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Securities & Exchange Commission Corporate Communications /
Fifth Street, N.W., Judiciary Plaza 450 Investor Relations
20549 WASHINGTON DC
US.A.
Date August 10, 2005
Direct phone +31 23 546 32 38
Direct fax +3123546 39 12
E-mail r.de.meel@hq.vnu.com
Subject ADR file nr, 82-2876

Dear Sirs,

Please find enclosed the following press releases:

¢ VNU’S 2004 FINANCIAL INFORMATION FOLLOWING CONVERSION TO IFRS, dated
August 9, 2005

e VNU DELIVERS STRONG ORGANIC REVENUE AND EBITDA GROWTH IN
2005 FIRST HALF, dated August 10, 2005

and two following presentations published August 10, 2005 during the
analyst/investor/media meeting in Amsterdam:

» First Half Results 2005, presented by Rob Ruijter, CFO, and Rob van den Bergh, CEO
¢ Media Mesurement and Information Overview 2005 First Half Results, presented

by Susan Whiting, Executive VP MMI

Withfkind regards,

‘\ PROCFSSED
M AUG 2 2 2005
{THOMSON
Rob de Meel —= EINANGIAL

Senior Vice President (;
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Press release

Date August 10, 2005

P
VNU DELIVERS STRONG ORGANI 4R%VENUE AND/E\Q% ?/AGROWTH IN 2005 FIRST HALF
NONEY /c?s’/
¢ Organic revenues rise 6%, with all ‘v ntributing
¢ Organic EBITDA up 11%
o Outlook for full year 2005:
- Organic revenue growth of approximately 6%

~ Organic EBITDA growth at approximately the same level as first half 2005
- EPS expected to be in the range of EUR 0.85 - EUR 0.90 (see '‘Outlook’, page 3)

s Proposed VNU-IMS merger on track

first half first half

Amounts x EUR 1 million 2005 2004 change %
're orted at constant
P currencies***
Revenues 1,648 1,623 2% 6%**
EBITDA 296 280 6% 11%**
Operating profit (EBIT) 176 161 9% 15%**
Profit for the period 105 114 /- 8% /- 3%*
Earnings per share (x EUR 1) 0.41 0.45 -/-9% /- 2%*
EBITDA as a percentage of revenues 17.9% 17.3% 60 basis points

* Excludes World Directories in 2005
**  Excluding acquisitions / divestitures (World Directories and others)
**% 2005 actuals recalculated against 2004 currency exchange rates

International Financial Reporting Standards (IFRS)

As of January 1, 2005, VNU adopted International Financial Reporting Standards (IFRS),
in accordance with European Union regulations. All comparatives have been restated
on the same basis, except for IAS 32/39. Further information on the impact of {FRS can
be found in our press release dated August 9, 2005 and on the VNU website at
www.vnu.com/investors.
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Haarlem, the Netherlands - VNU, a leading global information and media company,
today reported strong first-half results, with all groups delivering solid performances,
particularly VNU Media Measurement & Information, which generated double-digit
organic revenue and EBITDA growth.

For the first six months of 2005, VNU grew its organic revenue by 6%, while organic
EBITDA increased by 11% (organic growth excludes the impact of currency exchange
differences and acquisitions and divestitures).

CEO Commentary

“} am very pleased with our first-half performance, as we continue to make progress
on our key growth initiatives and take steps to create the world’s leading market
intelligence company”, said Rob van den Bergh, chairman and CEO. "Each of our
business groups is healthy and performing well, as client demand continues to grow
for the information and services we provide.”

Van den Bergh went on to comment about the performance of VNU’s business groups:

"Our Media Measurement & Information (MMI) group was a particularly strong
performer in the first half, delivering robust, double-digit growth at the top and
bottom lines. Nielsen Media Research continued to expand its TV ratings service in the
U.S., both nationally and locally. Nielsen also is developing many promising new
audience and advertising measurement services, and is building a stronger
international TV ratings business through a new joint venture, AGB Nielsen Media
Research. Revenue at NetRatings, meanwhile, continues to grow as demand increases
for its Internet audience and advertising measurement services.

“Marketing Information (MI) achieved steady growth in line with expectations, as
nearly all ACNielsen regions turned in good performances. Growth was particularly
strong in the developing markets of Eastern Europe, Asia and Latin America. In
ACNielsen’s Europe region, however, the business grew slowly in the face of difficult
economies, even as it invested during the first half in the roll-out of its new data
factory and the introduction of expanded retailer services and panel capabilities, all of
which should accelerate growth and profitability over the long-term. With the need
for consumer insights growing, the expansion of ACNielsen’s global consumer panel
business, in particular, will be a key driver of our success.

“We expect Ml results to improve in the second half, as new retail measurement and
panel capabilities come on line, and the Advisory Services division introduces new
analytical and forecasting services that address critical client needs.
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Second-half comparisons also will be favorably impacted by the timing of these
investments, which began in the second half of 2004.

“The Business Information (Bl) group performed well, fueled by continuing growth in
our trade show business, which accounts for the great majority of the group’s EBITDA.
Key trade publications - such as Intermediair, Accountancy Age, Adweek and The
Hollywood Reporter - also delivered improved results, while other magazines
continued to deliver mixed results because of generally lackluster advertising markets
in the industries we serve in the U.S. and Europe. Looking to the future, we continue
to introduce new trade shows and expand existing concepts into new markets, and
develop new e-media platforms, rich data and other information services that should
spur additional growth.”

Outlook

For 2005 as a whole, VNU expects to achieve organic revenue growth of approximately
6%, and organic EBITDA growth in the high single digits, after excluding the negative
full-year impact in 2004 of restructuring provisions of EUR 38 million and real estate
gains of EUR 14 million. Including these items, 2005 full-year organic EBITDA growth is
expected to be in the low double digits. Within its business groups, on an organic
basis, VNU expects Ml to achieve 4% - 5% revenue growth; MMI to deliver at least
10% revenue growth; and Bl to produce approximately 4% revenue growth.

For the full year, VNU expects earnings per share in the range of EUR 0.85 to EUR 0.90,
excluding the impact of currency fluctuations and financial gains and losses.

"] believe that VNU is in a very strong position, with excellent growth prospects for the
balance of the year and beyond,” said Van den Bergh. “Our company is highly focused
with three strong legs, and we will add another strong leg when we complete our
recently announced merger with IMS. We are creating a true leader in market
intelligence, with strong capabilities to meet the growing need for more and better
consumer-focused information and insight. | am very optimistic about the future and
our ability to deliver superior value and returns to our shareholders in the long term.”

FINANCIAL RESULTS

On a reported basis, revenue for the first half increased 2% to EUR 1,648 million from
EUR 1,623 million, and EBITDA was up 6% to EUR 296 million from EUR 280 million.
Reported profit for the half year was negatively impacted by currency translation
effects.
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On an organic basis, however, revenues increased 6% and EBITDA grew 11%. EBITDA
growth benefited slightly from a favorable comparison with the prior year, when a Ml
restructuring charge, offset by the release of a real estate provision, resulted in a net
negative impact to EBITDA of EUR 4 million.

Performance by Business Group

first half 2005 first half 2004
Revenues EBITDA Revenues EBITDA
Amounts x EUR 1 million
Marketing Information 885 114 873 100
Media Measurement &
Information 451 124 434 116
Business Information 313 59 316 49
Other /-1 /-1 - 15
Total continuing
operations 1,648 296 1,623 280
MARKETING INFORMATION
Amounts x EUR 1 million First half 2005 | First half 2004 % change
reported organic
Revenues 885 873 1% 4%
EBITDA 114 100 14% 19%

In the first half of 2005, organic revenue for the Marketing Information group was up
slightly more than 4%, with nearly all ACNielsen regions delivering solid growth.
Growth was especially strong in the developing markets of Asia, Latin America and
ACNielsen’'s Emerging Markets region, which includes Eastern Europe. ACNielsen
Europe, however, continued to experience slower growth as a result of difficult
market conditions. In the second half of 2005, VNU expects the group’s revenue
growth to accelerate, based on improved performance in Europe, the introduction of
several new Advisory Services products and the continued expansion of ACNielsen’s
consumer panels, resulting in full-year growth of approximately 4% - 5%.

Organic EBITDA grew 19%, and EBITDA margins increased to 12.9% from 11.5% in the

first half of 2004.
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Prior-year comparisons were impacted by the accounting treatment of Atlas
restructuring charges under IFRS, which caused some EUR 19 million of Atlas expenses
to be shifted from 2003 to0 2004. Excluding the impact of this accounting change,
EBITDA growth was essentially flat in the first half as the group continued to invest in
panei expansion and new retailer initiatives, and incurred start-up costs for the
introduction of the new data factory in Europe.

The second half of 2005 will show further improvement in EBITDA, driven by an
overall increase in organic revenue growth — most notably from Europe and Advisory
Services — and only a modest increase in expenses over the prior year, as spending in
the business slows from the first half of 2005.

During the first half, ACNielsen successfully launched the new data factory in its first
European market, the Netherlands. Operational deployment is now underway in
Belgium and France, and is beginning in the U.K. The company continues to expect the
full roll-out of the factory to be completed by mid-2007. ACNielsen also remains on
track with the expansion of its U.S. Homescan consumer panel. The expansion, which
will more than double the size of the panel to 125,000 households by October 2005, is
expected to favorably impact second-half revenue.

After a slow first quarter and a better second quarter, growth within Advisory Services
is expected to accelerate in the second half, as performance picks up in its business
units and new products and services begin to produce results. Advisory Services
continues to develop advanced, high-value services. Its first product launch,
DecisionSmart, is performing well in the marketplace, and a second product, Launch
Manager, is expected to be introduced in the second half of 2005.

MEDIA MEASUREMENT & INFORMATION

Amounts x EUR 1 million First half 2005 | First half 2004 % change

reported organic
Revenues 451 434 4% 11%
EBITDA 124 116 7% 19%

Media Measurement & Information delivered organic revenue growth of 11% in the
first half, driven by strong performances from Nielsen Media Research in the U.S., and
from NetRatings. Organic EBITDA grew 19% versus the prior year.
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For the full year, VNU expects the group’s organic revenues to grow at least 10%.

Nielsen Media Research had a strong first half, as the business continued to grow on
the strength of its National Sample expansion in the U.S., and the introduction of
Local People Meter service in New York, Los Angeles, Chicago and San Francisco
during 2004 (Local People Meter service was introduced in Philadelphia and
Washington, D.C. in mid-2005).

Outside of North America, Nielsen’s television audience measurement (TAM) business
is now part of the 50-50 joint venture, AGB Nielsen Media Research, the results of
which are recorded as a “share of profit of associates and joint ventures”.

NetRatings, VNU’s 60%-owned Internet audience and advertising measurement
business, delivered strong revenue growth in the first half. Results were driven by
growth from the NetView audience measurement service in the U.S., the expansion of
the MegaPanel service to measure e-commerce activity, and a strong performance
from SiteCensus products, used to measure web site ROI. The company’s EBITDA loss in
the first half was EUR 2.1 million, compared with EUR 3.6 million in the prior year.

BUSINESS INFORMATION

Amounts x EUR 1 million First half 2005 | First half 2004 % change

reported organic
Revenues 313 316 - 1% 3%
EBITDA 59 49 20% 15%

Business Information achieved 3% organic revenue growth and 15% organic EBITDA
growth in the first half, driven by the continued strong performance of its U.S. trade
show business, good performances from such magazines as Adweek and The
Hollywood Reporter, and a strong increase in recruitment advertising in European
trade magazines, especially in the Netherlands (Intermediair) and the U.K.
{Accountancy Age).

In the U.S., strong organic revenue growth in trade shows was partly offset by the still-
difficult market conditions in some industry segments served by VNU's trade
publications, particularly the music industry, and the sale of some magazine titles.
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In Europe, the strong increase in the recruitment advertising markets was partly offset
by sluggish display advertising markets, especially in France, Italy, Germany and the
United Kingdom. VNU expects business conditions in the European recruitment market
to be more difficult in the second half.

OTHER

Corporate overhead is included under this heading. The year-over-year comparison
was negatively impacted by the release in 2004 of a provision of EUR 14 million related
to New York real estate, and by EUR 3 million of costs in 2005 related to VNU’s
conversion to IFRS and preparation for a U.S. listing.

Acquisitions and Divestitures

In the first half of 2005, VNU spent a net amount of EUR 92 million on acquisitions and
divestitures. In March 2005, VNU transferred its television audience measurement
business outside North America into the 50-50 joint venture, AGB Nielsen Media
Research. The Business Information group in the U.S. divested several trade magazine
titles in its Food and Beverage segment.

On July 11, 2005, VNU announced a merger with IMS Health with a transaction value
of EUR 5.8 billion, and expects to close the deal during the first quarter of 2006.

Other Financial Items

VNU's net debt currently stands at EUR 1.1 billion; the company used more than half
of the proceeds (EUR 2.0 billion) from the divestiture of the Directories group in 2004
to reduce outstanding gross debt via a debt buy-back program completed in January
2005.

As a result of the debt reduction, net interest expense decreased to EUR 51 million
from EUR 66 miilion.

In the first half of 2005, VNU's effective tax rate was 23%. The tax rate under IFRS is
influenced by the release of the deferred tax liability recognized in relation to the
amortization of other intangible assets and non-taxable items such as preferred
dividend and share-based payments. For the full year 2005, VNU expects its effective
tax rate to be approximately 24%.

Capital expenditures (including software) amounted to EUR 84 million in the first half
of 2005, and are expected to be between EUR 190 million and EUR 210 million for the
full year of 2005.
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Interim Dividend and Dividend Policy

As previously announced in the company’s press release of July 27, 2005, VNU has
changed its dividend policy to bring it more in line with international practices.
Shareholders will now receive a cash dividend only, whereas previously they had a
choice between a cash dividend and a stock dividend payable in common shares.

For the financial year 2005, VNU will pay an interim dividend of EUR 0.12 per common
share. The interim dividend on these shares, which is not indicative of the amount of
our final dividend, will be payable on August 23, 2005.

For the 7% preferred shares, an interim dividend of EUR 0.64 will be paid.

Disclosures
In connection with VNU's announcement of a definitive agreement to merge with IMS
Health incorporated, please be advised of the following:

Safe harbor

This document contains certain forward-looking information about IMS Health Incorporated (“IMS”), VNU
N.V. ("VNU") and the combined company after completion of the transactions that are intended to be
covered by the safe harbor for “forward-looking statements” provided by the Private Securities Litigation
Reform Act of 1995. Forward-looking statements are statements that are not historical facts. Words such as
“expect(s)”, “feel(s)”, "believe(s)”, “will”, “may”, “anticipate(s)” and similar expressions are intended to
identify forward-looking statements. These statements include, but are not limited to, financial projections
and estimates and their underlying assumptions; statements regarding plans, objectives and expectations
with respect to future operations, products and services; and statements regarding future performance.
Such statements are subject to certain risks and uncertainties, many of which are difficult to predict and
generally beyond the control of IMS and VNU, that could cause actual results to differ materially from those
expressed in, or implied or projected by, the forward-looking information and statements. These risks and
uncertainties include, but are not limited to: the failure of stockholders to approve the transaction; the risk
that the businesses will not be integrated successfully or that doing so will be costly or result in significant
charges; the risk that the cost savings and any other synergies from the transaction may not be fully realized
or may take longer to realize than expected; the results of the reconciliation of IMS’ financial statements
into IFRS and the results of the reconciliation of VNU’s results into U.S. GAAP; disruption from the
transaction making it more difficult to maintain relationships with customers, employees or suppliers;
competition and its effect on pricing, spending, third-party relationships and revenues; the ability to obtain
governmental approvals of the transaction on the proposed terms and schedule; the risk that VNU is not
able to maintain its status as a foreign private issuer; risks associated with operating on a global basis,
including fluctuations in the value of foreign currencies relative to the U.S. dollar, and the ability to
successfully hedge such risks; to the extent the companies seek growth through acquisition, the ability of the
companies to complete development of or to develop new or advanced technologies and systems for their
businesses on a cost-effective basis; the ability to successfully achieve estimated effective tax rates and
corporate overhead levels; competition, particularly in the markets for pharmaceutical information and
audience measurement services; regulatory and legislative initiatives, particularly in the area of privacy; the
outcome of pending legal and regulatory proceedings; leverage and debt service {including sensitivity to
fluctuations in interest rates);, compliance with covenants in loan agreements; the ability to obtain future
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financing on satisfactory terms; deterioration in economic conditions, particularly in the pharmaceutical,
healthcare, media, information technology or other industries in which customers operate; and conditions in
the securities markets which may affect the value or liquidity of portfolio investments. Readers are
cautioned not to place undue reliance on these forward-looking statements that speak only as of the date
hereof. Neither IMS nor VNU undertakes any obligation to republish revised forward-looking statements to
reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events.
Readers are also urged to carefully review and consider the various disclosures in IMS’ various reports with
the Securities and Exchange Commission (“SEC"), including but not limited to IMS' Annual Report on

Form 10K for the year ended December 31, 2004 and IMS’ Quarterly Reports on Form 10-Q for the quarterly
period ending March 31, 2005, and VNU'’s Annual Report for the year ended December 31, 2004, which is
available at the SEC’'s Internet site (http://www.sec.gov).

Additional Information and Where to Find It

This document may be deemed to be solicitation material in respect of the proposed merger of IMS and
VNU. In connection with the proposed transaction, VNU and IMS will file a registration statement on Form F-
4, including the preliminary joint proxy statement/prospectus constituting a part thereof, with the SEC. VNU
and IMS will file a definitive registration statement, including a definitive joint proxy statement/prospectus
constituting a part thereof, and other documents with the SEC. SHAREHOLDERS OF IMS AND VNU ARE
ENCOURAGED TO READ THE DEFINITIVE REGISTRATION STATEMENT AND ANY OTHER RELEVANT
DOCUMENTS FILED OR THAT WILL BE FILED WITH THE SEC, INCLUDING THE DEFINITIVE JOINT PROXY
STATEMENT/PROSPECTUS THAT WILL BE PART OF THE DEFINITIVE REGISTRATION STATEMENT, AS THEY
BECOME AVAILABLE BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT THE
PROPOSED MERGER. The final joint proxy statement/prospectus will be mailed to stockholders of IMS and
VNU. Investors and security holders will be able to obtain the documents free of charge at the SEC's web
site, www.sec.gov, from IMS’ Investor Relations at 1499 Post Road, Fairfield, CT, 06824 or from VNU's
Investor Relations at Ceylonpoort 5-25, 2037 AA Haarlem, The Netherlands.

Participants in Solicitation

IMS, VNU and their directors and executive officers and other members of their management and employees
may be deemed to be participants in the solicitation of proxies in respect of the proposed transaction.
information regarding IMS’ participants is set forth in the proxy statement, dated March 23, 2005, for IMS’
2005 annual meeting of stockholders as filed with the SEC on Schedule 14A. Information regarding VNU's
participants is set forth in VNU’s Annual Report for the year ended December 31, 2004. Additional
information regarding the interests of IMS' and VNU's participants in the solicitation of proxies in respect of
the proposed transaction is included in the registration statement and joint proxy statement/prospectus filed
with the SEC.

Regulation G Legend

This presentation may contain certain non-GAAP financial measures. Reconciliations between certain non-
GAAP financial measures and the GAAP financial measures will be made available in the joint proxy
statement/prospectus. VNU figures have been prepared in accordance with Dutch GAAP and IFRS. IMS
figures are prepared in accordance with U.S. GAAP. All pro forma consolidated financial information has
been prepared by aggregating financial information based on these differing accounting standards and
might be materially different if IMS figures were presented in accordance with Dutch GAAP or IFRS or if
VNU figures were presented in accordance with U.S. GAAP.
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The definitive registration statement, including the definitive joint proxy statement/prospectus, may include
adjustments to the financial statements of VNU to reflect differences between U.S. and Dutch GAAP and
between the U.S. and Dutch approaches to financial statement presentation.

About VNU N.V,

VNU N.V. ("VNU") is a global information and media company with leading market positions and recognized
brands. VNU is active in more than 100 countries, with its headquarters located in Haarlem, the Netherlands
and New York, USA. In 2004, total revenues, under IFRS, amounted to EUR 3.3 billion. VNU is listed on the
Euronext Amsterdam stock exchange (ASE: VNU), and VNU is part of the AEX Index of leading Netherlands-
based stocks. Additional information is available at http://www.vnu.com.

Meetings and Conference Calls

On August 10, 2005, at 10:00 a.m. (CET) a combined analyst, investor and media
meeting will be held in Amsterdam, the Netherlands. The meeting will be conducted
in English and will be broadcast live via an audio-visual webcast on VNU's corporate
website, www.vnu.com.

Later that same day at 4:00 p.m. (GMT), a meeting will be held for investors and
analysts in London, including a conference call. An audiotape of this conference call
will be available on VNU's Corporate website, www.vnu.com after the event,

For more information, please contact Mark Walter of Taylor Rafferty Associates,

at +44 (0) 207 614 2900 or Laura Martin at +1 212 889 4350.

Press contact Will Thoretz New York +1 646 654 8133
Investor relations Rob de Meel Haarlem +31 23 546 36 00
Peter Wortel Haarlem +31 23 546 36 00

Arnout Asjes New York +1 646 654 5031
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CONSOLIDATED BALANCE SHEET
(unaudited)

Amounts x EUR 1 million

Current assets

Cash and cash equivalents
Trade and other receivables
Other current assets

Non-current assets

Goodwill

Other intangible assets

Property, plant and equipment

Investments accounted for using the equity method
Derivative financial instruments

Other financial assets

Deferred tax assets

Total assets

Current liabilities

Trade and other payables

Deferred revenues

Income tax liabilities

Borrowings

Provisions for liabilities and charges

Non-current liabilities

Borrowings

Provisions for liabilities and charges
Deferred tax liabilities

Other non-current liabilities

Total liabilities

Equity attributable to the equity holders of VNU
Issued capital

Additional paid-in capital

Other reserves

Retained earnings

Minority interests
Total equity
Total equity and liabilities

June 30, January 1, December June 30,
2005 2005 31, 2004 2004
1,519 2,804 2,161 415

535 513 513 656
177 150 159 226
2,231 3,467 2,833 1,297
3,894 3,557 3,557 5,577
1,632 1,513 1,513 1,749
398 370 370 372
130 47 47 246
405 580 - -
145 134 134 122
2N 239 237 277
6,875 6,440 5,858 8,343
9,106 9,907 8,691 9,640
545 577 615 619
358 338 338 452
23 43 43 40
770 810 167 706
48 55 55 18
1,744 1,823 1,218 1,835
2,298 3,488 2,759 2,794
569 572 572 635
554 449 449 616
168 162 162 178
3,589 4,671 3,942 4,223
5,333 6,494 5,160 6,058
51 50 53 53
2,620 2,553 2,641 2,625
129 (164) (130) 42
882 895 888 788
3,682 3,334 3,452 3,508
91 79 79 74
3,773 3,413 3,531 3,582
9,106 9,907 8,691 9,640
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CONSOLIDATED INCOME STATEMENT
(unaudited)

Amounts x EUR 1 million

Revenues

Other income

Personnel costs

Raw materials and purchased services
Other operating expenses

Depreciation and amortization expenses

Other expenses

Operating profit

Financial income

Financial costs

Other financial gains and (losses)

Profit before income taxes

Income taxes

Share of profit of associates and joint ventures

Profit for the period from continuing operations

Profit for the period from discontinued operations
Profit for the period

Attributable to:

Equity holders of VNU

Minority interests

Earnings per share for profit attributable to the equity
holders of VNU during the year
(expressed in EUR 1 per share)

Basic
Diluted

Earnings per share for profit from continuing operations
attributable to the equity holders of VNU during the period
(expressed in EUR 1 per share)

Basic
Diluted

First half 2005 First haif 2004 Full year 2004
1,648 1,623 3,319
11 14 17
1,659 1,637 3,336
842 874 1,750
346 345 702
175 138 294
120 119 283

- - 1
1,483 1,476 3,030
176 161 306

7 8 16
(57) (51 (110)

1 15 -

127 133 212
29) (15) (40)
7 3 @3

105 115 169

- n 76

105 114 245
105 116 246

- vl )

105 114 245
0.41 0.45 0.95
0.41 0.45 0.95
0.41 0.46 0.65
0.41 0.46 0.65
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

(unaudited)

Amounts x EUR 1 million

Balance at December 31,
2004

Impact of I1AS 32/39
adoption

Balance at January 1, 2005

Foreign currency rate
differences
Dividends

Profit for the period

Shared-based compensation

Fair gains/(losses), net of tax:

- available-for-sale
investments
- hedges

Balance at June 30, 2005

Balance at January 1, 2004
Foreign currency rate
differences

Dividends

Profit for the period
Shared-based compensation
Other changes

Balance at june 30, 2004

Other reserves

Issued Additional Other Cumulative Retained Minority Total
capital paidin  reserves translation earnings  interest
capital adjustment
53 2,641 22 (152) 888 79 3,531
3) (88) 1 (45) 7 - (118)
50 2,553 33 (197) 895 79 3,413
399 12 411
1 67 (109) 41)
105 105
10 10
17 © 8
7 (140) (133)
51 2,620 67 62 882 91 3,773
53 2,565 - - 784 74 3,476
33 2 35
61 (113) (52)
116 (2) 114
9 9
M 1
53 2,625 ] 33 788 74 3,582
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FINANCIAL CALENDAR

Date August 10, 2005

In compliance with the Dutch Corporate Governance Code, we herewith include our
financial calendar for the first half year 2005, listing upcoming VNU events of interest
to analysts and investors.

August 10 Publication First Half 2005 Results
Analyst, Investor and Media meeting in Amsterdam and London

August 11 Roadshow London / Roadshow the Netherlands

November 17 - 18 | Technology, Media & Telecoms Conference, Barcelona,
Morgan Stanley

December 14 Publication of Trading Statement

(All dates are provisional.)
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Press release

Date August 9, 2005
VNU'’s 2004 FINANCIAL INFORMATION FOLLOWING CONVERSION TO IFRS

Haarlem, the Netherlands - VNU, a leading global information and media company, today announced
that it has completed its conversion to International Financial Reporting Standards (IFRS), and is
presenting its first time IFRS balance sheet and reconciliation from Dutch GAAP to IFRS as of

January 1, 2004 and its 2004 income statement on an IFRS basis. VNU is also presenting its IFRS balance
sheet as of January 1, 2005 to show the impact of adopting IAS 32, Financial Instruments: Disclosure
and Presentation, and IAS 39, Financial Instruments: Recognition and Measurement (including the use
of the Fair Value Option). In addition to the information provided in this press release, a more
comprehensive IFRS information pack is being made available today at www.vnu.com.

Introduction

The consolidated financial statements of VNU were prepared in accordance with generally accepted
accounting principles in the Netherlands (Dutch GAAP) until December 2004. Effective from 2005, VNU
is required to prepare its consolidated financial reporting in accordance with IFRS, as endorsed by the
EU. When appropriate, the company has adopted IFRS standards and made certain elections in an
effort to harmonize its accounting policies with US GAAP, as part of its intention to pursue a listing on
the New York Stock Exchange (NYSE). VNU has completed its conversion to IFRS for its reported
financial information for 2004. The company also has completed the modification of its accounting and
reporting systems to facilitate these changes and has designed and conducted IFRS training programs
for those employees most affected by the changes.

Changes to previous updates on IFRS

In VNU’s August 2004 presentation ‘IFRS Impact’, VNU mentioned that it would reclassify publishing
rights to goodwill for IFRS. However, we have completed our analysis and have concluded that the
portion of publishing rights which meets the recognition criteria of an intangible asset, in accordance
with IAS 38, will be maintained as an intangible asset and not be reclassified to goodwill. A deferred
tax liability should therefore be recognized on the intangible assets that are acquired as part of a
business combination. According to the IFRS transition arrangements, goodwill and the carrying value
of the intangible assets should not be changed as a result of the transition to IFRS, except in specific
circumstances. It was therefore concluded that the deferred tax liability on the intangible assets had to
be charged to equity.

At its July 8, 2005 meeting, the Accounting Regulatory Committee, which advises the European
Commission on the endorsement of individual IFRS standards for use in the European Union, agreed to
recommend endorsement of an amended version of IAS 39 relating to the Fair Value Option (FVO)
previously carved out. Unless the European Parliament raises objections, the European Commission is
expected to endorse the amended standard for companies to adopt in their 2005 financial statements.
Therefore, presuming that the amendment will be endorsed by the European Commission, VNU has
elected to apply this fair value option to its 1.75% convertible debenture loan and the 6.75%
debenture loan (EMTN) that the company partially bought back in January 2005.

VNU nv / Corporate Communications / Investor Relations
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Reconciliation of shareholders’ equity as of January 1 and December 31, 2004 and profit for the year
2004

Reconciliation of VNU's shareholders’ equity as reported in the consolidated financial statements under
Dutch GAAP to its shareholders’ equity under IFRS (attributable to the equity holders of VNU) as of
January 1 and December 31, 2004:

Amounts in € million January 1, 2004 December 31, 2004
Shareholders’ equity under Dutch GAAP 4,066 3,957
Deferred tax liability for identified intangible assets (529) (433)
Employee benefits (54) (24)
Revenue recognition (117) (100)
Provisions 40 -
Intangible assets - 65
Leases 4 o))
Other adjustments 2 3)
Income taxes (2 (3
Shareholders’ equity under IFRS 3,402 3,452

Reconciliation of the net earnings for 2004 reported in the Dutch GAAP consolidated financial
statements to the profit for the year under IFRS (attributable to the equity holders of VNU):

Amounts in € million 2004
Dutch GAAP net earnings 2004 163
Goodwill amortization and impairment charges 247
Amortization of identified intangible assets (100)
Deferred taxes for identified intangible assets 58
Revenue recognition (6)
Provisions (39)
Share-based payments (23)
Employee benefits 8)
Leases 4
Other adjustments (2
Income taxes (40)

IFRS profit for the year 2004 attributable to equity holders of VNU 246
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Reconciliation of shareholders’ equity as of January 1, 2005

As permitted by IFRS 1, First-time Adoption of International Financial Reporting Standards, VNU is
adopting IAS 32, Financial Instruments: Disclosure and Presentation, and 1AS 39, Financial Instruments:
Recognition and Measurement (including the use of the Fair Value Option), beginning January 1, 2005.

The impact of implementing IAS 32 and IAS 39 on VNU’s shareholders’ equity as of January 1, 2005 can
be summarized as follows:

Amounts in € million IAS 32/39 Impact
Shareholders’ equity under IFRS as of December 31, 2004 3,452
Fair value hedges 43
Net investment hedges 15
Cash flow hedges (18)
Borrowings valued at amortized cost 4]
Loans designated at fair value (62)
Preferred shares (reclassification to Borrowings) (97)
Tax impact of 1AS 32/39 adjustments 2
Shareholders’ equity under IFRS as of January 1, 2005 3,334

Changes in accounting principles

The preliminary 2004 IFRS information presented herein has been prepared based on IFRS expected to
be effective at December 31, 2005. The 2004 comparatives have been restated in accordance with the
same expected IFRS accounting policies. The starting point for the preparation of comparative figures
is the opening balance sheet as of January 1, 2004. The difference between assets and liabilities valued
under Dutch GAAP and assets and liabilities valued on an IFRS basis is reflected as an adjustment in
shareholders' equity in the IFRS opening balance sheet.

In accordance with IFRS 1, VNU has implemented IFRS retrospectively, including the use of the
following exemptions:

» Not applying IFRS 3, Business Combinations, retrospectively to business combinations that took
place before January 1, 2004.

¢ Accounting for unrecognized actuarial gains and losses on employee benefit schemes directly
in equity at January 1, 2004.

s Resetting the cumulative translation differences reserve in equity to nil at January 1, 2004.

¢ Applying IFRS 2, Share-based Payment, for options that were issued after November 7, 2002,
which were unvested at fanuary 1, 2005,
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¢ Not restating the 2004 comparatives for the impact of IAS 32 and IAS 39, as permitted by IFRS
1. Accordingly, comparative information for 2004 with respect to financial instruments is
prepared under VNU’s previous accounting principles. Hedge accounting is applied to all hedge
relationships that were accounted for as a hedge under Dutch GAAP and that meet the 1AS 39
criteria for hedge accounting as of January 1, 2005.

Information on Key Performance Indicators

As announced in March 2005, VNU focuses on a revised set of Key Performance Indicators {KPi's) as a
result of the implementation of IFRS. The overview of the main KPI's shows the following amounts
under IFRS compared with Dutch GAAP for the year ended December 31, 2004:

Amounts Marketing Media Business Discontinued Total
in € million Information Measurement & Information Operations and
Information Other

Dutch IFRS Dutch IFRS Dutch IFRS Dutch IFRS* Dutch IFRS*

GAAP GAAP GAAP GAAP GAAP
Revenues 1,818 1,806 939 900 610 614 414 407 3,781 3,727
EBITDA 279 247 267 239 104 95 183 108 833 689
EB'TD.A 15.3 13.7 28.4 26.6 171 15.5 442 26.6 22.0 18.5
margin (%)
Capex 84 84 96 95 6 6 13 12 199 197

* The consolidated income statement, under IFRS, presents profit for the year from discontinued operations as a
separate line item. As a result, total revenues and EBITDA mentioned in this overview do not reconcile with the
IFRS consolidated income statement.

Amounts in € million Dutch GAAP IFRS
Profit for the year attributable to equity holders of VNU 163 246
Basic earnings per share attributable to equity holders of VNU 0.62 0.95
Basic earnings per share from continuing operations attributable to

equity holders of VNU N/A 0.65
Free cash flow per share 1.23 1.03
Interest coverage ratio 6.6 6.3
Effective tax rate (%) ** 37.7 18.9
Net debt 641 765

**Not adjusted for goodwill amortization and impairment charges

Explanation of KPI definitions:

e Capex is defined as investments in property, plant and equipment and software (which is included
in other intangible assets under IFRS).

e Free cash flow per share is defined as cash fiows from operating activities less net capex. Net capex
is defined as capex less proceeds from the sale of property, plant and equipment.
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» Interest coverage ratio is defined as EBITDA divided by net interest. EBITDA is defined as operating
profit before depreciation and amortization expenses. Net interest is defined as the sum of
interest income and expense, including income from investments in money market funds.

e Effective tax rate is defined as income taxes divided by profit before income taxes.

o Net debt is defined as interest bearing short-term and long-term borrowings (including fair value
of debt related derivatives) less cash and cash equivalents.

Other remarks

The preliminary 2004 IFRS information presented herein is unaudited and has been prepared based on
IFRS expected to be effective at December 31, 2005. However, the treatment of certain items is still
subject to discussion with respect to the general interpretation of certain standards. Furthermore, as
part of our intention to pursue a listing in the US, we may further align our accounting policies based
on IFRS with US GAAP. For this reason, certain information contained in this press release may be
subject to change. All information in this press release has been drawn up to the best of our
knowledge and may be affected by business or other changes. VNU has no previous history with
regard to the interpretation and full application of IFRS. As such, it should be treated with appropriate
caution.

This information should not be viewed as a replacement of the audited 2004 financial statements that
were prepared under Dutch GAAP. Investment considerations should continue to be based on the
periodic reporting and other information that VNU is required to disclose by law or stock exchange
regulations.

The change to reporting under IFRS does not affect the underlying performance of VNU’s business.
Furthermore, the conversion will not trigger any event related to the company’s existing business or
financing arrangements. However, because of additional volatility in earnings that may arise through
the application of IFRS, VNU has amended its policy on the payment of dividends, but expects the levef
of dividends to be consistent with what was paid in previous years.

In addition to the information provided in this press release, a more comprehensive IFRS Information
Pack is being made available as of today on VNU's website (www.vnu.com). The Information Pack
contains appendices which explain the impact of VNU's transition to |FRS on its results, equity and cash
flows, as summarized below.

Appendix 1: First-time adoption of International Financial Reporting Standards

Appendix 2: IFRS Consolidated Balance Sheets

Appendix 2a:  Consolidated Balance Sheet as of January 1, 2004

Appendix 2b:  Consolidated Balance Sheet as of June 30, 2004

Appendix 2c:  Consolidated Balance Sheet as of December 31, 2004

Appendix 3: IFRS Consolidated Income Statements

Appendix 3a:  Consolidated Income Statement for the year ended December 31, 2004

Appendix 3b:  Consolidated Income Statement for the six months ended June 30, 2004

Appendix 4: Consolidated Statement of Changes in Equity for the year ended December 31, 2004
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Appendix 4a:  Consolidated Statement of Changes in Equity for the six months ended June 30, 2004
Appendix 5: Consolidated Cash Flow Statement for the year ended December 31, 2004

Appendix 5a:  Consolidated Cash Flow Statement for the six months ended June 30, 2004

Appendix 6: IFRS accounting policies

Appendix 6a:  Accounting policies related to financial instruments as from January 1, 2005

Safe harbor

This document contains certain forward-looking information about IMS Health Incorporated ("IMS”),
VNU N.V. (“VNU") and the combined company after completion of the transactions that are intended
to be covered by the safe harbor for “forward-looking statements” provided by the Private Securities
Litigation Reform Act of 1995. Forward-looking statements are statements that are not historical facts.
Words such as “expect(s)”, “feel(s)”, "believe(s)’, “will", “may"”, “anticipate(s)” and similar expressions
are intended to identify forward-looking statements. These statements include, but are not limited to,
financial projections and estimates and their underlying assumptions; statements regarding plans,
objectives and expectations with respect to future operations, products and services; and statements
regarding future performance. Such statements are subject to certain risks and uncertainties, many of
which are difficult to predict and generally beyond the control of IMS and VNU, that could cause
actual results to differ materially from those expressed in, or implied or projected by, the forward-
looking information and statements. These risks and uncertainties include, but are not limited to: the
failure of stockholders to approve the transaction; the risk that the businesses will not be integrated
successfully or that doing so will be costly or result in significant charges; the risk that the cost savings
and any other synergies from the transaction may not be fully realized or may take longer to realize
than expected; the results of the reconciliation of IMS’ financial statements into IFRS and the results of
the reconciliation of VNU’s results into U.S. GAAP; disruption from the transaction making it more
difficult to maintain relationships with customers, employees or suppliers; competition and its effect
on pricing, spending, third-party relationships and revenues; the ability to obtain governmental
approvals of the transaction on the proposed terms and schedule; the risk that VNU is not able to
maintain its status as a foreign private issuer; risks associated with operating on a global basis,
including fluctuations in the value of foreign currencies relative to the U.S. dollar, and the ability to
successfully hedge such risks; to the extent the companies seek growth through acquisition, the ability
of the companies to complete development of or to develop new or advanced technologies and
systems for their businesses on a cost-effective basis; the abitity to successfully achieve estimated
effective tax rates and corporate overhead levels; competition, particularly in the markets for
pharmaceutical information and audience measurement services; regulatory and legislative initiatives,
particularly in the area of privacy; the outcome of pending legal and regulatory proceedings; leverage
and debt service (including sensitivity to fluctuations in interest rates); compliance with covenants in
loan agreements; the ability to obtain future financing on satisfactory terms; deterioration in
economic conditions, particularly in the pharmaceutical, healthcare, media, information technology or
other industries in which customers operate; and conditions in the securities markets which may affect
the value or liquidity of portfolio investments. Readers are cautioned not to place undue reliance on
these forward-looking statements that speak only as of the date hereof. Neither IMS nor VNU
undertakes any obligation to republish revised forward-looking statements to reflect events or
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circumstances after the date hereof or to reflect the occurrence of unanticipated events. Readers are
also urged to carefully review and consider the various disclosures in IMS’ various reports with the
Securities and Exchange Commission (“SEC”), including but not limited to IMS’ Annual Report on
Form 10-K for the year ended December 31, 2004 and IMS’ Quarterly Reports on Form 10-Q for the
quarterly period ending March 31, 2005, and VNU’s Annual Report for the year ended December 31,
2004, which is available at the SEC’s Internet site (http://www.sec.gov).

Additional Information and Where to Find It

This document may be deemed to be solicitation material in respect of the proposed merger of IMS
and VNU. In connection with the proposed transaction, VNU and IMS will file a registration statement
on Form F-4, including the preliminary joint proxy statement/prospectus constituting a part thereof,
with the SEC. VNU and IMS will file a definitive registration statement, including a definitive joint
proxy statement/prospectus constituting a part thereof, and other documents with the SEC.
SHAREHOLDERS OF IMS AND VNU ARE ENCOURAGED TO READ THE DEFINITIVE REGISTRATION
STATEMENT AND ANY OTHER RELEVANT DOCUMENTS FILED OR THAT WILL BE FILED WITH THE SEC,
INCLUDING THE DEFINITIVE JOINT PROXY STATEMENT/PROSPECTUS THAT WILL BE PART OF THE
DEFINITIVE REGISTRATION STATEMENT, AS THEY BECOME AVAILABLE BECAUSE THEY CONTAIN OR
WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED MERGER. The final joint proxy
statement/prospectus will be mailed to stockholders of IMS and VNU. Investors and security holders will
be able to obtain the documents free of charge at the SEC's web site, www.sec.gov, from IMS’ Investor
Relations at 1499 Post Road, Fairfield, CT, 06824 or from VNU's investor Relations at Ceylonpoort 5-25,
2037 AA Haarlem, The Netherlands.

Participants in Solicitation

IMS, VNU and their directors and executive officers and other members of their management and
employees may be deemed to be participants in the solicitation of proxies in respect of the proposed
transaction. Information regarding IMS’ participants is set forth in the proxy statement, dated
March 23, 2005, for IMS’ 2005 annual meeting of stockholders as filed with the SEC on Schedule 14A.
Information regarding VNU's participants is set forth in VNU’s Annual Report for the year ended
December 31, 2004. Additional information regarding the interests of IMS’ and VNU's participants in
the solicitation of proxies in respect of the proposed transaction is included in the registration
statement and joint proxy statement/prospectus filed with the SEC.

Regulation G Legend

This presentation may contain certain non-GAAP financial measures. Reconciliations between certain
non-GAAP financial measures and the GAAP financial measures will be made available in the joint
proxy statement/prospectus. VNU figures have been prepared in accordance with Dutch GAAP and
[FRS. IMS figures are prepared in accordance with U.S. GAAP. All pro forma consolidated financial
information has been prepared by aggregating financial information based on these differing
accounting standards and might be materially different if IMS figures were presented in accordance
with Dutch GAAP or IFRS or if VNU figures were presented in accordance with U.S. GAAP. The
definitive registration statement, including the definitive joint proxy statement/prospectus, may
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include adjustments to the financial statements of VNU to reflect differences between U.S. and Dutch
GAAP and between the U.S. and Dutch approaches to financial statement presentation.

About VNU N.V,

VNU N.V. (“VNU"} is a global information and media company with leading market positions and
recognized brands. VNU is active in more than 100 countries, with its headquarters located in
Haarlem, The Netherlands and New York, USA. In 2004, total revenues, under IFRS, amounted to EUR
3.3 billion. VNU is listed on the Euronext Amsterdam stock exchange (ASE: VNU), and VNU is part of

the AEX Index of leading Netherlands-based stocks. Additional information is available at
http://www.vnu.com.

Press contact Will Thoretz New York +1 646 654 8133
investor relations Rob de Meel Haarlem +31 23 546 36 00
Peter Wortel Haarlem +31 23 546 36 00

Arnout Asjes New York +1 646 654 5031
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Consolidated Balance Sheet

EUR in miflions end June end December

2005 2004
Current assets 2,231 2,833
Non-current assets 6,875 5,858
Total assets 9,106 8,691
Current liabilities 1,744 1,218
Non-current liabilities 3,589 3,942
Shareholders’ equity 3,682 3,452
Minority interests 91 79
Total equity and liabilities 8,106 8,691

WVI‘IU

Consolidated Income Statement of Earnings

EUR in millions first half
2005 2004
Revenues and other income 1,659 1.637
Other expenses 1,483 1,476
Operating profit 176 161
Financial income and costs 50 (43)
Other financial gains and (losses) 1 15
Profit before income taxes 127 133
Income taxes (29) (15)
Share of profit of associates and joint ventures 7 3)
Profit from continuing operations 105 116
Profit from discontinued operations 0 (2)
Profit for the period 105 114

¥ vnu




Consolidated Cash Flows Statement

first half full year
EUR in miffions
2005 2004 2004
Net cash provided by (used In) operating activities 126 155 453
Acquisitions (83) (46) (83)
Divestitures (9} 48 2,058
Net investment in property, plant, equipment and software (84) (76) (192)
Net investment in long-term financial assets 4) 1 (4)
Net cash provided by (used ir) investment activities (180) {73} 1,779
Change in long- and short-term debt (1,332) (103) (482)
Dividends paid 41) (52) (66)
Minority interest 2 (1) 11
Other financing activities 35 2 2
Net cash provided by (used in) financing activities (1,336) (154) (535)
Net increase/decrease in cash and cash equivalents (4,390) (72) 1,697
W vnu
Revenues by Category
EUR in millions first haif % change
2005 2004
Marketing measurement 885 873 1
Audience measurement 379 362 5
Other database and software 64 64 0
Circulation 56 62 (11)
Advertising 146 141 4
Trade shows 95 90 6
Miscellaneous 24 3 (23)
Total 1,648 1,623 2
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Capex and Depreciation
per Business Group First Half 2005

EUR in millions Capex Depreciation
Marketing Information 35 63
Media Measurement & Information 47 38
Business Information 2 12
Other 0 7
Total 84 120

Capex in full year 2005 to be expected EUR 190 - 210 million

WVDU

Credit Information

Redemption Schedule Total Gross Debt as at June 2005

EUR in miflions

414
383

304

1
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Development Advertising Revenues
of Main Business Publications

2005 - 2004
change in %

Billboard (US})

Adweek (US)

The Hollywood Reporter (US)
Intermediair (NL)

Computing (UK)

Computer Active (UK)

(4)

25
1
49
3
2

WVI‘!U

Effective Tax Rate Calculation

EUR in millions

Income taxes
Profit before income taxes

29
127

Effective tax rate:

Expected effective tax rate full year 2005:

approximately 24%

EUR 29 million
EUR 127 million

x 100 = 23%

Expected effective tax rate in coming years after merger with IMS:

approximately 24%

anu




Safe Harbor

Safe Harbor Statement Under the Private Securitles Litigation Reform Act of 1995

This document containg certain forward-looking information about IMS Health Incorporated (“IMS”), VU N.V. ("VNU"} and the combined company
after completion of the transactions that are intended to be covered by the safe harbor for forward-locking statements” provided by the Private
Securities Litigation Reform Act of 1985, Forward-locking statements are statements that are not historical facts. Werds such as “expect{s)",
“feel(s)”, “believe(s)", “will", “may", “anticij )" and similar expi ions are intended to identify ferward-looking statements. Thess statements
include, but are not limited to, financial projections and estimates and their underlying assumptions; statements reganding plans, objectives and
expectations with respect to future cperations, products and services; and statements regarding future performancs. Such statements are subject to
certain risks and uncertainties, many of which are difficult to predict and generally beyand the control of IMS and VNU, that could cause actual
results to difer materially from those expressed in, or implied or projected by, the forward-looking information and statements. These risks and
uncertainties include, but are not limited to: the failure of stockholders to approve the transaction; the risk that the businesses will not be integrated
succassfully or that doing so will be costly or result in significant charges; the risk that the cost savings and any other synergies from the transaction
may nat be fully realized or may take longer to realize than expected; the results of the recanciliation of IMS' financial statements into IFRS and the
resuits of the moncnhatwon of VNU s results into U.S. GAAP; disruption from the transaction making it more difficult to maintain refationships with
of petition and its effect on pricing, spending, third-party relatianships and revenuss; the ability ta otitain

govemmemal appmva|s of ths ion on the prop terms and d the risk that VNU is not able to maintain its status as a foreign
private issuer, risks associated with aperating on a global basis, including fluctuations in the value of foreign currencies relative to the U.S, dollar,
and the ability to successfully hedge such risks; to the extent the companies seek growth through acquisition, the ability of the companies to
completa development of or to develop new or advanced technologies and systems for their businesses on a cost-effective basis; the ability to

y achieve esfi ffective tax rates and corporate overhead levels; competition, particufarly in the markets for phammaceutical
information and audience measurement services; regulatory and legislative initiatives, particularly in the area of privacy; the outcome of pending
legal and regulatory proceedings; laverage and debt service {including sensitivity to fluctuations in interest rates); compliance with covenants in loan
agreements; the ability to obtain future financing on satisfactory terms; deterioration in economic conditions, particularly in the pharmaceutical,
healthcare, media, information technology or ather industries in which customers operate; and conditions in the securities markets which may affect
the value or liquidity of pertfolio investments. Readers are cautioned not to place undue reliance on these forward-looking statements that speak
only as of the date hereaf. Neither IMS nor VNU undertakes any cbhgatlon to republish revised forward-looking statements to reflect events or
circumstances after the date heredf or to reflect the rrence of unar avenls, Readers are also urged to carefully review and consider the
various disclosures in IMS' various reports with the Securities and Exchange Commission ("SEC"), including but not limited to iIMS’ Arinual Report on
Form 10-K. for the year ended December 31, 2004 and IMS’ Quarterly Reports on Form 10-Q for the quarterly pariod ending March 31, 2005, and
VNU's Annual Report for the year ended December 31, 2004, which is avaitabls at the SEC's Interet site (http:/Awww.sec.gov).

Transaction Disclosure

Additional Information and Where to Find it

This document may be deemed to be solicitation material in respect of the proposed merger of IMS and VNU. In connection with the proposed
Iransaction, VNU and IMS will file a registration statement on Form F-4, including the preliminary joint proxy statementprospectus constituting a
part thered!, with the SEC. VNU and IMS will fils a definitive registration 1, including a definitive joint proxy W

constituting a part thereof, and other documents with the SEC. SHAREHOLDERS OF IMS AND VNU ARE ENCOURAGED TO READ THE
DEFINITIVE REGISTRATION STATEMENT AND ANY OTHER RELEVANT DOCUMENTS FILED OR THAT WILL BE FILED WITH THE SEC,
INCLUDING THE DEFINITIVE JOINT PROXY STATEMENT/PROSPECTUS THAT WILL BE PART OF THE DEFINITIVE REGISTRATION
STATEMENT, AS THEY BECOME AVAILABLE BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT THE
PROPOSED MERGER. The final joint proxy statement/prospecius will be mailed to stockholders of IMS and VNU. investors and security
holders will be able to oblain the documents free of charge at the SEC's web site, www.sec.gov, from IMS' Investor Relations at 1439 Post
Road, Fairfield, CT, 06824 or from VNU's Investor Refations at Ceylonpoort 8-25, 2037 AA Haarlem, The Netheriands,

Particlpants in Sollcltation

IMS, VNU and their directors and executive officers and other members of their management and employees may be deemed to be participants
in the solicitation of proxies in respect of the proposed transaction. Information regarding IMS' participants is set forth in the proxy statement,
dated March 23, 2005, for IMS' 2005 annual meeting of stockholders as filed with the SEC on Schedule 14A. Information regarding VNU's
participants is set forth in VNU's Annual Report for the year ended December 31, 2004. Additional information regarding the interests of IMS’
and VNU's participants in the solicitation of proxies in respect of the proposed transaction is included in the registration statement and joint
proxy statement/prospectus filed with the SEC.

Regutation G Legend

This presentation may contain certain non-GAAP financial measures. Reconcifiations between certain non-GAAP financial measures and the
GAAP financial measures will be made available in the joint proxy statement/prospectus. VNU figures have been prepared in accordance with
Dutch GAAP and IFRS. IMS figures are prepared in accordance with U.S. GAAP. All pro forma consolidated financial information has been
prepared by aggregating financial information based an these differing accounting standards and might be materially different if IMS figures
were presented in accordance with Dutch GAAP or IFRS or if VNU figures were presented in accordance with U.S. GAAP, The definitive
registration statement, including the definitive joint proxy statement/prospectus, may include adjustments to the financial stalemems of VNU to
reflect differences between U.S. and Dutch GAAP and between the U.S. and Dutch app hes to financial 1t pr
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Safe Harbor

Safe Harbor Statement Under the Private Securities Litigatiecn Reform Act of 1995

This document contains certain forward-locking information about IMS Health Incorparated {"IMS”), VNU N.V. ("VNU) and the combined company
after completion of the transactions that are intended to be covered by the safe harbor for “forward-looking statements® provided by the Private
Securities Litigation Reform Act of 1895. Forward-looking statements are statements that are not historical facts. Words such as "expect(s)",
“feei(s}", "beliove(s)", “will", “may”, “anticipate(s)” and similar expressions ane intended to Identify forward-looking statements. These statemants
include, but are not limited to, financial projections and estimates and their underlying assumptions; statements regarding plans, objectives and
expectations with respect to future operaticns, products and services; and statements regarding future performance. Such statements are subject to
certain risks and uncertainties, many of which ars difficult to predict and generaily beyond the control of IMS and VNU, that could cause actual
resuits to differ materially from these exprassed in, or implisd or projected by, the forward-looking infermation and statements. Thesa risks and
uncertainties inctude, but are not limited to: the failure of stockholders to approve the transaction; the risk that the businesses will not be integrated
successfully or that doing sa will be castly or result in significant charges; the risk that the cost savings and any other synergies from the transaction
may not be fully reafized or may take langer to realize than expected; the restlts of the reconciiiation of IMS' financial statements into IFRS and the
results of the reconciliation of VNU's results into U.S. GAAP; disruption from the transaction making it mora difficuit to maintain refationships with
customers, employees or suppliers; competition and its effect on pricing, spending, third-party relationships and revenues; the ability to obtain
governmentat approvals of the transaction on the proposed terms and schedule; the risk that VNU is not abte te maintain its status as a foreign
private issuer; risks associated with operzting on a global basis, including fluctustions in the value of foreign currencies relative to the U.S. dollar,
and the ability to successfully hedge such risks; to the extent the companies seek growth through acquisition, the ahility of the companies to
complete development of ar to develop new of advanced technologias and systems for their businesses on a cost-effective basis; the ability to
successfully achieve estimated effective tax rates and corporate overhead levels; competition, particulady in the markets for phamaceutical
information and audience mea: nt services; regulatory and legislative Initiath particulary in the area of privacy, the outcome of pending
tegal and regulatory procecdings; leverage and debt service (including sensitivity to fluctuations in interest rates); compliance with covenants in foan
agreements; the ability to abtain future financing on satisfactory terms; daterioration in sconomic conditions, particularly in the pharmaceutical,
heaithcare, media, information technology or other industriss in which customars operate; and conditions in the gecurities marksts which may affact
the value or liquidity of portfolio investments. Readers are cauticned not to place undue reliance on these forward-locking statements that speak
anly as of the date hereof. Neither IMS nor YNU undertakes any obfigation to republish ravised forward~ooking statements to reflect events or
circumstances after the date herecf or to reflect the occurrence of unanticipated events. Readers are also urged to carefully review and consider the
various disclosures in IMS' various reports with the Securities and Exchange Commission (“SEC”), inciuding but not limited to IMS’ Annual Report on
Form 10K for the year ended December 31, 2004 and IMS' Quarterly Reports on Form 10-Q for the quartsrly period ending March 31, 2005, and
VNU's Annual Report for the year ended December 31, 2004, which is available at the SEC's Intsmet site (hitp/www.sec.gov).

Transaction Disclosure

Additlonal Information and Where to Find It

This document may be deemed to be solicitation material in respect of the proposed merger af IMS and VNU. In connection with the propesed
transaction, VNU and IM$ will file a registration stalemant on Form £, including the preliminary jaint proxy statement/prospectus constituting a
part thereof, with the SEC. VNU and IMS will file a definitive registration statement, including a definitive joint proxy statement/prospectus
constituting a part thereot, and other documents with the SEC. SHAREHOLDERS OF IMS AND VNU ARE ENCOURAGED TO READ THE
DEFINITIVE REGISTRATION STATEMENT AND ANY OTHER RELEVANT DOCUMENTS FILED OR THAT WILL BE FILED WITH THE SEC,
{NCLUDING THE DEFINITIVE JOINT PROXY STATEMENT/PROSPECTUS THAT WILL BE PART OF THE DEFINITIVE REGISTRATION
STATEMENT, AS THEY BECOME AVAILABLE BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT THE
PROPOSED MERGER. The final jaint proxy statement/prospectus wilt be mailed to stockholders of IMS and VNU. investors and security
holders wil! be able to obtain the documents frae of charge at the SEC’s web site, www.sec.gov, from IMS' Investor Relations at 1499 Post
Road, Fairfield, CT, 06824 or from VNU's Investor Relations at Ceylonpoort 5-25, 2037 AA Haarlem, The Netherfands.

Partlcipants In Sollcitation

IMS, VNU and their directors and executive officers and other members of their management and employees may be deemed to be participants
in the solicitation of proxies in respact of the proposed transaction. Information regarding (MS’ participants is set forth in the proxy statement,
dated March 23, 2008, for IMS® 2005 annual meetling of stockholders as filed with the SEC on Schedufe 14A. Information regarding VNU's
participants Is set forth in VNU's Annual Report for the year ended December 31, 2004. Additional information regarding the interests of IMS’
and VNU's participants in the solicitation of proxies in respect of the proposed transaction is included in the registration statement and joint
proxy statement/prospectus filed with the SEC.

Regulation G Legend

This presentation may contain certain non-GAAP financial measures. Reconclliations between certain non-GAAR financial measures and the
GAAP financial measures will be made available in the joint proxy statement/orospectus. VNU figures have been prepared in accordance with
Dutch GAAP and IFRS. iMS figures are prepared in accordance with U.S. GAAP. All pro forma consolidated financial information has been
prepared by aggregating financial information based on these differing accounting standards and might be materialty different if IMS figures
were presented in accordance with Dutch GAAP or IFRS or if VNU figures were presented in accordance with U.S. GAAP. The definitive
registration statement, including the definitive joint proxy statement/srospectus, may include adjustments to the financiat statements of VNU to
reflect differences between U.S. and Dutch GAAP and between the 11.S. and Dutch approaches to financial statement presentation.




