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Re: Strategic sale of Garanti Bank
There have been no new developments that will necessitate us to make another
public announcement at this stage and that the news on the Turkish daily press

dated August 16th does not reflect the truth.

Yours sincerely,

Dl S Tl

Olca Erdost Funda Gungor

Vice President Senior Vice President

Corporate Strategy, Business Development  Corporate Strategy, Business Development
& Investor Relations & Investor Relations
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It has been decided to start negotiations on the sale of Garanti Bank’s 24.11% stake in
Tansas Perakende Magazacilik Ticaret A.S to Migros Turk Ticaret AS. and its
affiliate Ko¢ Holding A.S. An exclusivity agreement has been signed between the

parties on August 15, 2005.

Yours sincerely,

Yol A

Olca Erdost

Vice President

Corporate Strategy, Business Development
& Investor Relations
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Funda Gungor

Senior Vice President

Corporate Strategy, Business Development
& Investor Relations




