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I enclose a copy of a press release sent to the London Stock Exchange in accordance
with our 12g3-2(h) exemption from the Securities Exchange Act of 1934 in connection
with our ADR program.

Yours faithfully

Comparny Secretariat

enc

B



L ~20TD

P&O

News Release

29 July 2005

P&O SALE OF US PROPERTY

P&O announces that Boston Wharf Company, a wholly owned subsidiary of P&O, has
sold the remainder of its property portfolio in Boston for £53 million (US$92 million)
to W2005 BWH Realty L.L.C., an affiliate of Archon Group L.P. Consequently, P&O

has now sold all of its property interests in Boston.

P&O will report a profit over book value on the transaction of approximately

£8 million (US$14 million). The proceeds will be used to reduce Group net debt.

The sale forms part of P&O’s ongomg strategy of reahsmg value from its property
portfoho a.nd focusmg capital, on its hlgh growthrports busrness P&O remams on track
to meet its target of £325 mdhon net property sales in 2005.
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Further Informatron o Andrew meoln, Manager, Investor Relat)lons and ’Str;a't*eﬁéy
. : Tel: + 44 (0)20 7321 4490

Lucy Garson, Corporate Communications Executive
Tel: + 44 (0)20 7930 4343

Notes to editors:

1. Boston Wharf Com]pany ori;ginall'y' owned a freehold interest ifi over two million
square feet of buildings covering approximately 10 acres in Boston’s Seaport
District. The majority of the buildings were originally constructed as warehouses

g and many have been refurblshed and converted 1nto ofﬁce space.

2. The transaction announced today is for the, remamder of the property portfolro in

Boston and 1nc1udes approx1mately 1 1 mrlhon square feet of commerc1a1 ’
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