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5 August 2005

Securities and Exchange Commission
Division of Corporation Finance

Mail Stop 3-2

450 Fifth Street, N.W.

Washington, D.C. 20549

USA

Re: Tabcorp Holdings Limited -- Rule 12g3-2(b)
Exemption

File No. 82-3841 ' ng P PL
Dear Sirs,

The enclosed information is being furnished by Tabcorp Holdings Limited
("Tabcorp") under paragraph (b) (1) (i) of Rule 12g3-2 under the Securities
Exchange Act of 1934 (the "Exchange Act"). Tabcorp's file number is indicated
in the upper right hand corner of each unbound page and the first page of each
bound document furnished herewith. In accordance with paragraphs (b) (4) and
(b) (5) of the rule, the documents furnished herewith are being furnished with the
understanding that such documents will not be deemed "filed” with the
Securities and Exchange Commission or otherwise subject to the liabilities of
Section 18 of the Exchange Act, and that neither this letter nor the furnishing of
such documents shall constitute an admission for any purpose that Tabcorp is
subject to the Exchange Act.

If you have any questions with regard to this information, piease contact (collect)
the undersigned at +61 3 9868 2112.

"2‘\"_»\ )\

Yours truly, :

/;%U@ 18 2005

HE T2
Kerry wumw%,”/
Executive General Manager ~ Corporate and Legal

Enc.
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Tabcorp adopts international accounting standards

Tabcorp has adopted the Australian equivalent of International Financial Reporting
Standards (“AIFRS”) from 1 July 2005, as required by Australian Accounting
Standards.

Tabcorp’s Chief Financial Officer David Elmslie said: “The key impact of the adoption
of AIFRS on Tabcorp's financial statements will be an increase in earnings of
approximately $160 million per annum as goodwill is no longer amortised to profit &
loss on a recurring basis, but will be subject to impairment testing on an annual
basis.”

Mr Elmslie noted that the change in accounting for goodwill would not affect
Tabcorp’s future dividend payments as Tabcorp’s Board had historically declared
dividends based on earnings before amortisation of goodwill.

The adoption of AIFRS will result in changes to accounting for employee expenses in
respect of share based payments and defined benefit superannuation funds. The
impact on earnings for the year ended 30 June 2005, when restated under AIFRS, is
estimated to be a decrease of $4 million in profit after tax.

Mr Elmslie also noted the impact of AIFRS on Tabcorp’s opening balance sheet at
1 July 2004 would be a reduction in shareholders’ equity of approximately
$107 million from the previously reported balance of $1,976 million. This reduction is
due primarily to recognition of deferred tax liabilities in respect of land and building
valuations and a reduction in share capital in respect of shares issued under
employee share plans.

The information contained above is preliminary and subject to audit.

Further information in relation to the adoption of international accounting standards is
contained in the attached briefing pack “Transition to AIFRS”.

For more information contact:

David Elmslie

Chief Financial Officer
Tabcorp

Tel: (03) 9868 2195
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