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of the Securities Exchange Act of 1934, as amended
File No.-82-34794— S8 ~347

Re:

Ladies and Gentlemen:

Pursuant to filing requirements to maintain exemption from registration under Rule 12g3-
2(b) of the Securities Exchange Act of 1934, as amended (the “Act”), I hereby submit on behalf
of Interconexion Eléctrica S.A. E.S.P. (the “Issuer”), an English-language translation of each of
the following original Spanish-language documents pertaining to the Issuer:

Information for the Months of March, April, May, June and July of Year 2005- “Informacion
Eventual” (Other Relevant Information) submitted to the Colombian Securities Commission.

1. Summary of Other Relevant Information submitted to the Colombian Securities
Commission (from March 29 through May 16, 2005).

2. Letter from Duff and Phelps de Colombia, S.A. to the Colombian Securities Commission
dated March 18, 2005, regarding the rating of certain bonds.

3. Document dated March 29, 2005 regarding a proposal approved at the Stockholders’
Meeting in connection with the appropriation and distribution of year 2004 earnings,

v &5+

NY1 5748730v.2



| ] *

SIDLEY AUSTIN BROWN & WOOD LLP NEW YORK

August 22, 2005

Page 2

including the creation of a reserve as required by the fiscal authorities, the change of
destination of reserves for the distribution and the payment of dividends.

Document dated March 29, 2005 regarding proposals approved at the Stockholders’
Meeting in connection with (i) the appointment of Price Waterhouse Coopers Ltda. as
independent auditor of the Issuer; (ii) the election of certain individuals as members of
the Board of Directors of the Issuer; and (iii) the partial amendment to the articles of
incorporation of the Issuer.

Summary of Other Relevant Information submitted to the Colombian Securities
Commission (from June 7 through July 21, 2005).

~ Letter from Duff and Phelps de Colombia, S.A. to the Colombian Securities Commission

dated May 27, 2005, regarding the rating of certain bonds.

Letter from Duff and Phelps de Colombia, S.A. to the Colombian Securities Commission
dated June 3, 2005, regarding the rating of certain bonds.

Document dated June 14, 2005 from the Issuer to the Colombian Securities Commission
regarding the posting of bonds to guarantee the commitment to the proposal presented
under the UPME 01-05 invitation for bids.

Request Letter dated July 27, 2005 from the Colombian Securities Commission to the
Issuer regarding the disclosure of certain information appearing in the Colombian media.

Information for the Quarter ended on March 31, 2005.

10.

11.

12,

13.

Letter from the Issuer to the Colombian Securities Commission submitting the monthly
report of January 2005, regarding placement of securities by the Issuer in the primary
market.

Letter from the Issuer to the Colombian Securities Commission submitting the monthly
report of February 2005, regarding placement of securities by the Issuer in the primary
market.

Letter from the Issuer to the Colombian Securities Commission submitting the monthly
report of March 2005, regarding placement of securities by the Issuer in the primary
market.

Brief Statement of Interim Financial Results for three month period ended March 31,
2005, submitted to the Colombian Securities Commission, including Forms 180, 181,
182, 183, 184, 185, 186, 187 and 188.
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Information for the Quarter ended on June 30, 2005.

14,  Letter from the Issuer to the Colombian Securities Commission submitting the monthly
report of April 2005, regarding placement of securities by the Issuer in the primary
market.

15.  Letter from the Issuer to the Colombian Securities Commission submitting the monthly
report of May 2005, regarding placement of securities by the Issuer in the primary
market.

16.  Letter from the Issuer to the Colombian Securities Commission submitting the monthly
report of June 2005, regarding placement of securities by the Issuer in the primary
market.

17.  Brief Statement of Interim Financial Results for three month period ended June 30, 2005,
submitted to the Colombian Securities Commission, including Forms 180, 181, 182, 183,
184, 185, 186, 187 and 188.

This letter and the enclosed documents are being furnished in accordance with the
requirements of Rule 12g3-2(b) of the Act, with the understanding that such information will not
be deemed “filed” with the Commission or otherwise subject to the liabilities of Section 18 of the
Act. The submission of this letter is not to be deemed an admission by the Issuer that it is
subject to the Act.

Kindly acknowledge receipt of this letter by stamping the enclosed copy of this letter and
returning it to the messenger who is delivering the package.

Please do not hesitate to contact me by telephone at (212) 839-5838 or by email at
jemiller@sidley.com with any further questions or comments you may have.

Sincerely yours,

C)H TR

net E. Miller

Enclosures

cc: Mr. Juan David Bastidas, ISA

cc (w/o Enclosures): Mr. Javier Genaro Gutiérrez Pemberthy, ISA
Andrew C. Quale, Jr.
Gilberto E. Sanclemente
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 Summary

Attachment

16/05/2005/09:56:34

IPre-agreed
operations

‘This Commission has

|

been informed of a
pre-agreement
scheduled for
19/05/2005, by which
agreement a beneficial |
owner has agreed to
purchase 739 ISA
shares at market price.
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No process of nullity
and redress claims
against the State
(Ministry of Mines),
CREG and ISA was
served during April of

Issuer’s legal issues 12005, regarding

application of CREG
Resolutions 077 and

111 of 2000 (Capacity

Charge) and CREG
Resolutions 034, 038
and 094 of 2001.
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Earnings and Losses
'Project approved by
the Stockholders’
‘Meeting

Pre-agreed
operations

- '"Tﬁisﬂé&ﬁrﬁi"s’ébh has

In line with the
COL$101,796 million
earnings and reserves
distribution approved
by the Stockholders’
Meeting, today starts
the year’s first
dividend payment in
the amount of
COL$26.50 per each
of the 960,341,683
outstanding common
shares.

been informed of a
pre-agreement

|scheduled for

|

|

[

12/04/2005, by which
agreement a beneficial
owner has agr_e_eﬂd_. to

N/A

IBE
Traductora Oficial

Resolucién Minjusticia 3157

ANA L

Noviembre 20 de 1989



purchase 4,940 ISA
shares at market price.

111/04/2005
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07:43:42}lssuer’s legal issues

No process of nullity
and redress claims
against the State
(Ministry of Mines),
CREG and ISA was
served during March
of 2005, regarding
application of CREG
Resolutions 077 and

111 of 2000 (Capacity |

Charge) and CREG
Resolutions 034, 038
and 094 of 2001.

N/A

1
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31/03/2005

10:35:1 8!Securities Rating

Communication
20053-4443

| attachment |

|29/03/2005
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Project of Earnings
and Losses
approved by the
Stockholders’
Meeting

18:39:11

J

The Stockholders’
Meeting approved
proposition for
$101,796 MM dividend |
distribution for
960,341,683
outstanding common

'shares payable in four |

equal installments of
$26.5 per share in

April, July and October

of 2005 and January
of 2006.

|
!
1&1
| |

l
|
|

See
| attachment
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129/03/2005

Decisions of the
Stockholders’
Meeting

18:36:28

The Stockholders’
Meeting approved
designation of
PRICEWATERHOUSE
COOPERS LTDA. as
Independent Auditors,
election of Board of
Directors and partial
amendment to the
Articles of

Incorporation.

l
i
i
!
See

| attachment
| 1
|
|
|
1

ANA LUCIA URIBE

Traductora Oficial
Resolucion Minjusticia 3157

Noviembre 20 de 1989
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA
CITY OF MEDELLIN

AFFIDAVIT

I, the undersigned ANA LUCIA URIBE DE R., official translator and interpreter in and
for the Republic of Colombia, with license granted by the Colombian Ministry of Justice in
Resolution No. 3157 dated November 20, 1989, duly sworn and qualified to act as such,
hereby certify that the above is a true and complete translation in two pages of the Summary of
Other Relevant Information as of May 31, 2003.

IN TESTIMONY THEREOF, I sign my name and stamp my Official Seal in my Office, in the
City of Medellin, today, May 31, 2005.

- {
(DJ\ ANA LUCIA URIBE
.. R Traductora Oficial

Resolucién Minjusticia 3157
Noviembre 20 de 1989
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Duff and Phelps de Colombia, S.A.

Securities Rating Corporation

Bogota, March 18, 2005

Sticker:

Securities and Exchange Commission

Registration No. : 20053-4443

Date : 22/03/2005 17:51
Procedure : 58 OTHER RELEVANT
INFORMATION

Activity : 1 REQUEST/
SUBMITTAL

Section : 220 Attachments: 0 CB
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Traductora Oficial
Resolucién Minjusticia 3157

ANA LUCIA URIBE

Noviembre 20 de 1989



Delegate Superintendent for Issuers
SECURITIES AND EXCHANGE COMMISSION

Bogota

Dear Mr. Prado,

We would like to inform you that in its meeting of March 18, 2005, the Board of
Directors of Duff & Pheips de Colombia S. A. decided to uphold the “AAA” rating
for the bond issue carried out in 1998 and 1999 by INTERCONEXION ELECTRICA
S.A - ISA SA E. S P. for COL$ 130 billion and 180 billion, respectively. Such
rating means issues of the highest credit quality. Risk factors are virtually

nonexistent.

Additionally, such rating reflects:

In Colombia, Interconexion Eléctrica S. A. E. S. P. owns the largest participation in
the National Transmission System (STN) with 69.7% of the System’s total assets,
measured in kilowatts. As a result of the awarding of UPME 01 and UPME 02 of
2003 projects, ISA will increase its STN share ratifying its position as owner of
100% of the 500-kV grid in Colombia. Also, its share in the STN is increased
through its affiliate Transelca S. A. E. S. P., who owns 9.72% of the System,
measured in kilowatts. The amount of the investment plus the difficulty of having

alternate networks constitute major barriers to the entrance of prospective

(W

ANA LUCIA URIBE

Traductora Oficial
Resolucién Minjusticia 3157

Noviembre 20 de 1989



competitors; these conditions characterize I1SA’'s current participation in the

National Transmission System as a natural monopoly.

It is important to mention that ISA’'s revenues from the services of energy
transmission, connection, administration of the National Dispatch Center (CND),
and administration of the Wholesale Energy Market (MEM) are regulated through
CREG methodology, and constitute stable and predictable revenues with very
limited vulnerability to macroeconomic cycles. As of December 2004, ISA’s total
revenues increased 8.4% with respect to 2003 to $7,120,206 million. Accordingly,

EBITDA as of December 2004 increased 6% or $488,643 million.

In 2004, ISA’s debt totaled COL$ 1,173,121 million, representing an 11% decrease
with respect to 2003. Such a decrease was the result of both major capital
amortizations exceeding new debt contracted along 2004 and peso revaluation that
contracted dollar-denominated debt. Accordingly, interest paid during 2004 were
lower than those paid in 2003, a fact that resulted in an increase in

EBITDA/interest coverage ratio from 3.1x as of December of 2003 to 3.4x as of

December of 2004.

57% of the debt is financed through domestic market bonds, 28% through multi-
lateral banks, 6% through commercial banks, 2% through FEN, and the remaining

7% through Transelca S.A. Likewise, it must be pointed out that ISA currently has

ANA LUCIA URIBE
Traductora Oficial
Resolucion Minjusticia 3157
Noviembre 20 de 1989



hedging operations that make debt in foreign currency represent only 10% of the

total debt portfolio.

Besides conducting debt-coverage operations, ISA has dedicated efforts to
commodities hedging transactions so as to stabilize the cost of transmission lines
contract for the UPME 01 and 02 projects of 2003. In August of 2004, through a
structured swap, ISA conducted a hedging operation on the price of aluminum,
setting it at US$1,605/metric ton. This operation will allow ISA to mitigate risks from
aluminum price fluctuations, under the US$32-million contract for supply of
conductor cable to be used in construction of the over one thousand kilometers of
high-voitage transmission lines that will connect the Central part of Colombia to the

Colombian Atlantic Coast.

For the 2005-2008 period, indebtedness level is foreseen to increase to
$1,854,407 million, approximately, to carry out the Corporation’s investment plan.
Therefore, for the year 2005, and especially for 2006, an increase in interest
expenditures is expected, with a subsequent slight diminution in debt-coverage
indices, which, according to projections supplied by the corporation, agrees with
the rating assigned, as well as with the characteristics inherent to the business.
Additionally, Duff & Phelps de Colombia, upon analysis of the corporation’s debt
requirements, has trust on the business and the corporation’s capability accessing
the financial market or capital market to timely pay its financial obligations, and

conduct its investment plan.

@M/\

ANA LUCIA URIBE

Traductora Oficial
Resolucién Minjusticia 3157

Noviembre 20 de 1989



In the last few years, ISA Business Group has stood out as one of the main
promoters and developers of electric projects in the Andean Region and Central
America. [ISA Business Group currently manages 84% of total transmission
networks in Colombia, 79% in Peru, and 53% in Bolivia. ISA is present in Peru
through the concession to operate and maintain the transmission system in Peru
through “REP”, Red de Energia del Peru, and the start of operations of ISA-PERU;
in Ecuador, through an agreement with TRANSELECTRIC for construction and
commercialization of an interconnection with Ecuador; and in Bolivia, through
creation of ISA Bolivia, for construction and operation of transmission lines. In
February of the current year, ISA was accepted as a partner of Empresa
Propietaria de la Red (EPR), an electric project consisting of design and
construction of approximately 1,830 kilometers of 230kV transmission lines,
allowing interconnection of six Central American countries, from Guatemala to

Panama.

In the area of telecommunications, ISA Business Group has an active participation
through its companies FLYCOM and INTERNEXA, which deliver value added and
carrier of carriers services nationally and internationally. Given the higher-risk
nature of the telecorhmunications business than that of the power sector, Duff &
Phelps de Colombia S.A. will keep detailed follow-up of these companies’ financial

performance.

on

ANA LUCIA URIBE

Traductora Oficial
Resolucién Minjusticia 3157
Noviembre 20 de 1989



Validity of current remuneration methodology of the National Transmission System-
STN and parameters for its calculation had December of 2004 as the expiration
date. Such methodology is currently in discussion stage, and it is expected to be
defined along the year 2005. Accordingly, Duff & Phelps de Colombia considers
that at present there are uncertainty elements in the transmission companies that

do not allow inferring with reasonable certainty the evolution of STN’s remuneration

methodology.

Given that terrorist attacks against the STN are beyond the will of energy
transporters, the latter continue to be remunerated. Nonetheless, carriers continue

to assume infrastructure recovery expenditures. Duff & Phelps will closely monitor

the country’s public order situation.

Sincerely yours,

(signed)
CLAUCIA CALP-
Senior Director

Traductora Oficial

Resolucién Minjusticia 3157
Noviembre 20 de 1989

ANA LUCIA URIBE
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA

CITY OF MEDELLIN
AFFIDAVIT

1, the undersigned ANA LUCIA URIBE DE R., official translator and interpreter in and
for the Republic of Colombia, with license granted by the Colombian Ministry of Justice in
Resolution No. 3157 dated November 20, 1989, duly sworn and qualified to act as such,
hereby certify that the above is a true and complete translation in six pages of a rating from

Duff & Phelps de Colombia dated March 18, 2005.

IN TESTIMONY THEREOF, I sign my name and stamp my Official Seal in my Office, in the

City of Medellin, today, May 31 of 2005.

NA LUCIA URIBE
B Traductora Oficial
Resolucién Minjusticia 3157
Noviembre 20 de 1989
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ISA Interconexion Eléctrica SA. ES.P

REGULAR STOCKHOLDERS’ MEETING

PROPOSITION 1

APPROPRIATION AND DISTRIBUTION OF YEAR 2004 EARNINGS TO
ESTABLISH RESERVE REQUIRED BY FISCAL AUTHORITIES AND PAY
DIVIDENDS, AND CHANGE OF DESTINATION OF RESERVES FOR
DIVIDEND DISTRIBUTION

CONSIDERING THAT:

Earnings distributions must be made according to principles established in the

Corporation’s Articles of Incorporation and the Code of Commerce,

IT IS PROPOSED:

Traductora Oficial

Resolucién Minjusticia 3157

ANA LUCIA URIBE

Noviembre 20 de 1989



Proposition 1: Proposition of the Board of Directors to the Sfockholders’ Meeting
regarding appropnation and distribution of year 2004 eamings to establish reserve
required by fiscal authorities and pay dividends, and change of destination of
reserves for dividend distribution 2

1.

2.

TO APPROPRIATE AND DISTRIBUTE EARNINGS OF 2004 FISCAL YEAR

TO ESTABLISH RESERVE REQUIRED BY FISCAL REGULATIONS AND
TO DECLARE DIVIDENDS.

From $140,015 million total net income of the year 2004, to establish
reserve required by fiscal authorities in the amount of $86,673 million, as
provided in Article 130 of Tax Law, and to distribute as dividend 100% of

distributable income totaling $53,342 million

Millions of
pesos
Net income 140,015
Reserve required by fiscal authorities (Tax Law 86,673
Article 130)
Income to be distributed as dividend 53,342

CHANGE DESTINATION OF RESERVES TO BE DISTRIBUTED AS
DIVIDEND

2.1 To change destination of $48,453 million, recorded in the Financial

Statements as of December 31, 2004 in the “Reserve for Protection of

ANA LUCIA URIBE

Traductora Oficial
Resolucién Minjusticia 3157

Noviembre 20 de 1989



Proposition 1: Proposition of the Board of Directors to the Stockholders’ Meeting
regarding appropriation and distribution of year 2004 earnings to establish reserve
required by fiscal authorities and pay dividends, and change of destination of 3

reserves for dividend distribution

2.2

Equity” account, to establish an occasional reserve called “Reserve for

Payment of Dividends”.

Once the above reserve has been established, it is proposed to

distribute as dividend $48,453 million of the “Reserve for Payment of

Dividends”.

To change destination of $874,775 ($0.87 million), recorded on the
Financial Statements as of December 31, 2004 in the “Dividend
Payable” account, to establish an occasional reserve called “Reserve for
Payment of Dividends”. This amount corresponds to unpaid dividends

on shares of the program “ISA Shares for All” that were withdrawn

because of payment default.

Once the above reserve has been established, it is proposed to

distribute as dividend $874,775 million of the “Reserve for Payment of

Dividends”.
Millions of

pesos

Reserve for Protection of Equity

48,453.00 é

ANA

LUCIA URIBE

Traductora
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Proposition 1: Proposition of the Board of Directors to the Stockholders’ Meeting

regarding appropnation and distribution of year 2004 eamings to establish reserve

required by fiscal authorities and pay dividends, and change of destination of

reserves for dividend distribution 4

Reserve for Payment of Dividends 0.87

Total Reserves to be Distributed 48,453.87

3. Distribute income and reserves in the amount of $101,796 million to pay

dividend of $106 per share over 960,341,683 outstanding common
shares. Payment will be made in four quarterly instaliments of $26.5 per

share on Aprit 19, July 19 and October 19, 2005, and January 19, 2006.

Medellin, March 2005

THE PROPOSITION WAS APPROVED IN THE SAME TERMS AS

PRESENTED

© 2005 interconexion Electrica S.A, E.S.P, - ISA E.S.P. All rights reserved.

Partial or total reproduction without the express authorization of ISA E.S.P. is prohibited

ANA L;;CIA URIBE

Traductora Qficizl
njusticia 357
20 de 1989

Resolucion Mi
Noviembre



Proposition 1: Proposition of the Board of Directors to the Stockholders’ Meeting
regarding appropriation and distribution of year 2004 earnings to establish reserve
required by fiscal authorities and pay dividends, and change of destination of
reserves for dividend distribution 5
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA
CITY OF MEDELLIN

AFFIDAVIT

1, the undersigned ANA LUCIA URIBE DE R, official translator and interpreter in
and for the Republic of Colombia, with license granted by the Colombian Ministry of
Justice in Resolution No. 3157 dated November 20, 1989, duly swom and qualified to
act as such, hereby certify that the above is a true and complete translation in four pages
of Proposition 1 approved at the Stockholders’ Meeting of Interconexion Electrica S. A.
E.S. P

IN TESTIMONY THEREOF, I sign my name and stamp my Official Seal in my Office,
in the City of Medellin, today, May 31, 2005.

-
ANA LUCIA URIBE
) 4 Traductora Oficial

Resolucién Minjusticia 3157
Noviembre 20 de 1989
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IS A Interconexion Eléctrica SA. ES.P

REGULAR SHAREHOLDERS' MEETING

PROPOSITION 2

APPOINTMENT OF INDEPENDENT AUDITOR

THE AUDITING COMMITTEE OF
INTERCONEXION ELECTRICA S. A. E.S.P. - ISA-

CONSIDERING THAT:

1. In order to comply with current regulations the Company requires Independent

Auditing services.

2. As provided under Article 26, Number 9 of the Articles of Incorporation of
Interconexion Electrica S.A. ES.P. - ISA, the Shareholders’ Meeting is

empowered to appoint Independent Auditors.

Traductora Oficial
Resolucién Minjusticia 3157
Noviembre 20 de 1989

ANA LUCIA URIBE




Propositions approved by the Stockholders’ Meeting

%)

3. As provided by ISA’s Code of Good Governance in Title IV, Chapter I, Number

1.1, the Company through the Auditng Committee, and considering the
requirements established for the position, evaluates candidates and presents a
proposal to the Meeting establishing an eligibility order, all in accordance with

contracting regulations.

. Upon requirement of multilateral banking institutions, during the term of loan

agreements, an independent accounting firm acceptable to the bank shall

approve financial statements.

. In its search for synergies and resource rationalization, since the first loans from

multilateral banking institutions, the Company has hired one single firm as both

its ihdependent auditor and its external auditor.

. The World Bank in its “Accounting, Financial Statements and Auditing” handbook

(number 5.23) endorses the hiring of independent auditors that comply with
criteria required by international auditing standards, and when possible, auditors
that are members of professional bodies associated to IFA (International

Federation of Accountants).

. Accordingly, ISA asked quotes for Independent Auditing services from

DELOITTE & TOUCHE LTDA. PRICEWATERHOUSE COOPERS LTDA,

Noviembre 20 de 1989

ANA MWRIBE
Traductora Oficial

Resolucién Minjusticia 3157



Propositions approved by the Stockholders’ Meeting

3

AMEZQUITA & CIA. S. A, PAEZ Y ASOCIADOS CIA. LTDA,, and ERNST &
YOUNG AUDIT LTDA.

8. ERNST & YOUNG AUDIT LTDA. did not present a proposal.

9. All proposals submitted are legally viable.

10.According to the technical and economic evaluation, the proposal presented by

PRICEWATERHOUSE COOPERS LTDA. ié the best option.

11. PRICEWATERHOUSE COOPERS LTDA. submitted an economic offer for the

April 1, 2005 - March 31, 2006 period of THREE HUNDRED FIFTEEN MILLION
PESOS ($315,000,000) plus the corresponding sales tax VAT.

IT 1S PROPOSED:

1. To appoint PRICEWATERHOUSE COOPERS LTDA. as independent Auditor of

INTERCONEXION ELECTRICA S. A. E.S.P. for the April 1, 2005 - March 31,
2006 period.

57

2. To set the amount of THREE HUNDRED FIFTEEN MILLION PESOS

($315,000,000) plus the corresponding VAT as the Independent Auditor's

professional fees.

Noviembre 20 de 1989

ANA :,UCIA URIBE
Traductora Oficial

Resolucién Minjusticia 31




Propositions approved by the Stockholders’ Meeting 4
THE PROPOSITION WAS APPROVED IN THE SAME TERMS AS PRESENTED
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I

. Propositions approved by the Stockholders’ Meeting

REGULAR SHAREHOLDERS' MEETING

PROPOSITION 3
ELECTION OF THE BOARD OF DIRECTORS

The following list is presented to the consideration of the Shareholders’ Meeting to
be elected as members of the Board of Directors of Interconexion Eléctrica S.A.

ESP.:

PRINCIPAL MEMBERS

SUPLENTE

MINISTRY OF MINES AND ENERGY
MINISTER

MINISTRY OF MINES AND ENERGY
VICE-MINISTER

MINISTRY OF FINANCE AND PUBLIC
CREDIT

MINISTRY OF FINANCE AND PUBLIC
CREDIT

VICE-MINISTER GENERAL ASSISTANT LAWYER TO THE
MINISTER

ISAAC YANOVICH FARBAIARZ LUIS FERNANDO URIBE RESTREPO

EMPRESAS PUBLICAS DE EMPRESAS PUBLICAS DE

MEDELLIN E.S.P.

ENERGY GENERATION MANAGER
(Or the position that along the
restructuring process is subsequently
created to replace it)

MEDELLIN E.S.P.

ENERGY DISTRIBUTION MANAGER
(Or the position that along the
restructuring process is subsequently
creatled to replace it)

LUIS FERNANDO ALARCON JORGE HERNAN CARDENAS
MANTILLA SANTAMARIA
HERNAN MARTINEZ TORRES MARIA ISABEL PATINO

ORLANDO CABRALES MARTINEZ

ANDRES MEJIA CARDONA

ANA LUCIA URIBE
Traductora Oficial
Resolucién Minjusticia 3157
Noviembre 20 de 1989



Propositions approved by the Stockholders’ Meeting

1»

As provided by the Regular Shareholders’ Meeting of March 18, 2002, members are

remunerated per every session of the Board and the Committee attended.

THE PROPOSITION WAS APPROVED IN THE SAME TERMS AS PRESENTED.

ANA LUCIA URIBE

Traductora Oficial
Resolucién Minjusticia 3157

Noviembre 20 de 1989
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Propositions approved by the Stockholders’ Meeting

REGULAR STOCKHOLDERS’ MEETING
PROPOSITION 4
PARTIAL AMENDMENT TO THE ARTICLES OF INCORPORATION

PURPOSE

To present a proposal to amend the following sections of ISA’s Articles of

Incorporation:

- Chapter ll.  Corporate purpose and general provisions: Article Five:

Corporate Purpose.

- Chapter XI: Final provisions: Article Fifty-Eight. Prohibitions.

RATIONALE

The reasons for the amendments to be proposed are:

- ISA Economic Group is constantly evaluating its capacities, opportunities
and synergies in order to expand its business lines, fo access new
activities that permit income diversification, and to grow profitably in the

domestic and international markets in benefit of its sharehoiders and the

country in general.

- The above requires putting at the disposal of the company, instruments
that enable it to develop new businesses and carry Qut its growth strategy

while maintaining the activities that the Law has assigned to it.
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. Propositions approved by the Stockholders’ Meeting

- The Company must have the legal capacity to carry out such businesses,
legal capacity that arises from the corporate purpose established in its
Articles of Incorporation. Accordingly, it is necessary to amend the
corporate purpose so as to allow the corporation to duly conduct such

activities. (Article Five)

- On the other hand, to accomplish the above-mentioned purposes, it is

necessary to expand the possibility provided for in the Articles of

Incorporation of becoming guarantor of its subordinate companies’

liabilities, prior authorization of the Board of Directors, in order to

guarantee corporations or associations (consortiums or temporary

‘ associations) where ISA has a stake, limited to its participation therein.

(Article Fifty Eight).

- Accordingly, we hereby present to the Honorable Stockholders’ Meeting a
proposition to partially reform the Articles of Incorporation, by adding a
new subsection to Article Five — Corporate Purpose, to conduct, for third
parties, any other activity related to the provision of the electric energy
service, abiding by current regulations, and amending' letter a) of first

subsection of Article Fifty-Eight: Prohibitions, to authorize the company to

become, prior approval of the Board of Directors, guarantor of liabilities of m %g;

corporations or associations where ISA has a stake, limited up to the %g%g

percentage of its participation therein, for obligations incurred by them % :;Séé

. with financial and insurance institutions legally established. é E%é
[+




Propositions approved by the Stockhoiders’ Meeting

1o

Based on the above considerations, the proposed amendment to the Articles of

Incorporation is as follows:

CURRENT PROPOSED AMENDMENTS

CHAP iIl: CORPORATE PURPOSE AND GE PROV S
ARTICLE FIVE: CORPORATE | ARTICLE FIVE: CORPORATE
PURPOSE: ISA’s purpose is. 1) The{PURPOSE: I[SA’s purpose is: 1) The

operation and maintenance of its own
transmission network. 2) The expansion of
the national interconnection network. 3)

The operation planning and coordination

for the resources of the National
Interconnected System. 4) The
administration of the Commercial

Settlement System and the trading of
energy in the Wholesale Energy Market. 5)
The development of telecommunication
systems, activities and services. 6) The
direct or indirect participation in activities
and services related to the transport of
other where

energy sources, except

operation and maintenance of its own
transmission network. 2) The expansion of
the national interconnection network. 3)

The operation planning and coordination

for the resources of the National
Interconnected System. 4) The
administration of the Commercial

Settlement System and the trading of
energy in the Wholesale Energy Market. 5)
The development of telecommunication
systems, activities and services. 6) The
direct or indirect participation in activities
and services related to the transport of
other where

energy sources, except

ANA LE;!IA URIBE

Traductora Oficial
Resolucién Minjusticia 3157
Noviembre 20 de 1989




Propositions approved by the Stockholders’ Meeting

10

CURRENT

PROPOSED AMENDMENTS

restricted by Law. 7) The provision of

technical services in activities related to its
corporate purpose as well as professional

services required by the Group’s

companies. PARAGRAPH ONE: |In
compliance with its corporate purpose, ISA
may carry out its activities in the national
territory and abroad, including international
interconnections. PARAGRAPH TWO:
Through its statutory body, the corporation
may: 1) Enter into any kind of agreements,
covenants, contracts and legal business
related to the development of its corporate
purpose, and particularly to create one-
person companies or any type of
association or cooperation venture with
individuals or legal persons to undertake
activities related to the corporate purpose,
as well as related or ancillary activities. 2)
Participate as member

partner, or

shareholder in enterprises engaged in

restricted by Law. 7) The provision of

technical services in activities related to its
corporate purpose as well as professional
services required by the Group’s
companies. 8) To conduct, for third
parties, any other activity related to the
provision of the electric energy service,
abiding by  current  regulations
PARAGRAPH ONE: In compliance with its

corporate purpose, ISA may carry out its

activities in the national territory and
abroad, including international
interconnections. PARAGRAPH TWO:

Through its statutory body, the corporation
may: 1) Enter into any kind of agreements,
covenants, contracts and legal business
related to the development of its corporate
purpose, and particularly to create one-
person companies or any type of
association or cooperation venture with

individuals or legal persons to undertake

Traductora Oficial
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CURRENT

PROPOSED AMENDMENTS

activities directed to provide services or
goods essential to the fulfillment of the
corporate purpose, or in any legal entity

engaged in useful activities for the

execution of the corporation's corporate
purpose. 3) Promote scientific and
technologic activities associated with its
corporate purpose, and carry out its

exploitation, and technical and economic

application. 4) Carry out all legal
businesses required for an adequate
exploitation of the corporation's

infrastructure, through the establishment of
other services for its own use and for the
benefit of third parties. In order to market
these services the corporation must comply
with the regulations provided to this effect
by the competent authority. In these cases,
the corporation may establish any legal
entities

required for this purpose or

associate with any other natural or legal

activities related to the corporate purpose,
as well as related or ancillary activities. 2)

Participate as partner, member or

shareholder in enterprises engaged in

activities directed to provide services or
goods essential to the fulfillment of the
corporate purpose, or in any legal entity

engaged in useful activities for the

execution of the corporation's corporate
purpose. 3) Promote scientific and
technologic activities associated with its
corporate purpose, and carry out its

exploitation, and technical and economic

application. 4) Carry out all legal
businesses required for an adequate
exploitation of the corporation's

infrastructure, through the establishment of
other services for its own use and for the
benefit of third parties. In order to market
these services the corporation must comply

with the regulations provided to this effec
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CURRENT

PROPOSED AMENDMENTS

person. 5) Take part in the social
development of the influence areas of its
projects and

through  environmental

community-purpose action plans.
PARAGRAPH THREE: The Corporation,
through its corporate bodies and, subject to
the commercial, civil and labor legislation,
may perform any kind of legal acts and
business, dispose of the assets which
make up its equity, and acquire any type of

property and liabilities whatsoever.

by the competent authority. In these cases,
the corporation may establish any legal
entities required for this purpose or
associate with any other natural or legal
person. 5) Take part in the social
development of the influence areas of its
projects and

through  environmental

community-purpose action

plans.
PARAGRAPH THREE: The Corporation,
through its corporate bodies and, subject to
the commercial, civil and labor legislation,
may perform any kind of legal acts and
business, dispose of the assets which

make up its equity, and acquire any type of

property and liabilities whatsoever.

CHAPTER Xi: FINAL PROVISIONS

ARTICLE FIFTY-EIGHT: PROHIBITIONS:
Without limitation upon the provisions of
the Law and these Articles of Incorporation,

the Corporation may not 1) Become

ARTICLE FIFTY-EIGHT: PROHIBITIONS:
Without limitation upon the provisions of
the Law and these Articles of Incorporation,

the Corporation may not 1) Bec;ome<
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CURRENT

guarantor of third party’s liabilities, except:
a) those guaranteeing s affiliate or
subsidlary companies, limited up to the
percentage of its capital participation, for
liabilities incurred by them with financial
institutions legally established and under
the inspection of competent authorities in
Colombia or abroad, prior authorization
from the Board of Directors; and b) Of such
liabilities that support Specific Purpose
Companies where ISA has a stake, limited
up to the percentage of such capital
participation, and with respect to liabilities
incurred by them with suppliers of goods
and services during the construction stage
of the projects awarded to ISA and that ISA
has decided to execute through such type
of companies. 2) Refuse to record on the
Register of Liens of Shares, shares traded

in accordance with applicable regulations.

PROPOSED AMENDMENTS

guarantor of third party's liabilities, except:

a) those guaranteeing corporations or
associations where ISA has a stake,
limited up to the percentage of its
participation therein, for liabilities incurred
by them with financial and insurance
institutions legally established and under
the inspection of competent authorities in
Colombia or abroad, prior authorization
from the Board of Directors; and b) Of such
liabilities that support Specific Purpose
Companies where ISA has a stake, limited
up to the percentage of such capital
participation, and with respect to liabilities
incurred by them with suppliers of goods
and services during the construction stage
of the projects awarded to ISA and that ISA
has decided to execute through such type

of companies. 2) Refuse to record on the

Register of Liens of Shares, shares traded
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CURRENT PROPOSED AMENDMENTS

in accordance with applicable regulations.

it is also requested to the Stockholders’ Meeting that once the proposed
amendment is approved, the General Manager be authorized to integrate into one
single Public Deed, ISA’s Articles of Incorporation, including the modification herein

contained.

REGARDING THIS PROPOSED PARTIAL AMENDMENT TO THE ARTICLES OF
INCORPORATION, THE MEETING APPROVES TO EXPAND SUBSECTION
EIGHT OF ARTICLE FIVE - CORPORATE PURPOSE - TO INCLUDE THE
PROVISION OF SERVICES THEREIN REFERRED FOR
TELECOMMUNICATIONS SERVICES AS WELL.

ok ok dokkdokkkkkkkokkokkkokkkokokkdkokkokkkdkokkkdokkkkdkkkdkokkkkk k¥

REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA
CITY OF MEDELLIN

AFFIDAVIT

I, the undersigned ANA LUCIA URIBE DE R, official translator and interpreter in and for
the Republic of Colombia, with license granted by the Colombian Ministry of Justice in
Resolution No. 3157 dated November 20, 1989, duly sworn and qualified to act as such, hereby
certify that the above is a true and complete translation in fourteen pages of Propositions 2, 3
and 4 approved at the Stockholders’ Meeting of Interconexion Electrica S. A.E. S. P.

IN TESTIMONY THEREQOF, I sign my name and stamp my Official Seal in my Office, in the

City of Medellin, today, May 31, 2005.
ANA LUCIA URIBE

’ Traductora Oficial
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA
CITY OF MEDDLLIN

AFFIDAVIT

1, the undersigned ANA LUCIA URIBE DE R, official translator and intcrpreter in and
for the Republic of Colombia, with license granted by the Colombian Ministry of Justice in
Resolution No. 3157 dated November 20, 1989, duly sworn and qualified to act as such,
hereby certify that the above is a true and complete translation in four pages of the Summary

of (thor Relovant Information as of hunc 28, 2005 .

IN TESTIMONY THEREOF, I sign my name and stamp my Official Seal in my Office, in the
City of Medellin, today, June 28, 2005,

A LUCIA URIBE

’ N
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Duff and Phelps de Colombia, S.A. Bogota, Colombia
Securities Rating Corporation vwww.dercolombia.com.co
PBX: 347 4573

Fax: 347 4574

Bogota, May 27, 2005

Sticker:
Securities and Exchange Commission barcode:

162791
Registration No.: 20055-1374 ' ENTITY: 084001
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Delegate Superintendent for Issuers
SECURITIES AND EXCHANGE COMMISSION

Bogota

Dear Mr. Prado,
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We hereby present the report corresponding to the rating of the bonds issued by

Interconexion Electrica ISA S.A.

Cordially yours,

(signed)
MILENA CARRIZOSA LORA

Assistant Director
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Securities Rating Corporation

(Power Sector)/(Colombia)

Colombia
Corporations

INTERCONEXION ELECTRICA
S.A.E.S.P. (ISAS.A)

Ratings

Instrument Current Rating Former Rating Date of Change
Type

1998 Bonds AAA AAA 18/03/05

1999 Bonds AAA AAA 18/03/05

2001 Bonds AAA AAA 04/06/04
04-Bonds Program AAA AAA 04/01/05

Analysts
Glaucia Calp
+1 317 6405

Calp@dcrcolombia.com.co

Milena Carrizosa

Carrizosa@dcrcolombia.com.co

+1 347 4573
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Interconexion Electrica S. A. ~ ISA is a mixed-ownership public utilities company
whose core business is the high-voltage transport of energy in Colombia.
Additionally, it is in charge of the operation of the National interconnected System
(SIN), administers the Wholesale Energy Market (MEM), and provides value-added
information and te.lecommunication services. ISA is the parent company of an
Economic Group in Colombia that carries out activities in both the power and the
telecommunications sectors. In the power sector its affiliates are Transelca, ISA
Peru S.A., Red de Energia del Peru and ISA Bolivia, while Internexa and Flycom

are its telecommunications sector affiliates.

Strengths and Opportunities

* The company’'s competitive position nationwide and the fact of being a
natural monopoly.

¢ The internationalization strategies of the Economic Group.

o lts corporate governance’s high standards.

Drawbacks and Threats

s The inherent risks of the elecommunications sector because of the high
investments and constant technology updates required.

o The regulatory risk.

¢ The public order situation.
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Rationale

In Colombia, Interconexion Electrica S.A. E.S.P. owns the largest participation in
the National Transmission System (STN) with 69.4% of the System’s total assets,
measured on the basis of their as-new replacement value. As a result of the
awarding of UPME 01 and UPME 02 of 2003 projects, ISA will increase its STN
share ratifying its position as owner of 100% of the 500-kV grid in Colombia. Also,
its share in the STN is increased through its affiliate Transelca S. A. E. S. P., who
owns 9.77% of the System measured on the basis of'the as-new replacement
value of the STN and calculated at unit costs as set forth by CREG Resolution 026
of 1999. The amount of the investment plus the difficulty of laying alternate
networks constitute major barriers to the entrance of prospective competitors;
these conditions characterize [SA’s current participation in the National

Transmission System as a natural monopoly.

It is important to mention that ISA’s revenues from the services of energy
transmission, connection, administration of the National Dispatch Center (CND),
and administration of the Wholesale Energy Market (MEM) are regulated through
CREG methodology, and constitute stable and predictable revenues with very
limited vulnerability to macroeconomic cycles. As of December 2004, ISA’s total
revenues increased 8.4% with respect to 2003 to $7,120,206 million. Accordingly,
EBITDA as of December 2004 increased 6% or $488,643 milion. The

establishment as ISA’s affiliate of CND and MEM in charge of operation and
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administration of the energy market is foreseen for the second half of 2005. It is
necessary to point out that since the remuneration scheme for such activity
recognizes AOM expenses and investment as revenues, the split shall not affect

ISA’s financial structure.

Accordingly, interest paid during 2004 were lower than those paid in 2003, a fact
that resulted in an increase in EBITDA/interest coverage ratio from 3.1x as of
December of 2003 to 3.4x as of December of 2004. 57% of debt is financed with
domestic bonds, 28% with multilateral banking, 6% with commercial banks, 2%
with FEN, and the remaining 7% with Transelca S.A. Likewise, it is necessary to
mention that currently, ISA has hedging operations that result in foreign-

denominated debt being only 10% of total debt portfolio.

Besides conducting debt-coverage operations, ISA has dedicated efforts to
commodities hedging transactions so as to stabilize the costs of the contract for
transmission lines for the UPME 01 and 02 projects of 2003. In August of 2004,
through a structured swap, ISA conducted a hedging operation on the price of
aluminum, setting it at US$1,605/metric ton for the period September of 2005 -
June of 2005. This operation will allow ISA to mitigate risks from aluminum price
fluctuations, under the US$32-million contract for procurement of conductor cable
to be used in construction of more than one thousand kilometers of high-voltage
transmission lines that will connect the Central part of Colombia to the Colombian

Atlantic Coast.
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For the 2005-2008 period, indebtedness level is foreseen to increase to
$1,854,407 million, approximately, to carry out the Corporation’s investment plan.
Therefore, for the year 2005, and especially for 2006, an increase in interest
expenditures is expected, with a subsequent slight diminution in debt-coverage
indices, which, according to projections supplied by the corporation, agrees with
the rating assigned, as well as with the characteristics inherent to the business.
Additionally, Duff & Phelps de Colombia, upon analysis of the corporation’s debt
requirements, has trust on the business and the corporation’'s capability to access
the financial market or capital market to timely pay its financial obligations, and

conduct its investment plan.

In the last few years, ISA Economic Group has stood out as one of the main
promoters and developers of electric projects in the Andean Region and Central
America. ISA Economic Group currently manages 84% of total transmission
networks in Colombia, 79% in Peru, and 53% in Bolivia. ISA is present in Peru
through the concession to operate and maintain the transmission system in Peru
through “REP”, Red de Energia del Peru, and the start of operations of ISA-PERU;
in Ecuador, through an agreement with TRANSELECTRIC for construction and
commercialization of an interconnection with Ecuador; and in Bolivia, through
creation of ISA Bolivia, for construction and operation of transmission lines. In
February of the current year, ISA was accepted as a partner of Empresa

Propietaria de la Red (EPR), an electric project consisting of design and
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construction of approximately 1,830 kilometers of 230kV transmission lines,
allowing interconnection of six Central American countries, from Guatemala to

Panama.

In the area of telecommunications, 1ISA Business Group has an active participation
through its companies FLYCOM and INTERNEXA, which deliver value added and
carrier-of-carriers services nationally and internationally. Given that the risk the
telecommunications business is higher than that of the power sector, Duff & Phelps
de Colombia S.A. will keep detailed follow-up of these companies’ financial

performance.

Current methodology for remuneration of the National Transmission System (STN)
and parameters used for its calculation were in force until December of 2005.
CREG Resolution 007 of 2005 issued on February 24, 2005, sets forth for
electricity providers, users, and other interested parties, the bases of a study to be
conducted to determine formulae for calculation of the remuneration of the electric
power transmission activity during the upcoming tariff period. Accordingly, a
Resolution with definite tariffs for transmission revenues will be ready for 20086,
reason why, Duff & Phelps de Colombia considers that at present there are
uncertainty elements in the transmission companies that do not allow to infer with

reasonable certainty the evolution of STN’s remuneration.
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Given that terrorist attacks against the STN are beyond the will of energy
transporters, the latter continue to be remunerated. Nonetheless, transporters
assume the costs of infrastructure recovery, and Duff & Phelps de Colombia will

closely monitor the country’s ongoing public order situation.

Recent Events

During 2004, ISA’s shareholding structure changed as a result of both the sale to
foreign investors of EPSA’s participation and the registration of its Level 1 ADR
with the United States Securities and Exchange Commission (SEC). Such
registration allows 28.05% of outstanding shares to be traded by foreign and

domestic investors.

ISA’S SHAREHOLDING

EPM 10.68%
EEB 1.83%
CHEC _ 0.15%
Individuals 15.54%
Institutions 8.28%
 Legal Persons 1.89%
Foreign Investment Funds 1.89%
ISA ADR Program 0.45%

Current shareholding structure is expected to undergo further changes during 2005

given the decision of the State to sell 19% of its participation.
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During 2004, ISA complied with the indicators required for providing energy
transport services. The system’s availability stood at 99.934% while unattended

demand represented 0.17% of SiN’s total demand.

To continue the integration process between Colombia and Ecuador, at the
beginning of the second semester of 2004, ISA subscribed an agreement with
Corporacion Centro Nacional de Control de Energia del Ecuador (CENACE) to
control Ecuador’s largest generation plant. This will eventually allow ISA to operate

directly from its National Dispatch Center (CND) the HidroPaute plant in Ecuador.

ISA’s internationalization strategies aimed toward Central American countries
became a reality in February of 2005 when it was accepted as a partner of Central
America’'s Empresa Propietaria de la Red (EPR), a company that congregates the
participants in the SIEPAC project. This electricity project encompasses the design
and construction of approximately 1,830 kilometers of 230-kV transmission lines
and will allow interconnection of six Central American countries from Guatemala to

Panama.

Design and execution stages of projects UPME 01 and UPME 02 of 2003 are
advancing as scheduled by their timetables and budgets. Contracts for
procurement of goods and services were subscribed for the amounts presented in

the bids. Currently, they are in the last stage of finding financing with Agencia de

ANA LUCIA URIBE
Traductora Oficial
Resolucién Minjusticia 3157
Noviembre 20 de 1989



1

Credito a la Exportacion and Multilateral Banking, and obtaining Government

approval for the loans.

For the construction of the substations for both projects, ISA subscribed a contract
with Consorcio SIEMENS S.A. de Colombia — SIEMENS Ltda. de Brasil. The
procurement of the conductor cable for the transmission lines will be carried out
under contract with Union Temporal Centelsa-Procables; the structure was
contracted with Union Temporal APS; insulators and metal hardware, with
Sicamex; anti-vibration system with DAMP S.R.L.; construction and assembly, with
Electricas de Medellin LTDA, Union Temporal Areva-Sadeven, Union Temporal
Proansa - Union Electrica S.A. and Union Temporal Interconexion Colombia; and

the guard cable with Emcocables.

In order to stabilize the costs of the contract for transmission lines for the UPME 01
and 02 projects of 2003, in August of 2004, through a structured swap, ISA
conducted a hedging operation on the price of aluminum, setting it at
US$1,605/metric ton. This operation will allow ISA to mitigate risks from aluminum
price fluctuations, for the US$32-million contract for procurement of conductor
cable to be used in construction of more than one thousand kilometers of high-
voltage transmission lines that will connect the Central part of Colombia to the

Colombian Atlantic Coast.
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ISA is the parent company of ISA Economic Group constituted by affiliates
Transelca, ISA Peru S.A., Red de Energia del Peru and ISA Bolivia in the power
sector, and Internexa and Flycom in the telecommunications sector. Main

developments of each of these companies are described below.

Transelca S.A.:

Transelca is engaged in activities related to power transport and operation of the
electricity system in the Colombian Caribbean Coastal area and is the second
largest transmission company in Colombia with 9.77% of the National

Transmission System.

In October of 2004, Transelca issued bonds worth $100,000 million, all of which
were placed at 7-and-12-year terms. Proceeds of the issue were applied to
investments in Colombia and Bolivia, new businesses, and substitution of financial
liabilities. _Duff & Phelps de Colombia rated AAA the bond issue. As of December of
2004, Transelca posted operating income and net income at $52,708 million and
$9,563 million, respectively. Operating income increased significantly, while net
income saw a decrease resulting from the effect of the peso revaluation on

investments and debt cost.

ISA Peru:
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ISA PERU S.A. is a specific-purpose corporation established for the construction
and 30-year operation of the 242km 220-kV Oroya-Carhuamayo-Paragsha-
Vizcarra line and the 131km 138-kV Aguaytia-Pucallpa line in Peru. The two
projects were commissioned on August 9 and September 22, 2002, respectively;

their aggregated yearly guaranteed revenues total US$9.5 million.

As of December of 2004, operating income totaled US$15,464 million and net

income US$3,688.

During 1994, the company met all the financial liabilities and coverage indicators
agreed with creditor banks. Accordingly, as of December of 2004, banks
authorized distribution of dividends on earnings from 2003 and earnings accrued
up to September of 2004 totaling US$1,142,282, which were paid in December of

2004.

Red de Energia del Peru — REP:

Red de Energia del Peru (REP) is a company engaged in operation and
maintenance of electric infrastructure of Peruvian transmission systems along a
30-year term. The transmission assets administered by REP include 5,493 km of
transmission lines and 41 substations with 1,752MVA total transformation capacity.
The company started operations in September of 2002 and has yearly guaranteed

revenues of about US$59 million.

ANA LUCIA URIBE
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As part of the Group’s internationalization project, in September of 2002, REP
signed an agreement with Ecuadorian TRANSELECTRIC S.A. for the design,
procurement, construction and operation of the electric interconnection between
Peru and Ecuador. Finally, in September of 2004, the construction of the 230kV
Zarumilla-Zorritos line, Peruvian tranche of the electric interconnection with

Ecuador, was concluded.

In order to optimize its financing structure REP conducted a US$100 million bond
issue in the Peruvian capital market, which was placed in 2003 (US$50 million) and
2004 (US$50 million). The issue has been rated AAA by Apoyo & Asociados
Internacionales S.A.C. (Fitch Ratings’ associate) and Equilibrium Clasificadora de

Riesgos S.A.

As of December of 2004, REP recorded operating income of $79,295 million and

net income of $10,871 million.

ISA Bolivia:

ISA Bolivia is a company established to carry out the construction and 30-year
operation of the Santivafiez-Sucre, Sucre-Punutuma, and Carrasco-Urubo 230-kV

transmission lines (248km, 176km and 164km, respectively) and five substations.

ANA LUCIA URIBE
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As provided by the license agreement, construction must be completed by August
of 2005.

In QOctober of 2004, Corporacion Andina de Fomento (CAF) and the International

Development Bank (IDB) approved a loan for US$23 million and US$31 million

each, with 14-year term and 16-month grace period.

ISA Bolivia has received several bridging loans from its shareholders that will be

repaid with funds from the CAF-IDB loan in 2005.

Internexa:

The corporate purpose of Internexa is the administration, commercialization and
provision of telecommunications services, particularly national and international
voice-and-data carrier services. Internexa specializes in transporting signals of
leading telecommunications companies that provide long-distance, value-added,

internet, mobile communications and cable-television services, among others.

As of December of 2004, Internexa’s operating income totaled $5,282 million while

net income equaled $1,897 million.

Flycom:
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Flycom is engaged in providing value-added and IP-based services nationwide
using LMDS technology for broadband access. Since the company started
activities in 2002, in December of 2004 it recorded $13,055 million loss; however, it
is expected to reach its financial break-even point and record positive net income

in 2006-2007.

Competitive Position

Of the 12,289km total grid of the National Transmission System, Interconexién
Eléctrica S. A. owns the largest participation — 8,756km equivalent to 69.4% of
STN’s total, measured with respect to the as-new replacement value. Additionally,
ISA, through its affiliate Transeica, owns additional 1,535km or 9.77% of the

National Transmission System’s total.

Currently, ISA Group is one of the main players in the Latin American power and
telecommunications sectors, especially in the Andean Region where it operates
48% of transmission grid at 200kV and above. in Colombia, the Group owns 84%

of such transmission lines, in Peru 79% and in Bolivia 53%.

As to the telecommunications sector, ISA has in Colombia a 48% participation in
the non self-served carrier service (E1s) market, while internationally its share is

27%.

ANA LUCIA URIBE
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Strategy

ISA’s strategies are based on three types of business opportunities. The first one is
investment in assets, and is aimed to international acquisitions, concessions and
interconnections. The second type of opportunity is market promotion that makes
viable the development of market integration projects. The third type is the
provision of ancillary services of transport and administration and operation of

markets.

in the intermediate and long term, ISA Economic Group expects to conclude its
internationalization process in markets such as the Andean Community of Nations
(CAN), the Central American Integration System (SICA), and the Southern
Common Market (MERCOSUR).

Currently, ISA has been assigned one national and three international projects,

which are expected to be completed between 2005 and 2008.

Internationally, ISA is taking part in projects to reinforce grid interconnections
between Colombia and Ecuador, and between Ecuador and Peru. Also, after its
entrance to Empresa Propietaria de la Red (EPR), ISA will be part of the
companies working in the SIEPAC project for the interconnection of more than six

Central American countries, from Guatemala to Panama.
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in Colombia, ISA is executing the UPME 01 and UPME 02 projects, which will be

completed by the second semester of 2007.

Over the past year, ISA has made important advances in the establishment of its
new affiliate — National Dispatch Center-Wholesale Energy Market (CND-MEM).
Operations of the new company will start by mid 2005. It is necessary to point out
that since the remuneration scheme for such activity recognizes AOM expenses

and investment as revenues, the split shall not affect ISA’s financial structure.

Financial Profile

ISA’s operating income as of December of 2004 totaled $712,206 million ~ an
increase of 8% versus December of 2003. Revenues from transmission. and
connection sérvices grew by 7% and 9%, respectively, while revenues from

ancillary activities increased 19%; this item includes revenues from FAER collected

along the year.

Between 2003 and 2004, EBITDA margin slightly dropped as a result of increased
insurance and tax expenditures. Nonetheless, EBITDA increased 6% with respect
to the previous year, which together with smaller interest expenses arising from

decreased debt, resuited in a larger EBITDA/interest ratio from 3.1x to 3.4x.
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Benefiting from the company’s positive financial performance during 2004, net
income grew 72% to $140,015 million. Also a part of the good results are the lower

expenses related to collapsed towers given the smaller number of terrorist attacks.

As of December of 2004, debt totaled COL$1,173,121 million, representing an 11%
decrease with respect to 2003, the result of both major capital amortizations and

the peso revaluation that contracted the dollar-denominated debt.

57% of debt is financed with domestic bonds, 28% with multilateral banking, 6%
with commercial banks, 2% with FEN, and the remaining 7% with Transelca S.A.

Likewise, it is necessary to mention that currently, ISA has hedging operations that

result in foreign-denominated debt being only 10% of total debt portfolio.

Issues of bonds conducted by ISA in 1998, 1999, 2001 and 2004 total $724,602

million.
Status of Bonds
Issue Interest Rate Amount Maturity Date
First -1998 DTF+ 3.40% 35,000 2006
Second-1999 DTF+ 2.40% 72,250 2006
Second-1999 iPC+ 10% 33,499 2006
Second-1999 DTF+ 2.50% 59,700 2009
Second-1999 IPC+ 10% 35,289 2009
Third - 2001 [IPC+8.10% | 130,000 | 2011
Fourth - 2004 IPC+ 7.0% 100,000 2011
Fourth - 2004 IPC+7.3% 150,000 2016
Fourth - 2004 IPC+ 7.19% 108,865 2019
[ TOTAL | 724,802 ]

Source: iISA S A. ESP
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A rating by Duff & Phelps de Colombia S.A. is an opinion and does not pretend to

be a recommendation to purchase, sell o0 hold an investment. The information has

been obtained from sources presumed to be reliable and accurate; therefore our

firm is not liable for errors, omissions or the results obtained from the use of this

information.

Securities Rating Corporation

Financial Summary - INTERCONEXION ELECTRICA - ISA S.A. E.S.P.

(in millions of pesos)

2004 2003 2002 2001 2000 1999
Financial Indicators
EBITDA/Financial Interest (X) 34 3.1 3.2 25 24 24
(EBITDA-Inv. in Fixed Assets)/
NA 2.9 25 1.1 16 -0.1
Financial Interest (X)
Total Financial DebV/EBITDA (X) 2.4 29 3.8 3.8 44 4.7
Net Financial Debt/EBITDA (X) 2.0 25 37 36 4.2 46
Total Financial Debt/Capitalization
306% 354% 50.0% 519% 456%  47.6%
(%) .
Income Statement
Net Sales 712,206 657,148 570635 537,748 480,705 407,213
Change % 84%  152%  61%  119%  180%  7.5%
EBITDA 488,643 461,394 416,764 386,651 351,324 303,869
EBITDA Margin (%) 686% 702%  730% 719% 73.1%  74.6%
Depreciation and Amortization 117,842 134,947 109,672 119,562 118,105 75,961
EBIT 370,801 326,447 307,092 267,089 233219 227,908

ANA LUCIA URIBE
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Financial Interest

Financing Cost - Estimated (%)*
Net Income

Average Return on Equity (%)

Cash Flow

Operating Cash Flow

Working Capital Variation
Net Operative Cash Fiow

Capital Investments

Fixed Asset Acquisitions and Sales,

Net

Other Investments, Net

Debt Variation, Net

Capital Variation, Net

Dividend Payment

Other Financing, Net

Cash and Marketable Securities
Variation, Net

Available Cash Flow

Balance Sheet

Cash and Current Investments
Total Assets

Short-term Financial Debt
Long-term Financial Debt
Off-Balance Financial Liabilities
Total Financial Debt

Equity (Inc. Minority Interest)

142,789 150,255 130,857 155,300
22.6% 10.3% - 8.5% 10.2%
140,015 81453 23918 101,109
11.3% 8.6% 28% 6.2%

NA 427539 437,204 384,059
NA 241400 -13,230 98,168
NA 621,842 393,572 467,501
NA -29657 -83,880 -222,471

NA 18 -100,141 -10,511

NA -20,940 -28,025 -30,316
NA 402300 -220,344 -258,763
NA 17208 113606 81,328
NA -56,304 -116,372 -13,694
NA 0 0 0

NA 130,067 -41,5684 13,074

NA
NA 5229882 188,797 107,048

196,346 156214 45098 86,682
4,453,262 4,314,981 2,957,854 2,007,032
143,871 328,388 300,533 150,871
1,029,261 987,682 1,287,822 1,336,997
0 0 0 0
1,173,121 1,316,070 1,588,355 1,487,868
2,655,900 2,397,107 1,589,876 1,379,102

21

146,227 125,243
9.7% 9.9%
74,197 24,933
4.3% 1.6%

375,670 332,166
41,872 -19,655
324,280 297,073
-121,850 -322,449

-13,863 14,082
0 0
-170,688 41,882
19,522 0

0 -18,595

0 0

37,311 11,993

41,275 -163,378

73,608 36,297
3,701,100 3,243,551
168,860 223,979
1,402,316 1,215,892
0 0
1,561,176 1,439,871
1,864,117 1,585,266
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Capitalization 3,829,021 3,713,177 3,178,231 2,866,870 3,425,203 3,025,137
Liquidity
Short-term Debt/Total Financial
123% 250% 189% 101% 102%  156%
Debt
Cash and Current Investment/
1.4 0.5 0.2 08 05 0.2
Short-term Debt (X)
EBITDA/( Short-term
_ , ‘ 1.7 0.96 0.97 1.3 1.2 0.9
Debt+Financial Expenses) (X)
REPUBLIC OF COLOMBIA
STATE OF AN TIOQUIA
CITY OF MEDELLIN
AFFIDAVIT

1, the undersigned ANA LUCIA URIBE DE R., official translator and interpreter in and
for the Republic of Colombia, with license granted by the Colombian Ministry of Justice in
Resolution No. 3157 dated November 20, 1989, duly swom and qualified to act as such,

hereby certify that the above is a true and complete translation in 22 pages of a rating by Duff
& Phelps de Colombia S.A.

IN TESTIMONY THEREOF, I sign my name and stamp my Official Seal in my Office, in the
City of Medellin, today, July 28, 2005.

. A LUCIA URIBE
raductora Oficial
(QR@ ¢i6n Minjusticia 3157
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Delegate Superintendent for Issuers
SECURITIES AND EXCHANGE COMMISSION

Bogota
Dear Mr. Prado,

We hereby inform you that in its meeting of June 3, 2005, the Board of Directors of
Duff & Phelps de Colombia S.A. decided to uphold the “AAA” rating for the bond
issue carried out in 2001 by INTERCONEXION ELECTRICA S.A. - ISA SA.
E.S.P. for $130 billion. Such rating means an issue of the highest credit quality.

. Risk factors are virtually nonexistent.
Additionally, such rating reflects:

In Colombia, Interconexion Electrica S.A. E.S.P. owns the largest participation in
the National Transmission System (STN) with 69.4% of the System’s total assets,
measured on the basis of their as-new replacement value. As a result of the
awarding of UPME 01 and UPME 02 of 2003 projects, ISA will increase its STN
share ratifying its position as owner of 100% of the 500-kV grid in Colombia. Also,
its share in the STN is increased through its affiliate Transeica S. A. E. S. P, who
owns 9.77% of the System measured on the basis of the as-new replacement

value of the STN and calculated at unit costs as set forth by CREG Resolution 026

ANA LUCIA URIBE
Traductora Oficial

of 1999. The amount of the investment plus the difficulty of laying alternate

Resolucion Minjusticia 3157
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networks constitute major barriers to the entrance of prospective competitors;

these conditions characterize ISA’s current participation in the National

- Transmission System as a natural monopoly.

It is important to mention that ISA’s revenues from the services of energy
transmission and connection, administration of the National Dispatch Center
(CND), and administration of the Wholesale Energy Market (MEM), are reguilated
through CREG methodology, and constitute stable and predictable revenues with
very limited vulnerability to macroeconomic cycles. As of March of 2005, ISA’s total
revenues equaled $179,957 million only 0.4% above the corresponding figure for
2003 due to a 17% fall in revenues from ancillary activities explained in turn by
smaller revenues from MEM and grid usufruct. Accordingly, EBITDA, at $126,785
million was slightly below that of last year. The above notwithstanding, as of March
of 2005, EBITDA/Interest ratio was 3.8x or four points above that as of December

of 2004.

The establishment as ISA’s affiliate of CND and MEM in charge of dperation and
administration of the energy market is foreseen for the second half of 2005. 1t is
necessary to point out that since the remuneration scheme for such activity
recognizes AOM expenses and investment as revenues, the split shall not affect

ISA’s financial structure.
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As of March of 2005, ISA’s debt totaled $1,088,038 million, representing a 7%
decrease with respect to December of 2004. Such a decrease was the result of
capital amortizations and the revaluation of the peso versus the US dollar.
Approximately, 57% of debt is financed with domestic bonds, 28% with multilateral
banking, 6% with commercial banks, 2% with FEN, and the remaining 7% with
Transelca S.A. Likewise, it is necessary to mention that currently, ISA has hedging

operations that result in foreign-denominated debt being only 10% of total debt

portfolio.

A rise in the indebtedness level up to about $1,854,4Q7 million is expected for the
2005-2008 period in order to meet the demands of the company’s investment plan.
As a consequence of the debt increase, during 2005, and particularly, during 2006,
interest expenses will grow and debt coverage indicators will slightly drop, a fact
that according to the company’s projections, agrees with the rating given and the
characteristics of the business. Also after analyzing the company debt
requirements, Duff & Phelps de Colombia has confidence in its business and ability
to access the financial and capital markets in order to timely meet its financial

commitments and carry out its investment plan.

In recent years, ISA Economic Group has been a major promoter and developer of
energy projects in the Andean region and Central America. Currently, ISA
Economic Group administers 84% of total kilometers of Colombia’s transmission

grid, 79% in Peru and 53% in Bolivia. In Peru, ISA’s presence is made effective
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through the concession to operate and maintain Peru’'s transmission system
through Red de Energia del Peru (REP) and the start of operations of ISA-PERU;
in Ecuador, through an agreement with TRANSELECTRIC for construction and
commercialization of the interconnection with Ecuador; and in Bolivia, through the
establishment of ISA Bolivia for construction and operation of transmission
networks. In February, ISA was accepted as a partner of Central America’s
Empresa Propietaria de la Red (EPR), an electricity project for the construction of
approximately 1,830 kilometers of 230-kV transmission I'ines that will allow

interconnection of six Central American countries from Guatemala to Panama.

ISA Group takes active participation in telecommunications through its companies
FLYCOM and INTERNEXA, who provide value added and carrier-of-carrier
services at national and international levels. Duff & Phelps de Colombia S. A. will
closely monitor the financial performance of these two companies since

telecommunications businesses have higher risks than those in the power sector.

Current methodology for remuneration of the National Transmission System (STN)
and parameters used for its calculation were in force until December of 2005.
CREG Resolution 007 of 2005 issued on February 24, 2005, sets forth for
electricity providers, users, and other interested parties, the bases of a study to be
conducted to determine formulae for calculation of the remuneration of the electric
power transmission activity during the upcoming tariff period. Accordingly, a

Resolution with definite tariffs for transmission revenues will be ready for 2006,

ANA LUCIA URIBE
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reason why, Duff & Phelps de Colombia considers that at present there are
uncertainty elements in the transmission companies that do not allow to infer with

reasonable certainty the evolution of STN’s remuneration.

Given that terrorist attacks against the STN are beyond the will of energy
transporters, the latter continue to be remunerated. Nonetheless, transporters
assume the costs of infrastructure recovery, and Duff & Phelps de Colombia will

closely monitor the country’s ongoing public order situation.

Cordially yours,

(signed)
GLAUCIA CALP

Senior Director

3157
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA

CITY OF MEDELLIN
AFFIDAVIT

1, the undersigned ANA LUCIA URIBE DE R., official translator and interpreter in and
for the Republic of Colombia, with license granted by the Colombian Ministry of Justice in
Resolution No. 3157 dated November 20, 1989, duly sworn and qualified to act as such,

hereby certify that the above is a true and complete translation in six pages of a rating from

Duff & Phelps de Colombia dated June 3, 2005.

IN TESTIMONY THEREOF, I sign my name and stamp my Official Seal in my Office, in the

City of Medellin, today, July 28 of 2005.

( NA CIA URIBE
rdd§ctora Oficial
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_
ADDITION TO OTHER RELEVANT INFORMATION
June 14, 2005

Subject: Granting of collaterals, bonds and guarantees in favor of third
parties

AFFILIATE OR AMOUNT PURPOSE OF TERM

PROJECT GUARANTEE
UPME 01-05 Call COL$10,337,688,000 To guarantee From 10/06/05 to
for Bids commitment to the 10/10/05

proposal presented
under UPME 01-05

call for bids

The Board of Directors of ISA in meeting No. 621 of March 29, 2005 authorized
management to present a proposal under UPME 01-05 call for bids, whose object
is to select an investor for the design, procurement, construction, operation and
maintenance of the 230-kV double-circuit Betania-Altamira-Mocoa-Pasto

(Jamondino)-Frontera transmission line and associate works.

Traductora Oficial
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EFFECT OF COLLATERALS GRANTED ON THE FINANCIAL STATEMENTS
OF THE CORPORATION

The granting of the guarantees has no effect on the structure of the company’s
financial statements since for due control and follow-up, and abiding by applicable
accounting rules, they are recorded in Creditor Memorandum Accounts and
disclosed in the Notes fo the Financial Statements in the company’s Annual Report

presented for the consideration of stockholders.

Investing more in Life - ISA, Energy and Telecommunications
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA
CITY OF MEDELLIN

AFFIDAVIT

I, the undersigned ANA LUCIA URIBE DE R., official translator and interpreter in and
for the Republic of Colombia, with license granted by the Colombian Ministry of Justice in
Resolution No. 3157 dated November 20, 1989, duly sworn and qualified to act as such,

hereby certify that the above is a true and complete translation in two pages of the Addition to
Other Relevant Information as of June 14, 2005.

IN TESTIMONY THEREOF, I sign my name and stamp my Official Seal in my Office, in the
City of Medellin, today, July 28, 2005.

(
\ N UCIA URIBE
Thpductora Oficial
solucion Minjusticia 3157
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Dear Sir,

The Colombian business and financial daily La Republica in its issue of July 21,

2005 published the following information:

“Interconexion Eléctrica S. A. (ISA) determined that its new company for

operation and administration of the Colombian power market would start on

October 1%,

With capital close to 15 billion pesos, the company will assume the

operations of the energy pool, which is in its tenth year of activities”.

Considering that the above-mentioned event would constitute other additional
information since it is a fact that would have been taken intp account by a prudent
and diligent expert when buying, selling or hoiding the issuer's securities, as
provided by article 1.1.3.4 of Resolution 400 6\‘ 1985, amended by Resolution 932
of 2001, issued by the General Hall, this office, requests you to determine the
veracity of the event described in said publication and disclose it to the market as

other additional information not later than 5:30 pm today,.

In the event there is information related to this subject matter we remind you of the

duty of disclosing it to the market as provided by External Circular Letter 007 of
2001.
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Also, we would like to inform you that this requirement as well as its answer will be
published in the National Registry of Securities and Intermediaries as other
additional information. The above, without limitation upon the application of

penalties for eventual failure to comply with the provisions hereof.

Sincerely,
(signed)
CESAR PRADO VILLEGAS

Delegate Superintendent for Issuers
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REPUBLIC OF COLOMBIA
STATE OF ANTIOQUIA
CITY OF MEDELLIN

AFFIDAVIT

1, the undersigned ANA LUCIA URIBE DE R, official translator and interpreter in and
for the Republic of Colombia, with license granted by the Colombian Ministry of Justice in
Resolution No. 3157 dated November 20, 1989, duly sworn and qualified to act as such,
hereby certify that the above is a true and complete translation in 3 pages of a letter from the
Delegate Superintendent for Issuers to ISA’s General Manager.

IN TESTIMONY THEREOF, I sign my name and stamp my Official Seal in my Office, in the
City of Medellin, today, July 28, 2005.

r ‘ ANA LUCIA URIBE
Traductora Oficial
Resolucién Minjusticia 3157

Noviembre 20 de 1989
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Ms.

LUZ STELLA DIiAZ DE VEGA

Head Public Offerings Division

SECURITIES AND EXCHANGE COMMISSION
Avenida El Dorado 68B-85,Torre B, 2" Floor
Bogota, D.C.

Subject: Information regarding placement of securities as on January of 2005

Dear Ms. Luz Stella,

In compliance with Resolution 0459 of August 3, 2001 of the Colombian
Securities and Exchange Commission, we are enclosing six (6) filled-out forms
that correspond to the January 2005 monthly report for each issue of ISA’s
securities currently standing in the primary market.

We remain at your service should you need clarification or additional information
regarding this matter.

Yours truly,
(Original document duly signed)

JAVIER G. GUTIERREZ P.
General Manager

ccC: Colombian Stock Exchange, Mr. Juan Luis Ramirez Lozano -Information Director.
Carrera 7 No. 71-21, Torre B Office 201. Bogota
1210 -Juan David Bastidas
1320, 9999

JAIRO ALZATE/MdelPL

We invest more in life - ISA, Energy and Telecommunications




FORM No.2

REPUBLIC OF COLOMBIA

SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

®© 00

ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP

DATE OF REPORT: MONTH: JANUARY YEAR: 2005

PUBLICATION OF PUBLIC OFFERING NOTICE

®

®

O]

SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY_1g MONTH_02  YEAR2004
REGULAR FILING [ ]EARLY* ¥ PRIMARY MARKET [ ] OTC MARKET | ]
Common bond Mand. Convert. [
TYPE OF SECURITY ISSUED: Mortgage bond 3";2"V . Pudlic bonds [ X Securities issued in —
Risk bond B:ﬂﬂi e 23 securitization process
NATURE OF SECURITY ISSUED: [——]Negotiable instrument [ securities
—
TOTAL ISSUED $100.000.000.000
No OF TITLES ISSUED: 1 SERIES ISSUED 2 |
INITIAL VALUE $100.000.000.000 NOMINAL VALUE $100.000.000.000
PLACEMENT TERM INITIAL DATE 20 2 | 2004 ENDING DATE February 20, 2011
D M Y D M Y

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

@TOTAL ACCRUED QUTSTANDING: $100,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
11

@

® _®
% %

SERIES AMOUNT TERM RETURN AND/OR PERIODICITY DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING {D/M/Y)
TOTAL
——————————
DESTINATION OF FUNDS
INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § |BUYERS PURCHASED §
ISSUER [inoivibuaLs
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATICNS

SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

lPENSION AND SEVERANCE PAYS FUNDS

JINVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

(OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P.

Original duly signed

ELVIA MARIA BOLIVAR PUERTA

SUBSTITUTE GENERAL MANAGER

SIGNATURE

Qriginal duly signed

INDEPENDENT AUDITOR

SIGNATURE

T.P.

15488-T

* NOTE: In the case of offerings authorized tor early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

60 -

ISSUER NAME:

\

INTERCONEXION ELECTRICA S.A. ESP

DATE OF REPORT:

MONTH: JANUARY YEAR: 2005

PUBLICATION OF PUBLIC OFFERING NOTICE

®

SUPERVALORES RESOLUTION No 0205 MONTH FEBRUARY  YEAR: 2004 DAY _19 MONTH_02  YEAR2004
REGULAR FILING [ JEARLY * X PRIMARY MARKET | OTC MARKET I ]
Common bond Mand.Convart |
TYPE OF SECURITY ISSUED: Mortgage bond o e Public bonds [X]  securtiesissuedin —
Risk bond Bgﬂdﬁ A securitization process
(&) |NATURE OF SECURITY ISSUED: [——INegotiabie instrument [ Securities
E—mied
@ TOTAL ISSUED $150.000.000.000 SERIES ISSUED 1
No OF TITLES ISSUED: 1 NOMINAL VALUE $150.000.000.000
INITIAL VALUE $150.000.000.000
PLACEMENT TERM INITIAL DATE | 20 2 ]2004] ENDING DATE 2016
D MY D MY
1.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (&) TOTAL ACCRUED OUTSTANDING: $150,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
(10 ) 11 @ @
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
s (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
15 JTOTAL
DESTINATION OF FUNDS
. lNFO@SﬂON ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
JUNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

INSURERS. INSURANCE INTERMED!ARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P.

Original duly signed

SUBSTITUTE GENERAL MANAGER

ELVIA MARIA BOLIVAR PUERTA

SIGNATURE

Original duly signed

INDEPENDENT AUDITOR

SIGNATURE
T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues

(tranches), it is necessary to fill out

this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthiy report on ptacement of securities issued in the primary market

@_

1. lissuer name: INTERCONEXION ELECTRICA S.A. ESP
(@ |pate oF REPORT: MONTH: JANUARY YEAR: 2004
@ PUBLICATION OF PUBLIC OFFERING NOTICE
(3) [SUPERVALORES RESOLUTION ~ No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 06 MONTH 12_YEAR 2004
@ |rEGULAR FiLING [JEARLY * PRIMARY MARKET [} OTC MARKET ]
Common bond Mang.Convert :
TYPE OF SECURITY ISSUED: Mortgage bond g'ﬁ"gsn . Public bonds [X]  secuitiesissuedin —
Risk bond B:ﬁo D | securitization process
(&) |naTURE OF SECURITY ISSUED: [C_JNegotiable instrument [ Securities
E—Mbed

®[roTAL IssueD $108.865.000.000 SERIES 1SSUED 1

No OF TITLES ISSUED: 1 NOMINAL VALUE $108.865.000.000

INITIAL VALUE $108.865.000.000
@ PLACEMENT TERM INITIALDATE |_7 | 12 [2004] ENDING DATE 2019

D MY D MY
1L
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: () TOTAL ACCRUED OUTSTANDING: $108.865.000.000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
@ ) D) ©)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE QF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D//Y)

TOTAL

DESTINATION OF FUNDS

INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED § BUYERS PURCHASED $
ISSUER INDIVIDUALS

BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS ISAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

IPENSION AND SEVERANCE PAYS FUNDS

JINVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL TOTAL

JAVIER G. GUTIERREZ P, Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE

ELVIA MARIA BOLIVAR PUERTA Original duly signed
INDEPENDENT AUDITOR SIGNATURE

T.P. 15488-T

* NOTE: in the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche} offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

@_

. issuer nawe: INTERCONEXION ELECTRICA S.A. ESP
() |oATE OF RePORT: MONTH: JANUARY YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
() |sUPERVALORES RESOLUTION Mo 0690 MONTH OCTOBER  YEAR: 1998 DAY 15__MONTH 10_EAR 1998
(@) |REGULAR FILING [JEARLY * X PRIMARY MARKET 1 OTC MARKET 1
Commaon bond Mand Conven. S
TYPE OF SECURITY ISSUED: Mortgage bond ﬁg: . Public bonds XJ  securties issuedin —
Risk bond prlonver. [ securitization process
(5) |NATURE OF SECURITY iSSUED: [ "INegotiable instrument [ Securities
[ IMixed
@ TOTAL ISSUED $35.000.000.000 SERIES ISSUED 3
No OF TITLES ISSUED: 1 NOMINAL VALUE $35.000.000.000
INITIAL VALUE $35.000.000.000
@ PLACEMENT TERM INITIALDATE |_19 | 1 ]13999] ENDING DATE 2006
D MY D M Y
.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (8) TOTAL ACCRUED OUTSTANDING: $35.000,000,000

s (MONTHS) DIVIDEND OF PAYMENT PLACED

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
10 (1) @ (13>
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE

PENDING (D/M/Y)

TOTAL

DESTINATION OF FUNDS

TOTAL TOTAL

®

INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ BUYERS PURCHASED §
ISSUER INDIVIDUALS

BROKERS CRED!T INSTITUTIONS

FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

JINVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

[OTHER LEGAL PERSONS

JAVIER G. GUTIERREZ P. Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Original duly signed
IINDEPENDENT AUDITOR SIGNATURE
T.P.  15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

© 60

Monthly report on placement of securities issued in the primary market

\@/__

®

INITIALDATEI 13 I 4 I1999 ENDING DATE
D M Y

ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
DATE OF REPORT: MONTH: JANUARY YEAR: 2005
@ PUBLICATION OF PUBLIC QFFERING NOTICE
SUPERVALORES RESOLUTION ~ No 0285 MONTH  APRIL YEAR: 1999 DAY 12 MONTH 04 YEAR 1999
REGULAR FILING [T ]EARLY * X PRIMARY MARKET [ OTC MARKET [ 1
Common bond Mand. Convert. —
TYPE OF SECURITY ISSUED: Mortgage bond ﬁ"g: . Public bonds {XJ  securiiesissuedin —
Risk bond B;E.‘?S e securitization process
NATURE OF SECURITY ISSUED: [—"]Negotiable instrument [ Securities
E—Jmiea
TOTAL ISSUED $200.737.404.000
No OF TITLES ISSUED: 1 SERIES ISSUED 4 ]
INITIAL VALUE $200.737.404.000 NOMINAL VALUE $105.748,840.698 $94.988.563.302
PLACEMENT TERM April 13, 2006 April 13, 2009

AMOUNT PLACED IN THE MONTH: §

PLACEMENT INFORMATION

(5) TOTAL ACCRUED OUTSTANDING:

$200.737.404.000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

% D) D) ©)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DAMY)
TOTAL
DESTINATION OF FUNDS
JNF@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CRED!T INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
INSURERS. INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
JINVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL

JAVIER G. GUTIERREZ P. Qriginal duly signed

SUBSTITUTE GENERAL MANAGER SIGNATURE

ELVIA MARIA BOLIVAR PUERTA Original duly signed

INDEPENDENT AUDITOR SIGNATURE

TP. 15488-T

“ NOTE: In the case of offerings authorized for early filing that are otfered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

©
®
®

®

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market

\@/_

rISSUEH NAME: INTERCONEXION ELECTRICA $.A, ESP
DATE OF REPORT: MONTH: JANUARY YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
SUPERVALORES RESOLUTION No 0403 MONTH juLy YEAR: 2001 DAY 13 MONTH 07 YEAR 2001
REGULAR FILING [ JEARLY * X PRIMARY MARKET ] OTC MARKET 1
Common bond Mand.Convert. )
TYPE OF SECURITY ISSUED: Mortgage bond o Public bonds [X]  securtiesissuedin 1
Risk bond Bgﬂ.ﬂi neer: securitization process
NATURE OF SECURITY ISSUED: [T Negotiable instrument [ Securities
C—JMixed
T 3 . A
@ OTAL ISSUED A $130.000.000.000 SERIES ISSUED 1
No OF TITLES ISSUED: 1
NOMINAL VALUE $ 130,000,000,000
INITIAL VALUE $130.000.000.000
PLACEMENT TERM INITIALDATE [_16 [ 7 [2001] ENDINGDATE [16[ 7 [ 2011
D MY D M v

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

(5) TOTAL ACCRUED OUTSTANDING:

$130,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

10 11

®___®
% %

SERIES AMOUNT TERM RETURN AND/OR PERIODICITY DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
(15 JTOTAL
DESTINATION OF FUNDS
HI. INFT@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED § BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS

TOTAL

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

IPENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

IMUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

JAVIER G. GUTIERREZ P.

Original duly signed

ELVIA MARIA BOLIVAR PUERTA

SUBSTITUTE GENERAL MANAGER

SIGNATURE

Original duly signed

INDEPENDENT AUDITOR

SIGNATURE
T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




1320-2-

Ms.

LUZ STELLA DIAZ DE VEGA

Head Public Offerings Division

SECURITIES AND EXCHANGE COMMISSION
Avenida El Dorado 68B-85,Torre B, 2™ Floor
Bogota, D.C.

Subject: Information regarding placement of securities as on February of 2005

Dear Ms. Luz Stella,

In compliance with Resolution 0459 of August 3, 2001 of the Colombian
Securities and Exchange Commission, we are enclosing six (6) filled-out forms
that correspond to the February 2005 monthly report for each issue of I1ISA’s
securities currently standing in the primary market.

We remain at your service should you need clarification or additional information
regarding this matter.

Yours truly,

(Original document duly signed)

JAVIER G. GUTIERREZ P.
General Manager

cC: Colombian Stock Exchange, Mr. Juan Luis Ramirez Lozano -Information Director.
Carrera 7 No. 71-21, Torre B Office 201. Bogota
1210 -Juan David Bastidas
1320, 9999

JA/Beatriz H.

We invest more in life - ISA, Energy and Telecommunications




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

© 600

ISSUER NAME:

INTERCONEXION ELECTRICA S.A. ESP

DATE OF REPORT:

MONTH: FEBRUARY

YEAR: 2005

PUBLICATION OF PUBLIC OFFERING NOTICE

®

SUPERVALORES RESOLUTION No 0205 MONTH FEBRUARY  YEAR: 2004 DAY _19  MONTH _ 02 = YEAR2004
REGULAR FILING [ JEARLY " X PRIMARY MARKET 1 OTC MARKET [ ]
Common bond Mard.Convert. ]
TYPE OF SECURITY ISSUED: Mertgage bond OB‘T;; . Public bonds [ Securilies issued in — 1
Risk bond P onver. securitization process
@ NATURE OF SECURITY ISSUED: [——JNegotiabie instrument ] securities
—
TOTAL ISSUED $100.000.000.000
No OF TITLES ISSUED: 1 SERIES ISSUED 2 |
INITIAL VALUE $100.000.000.000 NOMINAL VALUE ~ [$100.000,000,000 1
PLACEMENT TERM INITIAL DATE l 20 2 l 2004I ENDING DATE 201 2 Jzo11 |
D M Y D M Y
.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (3) TOTAL ACCRUED OUTSTANDING: $100,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

0 D) OO
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
S (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)

TOTAL

DESTINATION OF FUNDS

INFOfiATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED § BUYERS PURCHASED S
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

INSURERS. INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P.

Original duly signed

®

ELVIA MARIA BOLIVAR PUERTA

SUBSTITUTE GENERAL MANAGER

SIGNATURE

Originat duly signed

INDEPENDENT AUDITOR

SIGNATURE
T.P. 15488-T

* NOTE: in the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on piacement of securities issued in the primary market

© 60

ISSUER NAME:

INTERCONEXION ELECTRICA S.A. ESP

\@/__

DATE OF REPORT:

MONTH: FEBRUARY

YEAR: 2005

®

PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY _19 MONTH_02 _ YEAR2004
REGULAR FILING [1EARLY * X PRIMARY MARKET [ OTC MARKET f ]
Common bond Mand.Converl. —
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds X0 securiesissuedin —
B Opt.Convert. D i
Risk bond securitization process
(5) INATURE OF SECURITY ISSUED: [~ —INegotiable instrument [ securities
TMixeo
TOTAL ISSUED 150.000.000.
@ OTAL ISSU $150.000.000.000 SERIES [SSUED ; i
No OF TITLES ISSUED: 1
NOMINAL VALUE $150,000,000.000 I
INITIAL VALUE $150.000.000.000
PLACEMENT TERM INITIAL DATE 20 | 2 ]2004 ENDING DATE
D M v D M M
1.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (8) TOTAL ACCRUED OUTSTANDING: $150,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
10 11 @ @
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
3 (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
@ TOTAL
DESTINATION OF FUNDS
158, INFO@HON ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § |BUYERS PURCHASED $§
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

INSURERS. INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P.

Original duly signed

SUBSTITUTE GENERAL MANAGER

ELVIA MARIA BOLIVAR PUERTA

SIGNATURE

QOriginal duly signed

INDEPENDENT AUDITOR

SIGNATURE
T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), itis necessary to fill out this form for every issue (tranche) offered.




. FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

\@/_

l. lissuer NAME: INTERCONEXION ELECTRICA S.A. ESP
(1) |pATE OF REPORT: MONTH: FEBRUARY YEAR: 2004
@ PUBLICATION OF PUBLIC OFFERING NOTICE
(® |sUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR:2004 DAY 6 MONTH 12 YEAR 20p¢
(@) |REGULAR FILING [ JEARLY X PRIMARY MARKET 1 OTC MARKET 1
Common bond Mand.Convert. M
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds X1  securites issuedin ]
. Opt.Convert. D e
Risk bond So0d sacuritization process
(5) |NATURE OF SECURITY ISSUED: [—JNegotiable instrument [ Securities
[ IMixea

TOTALISS X 5 ,
®[° UED . $108.865.000.000 SERIES ISSUED 1 ]

No OF TITLES ISSUED: 1 NOMINAL VALUE 5708565000600 [

INITIAL VALUE $108.865.000.000
@ PLACEMENT TERM INITIALDATE |_7 ] 12 ]2004] ENDING DATE 2019

D M Vv D MV
.
PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH: (5) TOTAL ACCRUED OUTSTANDING: $108.865.000.000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

D) (1) @ (©)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
. $ {MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DY)
(s JTOTAL
. ——————————
DESTINATION OF FUNDS
1. INFC@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMECIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL TOTAL

JAVIER G. GUTIERREZ P. QOriginal duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVﬁIR PUERTA Criginal duly signed
INDEPENDENT AUDITOR SIGNATURE
T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COL OMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

\@/_

1. |issuER NAME: INTERCONEXION ELECTRICA S.A. ESP
(D|oATE OF REPORT: MONTH: FEBRUARY YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
() |sUPERVALORES RESOLUTION  No 0890 MONTH OCTOBER  VEAR: 1998 DAY 15_MONTH 10 YEAR 1998
(@) |REGULAR FILING [JEARLY * X PRIMARY MARKET — OTC MARKET ]
Common bond Mand Convert. —
TYPE OF SECURITY ISSUED: Mortgage bond c'f‘i”g: . Public bonds XJ  secuities issuedin ]
Risk bond Bz’bﬂ'; e  — securitization process
(&) |vaTURE OF SECURITY ISSUED: [—""INegotiable instrument 1 Securities
[JMixed
@ TOTAL ISSUED _ $35.000.000.000 SERIES [SSUED 3
No OF TITLES ISSUED: 1 S OMINAL VALLE ST5000.055.550 ‘
INITIAL VALUE $35.000.000.000
@ PLACEMENT TERM INITIALDATE |_19 ] 1 [1999] ENDING DATE 2006
D MY B MY
L.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (5) TOTAL ACCRUED OUTSTANDING: $35.000.000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
0 D) D)

SERIES

AMOUNT TERM RETURN AND/OR PERIODICITY %
$ (MONTHS) DIVIDEND OF PAYMENT PLACED

% DATE OF NOTICE
PENDING (D/M/Y)

TOTAL

DESTINATION OF FUNDS

INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS

BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS SAVINGS COMPANIES

|INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

IPENS!ON AND SEVERANCE PAYS FUNDS

|INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL TOTAL
JAVIER G. GUTIERREZ P. Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Qriginal duly signed
INDEPENDENT AUDITOR SIGNATURE

T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




. FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market v }
l. {issuer namE: INTERCONEXION ELECTRICA S.A. ESP
(D |paTE OF REPORT: MONTH: FEBRUARY YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
() |sUPERVALORES RESOLUTION  No 0285 MONTH APAIL YEAR: 1999 DAY 12__MONTH 04_VEAR 1999
@ |REGULAR FILING [ JEARLY * X PRIMARY MARKET ™ OTC MARKET —
Common bond Mand.Convert c
TYPE OF SECURITY ISSUED: Mortgage bond ;“f";:mn Public bonds X1  securiies issuedin 1
Risk bond j& i | securitization process
(5) |NATURE OF SECURITY ISSUED: [ INegotiable instrument [ securities
C—wixed
@ TOTAL ISSUED $200.737.404.000
No OF TITLES ISSUED: 1 SERIES ISSUED 4
INITIAL VALUE $200.737.404.000 NOMINAL VALUE $105.748.840.698 $94.988.563.302
@ PLACEMENT TERM INITIALDATE |__13 ] 4 [1999] ENDING DATE [April 13, 2006 April 13, 2009
D MY
0.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: § (5) TOTAL ACCRUED OUTSTANDING: $200.737.404.000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
O <D O ©)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
‘ 5 (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (o)
15 JTOTAL
DESTINATION OF FUNDS
. INF(@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § BUYERS PURCHASED S
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
JINVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P. Criginal duly signed
(20 )[SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Original duly signed
INDEPENDENT AUDITOR SIGNATURE
T.P. 15488-T

* NOTE: in the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this torm for every issue (tranche) offered.



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

['SSUER NAME:

INTERCONEXION ELECTRICA S.A, ESP

\@/_

(D|paTE oF REPORT: MONTH; FEBRUARY YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
@ |surervaLores RESOLUTION  No 0403 MONTH gLy VEAR: 2001 DAY 13_MONTH 07_VEAR 2001
(@ |REGULAR FILING [JEARLY * PRIMARY MARKET | OTC MARKET [
Common bond Mand Canvert, [
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds [X]  securiesissueain —]
) Opt.Convert, E PV
Risk bond securltization process
(5) |NATURE OF SEGURITY ISSUED: [———INegotiable instrument [ Securities
——JMied
T 5 3 B
@ OTAL ISSUED ' $130.000.000.000 SERIES ISSUED i 1
No OF TITLES ISSUED: 1 § 730,000 506,050
NOMINAL VALUE |8 130,000,000,
INITIAL VALUE $130.000,000.000
PLACEMENT TERM INITIALDATE [ 16 | 7 ]| 2001 ENDING DATE
D MY D MV

PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH: (2) TOTAL ACCRUED OUTSTANDING: $130,000.000.000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
) g OO,
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DY)
15 JTOTAL

DESTINATION OF FUNDS

.

INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED § JBUVERS PURCHASED $
ISSUER JINDIVIDUALS

BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

QTHER LEGAL PERSONS

TOTAL TOTAL

JAVIER G. GUTIERREZ P.
SUBSTITUTE GENERAL MANAGER

Original duly signed
SIGNATURE

ELVIA MARIA BOLIVAR PUERTA Original duly signed

INDEPENDENT AUDITOR SIGNATURE

T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




1320-2-

Ms.

LUZ STELLA DIAZ DE VEGA

Head Public Offerings Division

SECURITIES AND EXCHANGE COMMISSION
Avenida El Dorado 68B-85,Torre B, 2™ Floor
Bogota, D.C.

Subject: Information regarding placement of securities as on March of 2005

Dear Ms. Luz Stella,

In compliance with Resolution 0459 of August 3, 2001 of the Colombian
Securities and Exchange Commission, we are enclosing six (6) filled-out forms
that correspond to the March 2005 monthly report for each issue of ISA’s
securities currently standing in the primary market.

We remain at your service should you need clarification or additional information
regarding this matter.

Yours truly,

(Original document duly signed)

JAVIER G. GUTIERREZ P.
General Manager

cc: Colombian Stock Exchange, Mr. Juan Luis Ramirez Lozano -Information Director.
Carrera 7 No. 71-21, Torre B Office 201. Bogota
1210 -Juan David Bastidas
1320, 9999

JA/Beatriz H.

We invest more in life - ISA, Energy and Telecommunications



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

ISSUER NAME:

INTERCONEXION ELECTRICA S.A. ESP

DATE OF REPORT:

MONTH: MARCH YEAR: 2005

PUBLICATION OF PUBLIC OFFERING NOTICE

®

SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 19 MONTH _02__ YEAR 2004
REGULAR FILING [ JEARLY* X PRIMARY MARKET ] OTC MARKET | ]
Common bond Mand.Convert. .
TYPE OF SECURITY ISSUED: Mortgage bond ;‘:“gzw Pudlic bonds  [X] Securities issued in 3
Risk bond o g securitization process
(5) INATURE OF SECURITY ISSUED: [——]Negotiable instrument [T securities
—
@ TOTAL ISSUED $100.000.000.000
No OF TITLES ISSUED: 7 SERIES ISSUED 2 |
INITIAL VALUE $100.000.000.000 NOMINAL VALUE  |$100.000,000,000 |
PLACEMENT TERM INITIALDATE [_20 ] 2 [2004] ENDING DATE 20] 2 20111
D MY D M Y
.
PLACEMENT (NFORMATION
AMOUNT PLACED IN THE MONTH: @TOTAL ACCRUED QUTSTANDING: $100.000.000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
0 q @ O
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
‘ & (MONTHS} DIVIDEND OF PAYMENT PLACED PENDING {D/M/Y)
(15 YTOTAL
DESTINATION OF FUNDS
iR INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED S BUYERS PURCHASED §
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

JINSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

IPENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P. Original duly signed
(20 )[SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Original duly signed
INDEPENDENT AUDITOR SIGNATURE
T.P. 15488-T

* NOTE: In the case of offerings authorized for early tiling that are oftered in several issues
(tranches), it s necessary to fill out this form for every issue (tranche) offered.




FORM No.2
REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market \f/ ——
I. JisSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
(D |oATE OF REPORT: MONTH: MARCH YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
(®{sUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 1o MONTH Q2 _ YEARZQ04
(® |REGULAR FILING [ ]EARLY PRIMARY MARKET 1 OTC MARKET 1]
Common bond Mand Convert. E
TYPE OF SECURITY ISSUED: Mortgage bond ;"‘”g: - Public bonds [X]  securitesissuedin —
Risk bond 52&5 A — securitization process
(5) JNATURE OF SECURITY ISSUED: [ JNegotiable instrument [ securities
— Y
@ TOTAL ISSUED ‘ $150.000.000.000 SERIES ISSUED y | 1
No OF TITLES ISSUED: 1 OMNALVALUE  [TS0G08005,060 T
JiNrTIAL vaLUE $150.000.000.000
@ PLACEMENT TERM INITIAL DATE |_20 ]| 2 [2004] ENDING DATE
D MY D M Y
.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (8) TOTAL ACCRUED OUTSTANDING: $150,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
0 D) O ©)
SERIES AMOUNT TEAM RETUAN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING {D/M/Y)
15 Y TOTAL
DESTINATION OF FUNDS
. INFO&{IS‘ION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
P ——
UNDERWRITERS: PLACED 3 BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS [CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
INVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P. Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Original duly signed
IINDEPENDENT AUDITOR SIGNATURE
TP. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

\@/_

1. J|ssusn NAME: INTERCONEXION ELECTRICA S.A. ESP
(D]pATE OF REPORT: MONTH: MARCH YEAR: 2004
@ PUBLICATION OF PUBLIC OFFERING NOTICE
@)]surervaLoRES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR:2004 DAY 0z_MONTH 1z VEAR 2004
(@ |REGULAR FILING [JEARLY " M PRIMARY MARKET 1 OTC MARKET ]
Common bond Mand.Conver. T
TYPE OF SECURITY ISSUED: Mortgage bond ;”t”gs . Public bonds [X]  securiiesissuedin ]
Risk bond Bgm"”ve g securitization process
(5) |MATURE OF SECURITY ISSUED: [—INegotiable instrument [ securities
[ JMixed
@ TOTAL ISSUED . $108.865.000.000 SERIES ISSUED 1
No OF TITLES ISSUED: 1 NOMINAL VALUE $108.865.000.000
INITIAL VALUE $108.865.000.000
@ PLACEMENT TERM INITIAL DATE |_7 12 [2004] ENDING DATE 2019
D MY D ™M Y
\.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (5) TOTAL ACCRUED OUTSTANDING: $108.865.000.000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

) © OGN O,
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % %
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING

DATE OF NOTICE
(D/M/Y)

TOTAL

DESTINATION OF FUNDS

lNFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED § [BuvERS PURCHASED $
ISSUER lwoivipuals

BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANGE CORPORATIONS SAVINGS COMPANIES

JINSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

IPENSION AND SEVERANCE PAYS FUNDS

JINVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P. Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Original duly signed
INDEPENDENT AUDITOR SIGNATURE
T.P.  15488-T

* NOTE: In the case of offerings autharized for early tiling that are oftered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

INTERCONEXION ELECTRICA S.A. ESP

@_

#lSSUER NAME:

DATE OF REPORT: MONTH: MARCH YEAR: 2005

PUBLICATION OF PUBLIC OFFERING NOTICE

®

©
o
®

SUPERVALORES RESOLUTION No 0680 MONTH OCTOBER YEAR: 1998 DAY 15 MONTH 10 YEAR 1998
REGULAR FILING [ JEARLY* X PRIMARY MARKET [ OTC MARKET | ]
Common bond Mand.Convert. ]
TYPE OF SECURITY ISSUED: Mortgage bond ;“t"cd; . Public bonds XO  securties issuedin —
Risk bond B“‘:ﬂ.ﬁ R securitization process
(5) [NATURE OF SECURITY ISSUED: [ Negotiable instrument {1 Securities
—
T . 5 .
OTAL ISSUED A $35.000.000.000 SERIES ISSUED 3
No OF TITLES {SSUED: 1 NOMINAL VALUE $35.000.000.000
INITIAL VALUE $35.000.000.000
PLACEMENT TERM INITIALDATE |19 | 1 [1999| ENDING DATE
D N Y D M Y

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

{2) TOTAL ACCRUED OUTSTANDING:

$35.000,000.000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

O

11

@

@

SERIES AMOUNT TERM RETURN AND/OR PERIQDICITY % % DATE OF NOTICE
S (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
TOTAL
——
DESTINATION OF FUNDS
INF%ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ |BUYERS PURCHASED §
ISSUER INDIVIDUALS
BROKERS CRED!T INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P.

Original duly signed

D)

ELVIA MARIA BOLIVAR PUERTA

SUBSTITUTE GENERAL MANAGER

SIGNATURE

Original duly signed

INDEPENDENT AUDITOR

SIGNATURE
T.P. 15488-T

* NOTE: In the case of offerings aut
(tranches), it is necessary to fill out

horized for early tiling that are offered in several issues
this form for every issue (tranche) offered.



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

l. |issuEr Name:

INTERCONEXION ELECTRICA S.A. ESP

\@/_

()|paTE OF REPORT: MONTH: MARCH YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
() |SUPERVALORES RESOLUTION  No 0285 MONTH APRIL YEAR: 1999 DAY 12 MONTH 04 YEAR 1999
(@ |REGULAR FILING [—]EARLY * X PRIMARY MARKET — OTC MARKET ]
Common bond Mand.Conver. :
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds X  securiies issuedin —
N Opt.Convert. E:: L
Risk bond securitization process
(5) {NATURE OF SECURITY 1SSUED: [T—INegotiable instrument [ securities
["IMixed
E)[roraL issuep $200.737.404,000
No OF TITLES ISSUED: 1 SERIES ISSUED 4
INITIAL VALUE $200.737.404.000 NOMINAL VALUE | $105.748.840.698 $94.988.563.302
PLACEMENT TERM INITIALDATE |_13_ ] 4 ]1999] ENDING DATE [Apri13, 2006 April 13, 2009
D M Y
I
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: $ (8) TOTAL ACCRUED OUTSTANDING: $200.737.404.000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
10 11

@

©)

SERIES

PERIODICITY %
OF PAYMENT PLACED

RETURN AND/OR
DIVIDEND

AMOUNT TERM
S (MONTHS)

%
PENDING

DATE OF ROTICE
(O/M/Y)

TOTAL

DESTINATION OF FUNDS

INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ BUYERS PURCHASED S
ISSUER INDIVIDUALS
BROKERS (CREDIT INSTITUTIONS
FINANCE iNSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
JINSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
INVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL

JAVIER G. GUTIERREZ P.

Original duly signed

®

ELVIA MARIA BOLIVAR PUERTA

SUBSTITUTE GENERAL MANAGER

SIGNATURE

Qriginal duly signed

e —er——— e e
INDEPENDENT AUDITOR

SIGNATURE
T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

\@/_

®

ISSUER NAME: INTERCONEXION ELECTRICA S.A, ESP
DATE OF REPORT: MONTH: MARCH YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION No 0403 MONTH ULy YEAR: 2001 DAY 13 MONTH 07 YEAR 2001
REGULAR FILING [T]EARLY * X PRIMARY MARKET [1 OTC MARKET | ]

Common bond Mand.Convert —c
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds X1 securties issuedin 3

. Opt.Conven. ::] P

Risk bond securitization process

NATURE OF SECURITY ISSUED: [C——]Negotiable instrument [ securities
Y

@ TOTAL ISSUED

No OF TITLES ISSUED:

$130.000.000.000
1

SERIES ISSUED
NOMINAL VALUE

1

|$ 130,000,000,000

INITIAL VALUE $130.000.000.000
PLACEMENT TERM INITIALDATE |__16 7 J2001] ENDINGDATE [16] 7 [ 2011]
D MY D M N

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

(8) TOTAL ACCRUED OUTSTANDING:

$130.000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

10

11

O

@

SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/MIY)
TOTAL
ssmns—
DESTINATION OF FUNDS
INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § |BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

INSURERS. INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

{INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G, GUTIERREZ P.

ELVIA MARIA BOLIVAR PUERTA

SUBSTITUTE GENERAL MANAGER

Original duly signed
SIGNATURE

Original duly signed

INDEPENDENT AUDITOR

SIGNATURE

T.P.

15488-T

* NOTE: In the case of ofterings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue {tranche) offered.




1320-2- T May 2, 2005

Doctor )

CESAR EDGAR RUEDA GOMEZ

Chief, National Intermediary Securities Registrar Division
COLOMBIAN SECURITIES AND EXCHANGE COMMISSION
Avenida el Dorado 68B-85,Torre B, Piso 2

Bogota, D.C.

SUBJECT: Report for first quarter of 2005

Dear doctor Rueda;

In compliance with External Circular 002 of March 8th, 2001, issued by the
Colombian Securities and Exchange Commission, we cordially deliver forms
180 through 188 (eleven folios) duly filled out. These forms contain
Interconexién Eléctrica S.A. E.S.P.s financial information for the period
through March 31, 2005.

We remain at your service should you need clarification or additional
information regarding this matter.

Yours truly,

(Original signed) (Original signed)
JAVIER G. GUTIERREZ P. JAIRO ALBERTO ALZATE PINO
General Manager Accountant T.P. 8671-T

Copy: Dr. Juan Luis Ramirez Lozano, Information Director, Colombian Stock Exchange, Carrera 8 13-
82, 7" floor, Bogota D.C.
1210-Mr. Juan David Bastidas Saldarriaga
1320, 9999

2005 SupValores InfTri1 Envio.doc
LBOspina/BHZapata

Investing more in people’s life. ISA, Energy and Telecommunications
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ATTACHMENT S-25

FORM 187 RESIDENTIAL PUBLIC UTILITIES SECTOR
GENERAL FINANCIAL INFORMATION ON EQUITY
AND OTHER ENTRIES THROUGH MARCH 31, 2005

Capture | Line LINE DESCRIPTION COLUMN 01
Unit Code AMOUNT
01 005 SHARE NOMINAL VALUE 32,800000005352
010 EQUITY VALUE PER SHARE WITH REAPPRAISAL 2.790.48
015 EQUITY VALUE PER SHARE WITHOUT REAPPRAISAL 1.598.23
020 PROFIT PER SHARE 65.72
025 LOSS PER SHARE
02 005 DECREED DIVIDEND VALUE OF ORDINARY SHARES 101.796.200.662
010 DECREED DIVIDEND VALUE OF OTHER SHARES 0
015 DECREED DIVIDEND VALUE OF PREFFERED DIVIDEND SHARES 0
999 DECREED DIVIDENDS TOTAL VALUE 101.796.200.662
03 005 TOTAL DIVIDEND VALUE PER ORDINARY SHARE 106
010 TOTAL DIVIDEND IN CASH PER ORDINARY SHARE 0
L015 PERIOCITY OF DIVIDEND PAYMENT PER ORDINARY SHARE (1) 90
020 NUMBER OF DIVIDEND PAYMENTS PER ORDINARY SHARE 4
025 FIRST PAYMENT DATE April 19,2005
030 DIVIDEND VALUE PER ORDINARY SHARE IN SHARES 0
035 EXTRAORDINARY DIVIDEND VALUE PER SHARE 0
040 DIVIDEND VALUE PER PRIVILIEDGED SHARE 0
045 DIVIDEND VALUE PER SHARE WITH PREFERRED DIVIDEND 0
04 005 TOTAL NUMBER OF EMPLOYEES 792
010 % PERMANENT EMPLOYEES 100!
015 % TEMPORARY EMPLOYEES 0
05 005 DEPRECIATION EXPENSE IN THE PERIOD 1.691.394.000
06 005 % USAGE OF INSTALLED CAPACITY 100
07 005 CASH PURCHASES IN LOCAL MARKET 0
010 CASH PURCHASES IN FOREIGN MARKETS 0
015 CREDIT PURCHASES IN LOCAL MARKET 132.804.597.143
020 CREDIT PURCHASES IN FOREIGN MARKETS 29.669.954.455
999 TOTAL PURCHASES 162.474.551.598
08 005 CASH SALES AND/OR SERVICES RENDERED IN LOCAL MARKET 0
010 CASH SALES AND/OR SERVICES RENDERED IN FOREIGN MARKETS 0
015 CREDIT SALES AND/OR SERVICES RENDERED IN LOCAL MARKET 179.957.200.000
020 CREDIT SALES AND/OR SERVICES RENDERED IN FOREIGN MARKETS 0
999 TOTAL INCOME FROM SALES AND/OR SERVICES RENDERED 176.957.200.000
09 005 PERIODICITY OF ISSUER'S ACCOUNTING CLOSING (2) A

(h
2

Periodicity of dividends payment in number of days.

Ar ANNUALY

S: SEMI ANNUALY T: QUARTERLY
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FORM 188 - RESIDENTIAL PUBLIC UTILITIES SECTOR
SHORT-TERM ASSETS AND LIABLITIES THROUGH MARCH 31, 2005

ATTACHMENT $-26

Capture Line LINE DESCRIPTION COLUMN 01
Unit Code AMOUNT
01 O0LIQUIDITY MGMNT. INVESTMENTS - FIXED INCOME -1201 44.477.858.000]
INVESTMENTS 01QUQUIDITY MGMNT. INVESTMENTS - VARIABLE YIELD -1202 21.922.284.000]
01 INVESTMENTS FOR POLITICAL PURPOSES - FIXED INCOME -1203 0
02QINVESTMENTS - HEDGING OPERATIONS -1206 0
024 EQUITY INVESTMENTS - COST METHOD -1207 0
O03QJEQUITY INVESTMENTS - PARTICIPATION METHOD - 1208 0]
033 FIXED INCOME INVESTMENTS - DTN - 1209 0
OAQFFIXED INCOME INVESTMENTS - ADMINISTRATED FUNDS - DTN 1211 0
O4FINVESTMENTS OF INTERNATIONAL RESERVES - 1212 o
OSQRIGHTS OF REPURCHASE OF INVESTMENTS - 1220 0j
054 PROVISION FOR INVESTMENTS PROTECTION (CR} - 1280 0
999 SUBTOTAL, INVESTMENTS 66.400.142.000|
02 OO CURRENT FISCAL YEAR 1305 0
ACCOUNTS 01QPREVIOUS FISCAL YEAR - 1310 0
RECEIVABLE O19DIFFICULT COLLECTION - 1315 0
020 PROVISION FOR ACCOUNTS RECEIVABLE (CR) - 1380 0
994 SUBTOTAL ACCOUNTS RECEIVABLE Of
03 COINON-TAX INCOME -1401 0
DEBTORS 01CONTRIBUTION AND QUOTES - 1402 0
019 PARAFISCAL INCOME - 1403 0l
020JSPECIAL FUNDS - 1404 0]
029 SALE OF GOODS - 1406 0
03 RENDERING OF SERVICES - 1407 0
035 PUBLIC UTILITIES - 1408 139.427.099.000]
O4(QQHEALTH SERVICES - 1408 0
045 CONTRIBUTIONS RECEIVABLE FROM AFFILIATES - 1410 0
05 MANAGEMENT OF SOCIAL SECURITY SYSTEM IN HEALTH-1411 0
054 TRANSFERS RECEIVABLE - 1413 0
06JLOANS GRANTED - 1415 22.489.757.000)
06JCOVERNMENT LOANS GRANTED - 1416 0
07 MANAGEMENT OF SOCIAL SECURITY SYSTEM IN PENSIONS-1417 0
074 MANAGEMENT OF SOCIAL SECURITY SYSTEM IN PROFESSIONAL RISKS- 1418 0
08 PAYMENTS IN ADVANCE DISBURSED - 1420 336.177.000
084 ADVANCES OR BALANCES IN FAVOR FOR TAXES AND CONTRIBUTIONS-1422 11.881.915.000
09QDEPOSITS DELIVERED - 1425 0,
095 DEBTORS' RIGHTS OF REPURCHASE - 1427 0
10QQCURANTEES FUND - FOGAFIN - 1428 0
10FCUARANTEES FUND - FOGACQOOP - 1429 0]
11QOTHER DEBTORS - 1470 20.322.240.000
1Y DIFFICULT COLLECTION DEBTS - 1475 0
12QQUOTES OR PARTS OF BONDS AND PENSICN SECURITIES - 1476 0
129 PROVISION FOR DEBTORS (CR) - 1480 -16.937.084.000
9994 SUBTOTAL DEBTORS 177.520.104,000]
04 004 MATERIALS - 1703 0
GOODS FOR 01 MATERIALS IN TRANSIT - 1704 0
PUBLIC 019GO0DS FOR PUBLIC BENEFIT AND USE IN CONSTRUCTION -1705 0
BENEFIT 024 COODS FOR PUBLIC BENEFIT AND USE IN SERVICE - 1710 O
AND USAGE 024 HISTORICAL AND CULTURAL GOQDS - 1715 0
03QCOODS FOR PUBLIC BENEFIT AND USE GIVEN IN MANAGEMENT - 1720 0
034 ACCUMULATED AMORTIZATION OF GOODS FOR PUBLIC BENEFIT AND USE (CR) - 1785 0|
9994 SUBTOTAL GOODS FOR PUBLIC BENEFIT AND USE 0
05 00 RENEWABLE NATURAL RESOURCES IN CONSERVATION-1804 0
RESOURCES O1CRINVESTMENTS IN IRENEWABLE NATURAL RESOURCES IN CONSERVATION-1806 0
014 RENEWABLE NATURAL RESOURCES IN EXPLOITATION-1810 0

Pagina 1 de 3




ATTACHMENT S-26

FORM 188 - RESIDENTIAL PUBLIC UTILITIES SECTOR

SHORT-TERM ASSETS AND LIABLITIES THROUGH MARCH 31, 2005

Capture
Unit

Line
Code

LINE DESCRIPTION

COLUMN 01

AMOUNT

024

ACCUMULATED EXAUSTION OF RENEWABLE NATURAL RESOURCES IN EXPLOITATION
(CR)-1815

023

NON-RENEWABLE NATURAL RESOURCES IN EXPLOITATION -1820

034

RUCUMUCRTED CAROI IO OF WO RCIVEVVADBLE TURTURRAL RESUURTESTY
EXOLALTATIOMN (20 2090

035INVESTMENT IN RENEWABLE NATURAL RESOURCES IN EXPLOITATION-1830

040

ACCUM. AMORT. OF INVESTMENT IN RENEWABLE NATURAL RESOURCES IN EXPLOIT.
(CR} 1835

049

INVESTMENT IN NON-RENEWABLE NATURAL RESOURCES IN EXPLOITATION 1840

054

ACCUM. AMORT. IN NON-RENEWABLE NAT. RES. IN EXPLOIT. (CR) 1845

0]

9359

SUBTOTAL RESOURCES

0

06
OTHER
ASSETS

009

EXPENSES PAID N ADVANCE - 1905

8.199.189.000

010

3

DEFERRED CHARGES - 1910

6.442.678.000

019

PROJECTS AND IMPROVEMENTS IN THIRD-PARTIES PROPERTY - 1915

020

ASSETS GIVEN TO THIRD PARTIES - 1920

029

ACCUMMULATED AMORTIZATION OF ASSETS GIVEN TO THIRD PARTIES (CR) -1925

03(

ASSETS AND RICHTS {N SECURITIZATION PROCESSES - 1926

034

ASSETS RECEIVED IN PAYMENT - 1930

044

PROVISION FOR ASSETS RECEIVED AS PAYMENT (CR) - 1935

043

ASSETS ACQUIRED FROM REGISTERED INSTITUTIONS - 1940

054

ASSETS ACQUIRED IN LEASING- - 1941

[o] E=} (=} k=] k=] I=] K*] =]

055

DEPRECIATION OF ASSETS ACQUIRED IN LEASING (CR) 1942

O

064

RESPONSIBILITIES - 1950

063

PROVISION FOR RESPONSIBILITIES (CR) - 1955

074

CULTURAL AND ARTISTIC ASSETS - 1960

079

PROVISION FOR CULTURAL AND ARTISCTIC ASSETS (CR) - 1965

080

INTANGIBLES - 1970

089

ACCUMULATED AMORTIZATION OF INTANGIBLES (CR) - 1975

099

PRINCIPAL AND SUBORDINATE - 1995

099

ASSETS AND RIGHTS FROM MANAGEMENT RESEARCH - 1996

(=] k=) L=} =] (=} =] k=] k=]

104

PROVIS. FOR ASSETS AND RIGHTS FROM MANAGEMENT RESEARCH (CR) - 1997

O

10

REAPPRAISALS - 1999

Q)

999

SUBTOTAL OTHER ASSETS

14.641.867.000

07
CENTRAL
BANK
OPERATIONS

004

CENTRAL BANK OPERATIONS - 2105

01d

MONETARY REGULATION AND EXCHANGE SECURITIES - 2106

01

EXPENSES PAYABLE - CENTRAL BANK OPERATIONS - 2107

024

OPERATIONS OF DEPOSITS AND FINANCIAL SERVICES - 2110

999

SUBTOTAL CENTRAL BANK OPERATIONS

08
PUBLIC
CREDIT

OPERATIONS

004

T T R P T Dy P U ORI L R O DURTIU T TICRE
MEAD 2909

010

=

SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS - 2203

015

SHORT-TERM GOV. LOANS FOR AMORTIZATION DURING FISCAL YEAR-2240

024

N

SHORT-TERM GOVERNMENTAL LOANS -2241

OJojJoloololo]o]o

0249

LONG-TERM GOV. LOANS FOR AMORTIZATION DURING FISCAL YEAR - 2245

(=]

034

LONG-TERM GOVERNMENTAL LOANS 2246

[v]

03

10

INTEREST ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS FOR AMORTIZATION
DURING FISCAL YEAR-2260

(o]

040

INTEREST ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS -2261

TNTEREST UN LONUTTERW INTERIVAL POUBLIC TNOEE TEDNESS TOR RVIORTTZRTTOTY
DUIDIAIS CICAAL VCAR ARea

INTEREST ON LONG-TERM INTERNAL PUBLIC INDEBTEDNESS -2263

INTEREST ON SHORT-TERM GOV. LOANS FOR AMORT. DURING FISCAL YEAR -2266

INTEREST ON SHORT-TERM GOV. LOANS

INTEREST ON LONG-TERM GOV. LOANS FOR AMORT. DURING FISCAL YEAR- 2268

INTEREST ON LONG-TERM GOV. LOANS - 2269

olojojolololo

FEES ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS FOR AMORT. DURING FISCAL
YEAR- 2280

FEES ON SHORT-TERM INTERNAL PUBLIC iNDEBTEDNESS -2281

Pagina 2 de 3



FORM 188 - RESIDENTIAL PUBLIC UTILITIES SECTOR
SHORT-TERM ASSETS AND LIABLITIES THROUGH MARCH 31, 2005

ATTACHMENT $-26

Capture Line LINE DESCRIPTION COLUNMN 01
Unit Code AMOUNT

089 FEES ON SHORT-TERM GOV, LOANS FOR AMORT. DURING FISCAL YEAR -2286 0
03CFEES ON SHORT-TERM GOVERNMENTAL LOANS- 2287 [y
989G SUBTOTAL PUBLIC CREDIT OPERATIONS 0
09 004 LIQUIDITY MANAGEMENT - 2301 o)
OUTSTANDING 01QCREDITS OBTAINED - 2302 83.213.183.000
DEBENTURES 014 CREDITS TAKEN BY THE NATIONAL GUARANTEE FUNDS - 2303 0
02QFUNDS ACQUIRED WITH REPURCHASE COMMITMENT - 2315 0
023 INTERESTS PAID FOR LIQUIDITY MANAGEMENT - 2320 0]
03(QINTERESTS PAID ON CREDITS OBTAINED -2322 30.374.246.000|
03INTERESTS PAID ON FUNDS ACQUIRED WITH REPURCHASE COMMITMENT - 2323 0
999 SUBTOTAL FINANCIAL DEBENTURES 113.587.429.000]
010 0054 ACQUISITION OF LOCAL GOODS AND SERVICES - 2401 9.875.633.000)
ACCOUNTS 01 TRANSFERS - 2403 ¢
PAYABLE 01HACQUISITION OF FOREICN GOODS AND SERVICES - 2406 9.881.426.000)
02QINSURANCE AND RE-INSURANCE OPERATIONS - 2415 0|
029 EQUITY TC BE PAID TO AFFILIATES - 2420 0|
03(CREDITORS - 2425 104.497.985.000
033 GRANTED SUBSIDIES - 2430 0
OAQWITHOLDING AND DOCUMENT TAXES - 2436 2.914.068.000
OARINDUSTRY AND COMMERCE WITHOLDING TAX PAYABLE - {CA - 2437 22.975.000]
O0SQTAXES, CONTRIBUTIONS, AND RATES PAYABLE - 2440 1.107.596.000
055 VALUE ADDED TAX - VAT - 2445 318.685.000)
06CJPAYMENTS IN ADVANCE RECEIVED - 2450 1.296.505.000)
064 DEPOSITS RECEIVED FROM THIRD PARTIES - 2455 [
07Q@LEGAL CREDITS - 2460 0
079 REWARDS TO BE PAID - 2465 0
08QMANAGEMENT OF THE INTEGRAL SOCIAL SECURITY SYSTEM - 2470 0]
084 OTHER ACCOUNTS PAYABLE - 2490 65.351.383.000;
999JSUBTOTAL ACCOUNTS PAYABLE 195.266.266.000]
on OO SALARIES AND EMPLOYEE BENEFITS - 2505 7.238.940.000]
LABOR O1QRETIREMENT PENSIONS PAYABLE - 2510 0
LIABILITIES 01594SOCIAL SECURITY IN HEALTH - 2550 0
020QSOCIAL SECURITY IN PROFESSIONAL RISKS - 2560 0|
0294SOCIAL SECURITY IN RETIREMENT PENSIONS -2570 0
999GSUBTOTAL LABOR LIABILITIES 7.239.940.000]
012 OO RETIREMENT AND PENSION BONDS - 2625 0
BONDS O1SECURITIES ISSUED - 2630 0
999]SUBTOTAL BONDS 0]
013 Q09 COLLECTIONS IN FAVOR OF THIRD PARTIES - 2905 120.960.238.000
OTHER O1QANTICIPATED INCOME RECEIVED - 2910 5.758.782.000)
LIABILITIES 0194 DEFERRED CREDITS -2915 0
02QFOPERATIONS WITH THE CUARANTY FUND - FOGAFIN - 2921 0]
025 0PERATIONS WITH CUARANTY FUND - FOGACOQP - 2922 0
O3QLIABILITES IN MANACEMENT RESEARCH - 2996 0

999

SUBTOTAL OTHER LIABILITIES

126.719.020.000]
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1320-2- N

Ms.
LUZ STELLA DIiAZ DE VEGA

Head Public Offerings Division

SECURITIES AND EXCHANGE COMMISSION

Avenida E| Dorado 68B-85,Torre B, 2™ Floor

Bogota, D.C.

Subject: Information regarding placement of securities as on April of 2005

Dear Ms. Luz Stella,

In compliance with Resolution 0459 of August 3, 2001 of the Colombian
Securities and Exchange Commission, we are enclosing six (6) filled-out forms
that correspond to the April 2005 monthly report for each issue of ISA’s
securities currently standing in the primary market.

We remain at your service should you need clarification or additional information
regarding this matter.

Yours truly,
(Original document duly signed)

JAVIER G. GUTIERREZ P.
General Manager

cc: Colombian Stock Exchange, Mr. Juan Luis Ramirez Lozano -Information Director.
Carrera 7 No. 71-21, Torre B Office 201. Bogota
1210 -Juan David Bastidas
1320, 9999

JA/Beatriz H.

We invest more in life — ISA, Energy and Telecommunications




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthiy report on placement of securities issued in the primary market

l. JissuEr NamE: INTERCONEXION ELECTRICA S.A. ESP
(O |pATE OF REPORT: MONTH: APRIL YEAR: 2005
(:) PUBLICATION OF PUBLIC OFFERING NOTICE
() |SUPERVALORES RESOLUTION ~ No 0205 MONTH FEBRUARY  YEAR: 2004 DAY U _WMONTH_ 02 VEAR 2004
(®) |REGULAR FILING [—JEARLY * " PRIMARY MABKET [ OTC MARKET ||
Common bond Mand.Convert. —
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds X1 Securities issued in —
A Opt.Convert, : PR
Risk bond securitizalion process
&) InvaTure oF secuRTY IsSUED: [C—]Negotiable instrument [ securities
[ Imixed
@ TOTAL ISSUED $100.000.000.000
No OF TITLES ISSUED: 1 SERIES ISSUED 2 |
INITIAL VALUE $100.000.000.000 NOMINAL VALUE ~ [$100,000,000,000 |
@ PLACEMENT TERM INTIAL DATE |_20 | 2 ]2004] ENDINGDATE [20] 2 [2011__]
) MY D MY
il
PLACEMENT INFORMATION
AMOUNT PLAGED IN THE MONTH: (5) TOTAL ACCRUED OUTSTANDING: $100,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

D) Gn) D) ©)
% %

SERIES AMOUNT TERM RETURN AND/OR PERIODICITY DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
15 JTOTAL
DESTINATION OF FUNDS
I, INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ |BUYERS PURCHASED §
ISSUER IinowiouaLs
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
INVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P, Original duly signed
(20)[SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA ﬁOrriginaI duly signed
INDEPENDENT AUDITOR SIGNATURE

T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
{tranches), it is necessary to fill out this form for every issue (tranche) offered. ’




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

ISSUER NAME:

INTERCONEXION ELECTRICA S.A. ESP

\@/_

DATE OF REPORT: MONTH: APRIL YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION No 0205 MONTH FEBRUARY YEAR: 2004 DAY_10 MONTH_02 YEAR2004
REGULAR FILING [ EARLY * X PRIMARY MARKET f ] OTC MARKET [ ]

Common bond Mand.Convert. E
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds X  secuiesissuedin — 1

N Opt.Convert, E -

Risk bond securitization process

NATURE OF SECURITY ISSUED: [———JNegotiable instrument [ securities
—Jwixed
TOTAL ISSUED ‘ $150.000.000.000 SERIES ISSUED P |
No OF TITLES ISSUED: 1 NOMINAL VALUE [ST30000,500,300 i
INITIAL VALUE $150.000.000.000
PLACEMENT TERM INITIAL DATE |__ 20 2 | 2004] ENDING DATE
D M Y D M Y

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

@TOTAL ACCRUED QUTSTANDING:

$150,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

10 11

®

)

SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
TOTAL
DESTINATION OF FUNDS
lNFOﬁTION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ BUYERS PURCHASED §
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPCRATIONS

SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDRIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P. Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Qriginal duly signed
INDEPENDENT AUDITOR SIGNATURE

T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market

\@/_4

ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
DATE OF REPORT: MONTH: APRIL YEAR: 2004
@ PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION No 0205 MONTH FEBRUARY YEAR: 2004 DAY 06 MONTH 12 YEAR 2004
REGULAR FILING [JEARLY * ~ PRIMARY MARKET [ OTC MARKET [

Common bond Mand.Conver
TYPE OF SECURITY ISSUED: Mortgage bond o = pbic boncs X1  secuitiesissuedin 3

Risk bond ﬁ(g R securitization process
NATURE OF SECURITY ISSUED: [—]Negotiable instrument [ securities

vixed
TOTAL ISSUED - $108.865.000.000 SERIES ISSUED I 1
No OF TITLES ISSUED: 1 NOMINAL VALUE Isme_ses_ooo,ooo
INITIAL VALUE $108.865.000.000
PLACEMENT TERM INITIAL DATE 7 12 [2004] ENDING DATE 2019
D M Y D M Y

PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH: (5) TOTAL ACCRUED OUTSTANDING:

$108.865.000.000

10 11

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

OEENO)

PERIODICITY
OF PAYMENT

RETURN AND/OR
DIVIDEND

AMOUNT TERM
s (MONTHS)

SERIES

DATE OF NOTICE
(omM/Y)

% %
PLACED PENDING

15

TOTAL

DESTINATION OF FUNDS

INF%ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ |BUYERS PURCHASED $
ISSUER [inoivibuats
BRCKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL TOTAL

JAVIER G. GUTIERREZ P. Original duly signed

SUBSTITUTE GENERAL MANAGER SIGNATURE

ELVIA MARIA BOLIVAR PUERTA Qrigina! duly signed

INDEPENDENT AUDITOR SIGNATURE

T.P. 15488-T

* NOTE: In the case of offerings authorized for eatly filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




© 60

®

FORM No.2

REPUBLIC OF COLOMBIA

SECURITIES AND EXCHANGE COMMISSION
Monthiy report on placement of securities issued in the primary market

\@/_

ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
DATE OF REPORT: MONTH: APRIL YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION No 0890 MONTH OCTOBER YEAR: 1998 DAY 15 MONTH 10 YEAR 1998
REGULAR FILING [JEARLY * X PRIMARY MARKET 1 OTC MARKET |

Common bond Mand.Convert. —
TYPE OF SECURITY ISSUED: Mortgage bond c‘)““;: . Public bonds X3  secuites issuedin 3

Risk bond pronver. [ securitization process
NATURE OF SECURITY ISSUED: [ Negotiable instrument [J securities

—
TOTAL ISSUED . $35.000.000.000 SERIES 1SSUED 3
No OF TITLES ISSUED: 1 NOMINAL VALUE $35.500.000,000
INITIAL VALUE $35.000.000.000
PLACEMENT TERM INITIALDATE |_19_| 1 _11999] ENDING DATE 2006
D MY D M N

PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH:

(2) TOTAL ACCRUED OUTSTANDING:

$35,000,000,000

Go) a

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

OO

SERIES AMOUNT TERM

S {MONTHS)

RETURN AND/OR
DIVIDEND

PERIQDICITY
OF PAYMENT

% %
PLACED PENDING

DATE OF NOTICE
(DM/Y)

15

TOTAL

g ——
DESTINATION OF FUNDS

INT@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

|[UNDERWRITERS: PLACED $ BUYERS PURCHASED
ISSUER INDIVIDUALS
BROKERS [CREDIT INSTITUTIONS

FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G, GUTIERREZ P. Original duly signed

®

SUBSTITUTE GENERAL MANAGER SIGNATURE

ELVIA MARIA BOLIVAR PUERTA Original duly signed

INDEPENDENT AUDITOR SIGNATURE

T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




. FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market \@/

I. lissuER NANE: INTERCONEXION ELECTRICA S.A. ESP
() |DATE OF REPORT: MONTH: APRIL YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
(3)|SUPERVALORES RESOLUTION  No 0285 MONTH  APRIL YEAR: 1999 DAY 12 MONTH 04 YEAR 1999
(® |REGULAR FILING [JEARLY * PRIMARY MARKET [ OTC MARKET 1
Common bond Mand.Convert. -
JTYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds XJ  securtiesissuedin —
) Opt.Conver. D L
Risk bond Sands securitization process
@ NATURE OF SECURITY ISSUED: [——"]Negotiable instrument [ Securities
[ IMired
@ TOTAL ISSUED $204.197.410.420
No OF TITLES ISSUED: 1 SERIES ISSUED 4
INITIAL VALUE $200.737.404.000 NOMINAL VALUE $107.433.832.385 $96.763.578.035
@ PLACEMENT TERM INFTIALDATE |_13 | 4 ]1993] ENDING DATE [April 13, 2006 April 13, 2009
D MY
H.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: $ @TOTAL ACCRUED QUTSTANDING: $204.197.410.420

As provided for in the Bond’s Prospectus, the total accrued outstanding amount increases
in COP $3.460.006.420, according to the annual CP! in Colombia

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
T 3 O D)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
‘ B (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (oM
15 JTOTAL
DESTINATION OF FUNDS
m. JNFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

QOTHER LEGAL PERSONS

TOTAL TOTAL

JAVIER G. GUTIERREZ P. Criginal duly signed
@ SUBSTITUTE GENERAL MANAGER SIGNATURE
HIA MARIA BOLIVAR PUERTA Original duly signed
INDEPENDENT AUDITOR SIGNATURE
T.P. 15488-T
* NOTE: In the case of offerings authorized for early fiting that are offered in several issues
I (tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

©
®
©

WISSUEFI NAME:

INTERCONEXION ELECTRICA S.A. ESP

\@/_

®

O)

DATE OF REPORT: MONTH: APRIL YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION ~ No 0403 MONTH JuLY YEAR: 2001 DAY 13 MONTH 07 YEAR 2001
REGULAR FILING [—JEARLY * X PRIMARY MARKET | OTC MARKET | ]

Common bond Mang.Conver. O
TYPE OF SECURITY ISSUED: Mortgage bond e ot Public bonds X1 securies issuedin —

Risk bond i;dsonve ) — securitization process
NATURE OF SECURITY ISSUED: [ _——]Negotiable instrument [ securities

EMixed
T ,000.000.
OTAL ISSUED . $130.000.000.000 SERIES ISSUED I 1
No OF TITLES ISSUED: 1 $730,000.000.000
NOMINAL VALUE 000,000,
INITIAL VALUE $130.000.000.000
PLACEMENT TERM INITIALDATE [_16 | 7 2001 ENDING DATE 2011
D M Y D M Y

PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH: @TOTAL ACCRUED OUTSTANDING: $130,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
10 1 @ (13)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
s (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DY)
TOTAL
DESTINATION OF FUNDS
INFC@ANON ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS ICREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS
TOTAL TOTAL

JAVIER G. GUTIERREZ P.

Criginal duly signed

ELVIA MARIA BOLIVAR PUERTA

SUBSTITUTE GENERAL MANAGER

SIGNATURE

Original duly signed

e eere————
INDEPENDENT AUDITOR

SIGNATURE
T.P. 15488-T

* NOTE: In the case of offerings aut
(tranches), it is necessary to fill out

horized for early filing that are offered in several issues
this form for every issue (tranche) offered.




1320-2-

Ms.

LUZ STELLA DIAZ DE VEGA

Head Public Offerings Division

SECURITIES AND EXCHANGE COMMISSION
Avenida El Dorado 68B-85,Torre B, 2™ Floor
Bogota, D.C.

Subject: Information regarding placement of securities as on May of 2005

Dear Ms. Luz Stella,

In compliance with Resolution 0459 of August 3, 2001 of the Colombian
Securities and Exchange Commission, we are enclosing six (6) filled-out forms
that correspond to the May 2005 monthly report for each issue of ISA’s
securities currently standing in the primary market.

We remain at your service should you need clarification or additional information
regarding this matter.

Yours truly,
(Original document duly signed)

JAVIER G. GUTIERREZ P.
General Manager

cc: Colombian Stock Exchange, Mr. Juan Luis Ramirez Lozano -Information Director.
Carrera 7 No. 71-21, Torre B Office 201. Bogota
1210 —Hernan Alonso Alzate Arias
1320, 9999

JA/Beatriz H.

We invest more in life - ISA, Energy and Telecommunications




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market
L [:ssuea NAME: INTERCONEXION ELECTRICA S.A. ESP
() |pate oF REPORT: MONTH: MAY YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
() |SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY _10__MONTH_02  VEAR 2004
(@) |REGULAR FILING []EARLY * — PRIMARY MARKET ] OTC MARKET 1
Common bond Mand.Conven, ]
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Publicbonds [ X Securities issued in —3
) Opt.Convert. : .
Risk bond Sande. securitization process
(5) |NATURE OF SECURITY ISSUED: [ JNegotiable instrument ] securities
—vireo
@ TOTAL ISSUED $100.000.000.000
No OF TITLES ISSUED: 1 SERIES ISSUED 2 ]
INITIAL VALUE $100.000.000.000 NOMINAL VALUE ~ |8100,000,000,000 B
PLACEMENT TERM INITIALDATE | 20 | 2 |2004] ENDINGDATE [ 20] 2 2017
D MY D M Y
L.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (5) TOTAL ACCRUED OUTSTANDING: $100,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
@ ) OO,
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
S (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
15 JTOTAL
DESTINATION OF FUNDS
11N INF(@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACEDS __ |BUYERS PURCHASED §
ISSUER INDIVIDUALS
BROKERS CRERQIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
JINSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
]PENSION AND SEVERANCE PAYS FUNDS
INVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
[OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P, Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Original duly signed
INDEPENDENT AUDITOR SIGNATURE
T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

©
®
©®

rISSUER NAME:

INTERCONEXION ELECTRICA $.A. ESP

\

©

O

DATE OF REPORT: MONTH: MAY YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION No 0205 MONTH FEBRUARY YEAR: 2004 DAY 19 MONTH _Q02  YEAR2004
REGULAR FILING []EARLY * ~ PRIMARY MARKET 1 OTC MARKET [ ]

Common bond Mang.Conver. —
TYPE OF SECURITY ISSUED: Martgage bond Bonds Public bonds X1 securiesissvedin |-

R Opt.Convert. E . .

Risk bond securitization process

NATURE OF SECURITY ISSUED: [=—_INegotiable instrument [ securities
T Mieed
T .000.000.
OTAL ISSUED . $150.000.000.000 SERIES ISSUED y 7
No OF TITLES ISSUED: 1 NOMINAL VALUE 50.050.000.060 —
INITIAL VALUE $150.000.000.000
PLACEMENT TERM INITIALDATE [ 20 | 2 [2004] ENDING DATE
D M Y D M Y

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

@TOTAL ACCRUED OUTSTANDING:

$150,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
10 11

%

‘13!
%

SERIES AMOUNT TERM RETURN AND/OR PERIODICITY DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
TOTAL
[ ———
DESTINATION OF FUNDS
INFO@S’ION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
[ONDERWRITERS: PLACED $ BUYERS PURCHASED S
ISSUER INDIVIDUALS
BROKERS CRED!T INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES
INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS
PENSION AND SEVERANCE PAYS FUNDS
INVESTMENT MUTUAL FUNDS
MUTUAL FUNDS
SECURITIES FUNDS
OTHER LEGAL PERSONS
TOTAL TOTAL

JAVIER G. GUTIERREZ P.

Original duly signed

ELVIA MARIA BOLIVAR PUERTA

SUBSTITUTE GENERAL MANAGER

SIGNATURE

Original duly signed

INDEPENDENT AUDITOR

SIGNATURE
T.P, 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

ISSUER NAME:

\@/_

INTERCONEXION ELECTRICA S.A. ESP

() |oATE oF REPORT: MONTH: MAY YEAR: 2004
@ PUBLICATION OF PUBLIC OFFERING NOTICE
(G)|SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY g6 WONTH 12_YEAR 2004
(® |REGULAR FILING [ JEARLY * X PRIMARY MARKET 1 OTC MARKET ]
Common bond Mand.Convert. M
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds X1  secuntiesissuedin 3
N Opt.Convert, E .
Risk bond securitization process
@ NATURE OF SECURITY ISSUED: [ Negotiable instrument [ securities
[ IMixed
| . . A
®JroraL issuep ' $108.865.000.000 SERIES ISSUED 1
No OF TITLES ISSUED: 1 FOMINAL VALUE SR S5 00000
INITIAL VALUE $108.865.000.000
@ PLACEMENT TERM INITIALDATE |__7__] 12 | 2004] ENDING DATE
D M Y D M v

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

@TOTAL ACCRUED OUTSTANDING: $108.865.000.000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

10 QD) @ (O]
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
S (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)

TOTAL

DESTINATION OF FUNDS

lNFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS:

PLACEDS  |BUYERS PURCHASED $
ISSUER JnDIviDuALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P.

Qriginal duly signed

@

SUBSTITUTE GENERAL MANAGER

ELVIA MARIA BOLIVAR PUERTA

SIGNATURE

Original duly signed

INDEPENDENT AUDITOR

SIGNATURE

T.P.

15488-T

* NOTE: in the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form tor every issue (tranche) offered.




000,000 FORM No.2
REPUBLIC OF COLOMBIA
$35.000,000.050 SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market v e—
|. hSSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
(Dparte oF REPOAT: MONTH:MAY YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
(®)]|SUPERVALORES RESOLUTION  No 0690 MONTH OCTOBER  YEAR: 1998 DAY 15__MONTH 10 VEAR 1995
(® |REGULAR FILING [JEARLY * ~ PRIMARY MARKET | OTC MARKET |-
Common bond Mand.Conver. -
TYPE OF SECURITY ISSUED:; Mortgage bond Bonds Public bonds [X]  secuitesissuzain ]
. Opt.Convert. : L
Risk bond securitization process
(5) |NATURE OF SECURITY ISSUED: [ JNegotiable instrument [ securities
— Y
TOTAL ISSUED $35,000.000.000 3
No OF TITLES ISSUED: 1 SERIES ISSUED
NOMINAL VALUE $35.000.000,600
INITIAL VALUE $35.000.000.000
PLACEMENT TERM INITIALDATE |_19 | 1 ]1999] ENDING DATE 2006
D MY D M Y

PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH: (8)TOTAL AGCRUED OUTSTANDING: $35,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
10 11 @ @
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
. $ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DY)
75 JTOTAL
—————
DESTINATION OF FUNDS
. 1NFO€5ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ [BUYERS PURCHASED §
ISSUER inDiviDuaLs
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

JINSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P,

Criginal duly signed

ELVIA MARIA BOLIVAR PUERTA

SUBSTITUTE GENERAL MANAGER

SIGNATURE

Qriginal duly signed

[INDEPENDENT AUDITOR

SIGNATURE
T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.




. FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market @

l. lissuer namE: INTERCONEXION ELECTRICA S.A. ESP
() |oaTE OF REPORT: MONTH: MAY YEAR: 2005
@ PUBLICATION.OF PUBLIC OFFERING NOTICE
@ SUPERVALORES RESOLUTION No 0285 MONTH  APRIL YEAR: 1999 DAY 12 MONTH 04 YEAR 1999
(@ |REGULAR FILING [JEARLY * X PRIMARY MARKET 1 OTC MARKET [—1
Common bond Mand.Convert. —
TYPE OF SECURITY ISSUED: Mortgage bond (?"g:nven Public bonds X securies issuedin —
Risk bond B‘Eﬂiﬂi R securitization process
@ NATURE OF SECURITY ISSUED: [ JNegotiatle instrument [ securities
%
TOTAL ISSUED $204.197.410.420
No OF TITLES ISSUED: 1 SERIES ISSUED 4
INITIAL VALUE $200.737.404.000 NOMINAL VALUE $107.433.832.385 $98.763.578.035
@ PLACEMENT TERM INITIALDATE |_13 | 4 [1999] ENDING DATE [April 13, 2006 April 13, 2009
D MY
1.
PLACEMENT INFORMATION
R
AMOUNT PLACED IN THE MONTH: $ @TOTAL ACCRUED OUTSTANDING: $204.197.410.420

As provided for in the Bond's Prospectus, the total accrued outstanding amount increases
in COP $3.460.006.420, according to the annual CP| in Colombia

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
(10) G1) @ (’3 )
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
‘ $ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (DY)
15 JTOTAL
DESTINATION OF FUNDS
il |NFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

FENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

QTHER LEGAL PERSONS

TOTAL TOTAL

JAVIER G. GUTIERREZ P. Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Original duly signed
INDEPENDENT AUDITOR SIGNATURE
T.P. 153488-T
* NOTE: In the case of offerings authorized for early filing that are offered in several issues
. (tranches), it is necessary to fill out this form for every issue (franche) offered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

®©O00

ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP

DATE OF REPCRT: MONTH: MAY YEAR: 2005

@_

®

PUBLICATION OF PUBLIC OFFERING NOTICE

SUPERVALORES RESOLUTION No 0403 MONTH  guLy YEAR: 2001 DAY 13 MONTH 07 YEAR 2001
REGULAR FILING [ JEARLY * X PRIMARY MARKET [ ] OTC MARKET [ ]
Common bond Mand.Convert. [
TYPE OF SECURITY ISSUED: Mortgage bond c‘j‘j“g; » Public bonds [X]  secuitios issued in /M
Risk bond B:'Wi e securifization process
() |NATURE OF SECURITY ISSUED: [ ]Negotiable instrument [ securities
U
@ TOTAL ISSUED . $130.000.000.000 SERIES ISSUED [ 1
No OF TITLES ISSUED: 1 130.000.000.000
NOMINAL VALUE  |$ 130,000,000,
INITIAL VALUE $130.000.000.000
@ PLACEMENT TERM INTIALDATE |_16_| 7 ]2001] ENDING DATE
D MY D M Y

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

(8) TOTAL ACCRUED OUTSTANDING:

$130,000.000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

®' )

®

O

$

SERIES AMOUNT TERM RETURN AND/OR PERIODICITY

(MONTHS) DIVIDEND OF PAYMENT

%
PLACED

% DATE OF NOTICE
PENDING (D/M/Y}

15

TOTAL

DESTINATION OF FUNDS

INFOBIJATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDRIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P,

Qriginal duly signed

@

SUBSTITUTE GENERAL MANAGER

ELVIA MARIA BOLIVAR PUERTA

SIGNATURE

Original duly signed

INDEPENDENT AUDITOR

SIGNATURE
T.P.  15488-T

* NOTE: in the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue {tranche} offered.




1320-2-

Ms.

LUZ STELLA DIAZ DE VEGA

Head Public Offerings Division

SECURITIES AND EXCHANGE COMMISSION
Avenida El Dorado 68B-85,Torre B, 2" Floor
Bogota, D.C. a

Subject: Information regarding placement of securities as on June of 2005

Dear Ms. Luz Stella,

In compliance with Resolution 0459 of August 3, 2001 of the Colombian
Securities and Exchange Commission, we are enclosing six (6) filled-out forms
that correspond to the June 2005 monthly report for each issue of ISA’s
securities currently standing in the primary market.

We remain at your service should you need clarification or additional information
regarding this matter.

Yours truly,
(Original document duly signed)

JAVIER G. GUTIERREZ P.
General Manager

cc: Colombian Stock Exchange, Mr. Juan Luis Ramirez Lozano -Information Director.
Carrera 7 No. 71-21, Torre B Office 201. Bogota
1210 —Hernan Alonso Alzate Arias
1320, 9999

JA/Beatriz H.

We invest more in life - ISA, Energy and Telecommunications



. FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

. Lssuen NAME: INTERCONEXION ELECTRICA S.A. ESP
(© |paTE oF RePORT: MONTH: JUNE YEAR: 2005
@ PUBLICATIGN OF PUBLIC OFFERING NOTICE
() |SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 10 MONTH_02  VEARZ2004
@ |REGULAR FILING []EARLY * X PRIMARY MARKET 1 OTC MARKET [ ]
Common bond Mand Convert, 4
TYPE OF SECURITY ISSUED: Mortgage bond o Putiicbonds [ Securities issued in —
Risk bond Bc:d  m— securitization process
@ NATURE OF SECURITY ISSUED: [——]Negotiabte instrument [ securities
—

@ TOTAL ISSUED $100.000.000.000

No OF TITLES ISSUED: 1 SERIES ISSUED 2 ‘

INITIAL VALUE $100.000.000.000 NOMINAL VALUE ~ |$100.000,000,000 |
@ PLACEMENT TERM INITIALDATE |_20 | 2 ]2004] ENCINGDATE [20] 2 [011 |

D MY D ™M Y
1.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (5) TOTAL ACCRUED OUTSTANDING: $100.000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
10 1 @ (3)
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
‘ $ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)

15 JTOTAL

DESTINATION OF FUNDS

Il INFOG%ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPQRATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS. INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

(19 XTOTAL TOTAL
JAVIER G. GUTIERREZ P. Criginal duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Qrigina! duly signed
INDEPENDENT AUDITOR SIGNATURE

T.P.  15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
{tranches), it is necessary to fill out this form for every issue (tranche) offered.



l. |issuER NAME: INTERCONEXION ELECTRICA S.A. ESP
(® |oae oF reporr: MONTH: JUNE YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
(®)|SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 19 MONTH_02 _ VEARZ004
@ |REGULAR FILING []EARLY * " PRIMARY MARKET ] OTC MARKET ]
Common bond Mand.Convert :
TYPE OF SECURITY ISSUED: Mortgage bond o Public bonds [XJ  secuitesissueain C3
Risk bond E'Smi - L3 securitization process
(&) [NATURE OF SECURITY ISSUED: [—INegotiable instrument [ securities
[ IMixed
150. A A
©]rotatissueo _ $150.000.000.000 SERIES ISSUED p I i
No OF TITLES ISSUED: 1 NOMIAL VALUE  [ETE0008050:00 i
INITIAL VALUE $150.000.000.000
()|pLacemenT TERM INITIAL DATE |_20 ] 2 ]2004] ENDING DATE
D M Y D M Y

FORM No.2
REPUBLIC OF COLOMBIA

SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market

@_

PLACEMENT INFORMATION

AMOUNT PLACED IN THE MONTH; (5) TOTAL ACCRUED OUTSTANDING: $150,000,000,000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
D) Gn D) ()
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ {MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
15 JTOTAL
—
DESTINATION OF FUNDS
IR INFC@'ION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED § |BUYERS PURCHASED $
ISSUER JINDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPORATIONS SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

QOTHER LEGAL PERSONS

TOTAL TOTAL
JAVIER G. GUTIERREZ P. Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Original duly signed
INDEPENDENT AUDITOR SIGNATURE

T.P. 15488-T

* NOTE: In the case of offerings authorized for early filing that are offered in severat issues
(tranches), it is necessary to fill out this form for every issue (tranche) offered.



FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on placement of securities issued in the primary market \@/

I. |issuer NaME: INTERCONEXION ELECTRICA S.A. ESP
(D |pate oF REPORT: MONTH:JUNE YEAR: 2004
@ PUBLICATION OF PUBLIC OFFERING NOTICE
(®)|SUPERVALORES RESOLUTION  No 0205 MONTH FEBRUARY  YEAR: 2004 DAY 06 MONTH 12 _YEAR 200
(@) |REGULAR FILING [JEARLY * X PRIMARY MARKET | | OTC MARKET 1
Common bond Mand.Convert.
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds X1  secutiesissueain 1
. Opt.Convert. : o
Risk bond Bang securilization process
@ NATURE OF SECURITY ISSUED: [ Negotiable instrument [ securities
— Y

TOTAL ISSUED ‘ $108.865.000.0C0 SERIES ISSUED 1

No OF TITLES ISSUED: 1 S OMINAL VALUE ST08.555.000000

INITIAL VALUE $108.865.000.000
@ PLACEMENT TERM INITIALDATE |_7 ] 12 [2004] ENDING DATE 2019

5] MY D MY
1.
PLACEMENT INFORMATION
AMOUNT PLACED IN THE MONTH: (5) TOTAL ACCRUED OUTSTANDING: $108.865.000.000
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
10 11 @ @
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)

15

TOTAL

DESTINATION OF FUNDS

INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED $ [EUVERS PURCHASED 5
ISSUER TINDIVIDUALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

O]

TOTAL TOTAL
JAVIER G. GUTIERREZ P. Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Original duly signed
INDEPENDENT AUDITOR SIGNATURE

T.P. 15488-T

* NOTE: In the case of offeri

ngs authorized for early filing that are offered in several issues

(tranches), it is necessary to fill out this form for every issue (tranche) offered.




000000 FORM No.2
W REPUBLIC OF COLOMBIA
000,000
$35.090.000.000 SECURITIES AND EXCHANGE COMMISSION
Monthly report on placement of securities issued in the primary market v —
I. {ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
(1) |DATE OF REPORT: MONTH:JUNE YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTIGE
(3) |SUPERVALORES RESOLUTION  No 0890 MONTH OCTOBER  YEAR: 1998 DAY 15 MONTH 10 YEAR 1998
(@© |REGULAR FILING [~ JEARLY * X PRIMARY MARKET ] OTC MARKET 1
Common bond Mand.Convert, ]
TYPE OF SECURITY ISSUED: Mortgage bond e e Public bonds X1 secuitiesissuedin —
Risk bond Btf;ds"ve R securitization process
{5) [NATURE OF SECURITY ISSUED: ] Negotiable instrument [ securities
[ JMixed .

TOTAL ISSUED $35.000.000.000 3
®© No OF TITLES ISSUED: 1 i'é?ﬁ:i:fsg RN

INITIAL VALUE $35.000.000.000
@ PLACEMENT TERM INITIALDATE |19 | 1_[1099] ENDING DATE 2006

D MY D MY
.
PLACENENT INFORMATION

AMOUNT PLACED IN THE MONTH: (8) TOTAL AGCRUED GUTSTANDING: $35.,000,000,000

) G

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH @
%

SERIES AMOUNT TERM RETURN AND/OR PERIODICITY
$ (MONTHS) DIVIDEND OF PAYMENT PLACED

O
%

DATE OF NOTICE
PENDING (D/M/Y)

T.P. 15488-T

TOTAL
DESTINATION OF FUNDS
INFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED § BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS
FINANCE INSTITUTIONS FINANCIAL SERVICES CORPORATIONS
FINANCE CORPCORATIONS SAVINGS COMPANIES

INSURERS. INSURANCE INTERMEDIARIES AND REINSURERS

PENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P, Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Original duly signed
INDEPENDENT AUDITOR SIGNATURE

* NOTE: In the case of offerings authorized for early filing that are offered in several issues
(tranches), it is necessary to fill out this form for every issue (tranche} offered.




FORM No.2

REPUBLIC OF COLOMBIA

SECURITIES AND EXCHANGE COMMISSION
onthly report on placement of securities issued in the primary market

\@/_.4

9

ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
DATE OF REPORT: MONTH: JUNE YEAR: 2005
@ PUBLICATION OF PUBLIC OFFERING NOTICE
SUPERVALORES RESOLUTION ~ No 0285 MONTH  aPRIL YEAR: 1999 DAY 12 MONTH 04 YEAR 1999
REGULAR FILING [ JEARLY* X PRIMARY MARKET | | OTC MARKET | ]
Common bond Mand.Convert. :
TYPE OF SECURITY (SSUED: Martgage bond Bonds Public bonds [X3  securiesissuedin —3
. Opt.Conven. E S
Risk bond securitization process
NATURE OF SECURITY ISSUED: [—INegotiable instrument [ securities
C_Jmixea
TOTAL ISSUED $204.197.410.420
No OF TITLES ISSUED: 1 SERIES ISSUED 4
INITIAL VALUE $200.737.404.000 NOMINAL VALUE $107.433.832.385 $96.763.578.035
PLACEMENT TERM INITIAL DATE | 13 l 4 [ 1999 ENDING DATE April 13, 2006 April 13, 2009
D M Y
PLACEMENT INFORMATION
—————————
AMOUNT PLACED IN THE MONTH: $ @TOTAL ACCRUED OUTSTANDING: $204.197.410.420
As provided for in the Bond's Prospectus, the total accrued outstanding amount increases
in COP $3.460.006.420, according to the annual CPl in Calombia
DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH
0 T @ ®
SERIES AMOUNT TERM RETURN AND/OR PERIODICITY % % DATE OF NOTICE
$ (MONTHS) DIVIDEND OF PAYMENT PLACED PENDING (D/M/Y)
TOTAL
DESTINATION OF FUNDS
INFORMATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT
UNDERWRITERS: PLACED $ BUYERS PURCHASED $
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

|INSURERS, INSURANCE INTERMEDIARIES AND REINSURERS

IPENSION AND SEVERANCE PAYS FUNDS

INVESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS

TOTAL

TOTAL

JAVIER G. GUTIERREZ P.

Original duly signed

ELVIA MARIA BOLIVAR PUERTA

SUBSTITUTE GENERAL MANAGER

SIGNATURE

Original duly signed

INDEPENDENT AUDITOR

SIGNATURE

T.P.

15488-T

* NOTE: In the case of offerings authorized for early filing that are oftered in several issues
(tranches), it is necessary to fill out this form for every issue (franche) oftered.




FORM No.2

REPUBLIC OF COLOMBIA
SECURITIES AND EXCHANGE COMMISSION

Monthly report on piacement of securities issued in the primary market

® 00

\@/_

®

©)

ISSUER NAME: INTERCONEXION ELECTRICA S.A. ESP
DATE OF REPORT: MONTH: JUNE YEAR: 2005
@ PUBLICATION OF PUBLIC CFFERING NOTICE

SUPERVALORES RESOLUTION No 0403 MONTH ULy YEAR: 2001 DAY 13 MONTH 07 YEAR 2001
REGULAR FILING [JEARLY* X PRIMARY MARKET [ OTC MARKET ]

Common bond Mand.Convert :
TYPE OF SECURITY ISSUED: Mortgage bond Bonds Public bonds X securities issuedin —/

N Opt.Convert. : -

Risk bond securitizalion process

NATURE OF SEGURITY ISSUED: [——Negotiable instrument [ securities
m—

TOTAL ISSUED $130.000.000.000 1

No OF TITLES ISSUED:

1

SERIES ISSUED

$ 130,000,000,000
INITIAL VALUE $130.000.000.000 NOMINAL VALUE
PLACEMENT TERM INITIALDATE [_16 | 7 [2001] ENDING DATE
D MY D M Y

AMOUNT PLACED IN THE MONTH:

PLACEMENT INFORMATION

(2) TOTAL ACCRUED QUTSTANDING:

$130,000,000,000

DETAILED INFORMATION ABOUT AMOUNT PLACED DURING MONTH

@

11

SERIES

AMOUNT
k)

TERM
(MONTHS)

RETURN AND/OR
DIVIDEND

PERIODICITY
OF PAYMENT

PLACED

@ (12)
% %

PENDING

DATE OF NOTICE
(oMY}

TOTAL

DESTINATION OF FUNDS

lNFO@ATION ABOUT UNDERWRITERS AND BUYERS FOR THE MONTH'S PLACEMENT

UNDERWRITERS: PLACED § BUYERS PURCHASED §
ISSUER INDIVIDUALS
BROKERS CREDIT INSTITUTIONS

FINANCE INSTITUTIONS

FINANCIAL SERVICES CORPORATIONS

FINANCE CORPORATIONS

SAVINGS COMPANIES

INSURERS. INSURANCE INTERMEDIARIES AND REINSURERS

IPENSION AND SEVERANCE PAYS FUNDS

JinvESTMENT MUTUAL FUNDS

MUTUAL FUNDS

SECURITIES FUNDS

OTHER LEGAL PERSONS
TOTAL TOTAL
JAVIER G. GUTIERREZ P. Original duly signed
SUBSTITUTE GENERAL MANAGER SIGNATURE
ELVIA MARIA BOLIVAR PUERTA Criginal duly signed
INDEPENDENT AUDITOR SIGNATURE

T.P.  15488-T

* NOTE: in the case of offerings authorized for early fiting that are offered in several issues
(tranches), it is necessary to tilt out this form for every issue {tranche) offered.



1320-2- August 1st, 2005

Doctor )

CESAR EDGAR RUEDA GOMEZ

Chief, National Intermediary Securities Registrar Division
COLOMBIAN SECURITIES AND EXCHANGE COMMISSION
Avenida el Dorado 68B-85,Torre B, Piso 2

Bogota, D.C.

SUBJECT: Report second quarter of 2005

Dear doctor Rueda:

In compliance with External Circular 002 of March 8th, 2001, issued by the
Colombian Securities and Exchange Commission, we cordially deliver forms
180 through 188 (eleven folios) duly filed out. These forms contain
Interconexion Eléctrica S.A. E.S.P.s financial information for the period
through June 30, 2005.

We remain at your service should you need clarification or additional
information regarding this matter.

Yours truly,

(Original signed) (Original signed)
JAVIER G. GUTIERREZ P. JAIRO ALBERTO ALZATE PINO
General Manager Accountant T.P. 8671-T

Copy: Dr. Juan Luis Ramirez Lozano, Information Director, Colombian Stock Exchange, Carrera 8 13-
82, 7" floor, Bogota D.C.
1210-Mr. Juan David Bastidas Saldarriaga
1320, 9999

AA//BeatrizH

Investing more in people’s life. ISA, Energy and Telecommunications
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ATTACHMENT S-25

FORM 187 RESIDENTIAL PUBLIC UTILITIES SECTOR
GENERAL FINANCIAL INFORMATION ON EQUITY
AND OTHER ENTRIES THROUGH JUNE 30, 2005

Capture Line LINE DESCRIPTION COLUMN 01
Unit Code AMOUNT

01 005 SHARE NOMINAL VALUE 32.800000005352
010 EQUITY VALUE PER SHARE WITH REAPPRAISAL 2.833.00
015 EQUITY VALUE PER SHARE WITHOUT REAPPRAISAL 1.640,75
020 PROFIT PER SHARE 108,24
025 LOSS PER SHARE

02 005 DECREED DIVIDEND VALUE OF ORDINARY SHARES 101.796.200.662
010 DECREED DIVIDEND VALUE OF OTHER SHARES 0
015 DECREED DIVIDEND VALUE OF PREFFERED DIVIDEND SHARES 0
999 DECREED DIVIDENDS TOTAL VALUE 101.796.200.662

03 005 TOTAL DIVIDEND VALUE PER ORDINARY SHARE 106
010 TOTAL DIVIDEND IN CASH PER ORDINARY SHARE 0
015 PERIOCITY OF DIVIDEND PAYMENT PER ORDINARY SHARE  {1) 90
020 NUMBER OF DIVIDEND PAYMENTS PER ORDINARY SHARE 4
025 FIRST PAYMENT DATE July 19,2005
030 DIVIDEND VALUE PER ORDINARY SHARE IN SHARES 0
035 EXTRAORDINARY DIVIDEND VALUE PER SHARE 0
040 DIVIDEND VALUE PER PRIVILIEDGED SHARE 0
045 DIVIDEND VALUE PER SHARE WITH PREFERRED DIVIDEND 0

04 005 TOTAL NUMBER OF EMPLOYEES 783
010 % PERMANENT EMPLOYEES 100
015 % TEMPORARY EMPLOYEES 0

05 005 DEPRECIATION EXPENSE IN THE PERIOD 2.947.947.000

06 005 % USAGE OF INSTALLED CAPACITY 100

07 005 CASH PURCHASES IN LOCAL MARKET 0
010 CASH PURCHASES IN FOREIGN MARKETS a
015 CREDIT PURCHASES IN LOCAL MARKET 103.553.973.000
020 CREDIT PURCHASES IN FOREIGN MARKETS 3.026.731.000
999 TOTAL PURCHASES 106.580.704.000

08 005 CASH SALES AND/OR SERVICES RENDERED IN LOCAL MARKET o
010 CASH SALES AND/OR SERVICES RENDERED IN FOREIGN MARKETS 0
015 CREDIT SALES AND/OR SERVICES RENDERED IN LOCAL MARKET 361.583.262.410
020 CREDIT SALES AND/OR SERVICES RENDERED IN FOREIGN MARKETS 0
999 TOTAL INCOME FROM SALES AND/OR SERVICES RENDERED 361.583.262.410

09 005 PERIODICITY OF ISSUER'S ACCOUNTING CLOSING 2) A

(n
(2)

Periodicity of dividends payment in number of days.

A ANNUALY

S: SEMI ANNUALY T: QUARTERLY
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ATTACHMENT S-26

FORM 188 - RESIDENTIAL PUBLIC UTILITIES SECTOR
SHORT-TERM ASSETS AND LIABLITIES THROUGH JUNE 30, 2005

Capture Line LINE DESCRIPTION COLUNN 01
Unit Code AMOUNT
01 00FLIQUIDITY MGMNT. INVESTMENTS - FIXED INCOME -1201 7.523.644.000)
INVESTMENTS O1QLIQUIDITY MGMNT. INVESTMENTS - VARIABLE YIELD -1202 21.643.046.000
014 INVESTMENTS FOR POLITICAL PURPOSES - FIXED INCOME -1203 0
02CHINVESTMENTS - HEDGING OPERATIONS -1206 0
029 EQUITY INVESTMENTS - COST METHOD -1207 0
O03QEQUITY INVESTMENTS - PARTICIPATION METHOD - 1208 0
039 FIXED INCOME INVESTMENTS - DTN - 1209 0|
CAQFIXED INCOME INVESTMENTS - ADMINISTRATED FUNDS - DTN -1211 o)
045 INVESTMENTS OF INTERNATIONAL RESERVES - 1212 0
05 RIGHTS OF REPURCHASE OF INVESTMENTS - 1220 0
054 PROVISION FOR INVESTMENTS PROTECTION (CR) - 1280 0
93P SUBTOTAL, INVESTMENTS 29.166.690.000
02 O04CURRENT FISCAL YEAR 1305 0
ACCOUNTS 01PREVIOUS FISCAL YEAR - 1310 0
RECEIVABLE 019 OIFFICULT COLLECTION - 1315 0
02QPROVISION FOR ACCOUNTS RECEIVABLE (CR) - 1380 (o)
99RSUBTOTAL ACCOUNTS RECEIVABLE 0]
03 O0FNON-TAX INCOME -1401 0|
DEBTORS 01 CONTRIBUTION AND QUOTES - 1402 0|
O19PARAFISCAL INCOME - 1403 0]
02(SPECIAL FUNDS - 1404 0|
029 SALE OF COODS - 1406 [y
03(JRENDERING OF SERVICES - 1407 [y;
0354 PUBLIC UTILITIES - 1408 139.021.879.000
O04QQHEALTH SERVICES - 1409 0
044 CONTRIBUTIONS RECEIVABLE FROM AFFILIATES - 1410 0|
0SEMANAGEMENT OF SOCIAL SECURITY SYSTEM IN HEALTH-1411 o)
054 TRANSFERS RECEIVABLE - 1413 0|
06JLOANS GRANTED - 1415 21.951.941.000|
0654 GOVERNMENT LOANS GRANTED - 1416 0|
07Q@MANAGEMENT OF SOCIAL SECURITY SYSTEM IN PENSIONS-1417 0
074 MANACEMENT OF SOCIAL SECURITY SYSTEM IN PROFESSIONAL RISKS- 1418 [y
O8(JPAYMENTS IN ADVANCE DISBURSED - 1420 773.216.000
0894 ADVANCES OR BALANCES IN FAVOR FOR TAXES AND CONTRIBUTIONS-1422 17.606.750.000
09 DEPOSITS DELIVERED - 1425 0|
093 DEBTORS' RIGHTS OF REPURCHASE - 1427 0|
10QCURANTEES FUND - FOGAFIN - 1428 0
105 CUARANTEES FUND - FOGACOOP - 1429 o)
11QOTHER DEBTORS - 1470 36.275.583
114 DIFFICULT COLLECTION DEBTS - 1475 0]
12QQUOTES OR PARTS OF BONDS AND PENSION SECURITIES - 1476 0]
129 PROVISION FOR DEBTORS (CR) - 1480 -16.670.598.000
999 SUBTOTAL DEBTORS 162.718.463.583]
04 O0FMATERIALS - 1703 0
GOODS FOR O1QMATERIALS IN TRANSIT - 1704 0
PUBLIC 013GC00DS FOR PUBLIC BENEFIT AND USE IN CONSTRUCTION -1705 0
BENEFIT 02GOODS FOR PUBLIC BENEFIT AND USE IN SERVICE - 1710 0
AND USAGE 029 HISTORICAL AND CULTURAL GOODS - 1715 0
03 GOODS FOR PUBLIC BENEFIT AND USE GIVEN IN MANAGEMENT - 1720 0
034 ACCUMULATED AMORTIZATION OF GCODS FOR PUBLIC BENEFIT AND USE (CR) - 1785 0
99RSUBTOTAL GOODS FOR PUBLIC BENEFIT AND USE 0
05 OO RENEWABLE NATURAL RESOURCES IN CONSERVATION-1804 0
RESOURCES O1QINVESTMENTS IN IRENEWABLE NATURAL RESOURCES IN CONSERVATION-1806 0
O194RENEWABLE NATURAL RESOURCES IN EXPLOITATION-1810 0

Pagina 1 de 3




ATTACHMENT S-26

FORM 188 - RESIDENTIAL PUBLIC UTILITIES SECTOR

SHORT-TERM ASSETS AND LIABLITIES THROUGH JUNE 30, 2005

Capture Line LINE DESCRIPTION COLUMN 01
Unit Code AMOUNT
02d ACCUMULATED EXAUSTION OF RENEWABLE NATURAL RESOURCES IN EXPLOITATION 0
({CR)-1815
024 NON-RENEWABLE NATURAL RESOURCES IN EXPLOITATION -1820 [8)
ALLUUNULATEU CTARUSTIUN UF WO RENCVWADLE NRTURAL RESUURCL S TIN
03C LY OLOITATIAOMM (OO 4098 0
039INVESTMENT IN RENEWABLE NATURAL RESOURCES IN EXPLOITATION-1830 [¢)
oad ACCUM. AMORT. OF INVESTMENT N RENEWABLE NATURAL RESOURCES IN EXPLOIT. 0
(CR) -1835
04 INVESTMENT IN NON-RENEWABLE NATURAL RESOURCES IN EXPLOITATION 1840 0
05JACCUM. AMORT. IN NON-RENEWABLE NAT. RES. IN EXPLOIT. (CR} 1845 0
9994 SUBTOTAL RESOURCES 0|
06 OO EXPENSES PAID IN ADVANCE - 1905 5.276.394.000)
OTHER O1DEFERRED CHARGES - 1910 5.398.740.000
ASSETS 019 PROJECTS AND IMPROVEMENTS IN THIRD-PARTIES PROPERTY - 1815 0
C2QJASSETS GIVEN TO THIRD PARTIES - 1920 0
025 ACCUMMULATED AMORTIZATION OF ASSETS GIVEN TO THIRD PARTIES (CR) -1925 0
03QASSETS AND RIGHTS IN SECURITIZATION PROCESSES - 1926 0
035 ASSETS RECEIVED IN PAYMENT - 1930 0
04 PROVISION FOR ASSETS RECEIVED AS PAYMENT (CR) - 1935 0
045 ASSETS ACQUIRED FROM REGISTERED INSTITUTIONS - 1940 0j
05QASSETS ACQUIRED IN LEASING- - 1941 0
054 DEPRECIATION OF ASSETS ACQUIRED IN LEASING (CR) 1942 0
0ERESPONSIBILITIES - 1950 0
064 PROVISION FOR RESPONSIBILITIES (CR) - 1955 0
07QCULTURAL AND ARTISTIC ASSETS - 1960 0
074 PROVISION FOR CULTURAL AND ARTISCTIC ASSETS (CR) - 1965 0]
0BRINTANGIBLES - 1970 0|
084 ACCUMULATED AMORTIZATION OF INTANCIBLES (CR) - 1975 0
09QPRINCIPAL AND SUBORDINATE - 1995 0|
099 ASSETS AND RIGHTS FROM MANAGEMENT RESEARCH - 1996 0l
10 PROVIS. FOR ASSETS AND RIGHTS FROM MANAGEMENT RESEARCH (CR} - 1897 0
105 REAPPRAISALS - 1999 ¢
99RSUBTOTAL OTHER ASSETS 10.675.134.000|
07 OO CENTRAL BANK OPERATIONS - 2105 0
CENTRAL O1MONETARY REGULATION AND EXCHANGE SECURITIES - 2106 0
BANK 014 EXPENSES PAYABLE - CENTRAL BANK OPERATIONS - 2107 0
OPERATIONS 02QOPERATIONS OF DEPOSITS AND FINANCIAL SERVICES - 2110 9
999 SUBTOTAL CENTRAL BANK OPERATIONS 0
08 E AN T T e
PUBLIC 01(SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS - 2203 0
CREDIT 0154 SHORT-TERM GOV. LOANS FOR AMORTIZATION DURING FISCAL YEAR-2240 0
OPERATIONS 02QSHORT-TERM GOVERNMENTAL LOANS -2241 0
025 LONG-TERM GOV. LOANS FOR AMORTIZATION DURING FISCAL YEAR - 2245 0l
03QLONG-TERM GOVERNMENTAL LOANS 2246 0
039 INTEREST ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS FOR AMORTIZATION o
DURING FISCAL YEAR-2260
O4AQINTEREST ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS -2261 .0
045 :V“l:l:::ﬁu L“:rﬂtu\l‘:‘:\;::’l’::“ICKNHL PO TN DB TECNESS TOR AVOR TZRTTOTS 0
05 INTEREST ON LONG-TERM INTERNAL PUBLIC INDEBTEDNESS -2263 0
OSHINTEREST ON SHORT-TERM GOV. LOANS FOR AMORT. DURING FISCAL YEAR -2266 0|
06 INTEREST ON SHORT-TERM GOV. LOANS 0
065INTEREST ON LONGC-TERM GOV. LOANS FOR AMORT. DURING FISCAL YEAR- 2268 0]
07INTEREST ON LONG-TERM GOV. LOANS - 2269 0
074 FEES ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS FOR AMORT. DURING FISCAL 0
YEAR- 2280
08(JFEES ON SHORT-TERM INTERNAL PUBLIC INDEBTEDNESS -2281 0
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FORM 188 - RESIDENTIAL PUBLIC UTILITIES SECTOR
SHORT-TERM ASSETS AND LIABLITIES THROUGH JUNE 30, 2005

ATTACHMENT $-26

Capture Line LINE DESCRIPTION COLUMN 01

Unit Code AMOUNT
O8] FEES ON SHORT-TERM GOV. LOANS FOR AMORT. DURING FISCAL YEAR -2285 0
09(JFEES ON SHORT-TERM GOVERNMENTAL LOANS- 2287 0
999 SUBTOTAL PUBLIC CREDIT OPERATIONS 0
09 COLIQUIDITY MANAGEMENT - 2301 0
OUTSTANDING 01 CREDITS OBTAINED - 2302 91,207.480.000
DEBENTURES 014 CREDITS TAKEN BY THE NATIONAL GUARANTEE FUNDS - 2303 0
02QFUNDS ACQUIRED WITH REPURCHASE COMMITMENT -~ 2315 0
02FINTERESTS PAID FOR LIQUIDITY MANAGEMENT - 2320 0
O3(JINTERESTS PAID ON CREDITS OBTAINED -2322 18.742.106.000
O35INTERESTS PAID ON FUNDS ACQUIRED WITH REPURCHASE COMMITMENT - 2323 0
999 SUBTOTAL FINANCIAL DEBENTURES 109.949.586.000]
010 CO4ACQUISITION OF LOCAL GOODS AND SERVICES - 2401 12.960.403.000)
ACCOUNTS 01 TRANSFERS - 2403 0
PAYABLE 0154 ACQUISITION OF FOREIGN GOODS AND SERVICES - 2406 360.768.000)
02QINSURANCE AND RE-INSURANCE OPERATIONS - 2415 0
024 EQUITY TO BE PAID TO AFFILIATES - 2420 0|
03QJCREDITORS - 2425 79.884.049.000
033 GRANTED SUBSIDIES - 2430 0
04QWITHOLDING AND DOCUMENT TAXES - 2436 3.278.892.000)
045INDUSTRY AND COMMERCE WITHOLDING TAX PAYABLE - ICA - 2437 45.561.000;
OSCPTAXES, CONTRIBUTIONS, AND RATES PAYABLE - 2440 1.992.943.000)]
053 VALUE ADDED TAX - VAT - 2445 721.008.000
06 PAYMENTS IN ADVANCE RECEIVED - 2450 1.037.038.000
069 DEPQSITS RECEIVED FROM THIRD PARTIES - 2455 0
070 LEGAL CREDITS - 2460 0
079 REWARDS TO BE PAID - 2465 0
O08JMANAGEMENT OF THE INTEGRAL SOCIAL SECURITY SYSTEM - 2470 0
084 OTHER ACCOUNTS PAYABLE - 2490 67.472.040.000]
999|SUBTOTAL ACCOUNTS PAYABLE 167.752.702.000]
0 004 SALARIES AND EMPLOYEE BENEFITS - 2505 6.116.456.000]
LABOR O01RETIREMENT PENSIONS PAYABLE - 2510 o
LIABILITIES 014SOCIAL SECURITY IN HEALTH - 2550 0
02(JSOCIAL SECURITY IN PROFESSIONAL RISKS - 2560 0
02FSOCIAL SECURITY IN RETIREMENT PENSIONS -2570 0]
994SUBTOTAL LABOR LIABILITIES 6.116.456.000)
012 O0JRETIREMENT AND PENSION BONDS - 2625 0
BONDS O1QJSECURITIES ISSUED - 2630 0
9991SUBTOTAL BONDS 0
013 O04COLLECTIONS IN FAVOR OF THIRD PARTIES - 2905 147.564.506.000
OTHER O1QANTICIPATED INCOME RECEIVED - 2910 6.135.841.000]
LIABILITIES 014DEFERRED CREDITS -2915 0
02JOPERATIONS WITH THE CUARANTY FUND - FOGAFIN - 2921 0
025 OPERATIONS WITH GUARANTY FUND - FOGACQOP - 2922 0)
O3CJLIABILITES IN MANAGEMENT RESEARCH - 2996 0

999

SUBTOTAL OTHER LIABILITIES

153.700.347.000]
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