (YOU MAY FILL IN THE FIELD WITH “N/A” OR “NIL” WHERE IT IS NOT
APPLICABLE) & ACCURATE WEEN COMPLETING THIS FORM AS INFORMATION CONTAINED IN THIS FORM WILL BE
RELEASED ON THE EXCHANGE’S SYSTEM UPON RECEIPT. ; '

3) PLEASE SIGN AT THE BOTTOM RIGHT CORNER ON EVERY PAGES OF THIS FORM AND THE NOTES ATTACHED (IF ANY).

4) ALL SUBSEQUENT CHANGES TO THE INFORMATION PROVIDED IN THIS FORM, IN PARTICULAR THE BOOK CLOSING DATES
MUST BE NOTIFIED TO THE LISTING BY TELEPHONE AND FOLLOWED BY A WRITTEN CONFIRMATION IMMEDIATELY.

From:. _BOC HONG KONG (HOLDINGS) LIMITED No. of pages: 2
(Name of Company) :

_Mr. Norman Man Wah Law

General Manager, Finance Department 2826 6242 18 August 2005
(Responsible Official) . (Contact Telephone Number) Date
Name of listed company : _BOC HONG KONG (HOLDINGS) LIMITED Stock code: __2388
Year end date : _31 December 2005
Currency : HKD

Change of any figures reported in the Results Announcement Form submitted previously for the Last Corresponding Period?
] Yes Kl No

To be published in the newspapers

{X] Summarised results announcement [J Full results announcement

Auditors’ Report

[ Qualified L) Modified [ Unqualified RN

(FOR INTERIM RESULTS ONLY)
Interim report reviewed by

Xl Audit committee X Auditors [| Neither of the above
Unaudited Unaudited
Current Period Last Corresponding Period
from 1 January 2005 from 1 January 2004
' to 30 June 2005 to 30 June 2004
Interest Income o 10,065 million 7.304 million
Profit from Operations : : 7.924 million 6,795 million
Finance cost . : N/A N/A
Share of Loss of Associates : (1) million (19) million
Share of Profit / (Loss) of Jointly Controlled Entities : N/A N/A
Profit after Taxation & MI : 6.522 million 5.581 million
% Change over Last Period — inctease ! 16.86 %
EPS / (LPS) — Basic (in Dollars) : 0.6169 0.5279
- Diluted (in Dollars) : . N/A N/A
Extraordinary (“ETD”) Gain/(Loss) : N/A N/A
Profit after ETD Items : 6.522 million 5.581 million
Interim Dividend per Share (in Dollars) : 0.328 0.320

(specify if with other options) : N/A N/A
B/ C Dates for Interim Dividend : B 12 September 2005 to ‘
15 September 2005 bdi.

Payable Date . 23 September 2005
B/ CDates for( - ) General Meeting N/A
Other Distribution for Current Period N/A
B / C Date for Other Distribution N/A
For and on behalf of

BOC Hong Kong (Holdings) Limited

Name : Mr. Raymond Wing Hung Lee
Title " ! Chief Financial Officer




Due to the adoption of new Hong Kong Accounting Standards and Interpretations during the current period, the
- accounting treatment and presentation of certain items and balances in the accounts have been prepared to comply with
the new requirernents. Accordingly, certain opening adjustments have been made and certain comparative amounts
have been reclassified to conform with the current period’s presentation, and the details of which are set out in the
Company’s announcement available from the Company’s website www.bochk.com.

The calculation of basic earnings per share is based on the consélidated profit attributable to the equity holders of the °
Company for the first half of 2005 of approximately HK$6,522 million (first half of 2004: HK$5,581 million) and on the
ordinary shares in issue of 10,572,780,266 shares (2004: 10,572,780,266 ordinary shares).

At a meeting held on 18 August 2003, the Board declared an interim dividend of HK$0.328 per ordiﬁary share for the
first half of 2005 amounting to approximately HK$3,468 million. This declared dividend is not reflected as a dividend
payable in the accounts, but will be reflected as an appropriation of retained earnings for the year ending 31 December
200S5.

For and on behalf of
'BOC Hong Kong (Holdings) Limited

L

Signature

Name | . Mr. Raymond Wing Hung Lee
Title * Chief Financial Officer
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BOC HONG KONG (HOLDINGS) LIMITED

Press Release
18 August 2005

BOC Hong Kong (Holdings) grows interim profit by 16.9%
to HK$6,522 million

BOC Hong Kong (Holdings) Limited (“the Company”, Stock Code 2388; US ADRs: BHKLY)

today announced its 2005 interim results. The Company and its subsidiaries (“the Group™)

registered a profit attributable to shareholders of HK$6,522 million for the first half of 2005, {
an increase of 16.9% compared with the same period of 2004. Eamings per share rose to .
HK$0.6169 from HK$0.5279, up 16.9%.

The growth in the Group’s profits was mainly attributable to higher operating profit, increase
in recovery of loans previously written off as well as a property revaluation gain.

Return on average shareholders’ funds grew by 0.20 percentage point to 18.39% while return
on average total assets increased by 0.13 percentage point to 1.61%.

The Group’s asset quality further improved. Classified impaired loans dropped significantly
by HK$2,876 million or 31.1%, bringing the classified impaired loan ratio down to 1.89% at
30 June 2005, compared to 4.12% in mid-2004.

The Board has declared an interim dividend of HK$0.328 per share, up 2.5 % as compared to
the same period last year. The interim dividend will be payable on 23 September 2005 (Friday)
to those persons registered as shareholders on 15 September 2005 (Thursday).

With effect from 1 January 2005, the Group is required to prepare its financial statements in
accordance with new and revised Hong Kong Financial Reporting Standards and Hong Kong 4
Accounting Standards. As such, certain 2004 figures are not strictly comparable. .

Key Financial Results and Operating Performance

On the back of Hong Kong’s economic upturn and through the effective implementation of its
business strategies to improve net interest income, income structure and cost-efficiency while
accelerating product development and market expansion, the Group was able to deliver an
increase in operating profit as well as a substantial growth in profit attributable to
shareholders.

Operating profit before loan impairment was HK$5,549 million, up 3.6%, which reversed a
downward trend since 2001. Operating income increased by 2.5%. Rise in interest rates,
growth of loans and advances, effective management of the cost of funds and higher net free
fund contribution have led to an increase of net interest income by 6.4% to HK$5,861 million,
with net interest margin widened by 3 basis points to 1.59% year-on-year.

1

FEfCHE L 95248 B/NE Tel: (852) 2846 2700 N
52/F, 1 Garden Road, Hong Kong. 44 Fax: (852) 28105830 4



Non-interest income dropped by 6% during the period as a result of the fall in net fees and
commission income. As customers demanded investments with higher potential returns in a
rising interest rate environment, the sales of capital guaranteed funds dropped significantly.
Nevertheless, structured products and open-ended funds were in greater demand in the market
and the Group was able to capture the growth opportunities to increase their sales volumes by
87.4% and 12.0% respectively.

There was a substantial growth in loans arising from the corporate, personal and overseas
sectors. Corporate lending increased by 8.8%. The Group’s SME loan portfolio witnessed a
robust expansion of 9.1% while trade finance increased by 20.9% due mainly to strong import
and export performance in Hong Kong. Lending to individuals grew by 6.3%, driven
primarily by an increase of 8.2% in residential mortgage loans. Loans for use outside Hong
Kong was up 20.7% in view of the strong growth of the Mainland corporate lending business.

The Group was also on track to further strengthen its customer structure by growing its
high-value customer base. With the introduction of Wealth Management VIP services in
January this year and Prime services earlier, the number of wealth management customers and
the amount of assets under management grew by 30% and 23% respectively when compared
to end-2004.

Since the introduction of personal Renminbi (RMB) banking services in Hong Kong, the
Group remained a clear market leader in personal RMB deposits and RMB credit cards. RMB
deposits recorded an increase of 63.8% in the first six months of the year while the total
number of RMB cards issued increased by 23%. It also enjoyed a leading position in China
UnionPay Card merchant acquiring business in Hong Kong.

The Group’s Mainland business performed well in the first half. Operating profit before
impairment increased by over 90% to HK$142 million, with classified impaired loan ratio
down further to 1.07%.

Through disciplined cost management, the Group’s operating expenses rose only marginally
by 0.3% to HK$2,676 million. Cost-to-income ratio improved by 0.71 percentage point to
32.53%, remaining low by industry standards.

Loan impairment release increased by 15.7% to HK$1,435 million over the same period last
year. The Group reported a release of impairment allowances of HK$1,123 million in the first
half, as a result of the improvement in asset quality, lower bad debt migration rate and rise in
collateral value. This release was partially offset by an increase of HK$796 million in new
impairment allowances. During the same period, recoveries of loans previously written off
increased by 51.2% to HK$1,108 million as the active property market facilitated the
disposals of collateral.

Against the backdrop of a buoyant property market, a revaluation gain on investment
properties of HK$918 million was recognized through the profit and loss account on the
adoption of the new accounting standards.



Total assets amounted to HK$813,335 million at end-June 2005, up 2.1% from end-2004, of
which advances to customers registered a strong growth of 7.8% to HK$337,654 million as
compared to end-2004. Deposits from customers stood at HK$632,546 million, with a
migration from savings to time deposits caused by rising interest rates. Loan-to-deposit ratio
rose from 49.61% at end-2004 to 53.38% at end-June 2005.

The Group remained healthy in capital and liquidity. The consolidated capital adequacy ratio
was down by 0.4 percentage point to 15.74% at end-June 2005 while the average liquidity
ratio was up by 4.51% to 39.15% for the first half of the year.

Comments by Mr Xiao Gang, Chairman

“Riding on the economic upturn of the Hong Kong economy that has given rise to a stronger
demand for credit and banking services, the Group has continued to pursue growth and
excellence through a proactive business strategy that stresses higher yield and higher asset
quality. The further strengthening of our management structure, the various corporate reforms
carried out last year, the enhancement of our corporate governance and risk management as
well as the concerted effort of staff are also factors contributing to the Group’s good
performance so far this year.

Looking ahead, the current economic upturn is likely to sustain. However, there are external
uncertainties. The most significant ones will be the escalation of oil prices and the rise of
trade-related issues between the Mainland and the US and EU, which may affect Hong Kong
overall trade outlook. The current trend of interest rate hike may also slow down the local
property market and make it more challenging to grow the wealth management business.

The recent reform of the RMB exchange rate regime and the possibility of a further expansion
of the scope of RMB banking services in Hong Kong will have positive effects on the
operating environment of the banking sector. Our strengths in the RMB business have already
been firmly established. We believe we are now in a highly advantageous position to benefit
further from the gradual and orderly relaxation of the RMB currency control in the Mainland.

Despite the challenges we are going to face, our business strategy in the second half of 2005
will continue to focus on delivering higher profitability. We will continue to drive the growth
of segments that promise higher yield and ensure higher asset quality so as to improve our
pre-provisioning operating profit. The corporate reforms carried out in the past year or so and
the new management team have greatly strengthened the Group’s position as one of the
leading banking groups in Hong Kong, which ensures that we can continue to maximise our
value for shareholders and customers.”

Comments by Mr He Guangbei, Vice Chairman and Chief Executive

“The business growth and positive developments recorded in the first half of this year should
be seen as the direct consequence of the effective implementation of an enhanced
development strategy, business model, corporate governance and corporate culture in the last
couple of years. Qur efforts in those areas, especially after the reinforcement of our
management structure last year through an open and competitive recruitment, have already
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begun to bear fruits, as reflected in our growth momentum and the higher value we have
created for shareholders. Through our commitment and effort, the Group has firmly landed
on the growth track and is moving forward in the right direction.

While we are basically optimistic that market sentiments and business prospects would still be
favourable in the second half of 2005, we are also aware of the need to manage the challenges
that may arise in order to sustain growth and, above all, deliver higher profitability.
Notwithstanding the external environment, we will strive to grow our business and increase
our operating profit.

For the Group, top-line growth in the foreseeable future would come mainly from the
improvement of interest spread, higher demand for lending, increase in income from
high-margin products and services. In this regard, we will continue to make the best use of
our extensive branch network and customer relationship building platform. In spite of the
challenges we would face with regard to wealth management caused by higher deposit rates,
it is still our policy to further upgrade our customer base and asset base for longer-term gains.

The relatively high growth recorded by the Group in corporate and personal loans should lay
a solid foundation for the increase in net interest income in the second half of this year. To
further improve our profitability, we will focus on optimizing the structure of our loan
portfolio and enhancing loan yields.

To explore the vast potential in the Mainland market, we will continue to leverage the
effective business model to grow our China-related business and offer quality cross-border
services to customers. We are also confident that our expertise and experience in RMB
services will give us unique advantages for the further extension of the RMB banking
business in the foreseeable future.”

-End -

About BOC Hong Kong (Holdings) Limited

BOC Hong Kong (Holdings) Limited (“the Company™) was incorporated in Hong Kong on 12 September 2001
to hold the entire equity interest in Bank of China (Hong Kong) Limited (“BOCHK"), its principal operating
subsidiary.

The Group is a leading commercial banking group in Hong Kong. With over 280 branches and about 450
ATMs and other delivery channels in Hong Kong, the Group offers a comprehensive range of financial products
and services to retail and corporate customers. BOCHK is one of the three note-issuing banks in Hong Kong
and serves as a Chairman Bank of the Hong Kong Association of Banks on a rotational basis. In addition,
BOCHK has 14 branches and sub-branches in the Mainland of China to provide cross-boarder banking services
to customers in Hong Kong and the Mainland. BOCHK was appointed by the People’s Bank of China as the only
Renminbi (RMB) Clearing Bank in Hong Kong on 24 December 2003 and launched RMB clearing services on
25 February 2004.

The Company began trading on the main board of the Stock Exchange of Hong Kong on 25 July 2002, with
stock code “2388", ADR OTC Symbol: “BHKLY".
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